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EQUITY NATIONAL MO GAGE
2 Perimeter Park South, Ste. 440W
Birmingham Al 35243 .
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- MORTGAGE
THIS MORTGAGE is made this 9 day of MARCH 2000 . between the Grantor
SHANNA T BURTON

AND JAMES C BURTON

- WIFE AND HUSBAND

{here:n “Borrower™), and the Morigagee,
Equity National Mortgage, Inc.
. & corporation organtzed and
cxisting under the taws of TENNESSEE . whose address s
850 Ridge Lake Blvd, Suite 210

Memphis, TN 38120 (herctn " Lender™ )
. WHEREAS. Borrower is indebied to Lender in the principat sumof U.S. 8 § 20,404 .00 _which
indebtedness is cvidenced by Borrower's nole dated 03/09/2000 and exiensions and renew aly

~ thereof (herein "Note™), providing for monikly ingtailments of principal and interest, with the balance of the indebledngss, 31 not

sooner paid. due and payable on 03/15/2015 ~
TO SECURE to Lender the repayment of the indebiedness evidenced by the Note, with interest thereon, the pavment of all

other sums. With interest thereon, advanced in accordance herowith to protect the secutily of this Morgage: and 1he
performance of the covenants and agrecments of Borrower herein contained, Borrower does hereby grant and convey 1o
Lender and Lender's successors and assigns with power of sale, the following described property located in the County of
SHELBY . State of Alabama:
SEE ATTACHED EXHIBIT A FOR LEGAL DESCRIPTION

which has the address of 2110 AMBERLEY WOODS TERRACE . HELENA
[Straet| iCityl
Alabama3 5080 (herein “Property Address™);
(Z1P Code]

TO HAVE AND TO HOLD such property unto Lender and Lender’s sucoessors and assigns, forever, together with all the
improvements now or hereafier erected on the propeny, and all easements, rights, appurtenances and rents, ail of which ghall be
deemed to be and remain a part of the property covered by this Mortgage; and ail of the foregoing, together with sad propeny
(ur lhe leasehold estate if this Morigage is on s leasehold) arc hercinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to morigage. grant and
convey the Property, and that the Property is uncncumbered, except for encumbrances of record. Borrower covenants that
Rorrower warrants and will defend generally the title 16 the Property against all claims and demands. subject 1o cacumbrances of
recurd.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the prnincipal and interest indebtednes
evidenced by the Note and late charges as provided in the Note.

2 Funds for Taxes and Insuran¢e. Subject to applicable faw or a wrinen waiver by ! ender, Borrower shall pay o
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is pad in fuli, 2 sum
(herein "Funds™) equal to one-tweifth of the yearly taxes and 2SSESSMETHS (including condominumi and planned untl
development assessments, if any) which may attain priority over this Morigage and ground rents on the Property of any. phus
one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium installments for martgage
msurance, if any, all as reasonably estimated initially and from ume (o time by Lender on the basis of assessments and bills and
reasonahle esumates thereof. Borrower shall not be obligaled to make such payments of Funds 10 Lender to the ¢xtent thal
Borrower makes such paymenis to the holder of a pnor nwetgage or deed of trust if such holder is an instrtutionai Teder
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If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or stalg agency (including Lender if Lender is such an institution). Lender shall apply the Funils to
pay said taxcs, assessmenis, insurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifyfgg and compiting sal asscssments and bills, unless Lender pays Bamower (ficiomt on
the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender may agree in writing al the nme of
cxecution of this Mortgage that interest on the Funds shall be paid to Borrower. and uniess such agreement s made ar
applicable law requires such interest o be paid, Lender shall not be required (o pay Borrower any inderest of ¢arnings on the
Funds. Lender shail give to Borrower, withoul charge, an annual accounting of the Funds showing ¢redits and debuts a the
Funds and the purpose for which cach debit to the Funds was made The Funds are pledged as additional secunty tor the sums
secured by this Morigage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior the duc
dates of taxes, assessments, insurance premiums and ground rents, shall caceed the amount required o pay vad taxes,
1ssessInents, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower s onption ether promptls
repaid 10 Borrower or credited o Borrower on monihly instaliments of Funds, |f the amount of the Funis held by Fender shab
not be sufficient 1o pay taxcs, assesSMENLs, insurance premiums and ground rents as Lhey fall due. Borrower shail pay 1o Lender
any amount necessary to make up the deficiency in one or mofe paymenis as Lender may requile.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund 1o Burrower any Fundy held by
{ender. If under paragraph i7 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender shail appls .
no later than immediately prior to the sale of the Propeny or ils acquisition by Lender, any Funds held by Lender at the e of
application as a credit against the sums secured by this Morigage.

3. Application of Puyments. Unless applicable law provides otherwise, all payments received by Lender under the ot
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payabie 10 Lender by Borrower undet
paragraph 2 hereof, then 10 interest payeble on the Note, and then 10 the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Licns. Borrower shall perform att of Borrower's obligalions under
any morigage, deed of trust or other securily agreement with a tien which has priorily over this Morigage, mciuding BOrrower’s
covenants to make payments when duc. Borrower shall pay or cause 1o be paid all taxcs. assessments and other charges, [1ney
and impositions atributable to the Property which may attain a prienty over this Morigage, and leasehold payments ar grouid
rents, if any.

5. Hazard lnsurance. Borrower shall keep the 1mprovemments now existing or hereaficr erected on the Property isircd
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the Insurance shall be chosen by Borrower subject to approval by Lender: provided. (hal
such approval shall not be unreasonably withheld All insurance policies and rencwals thereof shatl be 1n a fonn acceptable o
Lender and shall include a standard mortgage clause in favor of and n a form acceptable to Lender. Lender shail have the nght
to hold the poiicies and renewals thereof, subject to the lerms of any mortgage, deed of trust or other security agrecinent with &
licn which has priority over this Mortgage.

In the event of loss, Borrower shall give prompl notice 10 the iInsurance carrier and Lender. Lender may make proal of Joss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or Wi Borrower fails 1o respond 1o Lender within 3 days [tomn the dale nouce 1
matled by Lender to Borrower that the insurance carrier offers to settte a ¢laum for nsurance benefits, Lender 13 authorized o
collect and apply the insurance proceeds at Lender's option cither Lo restoraton of repair of the Property of 1o the suma wecured
by this Mortgage.

6. Preservation and Malntenance of Property; 1easeholds: Condominiums; Planned Unit Developments. Borrowes
shali keep the Propeny in good repair and shall not comnit waste or permit impairment or detenoration of the Property and
shall comply with the provisions of any lease if this Mortgage ts on a leaschold. 1f this Morntgage i3 Of A uhil in 4 condoumpnum
or a planned unit development, Borrower shall perform ali of Borrower’s obligauions under the declaration OF COVETLARIS CTCALNY
or governing the condominivm or planned unit development, the by-laws and regulations of the conderminium of ptanned unt
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fals to perform the covenanls and agroemenis conlatned 0 this
Mortgage. or if any action or proceeding is commenced which matenially affects Lender's interest m the Properts . then Lender
al Lender's option, upon notice to Borrower, may tnake such appearances, disburse such sums, including reasonablc atturneys
fees. and take such action as 15 necessany 10 protect Lender's interest. If Lender requited morigage insurance as a condition of
making the loan secured by this Morigage, Borrower shali pay the premisms required 10 maintain such insurance 10 effect unnil
wuch time as the reguirement for such insurance lerminates in accordance with Borrower's and Lender’s wrtten agreement of
apphicable law.

Any amounts disbursed by Lender pursuant (o this paragraph 7, with nterest thereon, at the Note raie, shall become
‘dditional indebtedness of Borrower secured by this Mongage. Uniess Borrower and Lender agree (o other terms of payment.
«uch amounts shall be payable upon notice from Lender 10 Borrower requesting payment thereof. Nothing contarngd 1n (his
paragraph 7 shall require Lender to incur any expensc or take any action hereunder.

8. Inspection. Lender may make or causc io be made reasonable entries upon and nspections of 1he Property. provided
(hat Lender shall give Borrower Rotice prior to any such inspection specifying reasonable causc therefor related o Lender s
interest in the Property.

9. Condemnation. The procecds of any award or clum for damages. dircet oF consequeniial, 11 connechion with any
condemnation or other taking of the Propetty, or part thereof, or for conveyance in licw ol condemnation. are hereby assigmed
and shall be paid to Lender, subject to the terms of any mongage. deed of trust or other security agreement with a hen which
has priority over this Mortgage.

t0. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of modification
of amortization of the sums secured by this Mortgage granted by Lender 10 any $UCCCSSOT i IRteres] of Borrower shali rot
operale 1o release, in any manner, the liabitity of the vriginal Borrower and Borrower’s successors tnonterest  Lender shall niot
be required 10 COMIMENCE proceedings -against such successor or refuse w extend time for payment of otherwise Miend:hy
amortizition of the sums secured by this Mortgage by reason of any demand made by the onginal Borrower and Borrower's
(sccessors in interest. Any forbearance by Lender in exercising any right or remedy hercunder, or otherase atforded by
applicable law, shall not be a walver of or preclude the exercise af any such right or rernedy .
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. t1. Successors and Assigns Bound; Joint and Several Liabdlity; Co-signers. The covenants andl agreements herein
- conained shall bind. and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Bortower,
* subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and scveral. Any
" Borrower who co-signs this Mortgage, put does nol execute the Note, (2) 1 co-signing this Mortgage only to mortgage, granl
~ and convey that Borrower's interest in the Property to Lender under the rerms of this Morigage. (b) 13 not personaliy Labic on
" the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modity,
focbear, or make any other accommodations with regard to the terms of this Morgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to thal Borrower's interest in the Propert
| 12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notiee 1o Borrower
provided for in this Mortgage shall be given by delivening it of by mailing such notice by certificd mail addressed to Borrawer
at the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein. and 1 b ain
notice to Lender shall be given by centified mail to Lender’s address siated heremn or Lo such other address as [Lemder may
designate by notice to Borrower as provided herein. Any notie orovided for in this Morngage shall be dected o have beer
given to Borrower or Lender when given in the manner designated berein.

13. Governing Law; Severability. The state and local laws applicable o this Morgage shall be the laws of 1he
jurisdiction in which the Property is located. The foregoing sentence shall pot himt the applicability of federal taw 1o (his
Morigage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable [aw, such conflict
shal] not affect olher provisions of this Mortgage or the Note which can be given effect without the conflicting prosvision, and (0
this end the provisions of this Mortgage and the Note are declared 10 be severable. As used heremn, “costs.” Texpenses” and
*attorneys’ fees” include all sums (0 the extent not prohibited by applicable law or limited herein,

14. Borrower's Copy. Borrower shall be fumished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreememt. Borrower shall fulfill ail of Borrower’s obiigalions under any home rehabilitavon,
improvement, repair, or other loan agreement which Borrower entcrs into with Lender, Lender, at Lender’s opuion. mgy reguife
Borrower 1o execute and deliver to Lender, in a form acceptablc 1o Leader, an assignment of any rights, clams or defcnsey
which Borrower may have against partics who supply labor, malenals of services in connection with improvements nade w the
Froperty . |

16. Transfer of the Property or a Benefictal Inderest in Borrower. If all or any pan of the Property or any miceest 1a i
is sold or iransferred (or if a beneficial interest in Borrower is soid or transferred and Borrower ts not a natural pervon) without
Lender’s prior written consent, Lender may, a s option, require immediate paymcnt in full of all sums sevcured by thus
Morigage. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Mongage.

if Lender exercives this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of i
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured hy thn
Morigage. it Borrower fails o pay these sums prior 10 the expiration of this period. Lender may invoke any remexdigs permiticd
by this Mongage withoul further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree as follows.

17. Acceleration; Remedies. Except as provided in parugraph 16 hereof, upen Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided In paragraph [2 hereof specifying: (1) the bresch;
(2) the action required to cure such breach; (3} a date, not less than 10 days from the date the notice ix mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Mortgage and sale of Property. The notice shall further
inform Borrower of the right to reinstate after accelerution and the right to bring 1 court action 1o assert the nonexistence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or hefore the date
specified in the notice, Lénder, at Lender's option, may declare all of the sums secured by this Mortgage 10 be
immediately due and payable without further demand and may invoke the power of sale and any other remedies
permitied by applicable law, Lender shall be entitled to collect all reasonable costs and expenses incurved in pursuing the
remedles provided in this paragraph 17, including, but not limited to, reasonabie attommeys’ fees.

I Lender invokes the power of sale, Lender shall maii a copy of a notice of sale to Borrower in the manner peosided
in paragruph 12 hereof. Lender shall publish the notice of sale once a week for three comsecutive weeke in some
newspaper published InSHELBY County, Alabama, and thereupon shall sell the Property to the
highesi bidder at public auction at the front door of the County Courthouse of said Coumty. Lender shall deliver 1o the
purchaser Lender's deed conveying the Praperty so sold. l.ender or Lender's designee may purchase the Property at and
sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
reasonable costs and expenses of the sale, including, but not limited to, reasonable attormeys’ fees and costs of titde
evidence: (b) to all sums secured by this Mortgage; and (c) the excess, If any, to the person or persons legally entitled
thereto.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morntgage due 1o
Borrower's breach. Borrower shall have the right 10 have any proceedings begun by lender to enforce this Muortgage
discontinued at any time prior to the earlier 10 oceur of (i) the fifih day before sale of the Propery pursuant 10 the power of sale
contained in the Mortgage or (ii) entry of a judgment enforcing this Mortpage f (ar Borrower pavs Lender all sums which
would be then due under this Morigage and the Note had no acceleration occurred; (b) Borrower cutes all breaches ot any other
covenants or agreesnents of Borrower coitained in this Mortgage: (¢) Borrower pays all reasonable expenses incurred by Lender
in enforeing the covenants and agreements of Borrower contained 1o this Mortgage, and in enforcing Lender’s remedies as
provided in paragraph 17 hereof, including, but ot limued to, reasonable atorneys’ fees; and (d) Borrower takes such aciion 1
Lender may reasonably require Lo assure that the lien of this Mongage, Lender’s inferest in the Propeny and Bosrawer s
abligation o pay the sums secured by this Mortgage chal! continue unimpaired. Upon such payment and cure by Bofrower, tas
Mortgage and the obligations secured hereby shall reman in tull force and effect as if no acceleration had occurred

19. Asvignment of Rents; Appointment of Recciver; Lender in Possession. As additional security hereunder. Borrower
hereby assigns to Lender the rents of the Property, provided 1hat Borrower shall, prior (o acceleration under paragraph 7
hercot of abandonment of the Property, have the right to callect and retain such rents as they become due and payable.

|
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: Upon acceleration under paragraph 17 hereef or abandonment of the Property, Lender, in person, by agent or by judicially
appoinied receiver, shall be entitied to enter upon, take possession of and manage the Property and to collect the rents df the
i Property including thosc past duc. All renls collected by | ender or the receiver shall be applied first to payment of the costs of
*management of the Property and collecttons of rents, including. bul not limired (0. recsiver's foes, premiums on Fecsiver's
‘bands and rcasonable attorneys” fees, and then to the sums secured by this Mortgage.  Lender and the receiver shail be hable to
~account only for those remts actually received.
20. Release. Upon payment of all sums secured by this Mortgage, this Mongage shall become nuil and void and Lender
shall release this Morngage without charge to Borrower. Borrower shall pay all costs of recordation, 1f any.
21. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead cxemnpron in the
Property and relinquishcs all right of dower and curtedy in the Propenty.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mongage, deed of trust or ather encumbrance with a tien which has
priority over this Mortgage (o give Notice to Lender, at Lender’s address set forth on page one of this Morigage, uf any defaul
under the supetior encumbtance and of any sale or other forcciosure action.

IN WITNESS WHEREOF, Borrower has executed this Morngage.

. Signed, sealed and delivered in the presence of:

S ri 3 . Bagoy—  sel
SHAHHA T BURTOH Bormwes
_ i ¢ Seal)
Harmiwer

(‘) £ i ADeal)
S C BURTU'H Borrowar :

e s e _ . . (seah
Blari firwe e

(Sign Griginal Onlyj

STATE OF ALABAMA, Jefferson County sa:

On this g day of MARCH 2000 .
. a Notary Public in and for said county and 10 sad state, hereby ceruify thiy
SHANNA T BURTON
AND JAMES C BURTON

. whose name(s) THEY ssgned to the
foregoing conveyance, and who  ARE khown to me, acknowledged before me that, being informed of the contents
ol the conveyawe, The Y exccuted the same voluntarily and as THE IR act om the day the same bears daic

(viven under my hand and scal of office this G day of MARCH . 2000

]
My Commission E.E.'pllfﬂﬂ:LL chm W

_ Moty Pubte
This instrument wa$ prepared by Equity National Mortgage, Inc.
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File Number: [ 201000
» | Exhibit A ~_
»> LBgal Descr iptiﬂﬂ | -~
State of Alabama
Shelby County..

Lc;t 22 aﬁcnrding to the Survey of Amberley Woods, o Sector, as recorded in Map Book 20, Page 10 in the
. Pmba.t;_ Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

This property being the same property conveyed to James C. Burton and Shanna T. Burton by Tanglewood
Corporation by deed dated 11/26/96 and recorded 12/4/1996 in volume 1996 Page 39892

Proberty Address:
2110 Amberley Woods Terrace
Helena, Alabama 35080
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