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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE 15 between David “Spud”™ Blahop Contrectors, inc., whose address is 376 Bishop Lans, Pelham,
AL 35124 (referred to below as "Grantor”}; and Regions Bank, whose address is 2964 Petharmn Parkwey. Potham,
AL 35124 (referrad to below as "Lander™).

GRANT OF MORTGAGE. For valushie consideration, Grantor mortgages. grants, bargaing, selts and conveys to Lender all of [santor's nght.
title, and interest In and to tha tollowing described real properly. together with all exiating or subssquently eractsd or affixad Durkhrgs.
improvements snd Hixtiurgas: all sasamente, righta of way. and AppUTtensnces, al water. watar nghta, wotertoursss and ditch Aghte (mslosing
stock in utiities with ditch or irrigetion rghtal; &Ry &l prrer rhts. Foyailes, sno profits relstmg to the renl property, ioglhwding withgul hivetalon
ali minarats. oil, gas. geothermai ond similer matters, located in Shelby County. Siate of Alabama (the “Renl Praperty )

Lot 11, mccording to the Burvey of Regency Park, as recorded in Map Book 26 page 106 in the Probate
Office of Shelby County, Alsbama; being situated in Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Heal Property or its address is commonly known as Lot 11 Regency Park, Alabaster, AL 35007,

Grantor presently assigns to Lendsr all of Grantor's right. title, and nrerest in and 1o al leeses of tho Property end aif Hents fram tha Prepany
In sadition. Grantor grants to Lender & Unitorm Commarcist Coda gacurity intarast in the Personal Praperty and Aants.

+
DEEINITIONS. The following worde shell have tha followng maamnga whan uged in (his Morigage. Terms not otherwise oefined in ths
Mortgage ehall have the meanings attributed to guch terma in the Unitorm Commaercial Cods. Al ratarances to dolar smounis sheil mesn
amounts in lawiul monay of the United Siates of America.

Grantor. The word "Grantor* means Omvid “Spud™ Blshop Contiactors. ing.. Tho Grantor 1 the martgagar Jndar thia Mortgage

Guaremior. The word "Guaranior” masns and inciudes without limitstion each srad all of the guarantars, aurebes, and sccommodalion
partisa in connection with thw Indobtednass.

improvemants. Ths word “Improvements” meens and inchxdes without limitation st axisting anc future improvements. buddhings.
structurét, mabilq homes Atfixed on tha Aea! Properly, tacitities, additions, replecements and other construction on the Heal Froparty

indebtedness. The word "indebtadness”™ maans ail privicipsl and interast payabla under the MNaota and any emounts axpended of Bdvanced
by Lander to discharge obligstions of Grentor or axpongas incurred by Lander to entorce obligations of Grantor undar thus Mortgage.
together with intarest on such smnounts as providad in this Mortgage.

Lender. The word “Lender” means Regions Bank, its successors and assigns. The Lander is tha mortgagae under this Martgage

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Leandar. and inchudaes without hrmitation all ass:grments snd
pacunity interest provisions relating to the Paraonal Proparty and Ranis.

Note. The word “Note” maans the promissory note or credit agreement dated March 9. 2000, in the original principsl amount of

82654,376.00 trom Grantor to tandar, together with all ranewats ot axtensions of, modifications of, refinancings of, conachdations ol
and substitutions for the promissofy note of agreament. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personsl Property. The words "Personst Proparty” maean ali aquipmant. fixtures. and othar articles of parsonal proparty naw or et gatinr
owned by Grantor, and now of harsafter sttached or aifixed to the Real Property: together with ah acCessone, para, and additvons 1o sl
roplacaments of, and all substitutions for, any of wuch property; and together with all proceeds {including without limitat:on sl (naw ande
procesds and retunds of premiuma) from any sate of other diaposition of the Property.

Property. The ward "Property” maans callectively the Flasl Property and the Parsonal Property.
Raul Property. The words "Resl Property” mesn the praperty. intarests and righis described sbove = the "Grant of Mongage™ saction

Aslated Documants, The words "Related Cocumants” mean and include without limitation all prormissory notes, cradit aQreaTnly. Magn
agreements, environmaents| sgreamants, Quersnties, seCurily agreements. Mortgages, deeds of trust, and all othar Rstruments. BQrasmenis
and dacumaents, whathar now of heresfter existing, executed in connection with the indebtednass.

Rants. Tha wurd "Rents® mesna all present and futurs rents. rovanues, INCOMe. lasues, royalties, profits, snd other beanelils darved from
tha Property. '

THIS MORTQAGE, INCLUDING THE ABBIGNMENY OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERBOMAL PROPERTY. 1S
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2] PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED OM THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt aa othorwizo provided in thie Mortgage, Grantor shall psy to laender sll amounts secyred by e
Martgage as they bacoms due, and shall strictly partorm sit of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grentar sgraes that Grantor's possasaion ardd wea ¢of the Property shail be governad by
tha following provisiona:

Possassion and i.lnr Untll in detoult, Grontor may reraain in poasassion and control of snd operats and manage the Property and coliecs
tha Rents from (he Propeny.

Duty to Malmtein. Grantor shall maintain the Properly in tenantable condition and promptly partorm all rapsirs. replacaments. A
Manenance necessary to prossna iy valua.

Harardous Substences. The terma “he2ardous waste ™ "hazeidous subatance.” “disposal.” ‘reiease.” end “throstened relosse.” as uamd in
thia Mortgage, shall have the same meanings as et forth in the Comprehangive Environmantal Aesponse, Compensahion, and Lusbitity Acrl
ol 19R0, as amehded, 42 U.5.C. Section 3801, et seq. ("CERCLA"). the Superfund Amendments and Raautharization Act of 1986 Pub L
No. 99-499 ("SARA"). tha Hazardous Materials Traneportation Act, 49 LF.S.C. Section 1801, et seq.. the Aesource Conservehion an]
Racovary Act. 42 U.S.C. Saction 8801, et seq.. or othar spplicatle state or Federal lsws, rules, or regulstions adoptet pursusnt 1o any o
the toregoing. The terms "hazerdous waste” and “hazardous substance” shait slso incliude, without imitetign, petroleum and petrolewm
by products or any fraction theteg! and ssbestos, Grantor represents and warrania 10 Lender that: (sl Duning the pariod of Grantar's
ownership of tha Propaty, thars has been no use, generation, manufacture, storage, treatment. dinpossi, ralaans oc Mresisnad relssse of
nny hazerdous waste of subatencs by any person on. urkier. about or from the Property; (b| Grantor has no knowiedge at, ar redson 1o

iR ke 1 .
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bellave that there has bean, sxcept ss previously disclosed to snd scknowledped by Leandec in writing, (i) any use, ALON,

manuiacture, storage, troastmank, dispossl, ralease, or threatanad reisase of any hazardous waste of substance on, undes, sbout of rom the

Property by any prior ownars of occupants of the Property or (li} sny sctusl or threatened litigation of Clame of any kind MY DErRON

. reisting to such matters; and (c] E:m:l peaviously diaclosed to and acknowiedped by Lender in writing. (1} neithar Glfanter nor sny

: tanant, contractor, agant or other au d user of tha Fropsrty shall use, ganerate, manufacture, store, trast, dispoas of, or relmass any

! hazardous waste or substance on, under, about or from the Proparty and {iiy any such activity shall be conducted in comgiiance wirh all

spplicable fadersl, stats, and local laws, regulations and ordinances. including withowr limitation thoae lawe. regulations, and ordinances

described sbove. Grantor aythorizes Lender and its spents 10 anter Lpon tha Property to maks such inspections and iesty, at Grantor's

axpenss, s Lender may deem appropriate to detarming comphence of the Property with this ssction of the Maortgage. Any «/epachons of

teats made by Lender shall be for Lendera purposas ofty and shall ot be construed to create any responsibiity or liability on the part ol

Lender t0 Grantor or te any other person. The rep/assntations snd wairsntiss contained heroin are baged on Grentor's dge diigancd in

invastigating the Property tor horerdoue waate and mharsrdous substances Granior heraby ial roivases an waives any huture clims

Lender tor indemnity or sontribution in the svant Grantor becomas lisbke tor cleanup of other casly unddr any sueh 'swe, and bl

sgress 10 mndemnity and hod harmiess Londer against siy and all cisima. logess. liatifitias. dsmages. penaitias. And expon#os wheoh Lergde

may dirsety or indirectly sustai or sutier rosulting from o breach of thix section of tha MOrgaga of A% B CONBEQLANLY gt sny une

gondrstion, manufacture, BtOrEQe. disposai, relessa or threatened release of 8 hazardous waete or substanca on the proparies The

pravislons of this section of the Morigage. including the obligation 16 indemnity. shall surveve the paymant ol the indsbiadness And 1he

satizfaction and reconveyance of the lian of this Mortgage and shall not be attected by Lender s acquisihon ot any sntersat o the Proparty
wheather by laraciosure or otherwise.

Nulssnes. Wasta. Grantor shall not cause, canduct or permit SRy MLHBANCE nOr commil, parmit. or suttar any sinpping of or waste an or to
the Property or any portion of the Praperty. Without limiting the generality of the toregoing, Grantor will not remova, of grarl 10 8Ny Db
party the fght 10 ramove, any umber. minarmis (including oi and gast, soil, grevel or rock products withoul tha pror written consent o
Lender,

i Remowal of Improvements. Grantor shatl not demofsh or remove BNy mMprovementa from the Heal Property withgout the pror whitten
' consent of Lander. As a condition to the remoeval of eny improvemantis, Lender may raquirs Grentor 10 make arrangements satsfactory o
Lendar to replace such improvemants with iImproveaments ot ot lenst equal value.

Landsr's Right to Enter. Lender and its agents and repressntatives may enter upen tha Resl Propeny st all raasanable rwmas tO attersd 1o
Lender's interests and to inspect the Property for purposes of Grantor's compllance with the terms and conditions ol this MosIQag4

with Governmantsl Requirsrments. Grantor shatl promplly comply with all taws, ordinancds, and regulations, noyw of hamaaftar
in atfect, of all governmental suthorities applicabla 10 e Uss of OCCUPANCY ot the Property, including without limitation, the Amaencans
With Disabiiitias Act. Grantor may contest in good faith sny euch law, ordinance, of requintion and withhold comphance dunng any
proesading. including sporoprinte appeats. so jong ae Grontor haw notitisd Lender in writing prior 10 doing 8o and 0 iong an. 10 Lender s
gole opinion, Landar's inlarpata in the Property are not jeopardizod. Lendar may regure Grantor 1o podt AcHOUATE BRCLTITY OF A Eurdly DOfed.
rensonably satisfectory to Lander, to protact Lender’s intsrest.

Dty to Protect. ¢:3r-n1nt agroea neithar to sabandon nof jsave unattended the Property. Grantor shall 3o #il other 8C13, 0 siicktion 1o thosn
scts set forth sbove In this section, which from the character and usa of the Property are reasonably hacessary to protact snd preserve the

; Froperty,

! DUE ON SALE - CONSENT BY LENDER. Lender may. st its option, daclare immaedistely due and payabla all sums secasod by this Mortgege upon
the sale or wransfer, without the Lendec’'s prior written consent, of ait or any part of the Real Property. or ary intecest in the Reatl Proparty. A
i "anke Or transfer” means the convevance of Reat Property or any right, title or interast therein: whather legsl, beneficial or squstable. whather
voluntary or involuntary; whether by outright asla, deed. insteliment sale contract, isnd contract, contract tor dead, easshoid interast with a
term greatar than three {3} years, lease-option contract, or by ssle, sssignmant, or transfar of any banaficial intereat in or toc any land rual
notding titie to the Reat Property, or by any other mathod of convayance of Raal Proparty imterast. I any Grantor 18 & COrporation, parinersiup o
limitad Hability company. tranefer alac includes sny changs in ownership of more than twenty-five parcent i26%} of tha voting stock, perinersehip
interests or Hmitad lisbility company intarests. aa tha cass may ba, of Grantor. However, this option shall not be axercised by Lendger i such
exarcigs @ prohibited by tedersl law ot by Alsbama law.

TAXES AND LIENS. The foliowing provisions relating to the taxes and hens on ther Property are & part of this Morigage.

Paymant. Grantar shali pey when due land in all avents prior to delinguancy} ail taxes. payrod taxgs. agoacial taxas, asseasments, whler
charges snd aewasr service chargas lavied against or on sccount of the Proparty, snd ahail pay whan dus all claums for work done on o lor
: garvicas rendersd or materisl fumished to tha Property. Grantor shall maintain the Proparty freg of sd hens having prionty Over Or aqual 1o
! the intarast of Lender under this Morigage. excepi for the lien of toxes and assessments not due. and excap! a8 ntherwite provided n 1ha

following paragrapgh.

Right To Comteat. Grantor may withhold paymant of any 'AX. assesament. or claim in conmecuion with 8 good faith disputa vvet the
| chligatian 1o pay; s long o8 Lender's interest in the Property is not jsopardized. It a len ariang or ia Hied a3 a resudt ol nonpayment
! Grantor shalt within fifteen {158} days after the lien arines or, if & lien ia filed, within titteen {15] days atier Grantor has notice of the filkeg
' sacure the discharge of the Hen, or If requested by Laender, deposit with Landar cash or a aufficiant corporatla suroty bond or other sacurity

aatisiactory 10 Lender in an amount sufticient to discharge the len plus any cogts and attornays’ isés or othaer charges that could sccrue ws

a rasult of s foraciosure or ssle under the lisn_ In ANy CONteAT, Grantor shaill detand itseit and Lender and shall sstisty any adverss judgmen!

batore snlorcernent against tha Property.  Crantor shall nama Lendar 85 sn additional obligee under any turety bond ‘urriahed n tha

conteat praceadings.

Evidence of Payment, Grantor shall upon demand furnish to Landar satisiactory nvidence of paymaem ¢f the loxes of assesuments snd ahal
suthorize the sppropriste governmental official to deliver to Landar &t any tima a wrnitan staterment of tha takes arx! assessrmants pgaings
the Proparty. '

Noilce of Construction. Grantor shail nonify Lenders at leost fitteen (1 6! days before sny work is commaencsd. any services e furmished o
any rateriaia sre supplisd to tha Propsity. il any mechenic’s lien, materiaimen’s lian, or other hen could D sasaried Of ACCOunt of fhe
work, services, of materals. Gramtor wilt upon request of Lander furmsh to Lender advance assurances satLsfastory to Lendar that (ranior
can and will pay the cost of auch improvements.

PROPERTY DAMAGE INSURANCE. The following provisions reieting to inausing the Property are a part ol this Mortgage.

Maintenance of (hsurdnce. Grantor shall procure and maintain policies ot hre insurance with atandard axtended coversge andorsemants oo
a raplacemaent beais for the full insurable value covering all improvamants on the Real Property m an amount sutficiant te yvoud spphicatinn
ot sny coinsurance cleusa, and with & standard mortgagee cisuse in favor of Lander  Grentor shall alsc procurs srd msnten
comprahansive ganarsl lisbllity iInsurance In such coverage amounts as Leander may requast with Lander bevitig named as sdditonal insuweds
in such liability Inmursnce policies, Additionally, Grantor shall maintain such othar insurance, nciuding but Not kmited to harard, buminass
interruption and boiler insurance as Lendsr may require. Policies shail be written by such insursncs companies and in such form s may b
rspsonably accepteble to Lander. Granicr shatl gefivar 1o Lander certificates ol coverage from sach inaurer contsining # ATIDUIATION that
coversge will not be cancellad or diminished without o mirimum of ten {10} days' prior written notice to Lender snd nol containung any
disctaimer of the ingurer's llabifty for fadure 1o give such notice. Eech insurance policy atso shall inciude an endarsamand provding that
coverage in favor of Lander will not be impairad in any way by any act, omission or deteult ol Grantor or sny othar paracn.

Application of Proceeds. Grantor shall promptly notify Lendsr ol any loss or damaege 10 tha Property. Lender may make prool of losa o
Grantor faila to do so within fitvean {16} days of the casuaity. Whethar or not Lander’'s security I8 impaired. Lender may, at s alectson
apply the proceeps 1o the reduction of the Indebtedness. paymant of any lien attecting the Properly. of the reatoraton and repso of the
Proparty. I Lerider slects to apply the procesds to rastoralion and rapair, Grantor shall repair or replace the damagad gr destrove:d
improvamants in ‘s mannss satisfactory to Lander. Lander shall, upon satisfectory proof of such expenditure, poy of rmmburgg Gramtyr from
tha pracesds for the ressonsble cout of repair or restoration if Grantor is not in dafawt under This Mortgage. Any procseds which have not
baen dlsbursed within 180 deys aftar their receipt and which Lander has nol cormimitted to tha repair ot rastoration of the Proparty shel be
uaad firat to pay any amount owing to Lendesr undar this Martgage. then 1o pay accrued intsrast. and the remaindar, 1f any. ahall be apphed
to the principal balance of the Indehtadness. it Lander holds any proceeds after paymant in tull of the iIndebtednass. such procesds shall De
paid to Grantor,

Unexpired Imuuhﬂ at Sela. Any unexpired insurance shail inure 10 the banefit of, and pass 1o, the purchaser of (he Property covared Ly
tus Mortgage at iany trustes’s sals or other ssle held under tha provistons of this Mortgege, or at any forscloaure saile of suth Proparty

Gradaaor's Hlnnrllnn insurance. Upon roquest of Lendsr. howaver not more than once a year, Grantor shall furnish to Lendeat a raport on
aach exiating policy of insurnce showing: (a) the name of the insurdr; (b) the rigks insured; {c) the amount of tha pablicy; {dl the proparty
insurad, the then current raptacement valus of such proparty, and the manner of datermining that value, and ie) 1he axpurabon daete of the
palicy. Grantor shall, upon request of Lender, have an indapendeant appraiser satistactory to Lendar dalarming the cash velue reaplecermant
cost of the Propary.

e den o et ———— rM

L.




03.09.2000 ‘MORTGAGE Page 3

j " Losn No 0002 {Continued)
" ' EXPENDITURES BY LENDER. 1f Grantor falle 10 comply with any provision of this Mortgege, or It any Sction or procesding 8 comm et
' wonkd materislly affect Lendar's intayesta in the Property. Lendsr on Gromtor' s bohall mey, but shall ndt b requirsd 15 take any rhat

' Lender desms apgropriate. Any smount that Lender sxpands in w0 doing will baar mterest at the rate provided for in the Nots trom tha date
incurred or pald by Lender to the date of repgymant by Gramor. Al such sxpansaes. st Lender’'s option, will (al be payable on difmaatl, (b b
acdded to the halence of the Note and be agsiBriioned among and be payable with any nstaiment paymants to become duo durng sithet i) the
term of any applicsble insurance policy of [} the remaining term of the Nots, or (C] be treated a4 & batioon payroent whch will be due and
peysble st tha Note's maturity. This Mortgags siso will secure payment ot these amounts. The righta providged for in this parsgrsph shad be «
acdidition to eny othat rights or any remadies 1o which Lander may be entitied on sccount of 1he detaulit. Any such action by Landar shail nit bu
canstrued o8 curing the default so #a to bar Lender from any remedy that it otherwise would have had. :

WARRANTY: DEPENSE OF TITLE. The foliowing provisions rafating 1o ownership of tha Proparty are a part of thvs Mortgage.

Titde. Oravtor wairanta that; {a) Grantor holds good and maskatable tive of racord to the Property m fee simple, froe and clear of alt b
and sncumbrances other than those aet forth in the Real Proparty deacription or in any litle insurance policy, tithe report, of Hept itk opvrwon
issvad in tevor of. and accepted by, Lander conmection with this Mortgags, and (b} Grantor has the full nghtl, power, e suthanty 1o
oxecute snd deliver This Mortgage (o Landar,

Uefense of THis. Subjact to tha axception in the paragraph sbova. Grantor watrante and will torever defend the hitie (o tha Froparty agama!
the lawlul claims of all parsona. in the svent sny sction of procesding is commenced that questions Grantor’s tithe or tha wntoragt of L ender
under this Mortgage. Grantor shall defend the action st Girantor's expense. Grantor may be the nomnsi perty i such procesding. b
Lendar shall be entitled 10 participate in the proceading and to be represented in the proceeding by counaal of Lendar's own chaice B
Grantar will deliver, or cause to be delivered, to Lender such inatrumantiz as Landsr may requeat from Lime to tme o perrmit swech

participation.

Compllance With Laws. Grantor warrants that the Praperty and Grantor's uae of the Proparty compiies with all axishing afiplicebio awy.
ardinances, snd reguiations of governmental suthorities.

CONDEMNATION. The tollowing provisions reiating to condemnation of the Property are a part of this Morigage.

Application of Net Procesds. i all or any part of tha Property s condemnad by emingnt domain procesdings or by any pocsading of
purchase In iisu of condemnation, Lender may at its sloction require that all or any portion of the net proceeds of the award be applied to
the Indsbtednass or the repair or restoration of the Property, The net proceeds of the sward shalt mean the awsrd rtier payment ot ali
reascnable costs, axpenasa, snd sttomeys” Teas incurred by Lander in connection with the condemnation.

Proceadings. |1 any proceeding in condemnation is fiad, Grantor ahall promoty notity Lender in writing, and Grantor ehall promptiy take
such staps as may ba necessery 1o defend the ection and obiain the sward. Grantor may be the nominel party in such proceeding. bt
Landar shall be antitisd to participata in the proceeding arvd to ba rapraxanted in the procesding by counse! of ita awn choice, and Grentor
wiil daliver 5r cauas 10 be delivered to Lender such nslnumenis as mey be requastad by it from tims to tims 10 permit such DRIHOREDON

IMPOSITION OF TA!E;E. EEES AND CHMARGES BY GOVERNMENTAL AUTHORITIES. The following provisiond ralatng ta QOVEIrnMmantsl 1axes
fess nrd charges are o:port of this Mortgage:

Currerrt Taxes, Fees and Charges. Upon request by Lander. Grantor shafi axecute such documenis it addition to this Mortgage snd taks
whatever other action is roquosted by Landes to partact !m:_l sontinus Lunder s lian on the Real Property. Grentar shal! reemburss Lender for

all taxes, as deacribed below, togethor with all expenasa incurred in recording. parfacting or continuing this Morgage. mcluding withawt
limitavion aH taxas, fess, JOGUNTMNErY stampe, ard other charges tor recording or regiataring thia Mongasge.

Taxes. The following shall conutitine taxes 10 which this section applies: (8] a specific tax upon thus type of Moriga(s OF upan &l i¥ any
part of the Indabtedness secured by this Mortgege; (bl o specific tax on Geantor which Grantor s authorized or required to deduct from
paymants on the Indabtednass securad by thia type of Mortgage: (cl a tax on this type of Morigage chargeabls against the Lenwar or the
holder of the Note; and {d) a specific tax on all or any portion ol tha indsbtadness or on payments of principal and mierest mads by
Grantor,

Subsequernt Taxes. [t any tax to wiich this goction sppiies s anacted subsequent to the date ol this Mortgage, this svant shall have tha
same sitect as on Event of Defeult tas defined below), and Lengdar may axarcisa any or all ot 113 available rernedies tor an Event of Defauit
ag provided betow unieas Grantor wither (a) pay? the tex before it bacomes dalinguent. or (bl contests the 1ax as provided above n the
Taxes and Liens ssction and deposits with Lender cash ¢r & sytticient corporsts gursty bond or othaer security sansfectory to Lendm

SECURITY AGHEEMEPET: FINANCING STATEMENTYS. The following proviaions relsting to this Mortgage &s 8 sacidity sgraement ore 3 pant ot
this Martgage. |

Sscurity Agreemant. This instrument ahall constitute & sacurity agreemaent to the extent any &t the Proparty conatitutes Tixtumns of oihad
peraonst property, and Lender ahdli have it of tha nights ot B sscured party under the Uniferm Commaersiel Code o8 amandad from ima 10
time. :

Security Intersst. Upon request by Lendar, Grantor shall axecute tinancing statemants and take whatever ofhar sction m reguosied by
Lendar to perfeci and continue Lenier's security inlesest in the Rents and Parsonsal Property. In addition to racording this Morigage n the
real property records, Lander may, Bt sny time and withaut further authoarization from Grantor, Hla exacyled counterpara, COpWa O
reproductions of this Morigags as a financing statament. Grantor shall reimburse Lender for ait axpansas ncurred 0 peifacting or
continuing this security intereat. Upon defauit, Grantor shall assemble the Personal Property in a mannat and al a plece reancnabhy
conveniani to Grantor and Landec snd maka it avaishbla to Lender within three (3} daye aHer recsipt of wriiten demneng from Lender.

Addeensen. The mailing addresses of Grentor (debtor) and Lendar !sacurad nary), trom which mtormation concearning the secunly Milartes!
grantad by this Morigage may be obtainad {each as required by the Unitorm Commaercial Cogel. are an staled oo the lirat page of this

Mortgaps.

FURTHER ABSURANCES: ATTORNEYAN-FACT. The foliowing provisions relating tc further assurances and attarney-in-iect are & par of this
Maortgage.

Further Aspurancas. Al any time, and from timea to tme. upon request of Lender, Grantor will make. execute and daliver. Dt will cause to
ba made. sxecuted or deliversd, to Lender or 10 Lander’'s designse. and whan raguestad by Lender, ceusa o be Hisd, racarded, refileqd. of
raracorded, as the cage may be, st such timea and in such offices and places as Lender may desm appropriate. sny and slt such mortgages.
deads of tust, security deeds, security agresmants, hnancing ststaments. conthwiation dlatements, natrumants of funhar sssursnce.
cartiticatas, and other documenta & Mmay, in the sols apinion of Lender. ba necessary of desirgble in order to eHeactuate, complats pertact
continue. Or prassrve (a} the obBgations of Grantor under the Note, this Morigage. and the Aslated Documents., and (bt the hans ang
sacurity Intereste crasted Dy thia Mortgege aa tirst and pnor lens on the Proparty, whethar now owned or narpafter scquared by Grantor
Unlage prohibitad by 'aw or agreed to tha contrery by Lender in writing, Grantor shsll reimburss Lendar tor all costs arkd axpansas oyt ed
in connaction with the matters referred to in this peregreph.

Attorney-n-Fact, H Grantor falls to do sny of the things referred to in tha preceding paragraph. Lender may do so fof and in the name of
Grantor and at Grentor'a axpsnss. For auch purposes. Grantor hareby irravecably appoints Lender ss Grantor's attoriery m-1act 1o The
purpose of making, sxecuting, dulivaring, fling. recording, and doing 8l other things A% may De necessary of desirable, n Lender s soke
opinion, 10 accomplish the matters raferred ta in the precading parsgraph.

FULL PERFORMANCE. !f Grantor peys a the Indebtsdnass, ncluding without imitation sll sadvances securad by thus Morigage. whan due. sl
otharwise performs all tha ﬂhﬂﬁltlﬂﬂl impossd upon Grantor under this Mortgage, Lendar ahall axecute and daliver to Grantor a siatabhe
satiglaction of this Mortgage and suitabla statsmants ot termunation of any financing statement on file ewdencing Lander's sefunty interest i
the Rantk and the Porsonal Property. Grantor will pay, it parmitted by appticable lsw. any reasonable terminstion fee as daterfnad by Lnndat
trom fime 10 time,

OEFAULT. Each of the following, at the option of Laender, shall constriiute an avent ot default {"Evernt of Detault™) under this Mortyjage

Defaill on Indebtedness. Failure of Grantor to make any payment when due on tha indsbtadnesa

Default on Other Paymants, Failure of Grantor within the time required by this Martgage 1o make any payment 10f LaX83 Or INSWANCA. OF
any Othar paymant Neceisary 1o pravent fiing of or tp effect discharge of eny jian.

Compliance D-.M Fsilure of Grantor to comply with any othar term, obligation, covenant af congdition contained n Lhis Mortgage. 1he
Note of in any of the Related Documants.

Dafsult N F'm of Third Parties. Should Grantor detsuit under any loan, sxtanaion ol cradit. security agresment, purchage or saes
agraement, or ahy Other agreemant, in {avor of any other creditor or person that may materially attact any of Grentar's proparty of
Grantor's abllity: 10 repsy the Note or Grantor'a sbikty to parform Grantor's obligations under this Morgsge or any ¢! the FRalated
Documenltsa. '
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: Fﬂlm§Awwm.WEMMwWHWWHmHHMHMWW,
thhWWh_;thm-mﬂm.meummmu-urmmm-d_

b Detectve Collmtarsiization. Tihvis 'mwnfhlwnmmrummh-inhﬂhrﬂ-ﬂtﬂwtlwmw
oolletersl documents 1o create a valid MMWHMHWMMWWW. . k

aiveney. mmwmﬁmnfw-am--m.w. the insolvency of Grantor, the appointment of »
mhwmﬂlmlm.mmmmmﬂtﬂnﬂm,mwpenfcmdhurwnm, or the COMmMeNncCemant

ﬂmMWwMuwmwﬂwﬂm.

Forcclonws, Forfolbre, 0. Commencement of foreciosurs or forfeiture proceedings. whether by judicial proceeding. seft-heip.
Mummw,wquNMurbvwmm agency agsinat any of the Property. However M

mg | thhhmwlloﬁﬁwmw&mnmﬂnvﬂtﬁnnrrlmnlhhmnnlmcmmwhchmmm
of tw ' fﬂmwmwm&mrwurﬂﬂwﬂtﬂnmm:uuf‘@chim.nd!uni:humﬂrn

mmuuwmmum.

Broash of OWer Agreamant. Any breach by Grantor under the tarms of sny olher agreement betwesn Grantor end Lander that ¢ not
remadied whihin any graoe period provided thersin, inclhuding without Emitation any sgresmant concaming any ndebtedness of cther
Mﬂ'mmw.wmuﬂwmuhm.

Everss ANacting Guarsntor. Any of the preceding avents OCours with respect lo any Guerantor of any of the Indebisdness of BNy
Gueranior disa or becomes Incompetent, or revokes or disputes tha validity of, or llability under. any Guaranty of the Indebtednass

Adverss .AMMMWMEHWIWW,n:mev--tmmwtnrwim
performence of the indebtadness is impsired.

nssowity. Lender in good faith deamas itseit insecun.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occumence of sny Evert of Detault and 8t any time thereaftar. Lender, al ils ophon. may
a“mmumn’ﬂuhﬂowhuﬂﬂn_imﬂrm.Mndﬁﬂuntumnﬂmmnrmpmvﬂidwhw:

Acosheam indubiadness . L-nd-ﬂﬂmuumnﬂ:wmmtnGrmwtud.dr.ﬂumﬁukﬂchmnm-w
due and peyable, inoluding sny prepayment pensity which Grantor would be required 1o pey.

UCC Romedies. Wruplﬂluﬂﬂr-ﬂmﬂﬂ-mﬁm.Llﬂdlflhlllhlwllithlmlmmmmlmidww
under the Unlform Commurcia Code. _ ] |

Callost Ronts. memwrhht.wmmmtuﬁm.muupumiunnfth-ﬁopmvnndnﬂhmlhuml.mq.mmq
mmmmm.wmmnﬂm,mmmmlm..qﬁmmlnd-hm:. in turtherance ol thes
m.wm,rﬂﬂtWWIwmmﬂﬂ-Pmﬂmmﬂumﬁuimtmmhﬂ&mﬂvmuw- I! the Rems are
mmum.murmwmmuuw-mwmmmwtw“mmwu
thhMHulﬂmﬂWWMmﬂmmw. Paymants by tenants or other users 1o Lénder in
MHWIMMMHWhrwﬁnhuuwlmmm.mummmunypmpmgfwmth
demand existed. me-mummmwﬂumhm.wmmwum.

Appalrrt Receiver. LMMMHMMHMlmwtnuhpuminnufdlorlnvpmmmmm.wnhth- N
mrhprmwndmmw,hwhwmmedosmw'ﬂ‘wmmmmmm:h- L

NMNM.Mmemdmw.MtMlmﬂ- The recerver may serve without - |
bond # pesmitted; by law. Lﬂﬂlr'lmwﬂuwnmlmm:mtwhuﬂmumtmwtvmmmmﬂv e
axceeds the Indebtedness by a substantial smourt. EWWLMMmIdhqwiﬁ-mhnmwﬂngulm-w. !

1
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mm.wmmqwmww-mmwm-mmmmmm. K

Nonjadislel Sels. Lender shalt be suthorized 1o take posssesion of the Property and. with or without taking such possession, aftar giving
mmmm,mwmn{uﬁ.ww-mmmwmum.mmm.wm for three (3}
luommmmmwpmmwmﬂmmmmnnlwmhmﬂhm.tnu-tlﬂu
Hmﬂvlwmfuﬂmmw-wmhmmtﬂmmmuﬂinhuntniu'-hmﬂurmdndnutnlthmunmn!
tthMmWMHm.MIMMMMMMLilbcltld.ltpm&cummr. to the higheat Didder for
cash, HMHMWHHMMMWHMMWWW.WMM Macs i 3 COUNDES whers e

IMHMMIWMMHWMMMH!IWML The ssle shail be heid between the
hourlnl11:ﬂ0i.m.mdhﬁﬂm.mhﬂvwmmlmmmwmufnhmthhM-mw. Lander may bid at
umn“hﬂuﬁﬂﬂu“oﬁﬂﬁﬁ“ﬁﬂ?pﬂﬂlﬂ“nﬂnﬂuﬂmmm. Gramtor bereby whved &y
mmmmmwmw. thWMM.Lvauﬁum“ﬂHmmypma!th-

mw t permittad Dy applicable law, Lender may obtein 8 judgment for any deticiency remaining n thw InGebincress due
mm-mmm#m:mmmwmmmmmmmmw.

Tonancy o Sufference. HﬂwmhwnnlmmmmlﬁowﬂvhwﬂnprovidqdnbawurLﬂmduum-nmu

uomnllmﬂﬂ-dtnpuunﬂnnniﬂiMwmulﬁrm.ﬁrmmm.mt-t-wwm at Landsr ot the
wmmmmmaﬂ.nwtw.m {s] pay s ressonabie rantal tor tha use of the Property, or (B veChte the

Property immadistely upon the demand of Lender,
mm.-mMMHnﬂmﬂmMﬁdﬂdhmMwurtmmunravlﬂm;tuwmmmw.

Sala of the Property. To the sxtent perrnittac by sppiicable law. Grantor hereby walves any and ail nght to have the property marshaled
In:MIhmmm.Llrﬁlhllh-hﬂtuullﬂntmmnfthuPmportytnquﬂufnrup-rltm.mmmnrtn
separabe sles. Wﬂﬂlhmibﬂdﬂw%mmﬂmmwmthﬁm.

Noties of Sale. Mf“ﬂwaWMMHMﬂmﬂlmmm|nvuul:llh:uilnfth¢ Personal Proparty or of the tme
mmmmmmmwmmmwmumum. Regsonae natice shall mean RONUCS
mnmmtimmmhmﬂhmwmm.

Wabvet; m!u Remedies. A walver by any party of » breach of & provigion of this Mortgage shell not conatitute o waiver of o
prajudios tha IMMMMMWWMMPWMWWGMHM. Elaction by Lender o pursus
any remedy nﬂlmw&wmm,mmmmmhnmndnw-tmuhminntnpmﬂnnmuhliglmnnr
Grantor under Morigage after fallure of Grantor to pecform shak not affect Lender’s right to declers » default ar) BxBrCise ite raenactes

Attorrwys’ Fees; Bnpenses. mewmumﬁm-mﬂmmmthutufmlnitrummg-m.undnf:hnilbommhdm
nmmhm“hmnmmw-mw'm-ﬂmdlndunmw. whather or not any court action
hwohmi.nﬂmqonﬂhw'mﬁdbvwmlhtm:opﬂonmmw-twmmmmnmnuhummnm
thcmlﬂmmMWMhﬂnﬂulmﬂiﬂulmlwmmmwlmimlrnthwm-:latnuf

rote provided for in the Mote, Expenass coversd by this parsgraph include, without Hmitetion. howevet
subDject 10 MYy under spplicable few, Landes's sttormays’ fass and Lender's lagal expenass whathar or not there is & lewsuit, nchudng

attomeys’ fees bankruptcy proceedings (Including sMorts to modify or vacsts any sutomatic stBy or mjunction), sppeeis and By
anticipatad collecdon services, the cost of ssarching recorda, obtaining ttle reports (ingiuding torscioswre reports)
SUCVYOTS' , ol fess, and title insurance, t0 the extent permirtad by appliceble law. Grantor aiso will pay any court costs,

in addition to all pther suma providad by lew.

NOTICES TO GARANTOR AND OTHER PARTIES. Any notics under this Mortgage, including without limitation any notice of default and eny
nutic-ulullmﬂfm.“h-hwm.mlvhmmuhinclhnﬂlluﬂnuth-miummiﬂdbytlw].m'bdihllibitﬂﬂ:thuwr-n
-mwm.w;mwm-immmmm.m.ttmm.mummm-ﬂ-cuv-wmmnmm
the United Stetss th.umhdmwm.pmww.mwmmmmmﬂnmnmwufm
Morigage. Any thMhmmummwwmmmwﬂnmmmwﬂuaﬂmmin.wﬂw
that the purposs of notios I8 to change the perty’'s sddress. Allcophanfnnthunffuuclmurlhumﬂuhold-rnimhnmm
mhﬂwwﬂhmﬂﬂhmmw:-ddrm.umwnmﬂnwmﬂﬁw. For notice purposss, Gramtor
mrmmkw“hﬁrmﬂﬂﬂ“nfﬂmtm‘nm*mmm.

MISCELLANEOUS PROVISIONS. The lollowing miscellianecua provisions are 8 par of this Mortgage.
Asrarvienants . Tﬁlﬂm.wwlﬁwﬂﬂuﬂdw.mmﬂﬂuammmlmmurm of the partes as
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tc tha mattara sat forth in this Morigage. No sHeration of or amendment to thin Mortgaga shall be effective unisss given n writing 4n
signed by the perty or partisa spught to ba charged or bound by the siteration or amendmant.

Arnual Reports. i the Property is uged lor purposes other then Grantor's residence. Grantor shaH furnish to Lendes, upon requaest. »
certitiod statsment of net opersting inome received from tha Proparty during Grantor's previous Bscal yesr wn such form and detad es
Lender shall reguire. "Net operating incoms”™ shall mesn all cash raceipta from the Property less alt cawh expandituras made N CONMECTION
with the operation of the Proparty.

Law. This Mortpuge has been dellvered to Lendet and sccepted by Lender in the State of Alshams. Subject to the provisions
mm.mmmumwmmhmm-mmumufuusm-uum.

Arbitrgtion. Lande snd Granmior agree that off disputes, clabms and cordroversies between them. whether individusl, joint, or clkss in
nature, areing from this Mortgage o otherwise, including without kmitation contract and tort disputes, shall ba arbitrated pursusnt to the
Aules of the American Arbitration Association, upon requast of elither party. No sct to take or diapose of any Colatersl shalt conatitute &
walver of thig arbitration agresmant or be prohibitad by this arbitration sgreemaent. This inciudas. without hrmutation. abtms) unctive
ralied O & temporery restraining order; invoking & powaer of aste under any deed of trust or mortgage:; obtsning a wrt of ATTACRhMment nr
imposition of & receiver. or axarcising any rights relating o personal property, inCluding taking or duapssing of such property with or wrthout
judiclal process pursuant to Article 8 of the Uniform Commercial Code. Any disputes, claims, or controversies Concarmng tha tawfulrmss -
reasonabisness of any act, or exerciae of any right. concerning any Coliaterat, including any claim to rescindg. raform, or otherwise madity
any agresmant relating to the Collateral. nhail also be arbitrated, proviced howavear that no artutrates shall have the nght ar the powar to
enjoin of reatrain any act of any party. Juggment upon any award randered by any arbitrator may be antered w any court hevieg
jurisdiction, Nothing in this Mortgags ahall preciute sny party from ameking equitsble raltet from a court of compelent pmadicton  The
atatuto of limitations, sstoppel, waivar, lachas, and similar dootrinas which would otharwise e spgiicable sn a0 aCtdN brought by 8 (rarTy
xhall be appiicable in any arbitration proceeding, and the commencemant of an arbitration proceeding shall be dsamed the commancerman
of an action for these purposes. The Federal Arbitration Act shell apply to the congtruction, satarpratanon. and anforcemant of 1his
arbitration provision.

Caption Headings. Caption headings in this Mortgage are fos convenienca purposea only and are not to be used to merprat of dehine the
provisions of this Margsge.

Merger. There shall be no merger of the Interest or aatate crested by this Morigaga with any othar intared? or ealala i the Prapedcty st any
time haid by or for the banalit of Lender in any capacity, without the written consant of Lendar.

Saversbiity, !t & court of campetent jurisdiction finds any provision ol thie Mortgage to be invelid or unanforceable as 1o any person of
circumstance. such finding shall not render that provision invalid or unenforcaable as 10 any other parsons or circumsiances 1t taasible.
sny such otfending provision shail be deemad to be modified to be within the limite of gnforceability or valigity: however, if tha ntfendirg
provision csnnot be sc modifisd, it shal be stricken and el other provisions of this Mortgage in all other respacts shall réman valid and
antforcasbla. :

Successors and Aasigns. Subject to the limitations stated in this Morigage on transtar ol Grantor's intereat, this Martgage shall be thoedywy
upon and inure to the banafit of the parties, their succezsory and asgigna. if ownership of the Property bacomas vesied in & person aths
than Grantor, Lender, without notice to Grantor, may deasl with Grantor's successors with referance o this Mortgege and the Indebtednass
by way of forbaarance or extension without releasing Grantor from the obligations ot this Morigage or Hability under the indabindness

Thme I of the Exsence. Time is of the sssence in the performance of ths Mortgage.

Waeiver of Homestaad Exemption. Grantor hareby relesses snd waives a!l rights and benetits of the homestesd exemption laws ot the Stale
ot Alahema ae to all Indebtednass sacursd by this Mortgage.

Waivers and Consants. Lender shall not be deemed tc hava walved sny rights under this Mortgage (or under the Relsted Documents
unlase such waiver 18 in writing and signed by Lendar. No dalay or omisaion on the part of Lender in exercising sny right shall operats as a
waivar ot such right or any ather right. A waeiver by any party of a provision of this Mortgage shall nol constituie a waver of or prsudica
the party’s right otherwise to damand strict complisnce with that provision or sny other provision. No prior waiver by Lender. no! any
coursa of daaling batween Lender and Grantor, shail constitute a waivar of any of Landac’s rights or any ot Grantor's obhigalons as I any
future transactions. Whanaver consent by Lender 18 requirad in this Morigage, the granting of such consent by L onder 10 any inatance shail
not constitute continuing consent (O subsequent inglances where sUCh conssnt is resqquirmg .

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TEAMS.

THIS MORTGAGE IS GIVEN UNDER SEAL AND [T |8 INTENDED THAT THIS MORTQAGE I8 AND S8HALL CONSTITUTE AND HAVE THE EFFECY
OF A SEALED INBTRUMENT ACCORDING TO LAW.
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This Mortgage preparad by:

Nane: Donne J. Schmidt
Ackivess: D04 Pelhan Parkway
City. State, ZW: Pelham, Alabama 35124

CORPORATE ACKNOWLEDGMENT

STATEOF Miahﬂmﬂ N

COUNTY OF ____ Shelby o

|, tha underaignad suthority, s Notary Public in and for aaid county in naid state, hereby certify that David Bishop, President, of David "Spud”
Bishop Contractors, Inc., & corporation, Is signed to the foragoing Martgspe ani who in knawn (o me. acknowbedgeod beforo ma on this day that.
being informed of the contents of ssld Mortgage. ha or she, Ba auch athcer and with full sutharity. exacuted the same voluntardy for ond ay the
act of smd corporatlorn.

Givon under my hand and officigl seal this ____ 9th _dayot  March = | .20 00

My cormmis sion uph# OB TS O 17, 307

e ——————— — AERTTETIRE TP L Lo - -— - - f FedL e W e e e e e s s s

NOTE TQO PROBATE JUDGE

This Morigage secwrap opan-end or revolving indebtedness with residential resl property Of Interests; theraiore, under Section 40-22-2{1}b.
Code of Alsbems 1978, as smended, the mortgage Aling privilege tax on this Mortgags should rent axceed 9.18 for snch 3100 (or fecton
thereo!) of the credit Bmit of ¢ . ____pluiid-dfnthuh.mhhhmmhdhﬂnht-humhmwﬂhvm
Morigage &t any one thme,
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