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Bank
MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS DATED MARCH 10, 2000, between Glends M Pegusky Short and J W Bhort, man & wife,
whose address is 1234 2ND AVE 8.W., ALABASTER., AL 35007-0000 (referrad to below as "Grantor”): and
Regions Bank, whose address |s 2964 Polham Parkway, Pelham, AL 35124 (referred to below as “Lender™).

GRANTY OF MORTGAGE. For valusbie consideration. Grantor mdstgages. grants, bargaing, salls and conveys 10 Lender ali of Grantors rgn:.
title, and Interest in and to the tollowing described rest property. together with afl axisting or subsaguantly erected or athxnd bulldengs
improvements and fixtures; all assemants, rights of way, and appurtenances; all waier, water rghts. watercourses and ditch nghts Lincludmng
stock in utilities with ditch or irrigation rights]; and afl other nghts, roysities. and profits relating to the real property. (including wiithout imtibon
ali minerais, oil, gas, gaothermal and simitar matters, located in Shelby County, Stats 31‘ Alabama (the "Real Property )

Lot 6 of Bector Two of Alsbaster Highlands Subdivision, as recorded in Mep Book 5. Pege 13 in the
Probate Office of Sheiby County, Alabama. Situated in Shelby County, Alsbama.

The Real Pmpurtyfur hs address Is commonly known as 1234 2ND AVE S.W., ALABASTER, AL 35007-0000.

Grantor presently Biﬂi:ﬂﬁi to Lander 8ll of Grantor's right. trie, and interest in and to all loases of the Property and sil Renis from ™ha Froperty
in addition. Grantar grants 1o Lendar a Uniform Commarcial Code security interest in the Personal Property and Rents.

OBFINITIONS. The following woards shall have the foliowing mesnings whan usad in this Mortgage. Terms rigi otherwise defined 0 thes
Mortgage shdll have the meanings attributed to such terms in the Unitorm Commercial Code.  All retarsnces [0 dOHBr BMOUNT3 ahatl mean
armounts In lawhy money of the United States af Amenca.

Barrowsr. The word "Borrowsr™ means wach and every person of entity signing the Note. inciuding without hmitation (Glianda M Peuse;,
Shaort,

Credit Agresmem. The words "Cradit A'gucmu_anl" masn the revolving ine of credit agreemant datad March 10, 2000, betwasn Lander aexl
Borrower with a credit imit of $10,000.00. together with afl ranewsis of. extensians of. moditications of, refinancings of
consolidations of, and substilutions for the Credit Agreement,

Geantor. The word “Grantor™ maans ony and all persons and sntities executing this Mortgage, including without hmitation all Grantore
naimod above. The Grantor in the morigegor under s Mortgage. Any Granter who Bigns this Mongaga, Bt does nol sypn the i redcit
Agraemeant, ik signing thie Mortgags only to grant and convay vhat Grantor's interest in the Aeal Property and To grant A secuniTy miefest n
Grantor's intorest in the Renta and Personal Property to Lendar and 18 nol parsanally liable under the Crodit Agrosment sxcep! 8% olharwing
providad by contract or law.

Guaramor. Tha word “Guarantor® means and includes without liemtation esch and alt of the guarsniors. surstias. angd accomimedation
parties 1 connaction with thw Indabtedness.

imgrovements, Tho word “Improvaments” means and includes without hmitation st sxisting and tuture 1MEFOVRManis. Dukhings
atructures, mobile homes atfixed an the Rast Property. facitlies, sdditons, replacemants and other construchon on the Res Proparty

iIndebtedness. Tha word "indebisdness” means &ll prncipal and interest payabie under the Credit Agreement and any smounty axpunaddd of
advanced by Lender 1o discharge oblgetions of Grantof or dxpenses Incurred by Lander to entorce obhigations of Grantar under ths
Mortgage, together with interast on such amounta as providad in this Morigage. Specifically, withoant imitation, this Mortgige securss »
revolving ine of credit, which obligates Lender to make sdvances to Borrowsr 3o long sa Borrower compliss with alt the terme of the (redit
Agresmant, Such sdvances may be made, repaid, and remade from time to time. subject to the lmitation that the total outstmwding
buhn:unwinglt;lnfunlm,mmmmnhlrnnunlu-uhhll-ﬂlllnﬂllduruﬂbhrﬂlm:muptﬂuldhthl Gredh
Agresment, any temMporary OVerapes, other charges, snd Eny smounts sxpended or sdvenced sa provided in this paragraph, shal not
sxceed the Credit Limit as provided in the Credit Agreemert. It ls the intention of Grantor and Lender that this Mortgage securss the

hm.mummmmn.wmﬁmﬂmmﬁm-frmn:nnuptnﬂut.‘:ml!Lhitunwmmmvmm
bance.

Lendar. The word "Lander" maans Regions Bank. 113 successors and msssigna. The Lender ia the mortgages undar thus Morigage.

Mortgage. The word "“Morigsge™ mesns this Morigags between Grantor and Lender, and inciudes without lirmtation ail aggignmenty skl
ancurity interest provisions relating to the Persons! Proparty and Rents.

Parsonal Property. The worda "Bargonsl Property” maan sil equipmant, fixtures. and other articles ol pergonal groperty mnovw of heraaher
ownad by Grantgr, and now or heresttsr attachad or altixad to the Rea! Property: togather with il sccessions. parts, snd ackdhons to, A
raplacamants of,' and all substituttons for, any of such property: snd together with all proceedn lincluding without mitatoan alt «inRurance
ptocends and refunds of pramiuma} from any sale of other disposition of the Property.

Property. Tha word “Property” means callectively the Aeal Property and the Personal Property
Real Property. The worda "Real Froperty"™ masn tha property. interests and rights described above in the “Grant of Mortgage ™ sachion

Related Documents. The words "Aslated Documents” mean and includa without imitation all prommssory notes, cradil agiaaments  losn
agreamants. snviranmental agrasments, gusranties, secunty agreomants, morigages. daeds of trust, and all other mstruments, sgraerneitis
and documaents. whather now or heraafter existing, sxecuted in connaction with the indebtadness.

Rents. Tha word “Renta” means 3l prasent and future rents, revenues, income, 133ues, royaitres. protits, and othar benefita dorived from
the Proparty. ’

THIS MOATGAGE. INCLUDING THE ABBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED DN THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor watves all rights or defensas ariging Dy reason of any "one action” or “anu-dahciency” iaw. Or any Othis law
which may prevent Léndar trom bringing any sction against Grantor, including a cla:m for deficiancy to the extent Landar athgrwise antitled to
a clam for daﬁcianc*, befors or aftar Lender's commencemant or completion of any loreciogure action. ether udicialiy o by exsroie of a
powar ot sale. -

GRANTQR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: {a) this Morigage 18 execuied a1 Borrowen's requast and not at
the requust of Lender; (B Grentor has tha full powesr, right, and suthority 1o enter intc this Mortgage and 1o hypothecale tha Pioperty. (cC) tha
privviaions ot this Morigage do not canflict with, or result in a default under any agreement of othad instrumant bindung wpon Grgnior end o not
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" mﬂhlmﬂwhw.m.mmﬂmwhm: {d) Grantor has satabilshed sdaqueta Means of obteining

T mmm-mmwmw-wm:m (o) Lendat has made nd rapvesenmtation to Gremtor
mmwmmmmmmmi.

ﬁ -
 PAYMENT AND PERFONMANCE. Except sliptherwiee provided in this Mortgage, Borrowaer shall pay to Lancer all indebtadnasa secured by this
Hnr“llkmm.ww-ruﬂBrmlhllmlcﬂvm-Imwmﬁmﬁnnnund-rtrﬁnuurtqaq-.

POSSRBSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agres that Grantor's possession and use of the Property shall be
| mwﬂmw:
Passessioet and Use. Until in delauit, Grantor may remain in possassion and control of and operats and manage the Property and coliect

Dty » m. Gramtoe shad maintsin the Properly in tenentabls condition and promptly pertorm all repsirs. replscemsnis. and o
Maindenancs Seoessary 10 Dreserve its vahm. .

m. The terme "hazerdous witte,” "hazardous subsiance.” ~diaposal.” “releass.” and "threaieoned roloase,” as usad
MWMW“MWHH#WHHWEMMH Resporss. Compensaton, and Lisbdety Acl
of 1980, ab amended, 42 U.S.C. Section 3801, ot seq. {"CEACLA"}, the Superfund Amendments and Reauthorization Act of 1988, Pulr L
No. 90499 ("SARAT), the Mazandous Mrterisls Transportation Act, 49 U.8.C. Section 1801, #t seq., the Rasource Conservabion and
Aecovery Act, 42 U.S.C. Section 8901, st seq.. or other spplicable stats or Federal laws, ndes, of reguistions adoptad pursuant 10 By of
the foregoing. The terms “hazsrdous waste™ and “hazerdous substence” shall siso include, without timitation, patroleumn and petrokesum
wmmmhmthnu'mmflmm. Grantor reprssents and warrams to Lender that: {a) During the pericd of Granlor's
mﬂﬁhﬁmm.hnhuhcnmm.m,mﬂm.w.m-m.w.uhuu-:-rthut-r-dmhmm
mmﬂnwmmm-mwmmm.m.mﬂmmw: tb] Grantor has no knowhedge ol or rasson o
bellgve thet there hes been, except as previously disclossd to snd acknowledged by Lender in writing, {1} sny use. ganershion,
mmm.mw-.mm.dwm,ﬂmmmmhmnimh-ﬂdmnwuume.wﬂir.uhm.rtmfrom:m
Mwwmnwmmwufmmm ) sy actust or thraatensd litigation or cleims of any kind by any person
relsting to such matters: and {clwumwwmwwwmwdﬁm, [i] naither Srantor not any
m,m.mwmmm“ﬂhﬁmlmm,wm.m.m.m.dmnl.mmm
hezardous weste or substance on, under, about or from the Property and (K] ey such activity shall be conducted in comphance with i
mmm.mu.mmum;wuwm.lmwmmmmm.maﬁnm.mm.nm
dascribad sbove. Grantor suthorizes Lender and its agents to enter upon the Property to maka such indpactions and tests. at Gremos's
w-p.-l.-m-fnwm-mmmmufmmmuﬁmofwmw, Anly SN Dections of
“mwummhMWlmWﬂMmthmmmwwmﬁwﬂwmt!-p-nuf
Londer to Grantor or 10 BNy Other pDerson. ?MMMNHWMMWH-MnnGumm'IMMmm
mmmwmmwm-mmmm. Gramor hareby (8 relsssss and waives sny future clmms
mwmrwnrmmmmﬂrmmmmmNmmﬂumnnyuuehlnwl.m by
wmmﬂmﬂvmmmmwﬂmnm,m.m.m;m,m-wmumf
; nmcﬁwﬂ'rnrhﬂll‘ﬂtlvlﬂuhﬁrluﬂﬂmmMImﬂfnﬁmniﬂ-mHnlﬁmumﬁwﬂmm.
' m.mﬂm.m.m.Mwwﬂmmlhnnﬂm-wmmumﬂmmﬂupmmhn. The ',
: mmnfmmmﬂum.Mﬂummmw.mmummmnm ingehtadress e the
mﬂMMﬂhmdmmﬂMMMiﬂmww'mmnwmm:tmu-ﬁmv. 7
whaether by forsciosurs or othervies. 5

: m.ﬂ“.f Grlntotﬂuilmtcm,murpmmnmmﬂmwmmmn,mit.wwﬂnwmwngu!mwnuunmm A
| ﬂﬂmﬂmmﬂ'“m.wmmwufﬂﬂm,ﬁmﬂﬁﬂmuwfmwlnltnmﬂthlf
mhﬂﬁummn.mm.mmumdgﬂl luﬂ.nrwﬂnrrnckpl'othlcﬂwiﬂmﬂﬂuprﬁwrrﬂtnmntm

R
- s el "mm

Lander "
Wﬂw.MMMMEWWWMMNMMMMIMMHWH ?

consent of Lendér. As & condition 10 ha removal 0f My IMProvements. Lendar miy require Grentor to maks 'arvsngements satiatsctory 1o ¥i

L-u-nmu.'m Lﬂdﬂﬁdtﬂmﬂlmﬂmﬂmmﬂmmmmm:tﬂmnummhmtn attend to
Lund-r‘qimuntqwmhmhthnlﬂrm'uwmwmmwmmﬂﬁm- pf this Morigega

Compliance ;

in:M.n!ﬂWMWWtMmmmwmmm. Grartor may conlest in good teith any such
!iw,orﬂlnlnu.OFWNWMMM!,M.MWW;mbnnnﬂ:uﬁurhumnh-d
Lender in writing pricr 10 doing Sa and 80 long &, in Lender's s0ke opinion, Lendec's interosts in the Property are not jeoperdized.  Lencer
mwr-qulnﬂnntmtnpoltm-tlmmﬁnlmm.umn-ﬂvnmtmmtnundn.mmcumuhmmt

Durty to Protect. !GrmwnﬂﬂmMMHmummn-nﬂdtmhm. Grantor shall do all other acts, m sddihon (O thoes
u:uutforthmintl'lilm.mmmmmrmdmanfthPrmnuqummmpmtuct and presesrve tha

Prapecty

OUE ON SALE - CONGENT BY LENDER. Lander mey. 8t its option, deciers kmwedistely due and payabie al sums securad by tha Mortgage upon
tMMarmm.MﬂHWlwmw.nilﬂnrwmﬂﬂnﬂ-ﬂm,mmim“ﬂnm-nmproplm A
'uhwtr"ﬂf'mmwﬂmmmwm.MNww;wmrm, beneficial of squitabia; whathes
voluntEry OF mvoluntary, whethar by outright asle, deed, Installinent sale contract, lend contract, contract for deed. lossehokl (Merest with @
turmMMMﬂl\rlll‘l.Wmm.mwm.w.wmfuuimumﬁddmtmttinurinmwwut

limited Kabliity compeny, ansher sleo Ingludesd any chengs in swnatship of more than rw-ntv-ﬂu- parcant 1256%] of the voting it::;:Ir., Sartharsup
interaats or Smited Lability compeny interests, as the case may de, ot Grantor. Howgwer, this option shall not be sxercised by Lender ! sueh
sxercise o prohibited by tederst law or by Alsbams law.

TAXES AND LIENS. mmmmﬁnﬂmﬂutmnrdMunmw.uamufH:M-onnngu.

Payrmeamt. G shall pey when dus (and in all events prior to delinquency) all twoss, payroll taxes, specisi taxes, ssselements. wale/
charQes and saw mwwwwmmﬂﬂuﬁm.mdnh-upwwrundmnlnhhmimwmtdnmmmhur
servioed e of material furnished 1o the Property. Grantor shalt maintsin the Property free of all #ens having priority over or equal to
! rrninuhr;utnf Mﬂhm.wfwmmﬂftuumuw:mtmn,-ﬂ-:cmuuthnmumvm.nm
' follow
|

i mrncm-i. Gwmmmmulmm.umm.nrdminmcﬁnnwim-gﬂmmthdumnwm
' Whnﬁ.mmﬁuw-mmmmhmm. i a lian arises or is fiad as & result O NONPayMaNt.
; GrmtnerlﬂhﬂMﬂE}dtthhan.H-hnhM.w%ﬁhunHmdmm-rﬂummmmmnltmrung.
mﬂﬂMﬂnfﬂﬂhﬁ.ﬂﬂmww.mmmmcﬂhmlIUﬂhﬁhﬂtWﬂlWiWhﬂﬂdﬁfﬂMMm
| mufmmwhmnwmtmﬂ-ﬁﬂtnMmmmmmmnindmmﬂ'Mnfnﬂﬁfchnrmmutmddmmn
s result of 8 forsciosure or sale wndar the Ben. inmmﬂﬂ.GWMWthmwlm.utiihmm“mt
belore enforcement ageinet the Property. Geantor shalt naine Lander se an additional obliges under sny suwrety bond furnished m the

contest procaedngs.

: Evidence of Paymant. Grantor shall upon demand furnish (o Lander satiaiaciory evidence of payment of the taxés o saa3pmants and shall

: suthorize the sppropriste governmentsl official to deliver 1o Lender at sny time s written statement of the taxes and sssdssmaents apainst

: the Proparty. -

: Notice of Conatriotion. ﬂll‘ﬂﬂrlmmﬁhufﬁrﬂhﬂtﬁhﬂﬂﬂﬁldiﬂblhﬂln'rwﬂrkilcumnc:ld.nn\rm.mm.w I
; any matedsls are supplisd to the Property. [t any mechanic’s hen, materiasimen’s Hen, or other Gen could be ssserted on accoum of the

! work, servioss, of materials. Grentor will upon request of Lander furnish 10 Lander advence sssurances satistectory 1o Lender that Grantor

can and will pay the cost of such improvements.

: PRAOPERTY DAMAGE INBURANCE. Tha hluwinn provigions relating to insuring the Property are o part of this Morigage.

: Maintenance of Wseurance. Grantor shalt procure sndd maintein policies of fire insurance with standard sxtended coversge andorsamants on
-' lWMMMMMﬂv“MﬂWmutlmtluﬂulﬁnmvmmmmt:uﬂicimtlnwuidlpplii:lrm-n
: ufmmm.IﬂMIwWﬂmhhmﬂLm.Puimmmﬁﬂﬂtnhviuchimummm
’ and in such form as may be reasonebly scceptable to Lentes, Grentor shall deliver to Lender cartiticatas of coversge irom sach insurer
:! mum-mmwﬂmhcmlhdurdiniﬁnmdwlﬂwutlmhﬂmmniunﬂmdlw'pnmwﬂtmnmtiutnurdu
j umithm-Mﬁf!MhW’;Wrylufﬂhnmwmc:hnntin-.Enchimmmwﬂwmlhﬂmln
MMMWMMHWHNM!MWM:Mwnmlmm,mnnrduhuﬂn!ﬁrmmm
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other person. Thae Real Property is located In an ares designated by the Director of the Fedaral Emeargency Mansgement AQency &3 #
special flood hezard area. Graptor sgrees 10 obtain and maintain Federal Flood Insurance tor tha full unpaid princCipsl baiarce of the e
and any prior hans on the proparty sacuring the loan, up to tha maximum policy Hmita set under the National Flood InBuwrance Program. O as
otherwise raquired by Lendar, and to m!nuin such insursnca for tha tarm of the loan. ",

Application of Procesds. Grantor shall promptly notity Lander of any l0ss or damaga 10 the Proparty Lender may make proo! of tos o
Grantor falis 1o do 80 within fitteen {15} daye of the casuaity. Whather ot not Lander's secunty s impared. Landar may. at sis slection.
apply the procesds to the reduction of the Indebiadness. payment of any Han affecting the Properly, of the reatorabon and rapmr ol tha .
Preperty. H Lander slects to spply tha procesds to restorstion and repasr, Grantor shall repair or repiace the damosged of desiroyeid
Irnprovements in & mannar satiafactory to Lander. Lender shall. upon satistactory proat of such expendilure, pay or reimburse Grantor ftom
the procesds for the reasonable cost of repalr or restoration if Geantor is not in defauit under this Maorigage. Any progesds whsh have nat
bean disbursad within 180 days atter theair raceipt and which Landsr has nat committad to the repair of restoration of the Proparty shal be
used first to pay sny smount owing to Lender under this Mortgsgs, then 10 pay accruad interest, and the remandar, f any, 1thall ba apgher
to the principal beiance of the indebtedness. if Lander holds any procesns atter paymant m full of the indebtedness, such peroceads hall be

paid to Qrantor.

Unexpired Insurands ot Ssle. Any unexpired insurance shall inure to the benelit ot snd pass to. the purchaser af the Proparty covered by
this Mortgage st any trusies’s sale or othes sale hekd under tha provisions of this Mortgage, of 8t any foreclogure sak of such Proparty

EXPENDITURES BY LENDER. |t Grentor fails to comply with any prowision of this Mortgags, or if any scuion or procaeading 18 commance:d tha!
would materially sftect Lender’'s interests in ths Property. { arvber on Grantor's bshalt may, but shail not be required to, take any sction thet
Lander desms eppropriate. Any amount that Lander expands in so doing wilt bear interest at the rats provided for in tha Credit Agresman! Horn
the date incurred of pald by Lender to the date of rapaymant by Grantor. All such sxpansas. at Lander's option, vl (8] be payabla on demand
|b) ba added to the balance of the credit line and be apportioned smong and he payaie with any instsiment payments to become due durng
aither (i] the term of any applicable insurance policy or (i} the ramaining term of tha Cradit Agreement. or (c] Da treaind ss 8 Dadloon payihent
which wil bs dus snd peysble at tha Credit Agreemant’s matunty, This Mortgage also will secure paymert nt thess amourts  The nghts
provided far In this parsgraph shail ba in addition 1o any other rights or eny remediea to which Landar may De antitlad on accoun! of the ontaull
Any such sction by Lender shell not be construsd ag curing the detfault so as to bar Lander from any rermeady that it otherwisa would have had

WARRANTY: DEFENSE OF TITLE. The following provisions relating t0 ownarship of the Property are a part of thia Morigage.

Thie. Grantor warrents that: (a) Grantor holds good and marketable titie of record to the Property in fee simple, froe end clear of all bens
and ancumbrances othar than thosa set forth in the Real Proparty description or in any title insurance poticy, litle raport, of final tithe Opero
wsusd In favor of, and accepled by, Lender in connection with thia Morigage, and (b) Grantor has the full right. powes, amd puUThOrty 10
axecuts and daliver this Mortgage to Lender.

Deferws of Title. Subject to the exception in the poragraph sbove, Grantor warrants and will forevar gefend the ulle 1o the Property agans!
the lawiul claims of all peraona. In the svent any action of proceeding is commenced that questions Grantora Ltla of the interest Of Lender
under this Morigage, Grantor shall detend the action At Girantor's expanms. Grantor may be the nominsl party i such pgrocseding. bu
Lander shasil ba eatitied 10 participste in the procesding and to ba reprasantad in tha procending by coursel of Lander's own chows. and
Grantor will deliver, or csusa to be deliverad. to Lender such nstrumants 59 Lender may request trom time o tima {o pecmul aech

participation.
Compiiance With Ei.l\ll'l. Grantor warranis that the Property and Grenlor's use of the Property comphes with sl axisting sprlicabie 1aws.
ordinances, and réguations of governmental authoritias.

CONDEMNATION. Tha following provisions relating 10 condamnation of the Propearty are a part of this Mortgage.

of Nat Procesds. |f ali or any part ol the Property is condemnad by aminent damamn proceed:inga of by any proceeding Ot
purchase in fisu of condemnation, Lander may at its election require that all or any portion of the nat proceeds of the award be spplhed 1o
the Indebtacnass of the rapsir or restoration of the Property. The nel proceeds of the sward shall maan rhe swerd afier payment of sll
reagonabla costs, axpansas, and snorneys’ fess incurred Dy Lander in connection with the condemnation.

Procestings. | any proceeding in condemnation 18 filed. Grantor gnai prompily notity Landar in writing, and Grantor sheil promptty take
guch stepa B3 May be necessery to defend the sction snd obtain the award. Grantor may be the nominal garty N such proceeding, bt
Lender shall be antitied to participata in the proceeding and to be reprasentad m the procasding by counset of 1ts own chowce, and Grantoe
will deliver or cauvse to be daliversd to Lander such inatruments as may ba reqguasted by it from Lima D time to permit such parbcipaticn

IMPOSITION OF TAXES, FEES AND CHARQES BY GOVERNMENTAL AUTHORITIES. The folowing provisicns relating 1o governmentsal Tazes
fams and charges are s part of this Mortgage:

Currert Taxes. Fess snd Charges. Upon request by Lender, Grantor shall executs such documants in addition to this Mortgaege and take
Wwhalever other ACtion is requosted by Lander to pertfect and continue Lender's ban an tha Resl Property. Grantor shalt reimburse Landar for
all taxae, B8 du{:rib&d beiow, togather with ali expenses incurred in racording, parfscting or continuing this Mortgage. wchading withoul
limitation Al taxas, fees, docurmdantary stamps, and other charges for recarding or registaring this Mortgape.

Taxss. The following shall conatitute 1axes 10 which this section apphies: (a) » specific tax upon this type of Mortgege or upon sl or any
part of the Indebtedness secured by this Morigage:. (b} a spacific tax on Borrowser which Borrowaer is suthonzed or reguired 10 deduct from
paymanta ort the Indsbtednese secwed Liy thia type of Morigage: () a tax of this type of Mortgege chargeadle aainet the Landes or Tha
hoider of tha Credit Agresment; and {d) o specific tax on alt or any portion of tha Indebtsdness of on payments of principal and niBres!

mada by Borrowar,

Subsequent Taxea. If sny tax 10 which this saction applies 15 enscted subsequent to the Jdate Of thus Mmorigege. s avent shaid hove the
same attact so an Event of Default (as datinad betowl. and Lender may axercise any ot all of ita svailable ramades tor ar Event of Daloylt
as provided balow unlass Grantor sithar s} paye the tax before it becomes delinquent. or (b} contests the (ax 8 proveied above \n the
Taxes and Lisns Inr:linn and deposits with Lander cash of & autficiant corporate surety bond of other security satiafactory 1o Larcier

SECURITY AGREEMENT: FINANCING STATEMENTS. The fotlowing provisions relating to this Mortgege as a sacunty agresmant arn & part of
this Morigage. '

Security Agresmant. This instrument shaill canstriute 8 security agresmant to the sxtent any of the Property constitutas fixtures or pther
parsonal proparty, and Landsr shall have all of the rights of & securad party undar ths Uniform Commarcial Code as amended trom time to

tima,

Sacurity intevest, Upon requast by Lender, Grantof ghall axscule financing statamenis ond toke whatever othar action e recguening Dy

Landar to parfect and continus Lander's sacurity Intereut i the Rants and Personal Property. tn addition to recording this Mortgage 0 the
real proparty racords. Lender may, ot any time ang without turthar suthorizetion from Greetor, file axecuted countarparts, copes of
raproductions uiﬁ this Mortgage as a8 financing ataternant. Grantor shall reimburse Landsr tor ad exporrses incurred in peorfecting o
continying this tfecurity interast. Upon default, Grantor shall assemble the Pergonal Proparty in & manner snd &1 8 Hace reasonaliy
converient o Grantor and Lender and maka [t avsitable 10 Lender within three {3} deya strer recsipt of wrirtan garmand from Lender

Addressss, The mailing addresgas of Grantor (dabtor) and Lendar {aacured party), from which information concefning the BOLUMITY INTArnAT
granted by this Morigage rmey be obtsinad {ssch ae reguired by tha Uritorm Commarcisi Codel, are as stataed on the lirst page of Thik

Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The lollowing provisions relating 10 turther assurances and sttorney-n-fact are a part n! this
Maortgage. |

Further Assurlivies. At any time, and from time 1o Tima, upon request of Lendar. Grantor wii maka. sxecuta and galivetr or will causa ¢
be made, exscuted or daliverad, 10 Lander or 1o Lander's designee. and when requested Dy Lender. cause 10 he tlad. recarded. rehled, of
raracorded, as the case may be, 8t such times and in such offices and plscen as Lender may deem appropriste, any and sl BuCH MO QAN
deeds of trust, security desds, secwrity agreements, financing siatements, continuation statements. (ngtruments of further SSSurancs.
coriiticates, and other documernts as may, in the sole op/nicn ot Lender, be necesssry or desitpbie in order 10 ettectuste, complate, parfec
continue, or praserve (a) tha obligations of Grantor and Borrower under the Cradit Agreemant, this Mortgege, and the Heleted Documants.
and (B) tha lieng and sacurity intevests created by thin Morigage as first and prior liens on tha Property, whethaer now owned or hereetinr
acquired by Grantor. Uniess prohibited by law o« sgreed 1o the contrary by Lender in writing, Geantor ghall raimburas Lendear for aH codts
and expenses indurred in connection with the mattars refarred 1o in this parsgraph.

Anumly-in-Fm; It Geantor feils ta do any of the things raterred to 0 tha praceding paragraph. Landgr may do o for and in the name of
Grantor and at Grantor's supanas. For such purposes, Grantor hereby irrevocably sppoints Lender as Grantor's attornay-i-fact for the
purposs of making, executing, delivering. fiting, recording. and doing all other things as may beé necasaary of demirabio, m Lender’'s soie
apinion, ta sccomplish the matters refarred to in the preceding paregraph.

FULL PERFORMANCE. |f Borrowsr pays all the Indebtedness, including without iimitation all advances secured Dy this Morigage, when due
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lerminates the credit line account by notitying Lander as provided in the Credit Agreement, and ctherwise parforms al the obligan mpasad

upon Grantar undar this Morigage, gender ahall axacuts and deliver to Grantor a auitable satlstection of thia Mortgage snd suAtable strtements
- of rermination of any finanding statement on file avidencing Lander's security interast in the Rents and tho Personal Property. Grantor Wil by
it parmitted by applicable law. any ressonablp termination fes sa daterminad by Lander from Lime 1o time. *

L

DEFAULY. Each of tha following, st the option of Lender. ahall constitute an event of default ("Event of Detauit™ under thie Mortgage ia:
Grartor commits fraud or makes & material misTepresantation at any time n cormecticn with the credit tine saccount. This can include. tof
axample. & talsa statemeant about Grantor’'s Income, assels, llatilitas, or any oiher aspacts of Grantor’s financiad conditiorn. {hl Grantor does nod

meet the repiyment tarms of the credit line sccount. ic) Grantor's action ot nacton adversely stfects the collatersl tor the credhit lingt accHuni 2
or Lendar’'s rights in the collatessl. This can include. tor example, tajure 10 maintain frequred Naurance. waste or destructive use of the |&
dwelling. isilure to pay taxes, desth of all persons liabla on the account. trensfar of title or ame of the dwalimg. craation ot a ken on the v eltrng g

without Lander’'s permission, forecicaurs by the holder of anothar lien, or the use of tunds or the dweiling for pi chibited purpaseas

|
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detault and at any time tharpatier, Leander. al 1B opion  may b
axsicies sny one or more of the tollowing rights and remedses. n addiion to any other rights or remedies provided by law: .

Accelerate Indebtedness. Lender shall have the right a1 s opton without notice to Borrower 10 declare the entira inoebledness
immediately due and payable. including ary prepaymaent penatty which Borrower would ba required 10 pay

UCC Remadies. With raspect 1o all or any pert ot the Personsl Property, Lemder ghall have Bl the rights an ramadms of ¢ sacured party
undec the Unitorm Commarcial Code,

Collect Remts. Lander shali have the nght. Wilhout notice 1o Grantor of Borrawer, 10 take possa3ssmn ot the Proparty and cullsit the Hents
including amounts past due ard unpaid, and apply the net proceeds. over and above Lender's costs, sgainat the Indebtedness [N
turthersnce of thia right, Lander may require any tenant ar other usar of the Propery to make paymants of rent or use fees direcily 0
Lander. If the Rents are collected by Lander. then Grantor irravocably designates Lendar a8 Graniar s stiormey-in fact tn endorse
inatruments received in paymant thereof in the name af Grantor and to negotiate the same and collect the procasds. Faymants Dy tonants
or othar usars to Landar in response to Lander’s demand shall satisty the obligations for which the payments are made. whather of NGt 2ny
proper grounds tor the demand existed. Landar may wxercise its rights under this subparagraph oither in person. by sgant. of trraugh s
reCalvar,

Appoint Recaiver. Lender shail have the right to have a receiver appointed 10 13ka DOLSASAION ot all or any part of the Property, wiih the
powsar {0 protect and pressrve the Property, to operate tha Property preceding foraclosura or saia. and 10 coltect the Rents from tha
Property and sppiy tha proceeds, over and sbove the cost of the raceivership, against the indebledness. The raceiver may sarva without
bond i1 permitted Dy law. Lender’s right to the appeintmant of a receivaf shall exist whethar or nat the spparent value o! the Property
excaeds the Indabledness by s substantia) amount. Employrment by Landar shail not disquabty a person trom NErVIrY) 88 A TECBIvE!

Judicis Futl-l:iulm Lendsr may obtsin s judicisl decree foraclosing Grantor’s interest in all or any part of the Praparty.

ial Seie. Lender shall be authorized to teke pasaseasion of the Property and, with or without taking auch posagsssan. aftar giving
notice of tha time, place and terms af sale, together with a description of the Property to be scid, by pubkcauon once a week lor three 13)
successive weesks in some newspaper pubhshed in the county or counties in which the Real Property 10 be soid in locatmd, 10 pell the
Property {or such: part or parts thersot as Lender may from time to time elect to sell) in tront of tha tront or main door of the courthouse of
the county in which tha Property t¢ ba sold, or 2 sutstantial and matenal part thereaf, 18 located, at pubhc putery, 1o tha highirat eddet for
cagh 1f thare is Real Property 10 be sold unger this Morigage in mora then one county, publication shell bo made v all counties whars the
Real Property 10 be sold Is located. I ne newspaper s publishad in any county in which any Ras froparty (o be sokl 19 located, the notice
shall ba pubiisheg in a newspaper published in an adjoimng county for three [3) succeagive weeks. The sale sheil be hekd batween the
hours of 11:00 a.m. and 4:00 p.m. on the day dasignated for the exercise of the power of sale under Ta Mortgage. Lander may twd ni
any sale had undar the terms of this Mortgage and may purchasa the Eroperty if tha highest biider tharefore. Grantar heraby W AIVeR BNy
srid all rights to have the Property marshalled. In exercising its rights snd remedies, Lender shall be lrae to sefl all o« any part ntf the

Property togsthar of asparately, in one sate or by soparate sales.

Deficlency Judgment. |{ permitted by spplicabls iaw. Lender may obtan a judgment tor any deticiency remaimng i the indebiadness due
to Lender after spplication of all amounta received from the exercimn ol the rights prowded in thia gechon.

Tenancy at Sufferance. |If Grantor ramsins in possassior 0f tha Proparty after tha Proparty 15 sokl as provided above or Lender otharwise
hecomas sntitted 1o possession af the Property upoh dafauwit o! Grantor, Granior shal become a tenant at autterance of Landar or the
purchagar ot tha Property and shall, st Lender's option, eithar (&) pay » rensonable rantal tor the use of the Proparty, or (bl vacate the
Property immaedistaly upon the damand of Lander.

Othver Romedien. Lender shall have 8l other rights and remadies provided in thra Mortgage or the Credit Agreemant or svailable at law OF i1
BqQuUity.

Sals of the Progerty. To the axtenl parmitted by applicable law. Grantor or Borrower hareby wans any and all right to have the property
marshalled in exarcising Its righta and remediee, Londer shall b frap to sall 8l or any part of the Properly together or saparalely, in one
qale or by separste sales. Lencler shall bo sntitted to bid at any public saie on sll or any portion of the Propery

Motice of Sale. Lander shali glve Grantor reasonabie notice ot the time and ptace of any public saie ot tha Personal Property 2r of 1he Lime
atter which any private asls or other intended disposition ot the Personst Property i6 (o be mads Ressonsble nonce shall mean notce
given at least tan {10} days befors the tima of the sala or disposition.

Waiver: Elsction of Remedies. A waiver by any parly of 8 breach of a provigion af this Morigage shali not constitutih & wikved ol of
prajudica the parly’'s righta otherwiss to demand strict complianca with that provision or any other provimon. Elaction by wander 10 (e
any remady ahall not exclude pursult ot any other remedy. and an elaction \0 make expenditures or taks sction to partoim an cbhgation ol
Grantar or Borrower under this Mortgage after failure of Giantor of Borrower to pertorm shall not atfect Lender’'s nght 10 Jaclare & Jeisuit

and axercisa ({8 remediss under this Morigage.

Attornays’ Faes: Expersas. (f Lander institutes any auit of action to anforce any of the terms of this Mortgege. Landor shalt be entitted to
racouvar such sum as the court may adjudgn reasonable as attorneys’ faen at tripl and on sny appoal. Whether or Dt ary Cowrt acton m
involved, all reasonable axpensss incurred by Lender that in Lander's opinion are NGCesasry &t any time tor the protecton af it intnmsl o
tha enforcamaent of s rigvs ahalt become 8 &l of 1he Indabtedness payoble on demand andg shall baar :nierest from Thw gete of
expondHure untl: repaid at the rots provicad for in the Credit Agresment. Expanses covered Dy thit paragreph inCluds. W iThOu! iemetETon
however subject te any limits under applicable [aw. Lander s attornmys’ fess and Lender's logal expansas whather of nOL INHare 18 & LA LT
including attornaya’ hees for bankruptoy praocasdinge lincluding sttorts to modity or vacate any automatic atay of \juncion|, sppeais sna
any anticipated post-judgment collection services, the cost of searching records, obtaining title raports tinchuding foreclosure reportal
survayors’' reports, and sppreisal fees, snd title mnaurance, to the extent permitted by applicabie law.  Borrower aiso will pay any court
costs, in addition 1o all other sums provided by law. Borrower 8grees to pay sliorneys’ fees to Landed in connaction with Clomng
amending or modifying the losn, In addition. if this Mortgage 8 aubject 10 Secton 5-19-10, Coce ot Alabama 1975, me smanded. any
attornays’ lees provided for in this Mortgaga shalt not axceed 16% of the unpaid dabt atter default and reterral to an sttornay who Is ot »
snianed employee of the Lender.

NOTICES TO GRANTOR AND QTHER PARTIES. Any nohce under this Morigage. including without hmitation any natice of dafsult and sny
notice of sala to Grantor, shall ba in writing, may be sent by telelacsirmile lunless otherwise regquired by law!. and shalt be aliacthive when
aclually deliverad, or when deposited with s nationatly recognized overnsght couner, or, if mailed, shaii be dearnad atective when deposited m
the United Statss mall first class, certified or registerad mail, postage prepaid, directed 1o the addresses shown naar tha beginmung of thin
Mortgaga. Any party may change [ts address for notices under this Morigags Dy giving tormal written nolice to the other parass, speciiysng
that the purposs of the noticd s 10 chenge the party's address. Al copes of notices of lorecicaurs from tha holder of any ben which Rag
priofity ovar this Morigage shall bs sent 1o Lender's addrass, as shown near the beginning of this Mortgage. For notica purposes, Grantor
agrees 10 keap Lander intormed at all fimaa of Grantor's current addreas.

MISCELLANEOUS PROVISIONS. The foilowing miscellanecus provisions are a part atl this Mortgege:

Amandments. This Mortgage, together with any Reisted Documantsy, constitutes the antite understanding and agreament ¢f the partreg as
to the msttars spt forth in this Mortgage. No aiteration of or amendment to this Mortgage shall be affaciive unkess given in woling and
signed by the party or partiss sought to be charged or bound by the aiteration or smendmant.

Applicable Law. This Mortgage has beer delivered to Lender and accepisd by Lendsr in the State of Alsbama. SZubject to the pravislone
I‘JI'!mm.ﬂﬁm“hﬂﬂimh?uﬂcmﬂﬂ“dhﬂ:m!wﬂhhhﬂﬂfl‘hlEtl'llﬂflm.

Arbitration. You sgree with us that ail disputes, claims and controvarsios batween us, whather individual, joint. or Clasa n Natwie. anang
trom this Mortgage of otharwise, Including without linstation contrect and tort disgutes, ahall ba srbitrated pursusnt to the Rules of the
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American Arbitration Associstion, upon rajquast of eithsr party. No act 10 take or dispose of any Property shall conatijute & w ol the
arbitration sgreement or be pgphibited by this arbitration agreamant. This includes. without limitetion. ohisining njunctive Teliel or a
tamporary restraining order; invoking a power of ssle under any deed of trugt or mortgage: chtaining & writ ot attachment or impoarton of a
recsivar: or axercising sny rights e to parsonsl property, including taking or disposing of such proparny with or Witheut sl
pocess pursuant 1o Articie 9 of the nitorm Commaercial Code.  Any disputes. claims, or controversies concerrung the lawlulness or
reagonablaneas of any act, or axercise of any right, concerming any Proparty, inGluding any claim tc reacind, raform, or othenwise maodkly
any agresment relating to tha Property, shall alac be srbirated. provided howaver that no arbitrator sholl have the nght ar the powdr o
enjoin or restrain any act of any party. Judgment upon any award rendered Dy sny arbitrator may be entered 0 any Courm haning
jutisdiction. Nothing in this Mortgage shall praciude any party from seeking squitable raliaf from 8 court o competant puriatction  The
statute of limitations, estoppel, waiver, laches. and simHar doctrines which would atherwiase ba spplicatiy 1n an pction brought by B ety
shalt ba spplicables in any arbitration procesding. and the commencement of an arbitration proceeding shail be desmad the commaencameant
ot an sction tor thass purposes. The Fedwerat Arpitration Act shell apply toc the construction, interpretation, and entorcemant ol thes

erbitration provision,

Caption Headings. Caption headinga in this Mortgage are for convenience gurpnzes only and are not to be used to interpret ar detittn be
provigions of this Mortgage.

. Thers shall be no merger gt the interast or estate created by this Morigage with sny othar inlerast nr aglate N the Proparty o! ary
tims heid by or tor the banstit of Lander in any capacity, without the written consent of Lender.

Multiple Partlse. Al obligstiona of Grantar and Borrowsr under this Mortgage shalt be joint and severst, and all retarencas 1o Grantor shatl
mean sach and svery Grantor, and all referances (O Borrower shall mean aach arwd svary Borrower. This measans tha! sach of the perkons

signing below is responsibla tor all obligations in this Morigage.

Seversbiiity. if a court of compatent jurisdicticn finds any provision of this Mortgage 0 be nvalid ar uneniorcasble ma tn any parsan nr
circumatance, such finding shall not render that provision invalid or unantorceabla as to any other persons or circumstances [ feambin
any such oftending provision shail be deamed to be modified 1¢ De within the limhs of enlorceability or walidity. however. | the atfending
prowvision cannot be so modified, it shall be atricken and sl other prowisions 0! this Mortgage (n &l other respects shall remain vahd ar

anlorceshis.

Successors and Assigna. Subject 1o the limitations statad in this Morlgage on transter of Grantor's intereat, this Morigage shall be bukting
upon and nure 10 the banefit of the partlys, their sudcassors and aggigna. H ownership of the Proparty bstomes vasted n a pereon other
than Grantor. Lender, without notice ta Grantor, may das! with Grantor's succassars wih referanca 1o this Morigaga end e indebtecness
by way of forbaarance or axtension without relessing Grantor trom the obligations of this Morigage or Hability undar The IndaiMainess

Thre Is of the Easence. Time is ot the egnance in the performance of thie Mortgape.

waiver of Homastead Exsmption. Grantor hergby releases and waives sl rights and berafits of the homeatead exempuan laws of the State
of Alsbama as to all indebredness securad by this Morigsge.

: Waivers and Consents. Lander shall not be deemed to heve waived any rights undar this Mortgage (or under the Raisted UoClumantsi

! uniesa such weiver {8 in writing and signed by Lender. No delay or omiasion orr the part of Lender in exerciaing sny rght shell operate As »

| watver of such right or any other right. A waiver by any party ot a peovision of this Mortgage shall not constitute & wawer of or prajuhica

: the party’'s right btharwise tc demand strict complisnce with that provision or any other provision. No priat waiver by Leandar nGr any
coursa of deating betwsen Lender and Gramtor or Borrower, ghall constitute 8 waiver of sny of Lander's nghts or any of Grantor ur
Borrower ' g nbllgitiunﬂ ax to sny future fransactions. Whenever conaant by Lender 18 requeed i this Morigege, the granting o1 such
canaant by Lendes 1n Bny instance shall not constitute continuing consant to subsequant instances whare suth conaant 1§ redquired

;-
3
i

1 .

: 4
! EACH GRANTOR ACKNOWLEDGES HAVYING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO TS
! TERMS.
THIE MORTGAGE {6 GIVEN UNDER SEAL AND iT 16 INTENDED THAT THIS MORTGAGE I8 AND SHALL COMBTITUTE AND HAYE THE EFFECY
OF A SEALED INSTRUMENT ACCORDING TO LAW.

CAUTION - IT IS SMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SiGNM T

]

1 18BAL) X . AL
J
This Mortgags propared by:
Namae: Kareh Murphy
Addn;n: 20064 Palham Parkway o3
City. State. ZIP: Pethamn, Al 36124 0-087 _
Inst ®* © -

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _L__.._.__Mﬂ et e oo o Oafaﬂjﬂﬂuu'-ﬂarrbg

} &S

44 A O
COUNTY OF __ _ AM?L__._H_,.___“_....._........_.._.-._ " 1:.‘5@““ NME O ;
SHEL . .

I, the undersigned uu#hnliw, s Notary Public in and for ssid county in said state, heraby certity that Glanda M Pegusky Short snd 4 W Bhoct
~#hoSe names are sighed 1o the foregaing instrument, and who sre known to me, acknowledged beiove me.cn thws day that, bming inlormed af
the contenta of said hhnrtgngl they axecuted the same voluntarily on the day the same bears date. -

Givan undet my hand and officist sast s /0T _deyot _ {Harche

My Commission Explies 12-15-2001

—nmm oEPP——— -

My commission sxpires

R e e e —— e —m e e . L e e em———tee—beam caw— - - SERE L W e e R TR

NOTE TO PROBATE JUDGE

Thia Mortgagas securss opei-end or revelving indebtednsss with residentiat real property of Interests; therafors. under Bection 40-22-2(1b,

| Code of Alsbama 1975, as amanded, the mongege filing privilege tax on thia Mortgage should not axcaed 8 18 for sach $100 {or fraction
1 thereof) of the credit it of § _ _pruuid-dfmhﬂiht.wﬁchhth-mnmmmmu-mmdmm

Mortgage st eny ons thme.
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