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REAL ESTATE MORTGAGE

To Secure a Construction Loan
From SOUTHFIRST MORTGAGE, INC.

— Syl N

. DATE AND PARTIES. The date of Lhis Feal Estale Mortgage {(Mortgage) is March 10, 2000, and the parties and ther maing A00ns a8
are 1he 10Mowing.

MORTGAGOR: ’
CARTER HOMES &1 DEVELOPMENT, INC.
an ALABAMA corporation
P.O. Box 158
PELHAM,
Tax .. #

AMA 35124

BANK:
SOUTHFIRST MORTGAGE, INC.
a lederal association
3055 LORNA ROAD, #100
BIRMING HAM, Alsbama 35216

tex 1.0. A

’ Branch No. 0003
(a8 Mortgagen)

7. MAXIMUM OBLUIGATION LIMIT, Thlm;dpﬂhmmntn!ﬂuﬂbknmmmdbv this Mortgage 3 ay one tine shall e
eaceed $74,400,00. This lmhaton of amount does not Include Interest and other fees and charges validly made pursiand (o this
Mortgage. Also, this limiatlon does pot apply 1o advances made under the tems of this Mortgage to protect Bank’s security
and to perform any of the covenants contained In this Morgage.

1 OBLIGATIONS DEFINED. The lerm "Obligations™ i detined as and includes tha followng:

A, A promissoly nows, NO. KOA03273964, (Note) dated March 10, 2000, with a maturdty ¢ate of March 10, 2001, angd aweculed Dy
CARTER HOMES & DEVELOPMENT, INC. {(Borrowaer) payabie o the oroer of Bank, which pvidences a loan (Loan] (o
Borrower in the amount of $74,400.00, plus nterest. and il extensions, renawals, modticatons of substifutions thereo!

B Afl future advances by Bank to Borrower, 10 MoNgagor, to any one of them or 16 any one ¢l them and ottty (ANd al Othes
obligations refermed to in the subparagraph(s) balow, whither o7 no! ths Morgage s specifiically raterred o n the ovigence o
indabtedness with regard 1o such future and addiional ngabtedness).

C. Al gdditional sums advancad, and sxpsnias ncurred, by Bank lor the purpose of nsurng, presarving or Otherwiss Protectng
the Property (as herein defingd) and its value. and any ather sums advanced, and expenses ncurred by Bank pursuant to tha
Mortgage, plus interest at the same rate proviged tor in the Note computed on & Smpie Intprast method.

0. All ather obligations, now edsting or hergafter arising. by Borower owing [0 Bank 10 the axtent \he takng of the Property (4%
harein defned) as sacurity thatafor 8 nol prohibited by law, including but not imited 10 babktes ior overcraits. ali advances
made by Bank on Borrowaer's, andior Mortgagor's, bahall as authorzed Dy thi Mortgage and habilitios a3 guaranlor. snoCTsM
or surety, o! Bomower io Bank, due o 10 bacame dué, direct or indirect, absolle or contingeni, prmary Of SOCONOMY
liquikisted or unlquidated, or joint. several, or {[oint &nd sovernl.

€. Borrower's performance of the terms in the Note or Loan, Morgegor's performance of any terms m this Mortgage. &no
Borrawer's and Mortgagor's performance of any terms in any desd of trus!, any lrusl ceed, any rust mdenturs, &fy Other
MOMGaga, ANy Jdosd o Sacure debt, any securty agreement, any assighment, any consiruction oan agraermenl, ANy 0an
agreement, any Aasignmant ol banaficial wniterast, any guaranty agreement or any other agreeman| which sacures, Quiriniesg
or otherwise reisies to the Note or Loan.

However, this Morigage will not secure ancther detl:
A Bank talls to make any disciosurs of the existence of this MOQage requirdd Dy taw 101 Such other debt.

4 CONVEYANCE. In consideration of the Loan snd Onligations. and 10 securg the Dhlgations {which inciuoes the Note sCCOng to it
spacific terms and the obigations in this Mortgage}. Mortgagor hersty DArgans, grants, mortpages, seft, convays and waATTanis to Hane
as Mortgaged, Inha foliowing Oescribed property (Property} stuated n SHELBY County, ALABAMA \G-wi!

LOT 16, ACCORDING TO THE SURVEY OFf WILLOW COVE, PHASE 2, AS RECORDED IN MAP BOOK 24 PAGE
4% 1N THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA, .

such propery nol constituiing the homestead of Borrower, together with ail buidings. mprovernants. fotures and equipmenl now o
nereafter attachad to the Property, inckidng, but nol mited to. all heating, aF conditioning, ventlation, plumbing, cookng, -lectreai and
ighting fodtures and squipment, all andscaping. a4l exterior and Renof nprovements; all aasements, sues, rights. appurtenancas,
rents, royakies, oil and gas rnghts, privileges, ptoceads, profits, other minerals, water. waike rights, and water stock, crops. Qrass and
timber &t any tme growing upon sald ang, ncluding replacerments and additions thersto, al of which shall be desmed 10 D and réman

a part of the Propenty. All of the foregoing Property shall he coliactively hacenafter referred to as the Property. To have and 10 hok] the
Property. togather with the rights, privieges and appurtenances thereto balonging, unto Bank forewer 10 S8CUMS ng ODMgRLONS

Mortgager does hareby warrant and defend the Property unto Bank forewer, against any ciaim or clams, Of Al pArSOns chmng o' o

claim the Property or any pan thereof.

5 LIENS AND ENCUMBRANCES. Mongagor warranls and represents that the Property & res and cloas of Al lisns and GNCUMINANCES
whatsoever. Mongagor agrees to pay afl claima whan dué that might result, it unpalkd, in the toreciosure, sxaculion or Mposiicn ol any
a1, clam or snCumbiance on of apaingt 1he Proparty or any pan therso!. Mortgagar may in good faith contes| any such ki, Clam Or

ALl gl : (11984, Banhars Syelems, inc B Cioud, MN  AL-Po-DL2SRS . 84-2 it
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encumbrance by posting &ny bond in AN SMoUNt NBCASSRTY to prevant such claim from bacoming & len, Dl o sncunteance & o
prevent its forecioaure or exetutisn. '

& WAPRANTY OF TITLE. Mortgagor !tumwmnntmdmmmmmﬁmmwnmdwwm
Mor:_lulnn;:tmh-lmpbuwnrult Prm.thllluluthurtndtucmlhlﬁm and that € wil lorever dejend tha iR
against a¥ ciaims.

7. CONSTRUCTION LOAN. Thuh:cmlmmruIunhthltthaﬂhngntiunsmmwmmw“mmnmwmmm
the construction of an improvement af and, mewmmwm-tamhhnmtmmwmumm:m
ammtor.lubcunmmumnhmmdihﬂmlymmm.iuhmnmmrwmmnmmmmm:uﬂmm
mmmmmwdommﬂmrmmwsmsmwnftr-mnprm.

8. CORPORATE WARRANTIES AND PEPRESENTATIONS. M Mortgagor i8 & corporation, Mortgagor makes o Bank the folowing
warmanrties and representations which shal be sontinuing so long as the Cbiigations remair oulatariing .

A, Huwrhlnmmnwhhhhmwnwmﬂduﬂdummhwl siate of INCOPOIALION &8 NEPrSENEO N
the DATE AND PARTIES paragraph sbove: Morgagor B in good standing under the Mws of aF sinted in which MoNgEpor
iransacis business; Mortgagor has tha corpomie power and suthority to own tha Propety and 10 Carry on s DUSINESS Al NOw
being conduciad; Mortgagor s quaiified \o do busness n every jursdiction in which the nature of ks DusnNess of A% [HOP@y
makes such gualitication necesssry. and MoIgagor B » comphlanca with ail laws_ reguiations, ordinances and ordads ! pubic
auihorities applicanie to f.

8. Tha sxeculion, delivery and performance of thrs Morigage by Mortgagos end the Dalrowng eusancad by the Noleg 1) are
within the corporate powers of Mortgagor; (2) have been duly authorizad by all requisite corporate Achion, (3) have recered al .
necessary govemmantal approval; (4) will npt violste any provision of law, any orde of any court of other agenCy of ;
govermmmant or Morigagor's Articles of incorporation or Bylaws; and (5} will not viciats any provision of sy naenture,
agresmeni or other neirument o which Martgagor is @ party or 10 which Mortgagor % or any of MorQagor's property
subpect, incuding but not lmited to any provision prohibiting the cragiion of mposiion of any Wer, Shargs oOf SNCUMDNMNCE ol
any naturé whatsosver upon &ny of Morigegor's property o Assets.  The Note and ths Mortgage when axscuted snd
chetiverstd by Mortgagor will consitute the iegal, vabd and binding obligations of Mortgagor, and of the other ogbiigors ramed
therain, It any, In accordance with thalr reapective tarms.

C. Al other information, reports, papeds and data given 10 Bank with respeci 0 Mongagor of 10 others ObhQaiad under the leams
of this Mortgage e AcCUrale and comect £ all matevial respects and compiste inaoiar 8s COMPIMANGsS May e NBCASSAry o
ghe Bank a true angd sccurkte Knowiscige of the subject matter. .

D. Morngagor has not changad its name Wwinin the iast 5ix years. ungss olherwne JdiesClosed n writing. other than the rade names
or hotitious names actually disclosed 1o Bank pnor to execution of this Mortgage, Morigagor uses no Other names, and unti tha
Qbtigations shall have besn paid in full, Mortgagor heredy covenants and agrees (o pressive snd keep in ful torce And eitect
its mxisting neme, corpOTALD dxisienca, rights, iranchises and rade names, and 1o continue the cperation ol &s Dusrest N the
ordingry course.

3. ASSIGNMENT OF LEASES AND RENTS. Morigagor grants, bargans, MOnNgages, tolis. conveys, warmanis, assigns and transters at
additional security aH the right, titis and INterest in and to any and ak:

A. Exsting or future leasds, subladasos . licenges, guaranties and any othar written or verbil agroements for the use ang oCCupancy
of any portion of the Property, nCcluding ANy extensions, renawais, modifications or substitutiont of Such agreamanis (al
referred (O as “Leases”}).

B Rentc. issuas and profits (al relered 0 as "Rents”}, ncluding but not masd to secufty deposds, mmnvimum rent, percentage

s rant, additional rent, CommMon ansa maintenance charges, parking charges, real estate taxes, other appicable laxed, nEuanc®
premium contributions, hquideted damages foliowing delault, cancelation premums, *ioes Of roNIS” NBUCANCE, QUEST rGCRpIS.
ravenues, foyalies, proceads, bonuses, accounts, contrect rights, genarsi intangbles, and al rights and clems whah
Martgagor may have that in any way pertain 1o or arg on account of the use Or oCCURANCY of the whole ar any pert of tha
Property.

[FJ iTT LRI
B [l

in the event any Hem lisied A6 Leased Of Rents is datermined '0 be parsonal propedty, (NS Mortgage will 8'80 De rogarded &5 & Sacurty
agreamant.

Mortgagor will promptly provide Bank with rue snd camect copies ot all exisling and future Leasas. Mortgagor may CORCL [BCahe.
anjoy and use the Rents 50 long as MONQAagos s not in cataul. Except for one lba5e pariad’s rent, MorpeQor wil not cotect i Edvance
any Rents dus in luiure 1065 periods, uniess Morlgagoe brst obtains Bank's written consant. Upenr default. Mongagor wil "acenve any
Reonts in trust for Bank and Mongagor wit nol commingie the Rents with any other funds. Any amounts coliected shall be spphed M
Bank's digcretion firsl to costs ol managing, protecting and preserving the Property, and to ary othar Necesnary related expDONSet i
nchuding Bank’s court cOBts. Any remaining amounts shail be applied to reduce the Obligations.

- - -

Mortgagor agress that this assignment is immedutely afeciive Detwean the partes 10 this Mortgage and aftecine as to thed pasiss on
tha recording of this MortgaQe. yniges othacwise requeed by law, and this agsignment will reman attectiive durng any regemphion penod

until the Ovligations ere catisfied and all underying agreemants are ended. and this assignment & gnforceable when Bank lakes actual

cassession of the Property, whan o recsiver is sppointed, or when Bank notthes MoNgagor of 1he detauh and demands thel MoriQago:

and Mongagor's tenants pay ak fjuture Pants diractly 10 Bank. MOrgagor Agrees that Bank % antitipd 1o notily MortpegQor o Morgager &
tananis 10 make paymentis of Rents due or to become due diractly 10 Bank after such recording howener Bank agrees not to notdy

Mortgegor's tenants untl Morigagor defsults and Bank noties Morgagor of the setaull and demands that MonGege! BnG MoAgagos s :
tenants pay ail Rents due or to become dus diractly to Bank. On receiving tha notice o! defaut. Mortgagor wil endorse and daive 1o
Bank any paymenis of Rants. H Mortgagor DeComes subjac! 1o & voluntary or involuntary bankruptcy. then MOngagar agress {hat Bank
s antitied 1o receive ralied from the automalic stay n bahkruptey lor the purnose of entorging this assgnAment unde slate and kdemni aw
and within Mortgagor's bankruptcy procesdngs.

Maorlgagor wamanis that no defaul exists under the Leases of any apphcable sndiord aw. Morlgagdr &S0 Waranis anc agreds 1o
maitain, and 1o requiree the tenants to comply with, vhe Leasds and any applicabis Baw. Mortgagos will promptly notify Bank of any

noncomptance. H M negacts or refuses 10 enforce compliance with the terma ol the Leases, then Bank may Opt 10 anfomnd
complmnce 10 the atent e aw permits. Mo ﬁumhm'nmmmwmuowmmm.
madity, cancel, or otherwiss alter the Leasas, o scoupt the sumender of tha Propery covared by such Laasas {uniess the Leakes 30
raquire), or 1O ASSIgn, compromise Of encumber the Leases or any huture Rents. Monigagor will hold Bank NAMMEss ana indemnty Hand

for any snd alf labilty, 088 OF GRMAQE thal Bank may ncur as d consequence of the essignment under ths paragraph

T ampTy 3 e L T

10, EVENTS OF DEFAULT, Mortgagor £hali be o detault upoo ihe occurrence ol any of tha followng events, CrcumBlances Of Cconanons
(Events of Dgtaul):

A. Fallure Dy any party obligatad on the Obbgations ta make Dayment whan dug, or

R. A cefault or bresch by Bormower, Morigagor o7 any co-signar, endorser, surety, or guamniar under any of |ha tarms of thin
Mongage, the Note, any sonsiruction ioan agreemant of other Kan agreemenl, any security agreement. MOghQE. Jedd 10
secure oebt, deed of trusi, trust desd, or any ather documant of nstrument svidencing, guarantying, secuiing or othirwise
rplatng to 1he Chigations; of

C. The making o tumishing of any verbal or written reprasantation, siatement Of warranty 1o Bank which i3 or DECOMas maa N
ncorrect it any material reapact by or on bahatd of Mongagor, BOmowar, or any CO-SigNe7, engarser, sunsly of guarantor of (ke
Obligations; or

D. Falure to obialn or mainiain the NSurAnNce COvVerages raquired by Bank, of MSurance as & Customary and propar tor the
Praparty (a8 herein detinad); or

E. The death. dissalution of nephkency o, tha appommant ol a recener Dy or on behatt of, (he assignment for the beratl o
creditors by or on bahalt of, the volntary or nvoluntary lermination of existence by, OF the commancament of sty procesing
under any present of future wederal or state insohency, bankrupicy, reorganiation, composlion of debtor rebal mw by of
against Mongagor, BOower, Df any co-signer, endorser, surety of guaranior of tha Dbligations:; of

h;'iU”ElU' (31984, Banass Systame, e Bt Oloud, HH- Al -70-08F895- 4 BO-F L
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: tiene et Bank i insscuse wih respwnt ko Bomower. or any Go-aigner, enderser, suifty o

-y
o Iy i 5 FEDEYRY oF thet the Proparty (as hersin delina} is impeined: or
dmalmmmhmmmmum deficigncy on of

- :mﬁm.&mm.mwmmm,mn
e rapeymant of the Obligetions; or

the principal of. and accrued ineniet on, the Obligations shal
the coourenoe of an Event of Delault or &t any time therealier,
, Ingy mmedisiely commence loreciosure proosedings and
Morigage or relaind documenis. Bank is antitied to ol rights
In this Morigage. By choosing any remady, Bank dods not wale

authorissd o teke possession of tha Property, and with o without Prsl tahing

MHMMIMHMMGWMMI.MMpmmmm

- BHELBY County. ALABAMA, sait Ihe Property in iots, parcels Or as & whole. &

the courthouse doiw of SHELBY County, ALABAMA (or the division themof]. at pubke auction. 1o the
[

he
inciuding & reasonabls stiomeys’ fee;
. mmmmMlimmmmmm.hm
NLIANCE, twe, Of other enoumbrandes, wilth therson;
C. third, i the paymem of saii Obligations i 1ull, whelher the same shakt or shal not have iy matured &t the date of said LBl
but no interest shad be coliacied beyond the day of sals; and
C. M.mm.lmr.mhpﬁ,uht'tm.:uHarwor.tnlnrpninrﬁnhold-r.nrhmlcom ol competant
for the court t0 make the determimation as to rightiut eniitismant of any balance.
Pm_wthltmmrhuﬂuﬂlﬂﬂmmnum.lamthmmuhmbm.

13. DUE ON SALE OR ENCUMBRANCE, Mm.ﬂ!ﬂ'lw.M“hmmmHmIIWMImmmi
uhmmmmmmwmumﬂ.mnn.munm.mwwmmmpm.wm
portion thamof, by MOAQagOr. muuuwmmup-mubymmmmmmm.wi
umurm.mnmmmrwﬂﬂumm.mﬂnmuwlwm-rmnwﬂu.-nt';rvummm-
Obligations. umummmmnmw#mmwmmmummwnmmw
tutrumlHMWIhmmM'lmm:mmm:mmulmmmtmmmmrsmmmm

the mims deciared cue. i Mortgagor felis tc pay such sums prior to the spvation of
mhmmm,wmmmmmw.mmmmmdmmn. This covanan shal

vl and
that
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mmmw.mmwmmurmmammmmﬁt.mmn“mmw.m
mhnmnrmmm,wwmmmmmm,wﬂmm.:mtmmwMtﬂhlum

mw.WMumywﬁMMNcmmtmwmu;mm'rmn:t'mm.
. ancumivance or proprisiary right, choate of Inchoate, any ol which &

.
E
3
i
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14. POSSESSION ON FORECLDSURE. l-tmnwummmmwhrﬂmwmunmwbw-
agrees that the Bank shell Be antitied o | posseasion s Moriguges in possession of the Proparty [0 the edent nol pronbaed
by law; hlr.uu'turmhl.wwwﬂmummhmmLﬂhmm.nmlnm:mmmnuf
the Property and 10 colisct and receive rents end profis asiaing thareirom. Any amounts s0 collectad shal be used 10 Day laxes on,

prmp:um_h,mmhd“ﬂ:md-hfmfannrwuhthgtnﬂuprmmtn-mmmumm.

Hhﬂlﬂmwﬂmwn-mm-Mymmhﬂﬁmhmwﬂlwﬂbllppﬁlﬂmmlmﬂgﬂms-

15 PROPERTY OBLIGATIONS. Mongager shall promptly pay il tRXes, assassments, ievies, walsr renta, other rents, NSUTANCA DIRMmLme
and all amounts due on any snoumbranoes, | any, as they becoms Jue. Morigagor shall provide written proot to Bank of such

2

1&. INSURANCE. Mortgagor shal haure o hmhmﬂﬂuhomrmhlthnbrh.mdmw.wmdmn.m
nmmmdﬂm.wmmhmwvwm
Such inuurance shall contain the standerd "Mongages Clause™ and where appicable, Lot
hrucmu'.whbhlhdnmﬁmm“wmhuum. Such nsurence shal also comain 8 provision wnder

the cancelistion, WTnination of mteral Change in COVagS.

nsurance in eflect untdl such tme a3 the MQuirgmar for suCh NEuaNce

Bank mdy, st s option, pay such pramiums. Any such paymem by
In accordance with the paragraph Delow tied "BANK MAY

18. CONDITION OF PROPERTY. As to the Propanty, Morigagor shax:
A. kesp all bulidings ocoupisd and keep &1 buRSNge, structures and nprovements 1N Qood reper.
. r-lmhmmmwmﬂvaﬂmummmmmnummmmmwwnrmnu

19. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.

! L B
Maortghge m:a. Barkers fiystemse, Inc, Bt Clowd, MN  AL-TROSINGE-2.00:2 T,
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Lk ¥
relating to such proceesdings. ¥
mlwummmmwh 10 Bank. Mongagor and svecy tenant have Desn, &
and shall remain in it compliance with any appiiosbis Enviroimental Law.
{I}Eﬂumummwh-mwm.m“mmmnﬂwm.
Mﬁmmw*“mummwmnu such tank, dump or wel shal be added
unises Bank frat agress 11 witing. r

-!_j'l-‘-’--r- dn Ty, ml=ryy |._... -
adl “Fr
" L

L
= A

2
h'l:

Muhwurmm-mmummmmummmmmwmunwm
WWIMMMMMMMWManmmTWHhW-

PROTECTION OF BANK'S SECUNITY. uwmwmmywmmmrhnmmmmmuum. 151
menrmvhmWlemthcmﬂdwhthmmnmmn intersst in the Property,
uum.mnnmww.um.mw. nsolvency, housing or Envionmentsl Law or law enforcemant, Of
mwilmpummlwﬂm_thmm.ltm*s sols option, may make Such ADDERTANCES.
mmwm,mmmmllinmmmpmmt Bank's ntawest. Moagagor hersby as3igns to Bank any rght
mmrhmmmwmbvuwurmmwm-mwnﬂdﬂumw

iy
sncumbeance. Without Bank’ WWW!.WﬂmtmmmwhdmuHPm_

rdﬂulmmbyﬂmktmcnhcmnw!thcm,!ﬁmﬁmolMFrm

s and penses Incured by Bank. Such less and expenses Nclude but am not miad
mmm.mu—.m_m.mnfmhm.wanmmm. and other expenses of colecting and anlorting
the Obiligetions and prolasting e . Anrluchmhﬂmmmnhalbumummmwmmdﬂwmw:,
shak accrue interest ai the samé rale &9 mmmumhrmhm«w,

ATTORNEYS' FEES. |nmm¢mimlummmmcmmmmmm-.hfprmmncfrmmmmfnr
Mhm.Mwwnmmw'hl.mwhﬂmdnth-rllullupmmmb?m. Any such
mh-w'wwumwmmwmmmmmmm;. shall accrus interes! &t the same cate as I

e g Ay Pk T RTINS

muﬂmmwmnmnmmw. Inchuding il no
court costs and el other GAMAQES INd BINESS.

WAIVER BY MORTGAGOR Tum-iunmwmmhmmw,m«wwmm reisases any and al nghts

2%,
mdmﬂWmmMﬁmﬂhuﬂwﬂmw
Maitghge i '[-:]ul-ll. Bankats Systams, ing. M. Cloud, MN AL - T9-30E005-2. 001 itk _
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homestead, |
sxamplions as 1o the POperty;

. Appralssment,

marshalng of llens and assstspand ‘
, . statutes of lmiations.

| In agdition, redemplion by Morigagor after forsciosure sala is expressily wanved (o the extent not prohibited by aw.

mooo>

27. PARTIAL FORECLOSURE. in case of delault in the paymant of the Opligatons or in case of payment by Bank of any tax. nawancs
premium, cost or expense or ihe Bing, imposlitn or atachment of any hen, jidgment or sncumbrance, Bank shal have e right. without
the whols ndeDtedness due and payable, to foreciots against the Property Or any pan thareo! on account of such Spechc

chlault, mmmmumuiMMmrﬂmwnm;wmhmumfnrsuchmmidb:mulmmmm.

28. BANK MAY PAY. If Mongagor fails 10 pay when due any of the tems it is obigatd to pay of Rils o partorm when obigated 10 peniodnT,
Bank may, &l ks option: :
A. pay, when due, instaliments of principal, nigreat or other abRgations, N accordance with the terms al &ny MoAQEge Benior 10
that of Bank's lien nterest;
B. pay, when dus, nstaliments of any raal astate tex mMpassd on tha Propearty, Of
C. pay or padorm &ny other obligation relating to the Propeny which affects. at Bark's solp decieton, 1he nigmst of Bank n the

Property.

Moagagor agrees (0 indemnily Bank and hoki Bank harmiess tor gt (e amounts so pad and for Bank's costs and expensat, ncuong
raasonable attomeys' less and paraieghi 0.

ij

Such paymants when maca by Bank shal be added to the principal balance of tha Obligations and shall bear ntrest at 1he rato
provided for by the Note as of the date of such payment. Such paymants shall be a parnt ol \his %en and shal De secured by ths
Mortgage, having tha banefit of the fien and ity pricrity. Morlgagor agrees to gay ang to reimbursa Bank for all such paymants.

29. TERM. This Morigage shall esmain in stfect unti terminatad in writhng.

30. GENERAL PROVISIONS.

A TIME 15 OF THE ESSENCE. Thne s of the astence in Mongagor's perormance of ail duties and obhgatons mposgd Dy this
Morigage.

B. NO WAIVER BY BANK. Bank's course of dealing, or Bank's torbaarance from, or Geldy n, tha axercise Of any of Bank's nghis, :
remadias, privieges or right to ingist upon Morigagar's st peddormance of Any Drovisions conmined n InE MOrgEge. O .
other loan documants, shall not be construsd A5 8 waker Dy Bank. uniess any such wihver is @ witing and s signed Dy Banx

The sccepiance by Bank of any sum in paymant or partial payment on the Obkgations after the Dalnce B Cud or
accelratad or afier foreciosure proceadings ara fied shall not constiute a walver of Bank's right 10 reQuire Ul and comphrte
curs of Bny existing defauk Tor which such actions by Bank were igken of its right 10 reguisa promet payment when due of all ;
sther remaining sums due under the Obligationa, nor will & cute or wake any oefaul not compistely cured or any Other
detauls, o7 operate as & defenss to any loreclosure proGeedings or gapcive Bank of any rights, remadies BNd prvieges due
Bank under the Mats, this Marmgage, other loan documents, the law or egulty.

C. AMENDMENT. The provisions coniained in this Morigage may not be amended, excep! Ihrowgh @ witten amandmert ahech ©
signad by Mortgagor and Bank.

0 INTEGRATION CLAUSE. This written Morigage anc all gocumen!s execulad concumently harewnh, rapiasent the ontse

sundorstanding between the parliss as 1o the Oblgations and may not be contradicted by evidpnca of prigr. ContemorBriOu s .
ar subsequent oral agresmants of the parties.

E. FURTHER ASSURANCES. M agress, upon request of Bank end wihin 1he tme Bank spackies, o orovede any
niomation, ang (o xecute, lsdge, delvar and record or file such further Instrurnants o documenis 4% may be
required by Bank 10 sacure the Note or confem any len.

F GOVERNING LAW. This Morigage shalt be Qovernsd by the iaws of the State of ALABAMA provided thal Such @ws are not
otherwise preampled by lederal laws and reguigtions.

G. FORUM AND VENUE. in the svart of Rigatian pertaning Lo this Mortgage, the exclusne forum, venue and place of pradhClion
shall g i tha Stata of ALABAMA, uniess otherwise desigrated in writing by Bank or otharwise requred Dy law.

M. SUCCESSORS. This Morgage shall inure to the benef? ol and dind the hars, pOrSONA! TEDIASBntatihves. SuCCessors and
assigns of the panies, provided however, that WMortgagor may nol assgn, lranster or delegate any o! the nghis O oDbgabons
undar this Mongags.

| NUMBER AND GENDER. Whenever used, the snguiar shat nclude the pural, the plral the sngular, and the use of any
gender shall be applicable to all genders.

J. DEFINITIONS. The lerms used i this Morigage, i not cefined heran, shall have \har meanngs as dabned n the other
documents sxeculed contsmporeneously, o in conjunction, with this Maorigage.

K. PARAGRAPH HMEADINGS. The headings at the beginning of any paragraph, or any subparaQraph. ¢ the Morgage e o
convenienca only and shall not be dlapositve in nemrating of constiuing this Mordgage.

L i HELD UNENFORCEABLE. M-any provision of this Mortgage shal be hald unanforcasble o void, then such provson to Ihe
axteni not otherwise Mmited by law shall be sgverabie from the remaning pravisions and shall in no way afect the
enforceability of iha remaining plovisions nor the validity of this Mongage.

M CHANGE IN APPLICATION, Mortgagor will natity Bank in writing prior 10 any change n Morigagos's nama, address, o othe
application information.

N NOTICE. Al notices under tha Mongage must be n writing  Any nolica grven by Bank to Mongagor hersunder wil be
gffective upon parsonal dallvery or 24 hours after mailing by first class Unfed Slates mal, postagl prepasx. addrassed o
Mortgagor at the address Indicated below Mortgagor's name on page ane of this Modgage. Any notica given Dy MONGaQo! 1o
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Bank hersunder will be eflective upon receipt by Bank at the eddress rdicated balow Bank’'s namea on page one of the

Mortgage. Such addressas may b8 Shanged by written notice 1o e other pany. .
O. FILING AS FINANCING STATEMENT. Mortgagor agrees and acknowieagas thal this Mortoage siso suffices a5 a naning -

statement and &s such, may be fled of recold as a financing stalemant jor purposes of Anticia 9 of the M ABAMA Unillorm -

Commercial Code. A oarbon, photographic or other repraduction of this Mortgaga » sufticien as & financing statement. f

. 11, ACKNOWLEDGMENT. iy the signaturni(s) below. Muri'tnunnr acknowlecges tha! this Mocipage has been read and agreed 10 angd hat &
| copy of this Mortgage has been recehed by Ihe Morgagor.

IN WITNESS WHERECOF, MOrigagor has executed this Mortgage under saai, as of the oay and year hrst above wrtten.

MORTCAGOR: ‘
CARTER HOMES & DEVELOPMENT, INC. '
an ALABAMA ¢ o
/ (Corporate Seal” ]
By: L e
: T
. e ]

[*Carporiie sehl may Do attead, Dul Ieduce 1o BN shall not aMecl vahdity or rallnce |
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STATE OF _ Alabama, .

. g ’

COUNTY OF 2 80} 3

NE ders Lenes . & notary public, n and jor said County in sid Stase. he
that KENNETH CARTER IMESIDENT whose nams as officer of CARTER HOMES & DEVELOPMENT, INC. . an ALABAMA coporstion,

ls sigred to the foregoing instrument and me, acknowledgad belore me on this day thai, being ntormed of 1Ne Coments

of the instument, (hafshe), &8 such officer and with iull suthority, sxecutad the same voluitiarly for and as the act ¢ saikd COMPOraiion.

Given under my hand this _10tLideyof __
W%NGTAFWPU = ) N e -

This Instrument was prepared by JIMMY C. MAPLES, of SOUTHFIRST MORTGAGE, INC.. 30%5 LORNA ROAD, »/100,
BIRMINGHAM, Alabama 35216,

!
!
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Piease retum thic document after recording to SOUTHFIRST MORTGAGE, INC., 3055 LORNA ROAD, #1000, BIRMINGHAM,
Alabama 33216,

THIS IS THE LAST PAGE OF A 6 PAGE DOCUMENT. EXHIBITS ANDIOR ADDENDA MAY FOLLOW.

- Bl - bl 0 - = P . . ' - -
_ _"',."‘W i o bs - T RO TIEE T, TE & _ 7 T
: : . oGt T wo

T TR
T AT

LN

-0avae
,a0/2000
12?29 AW CERTIFIED
HELY CONTY JUGE. ROMTE
m I;_H ﬂ!-ﬂ

F..'Inrtglgq {:]1'Hnll. Bankery Bystams, Ing 81 Cowd, MN  AL-7R-CADRML- 2 28 2 (LWLTT N1 I
CARTLEA HOMER & DEV - 03/10/00 = EAD ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVIEDONE ™ PAME 9

e
1



