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REAL ESTATE MORTGAGE

To Secure 3 Construction Loan
From SOUTHFIRST MORTCGAGE, INC.

1. DATE AND PARTIES. The date of this Redl Estate Mortgage (Morigage) 8 March 15, 2000, and the parties and ther madkng a0Cdres5es
are the lohowing:

MORTGAGOR:
CARTER HOMES & DEVELOPMENT, INC.
an ALABAMA corporation
P.C. Box 159
PELHAM
Tax 1.D.

5124

BANK:
SOUTHFIRST MORTGAGE, INC.
8 tederal assocation
3055 LOANA ROAD, #100
BIRMINGHAM, Alsbama 35216

Tax 1.O. AN

4 Branch No. 0003
(an Morigages)

7 MAXIMUM OBLIGATION LIMIT. The wtat principa amount of the Obligadions secured by this Mortgage o ary one time shall not
exceed $152,000.00. This limitstion of amount does not include Interest and other fees and charps valldly made pursuant to

this Mortgage. Ako, this Smicton does not apply 1o advances made under the terms of ths Mortgage 10 protect Bank’s
security and 1o perform any of the covenants contined in this Morigage.

3. OBLIGATIONS DEFINED. The term "Qbiigations” & defined as and inclydas the foilowng.

A. A promissofy note, No. 5030323980, (Note) dated March 15, 2000, with a maturdy date ol March 15, 2001, and axncuind by
CARTER HOMES & DEVELOPMENT, INC. (Bormower) payable to the order of Bank, whoh evidences 4 loan {Loan) Iz

Bortower In the amount of $152,000.00, pius Interast, and al axtensions, renewals, medifications or substdutions therea!

Alt hrture advances by Bank to Borrower, to Morigagor, to any ong of them or tc any one of them and others {and ail other

obligations refermed to in the subparagraphis) below, whether or not this Mongage is specfically refared to n the avicence ot

indablecness with regard to such future snd additional indebledness).

. All adddional sums advanced, and expensas ncurred, by Bank for the purpose of msurng. presenng o oiharwisa protectng
the Property {as hereint defined) and its value, and any other sums advanced, and axpenses incurmad by Bank pursugnt to thes
Martgage, pus interest at the same rate provided for n the Note compuled on a simgle mavest mathod.

All giher cbligations, now axisting or hersafter arising, by Borrower owing to Bank to the exant the takng of the Proparty (8%
herein cefingd) a8 security thersior iz not prohibitad by aw, including but not limited to hablites tor overdrais, all advencas
made by Bank on Domower's, andior Morigagor's, behal as authorised by this Morigage and lebilities as guasantor. endorsar
or surely. of Borrowss to Bank, due or to become due, direct os indivect, absolute or coningent, prmiry of SaConaary.
liquidated or uniquidated, or joint, several, or [ort and several.

Rorrowe’'s parformance of the terms in the Nota or Loan. Mongagor's performance of any tefms n this Mortgage. and
Borrowar's and Mongagors pertormance of gny terms in any deed of frust, any trus! deed. any trust ndaenture, any Other
mortgage, any desd 1o secure cabl, Any Seturity agreement, any assignment, eny canstruction loan agreement, any Oan

sgreement, any assignment of bensdiclal intorést, any guaranty agreement or any othar agratment which Sacures, guaranim
or atherwise relates to tha Note or Loan.

However, this Mortgage will nOt sacure anothar debt:
A. ¥ Bank 1ailgs 16 maka any digclosure of the existence of this Mongage requied by Bw for such othar deb.

4 CONVEYANCE. in considerstion of the Loan and Obligations, and to secure the Obligations {which nclides the Note according o As

spacitic terms and the obligations in this Mongage), Mangagor hareby pargains, grants, morgages. sells, conveys and warvants (o Bank.
as Mortgagee, the following described praperty (Proparty) tituated in SHELBY County, ALABAMA, 10-wit:

LOT 439, ACCORDING TO THE SURVEY OF WEATHERLY, BROADMOOR ABBEY, SECTOR 25, AS RECORDED
IN MAP BOOK 21, PAGE 1, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

such property not consiktuting the homestead of Borrower, together with ad buldings, mprovemaenls, lochires and equement now or
herealter atiached o ihe Property, including, but not limitat to, ail haating, ar conditioning, ventiation, plumbing, cocling, #ectrcsl and
ighting fodures and equipment; all andscaping; all exiarior and lnterior improvaments. Al sacements. wEUes, rghts, APDUTtENENCES,
ranis, royaltties, oil and gas rights, privileges, proceeds, profts, other minerals, water, water rghis, and water SIOCk, CrODS. Jrass and
hmboi al any teme growing upon said land, includng replacements and additions theratic, all of wheh shall ba depmed to Bo and reman

a pan of the Propsrty. All of iha foregoing Property shell be collectvely horeinaftor referred to as the Progarty. To Nave and to hoic tha
Proparty, logethar with the rights, privieges and appuntsnances theeto beionging. unto Bank forever to secura the Oblgabons

Morigagor does hereby wemant mnd defend the Property unte Bank torever, againgt any clam of clams of g parsons CRawmng or 1o
clam the Property or any part thereot,

LIENS AND ENCUMBRANCES. Morigagor warmants ans /epresenis that the Property is ee and clear of alt ans and encumirances
whatsoever. Morgagor agrees 1o pay all cleime when fue tha! might resutt, # unpaid, in tha loreciosune, eXBCUTION of MPAsA0n of ary
en. chaim or sncumbrance on or against the Proparty or any part thereo!. Morigagor may i good tath contest any such len. c|m or

F;:r!qiuu
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pravent s foreciosure or exsoulion.

WARRANTY OF TITLE. w-rm_mwmwmmmummwmmwmwﬁmﬁm:
Wﬂﬂ:ﬂhh“md M,MiimmmmﬂuPrMmdMHﬂmmmm
aguinst ad claime.

LOAN. Thilllmmmhlruith-a:w::mrdbﬂhimmmhcunuuhwhnhnrnnmlnr

HMﬂmWﬂw._memm“mmumwimhrmwﬂﬂm
ﬂ_ﬂmﬂhmw.mmﬂmmmmmmmuhuﬁmmm

contration, SUDCOMractor
MNMMﬂmmmmsmmmrmmmm.

CORPORATE WAPRANTIES AND REPRESENTATIONG. it Mongegor i a corporation. Morgegor makes (o Bark the fokowing
mwwwmﬂu?mmumumw-mmmumum:

A, MﬂﬁilWMhMmhﬂmdnﬂrﬂMHMWsluﬂuiheorpurlmnuthdn
ihe MPmmmmwhhmmundﬁmuﬂuunmmnwm:nMowr
mumm;m«wmhmﬂmmnummtunmtmmmmdtncmnnhbu:msunnw
mmm:wthtnuubunmnmmmmnwn:ntmn.mmnm:mnwupmm,
MMHWM:mWhhmmwﬂhﬂhﬂ. regquiations, ordinances and orders of pubic
authorkties appicatie to R.

B Thcmuﬂun.dohymdp-mﬂlhhuowwmwmmmnnnunmw:hncndbymcﬂatu- |t} e
within 1he COMOTE pOwars r.ﬂw (2) have boen duly authortzsd by sl requisde corporate action; {3) hava recewed ak
NECESINY JUVemmental spprovel l}ﬂnutvhhhmrprovh-bnofllw.lnynrd-'ullnrmuﬂnfnlhlrmjuf
govemment o MONQagOr's Ardcles of incorporstion or Bylaws; end (5) wil not violie any provision of any ndenture,
mtwﬂhuﬂmﬂhmmwulmmmmhhMwummyu!MWimu
mmmmmmmwmmwwm-mmmntmm.:wmwm
any nature whaisosver upon any of MOMpIQDr's propaty O S3Sts. The Note and this Morigage when mapcuted and

Mwmmﬂwm“#l.wmumwmwm-mw.mmtmmmnuww

D. Wmnntakurmdhmmmmlhm.unmnm?udhclnudn-ﬂhu: other than the trade nemet
urmtlloulmmmhmwnmmmhw.Wummmnm; and untit the
mimmmuﬂhhlwwwwwmprmuduuphmm-ndm
thM.me.hmhhﬂmdnmnm,mdtuconmmlwulumlm:rlrh-
oF COUrae.

ASBIGNMENT OF LEASES AND PENTS. Mongagar grants, bargains, morigages. sels. conveys, WRITAME, ASSgNS and Dansiens as
additional security el the right, titls and INiwest In and 1o ey end ak
A, &IIMNM“,MW.Mmdmymmmmmnhﬂuuumwf
of any portion of the Propesty, incluxing any sdensions, mnewal, modifications or substitutions of such agreements (at
referned 10 4% "Lansee”).
B. Fents, issuss and profits (alt referved 10 as "Rents”), including but not mded 10 securty Gdeposits, MINIMuUM nnl, perceniage
'uﬂt.lﬂmmwmmcw.MGW.mﬂnm txps, other appicabis taxes, NSUraNCe
premium contributions, quidsind damages folowing detsult. cancalation premiums, "loss of nents” NSUrANCe, QUES! NCEN.
reanORS, progesds,’ DONUSES, ACCOUNtS, contract rights, general intangbles. and af rights and Clarms which
Mwmmmﬂhwmwmm“mmﬂtﬂmmwmm-rhnhnrln-rpmﬂim

Proparty.
in th-mlmymmﬂuuuummummmmw*miumﬂmuwuu-:um

Hwﬂlwmmmvummrrmcmmmumwmdmmw. Mortgagor may collect, recane,
mpymduuﬂnhﬂmmllwunmhdﬂul. wwwmm:m.Wﬂmmmhm
myhnumnhtmmmmwwmm*tmm, Upon oafaull, MONgagor will receve any
FRenis In trust jocr Bank and wil not comminge the Rents with any other funds. Any amounte cofected shal be apphed &t
Mk'lmmnﬂmmﬂmmmmmw,wmwmw“mmm
ncluding Bank's Cowrt costs. Any rmaINig SmMourts shal be appliad to reduoe the Obligations.

Morgagor agrees that this sssignment 'wmmmmmmiummm.unmmmnnn
the recording of this Morigage, unises oY wwhw,wmumtﬂmhMMvamm
untimmlmm-ﬁﬂ;mﬂ#ﬂwﬂmm.mdmhuuwuwmEmkuhuml

HNM,M:MHW.#MMHWWQEMHImdwmmmw
and Mortgagor's tenants piy &l fvhure Renty directly o Bank. Morgagor agrees that Bank s enthisd [ notlly MONGagor or Mongagor s
mhtuMmMﬂMMmhhmﬂMMmmmmhwm.hm Bank agrees notl to notly

lunlnumﬂwmuwmmw&muﬁﬂmthhtmmmuawﬂ
tenants pay el Rents dus or o bacoms due diractly to Bank. On receving the notice of cefaul, Mortgagor wil andorse snd Jedwr 1o
Bank any paymenis of Rants. memmmnmunmmmnmmwm.muwwmm
hmllhdtnuc“nﬂmmmmuyhmmhﬂhnmnfmmmthhmtundnltlﬂﬂdhdiﬂhw

wdets under the Leases or any appiicable landiond W, Morigagr fRo warants anc agreas 10
0 comply with, the Lesasas and sny sppiicable aw. Mortgagor wilt prompily notily Bank of any
ﬂﬂ“ﬁﬁ“emmmmﬁmmmmmmum
hm.mwﬂumﬂuﬂmwwwwﬁu“(mmmL“m
b enpumber the Lasses or eny juture Renis. Morigagor will hold Bank harmisss and indermmity Bank
inrlnrlndll“r.“ﬂ“““mmnlnmdﬂunlmtmmhmh.

EVENTS OF DEFALLT. WMN In delaukt upon the occurrence of any of the folowing svents, CTLUMSLENCET O conditions
(Events of Delault): |
A. Flmwﬁypmrmﬂ-duptmmhuhnlmm“ymlwhmm:m
B. Aduhlwbmhhyw.wﬂw:mw.m.mm.mwﬁ ynder any of the ams Of Ihe
W.hﬂaﬂ.wmmmlmmmmt.mymwt.mmm
debt, desd of trust, Wust deed, or any other COCuUMEnt of nstrument evidencing, guarentying, securing oF otherwiss

C. mmw“ﬂﬁmm“mw,wﬂmmEmtwhi:himmhhﬂi
'wnmmﬂmwﬁmhﬂﬂﬁw.Bm,nrmrmw.ml:-.mm or guarantor of the

E. mmm'wWQi,mWhthlmhyurmhdulntﬂ-usw!nrlruhmdlurl
mmmmﬂmbpmmwmmm
under sy prasset o fubre faderml Or staly mw.m.wm,cmmmmwhhm
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F. A good faith betisl by Bank at any time that Bank s insecura with respect to Bomower, of sy CO-SiQREr, enOOrser, surply of
guarantor, that the prdspect ot any payment i impaired or that the Propany (as hergin defined) & mpaired; of

G. Faiure io pay Or provide proof of payment of any lax, assessment, fant, NSurance premism, escrow OF escrow Jeficygncy on of
baicre ke due dale; OF * .

H. A matorml adverse change W Mortgagor's businass, Hcluding awnership, management, and fingncwi conddions, which n ,
Bank’s opinion, impairs the Property o repayment of tha Obkgations; or b

I A transter of & substantial part of MOMgRGOT' s Monay Of Dropedty; OF

J. |f all or any part of the Property or any interest themen 15 50, leased or tansferred by Morgagor excepl as pormmie « the
paragraph beiow anillled "DUE ON SALE OR ENCUMBRANCE",

11. REMEDIES ON DEFAULT. At the option of Bank, all or any part ol the princypat of, and accruad nierest on, the Obkgaions ghal
become immediately dus and payabie without notice or demand, upon the o<currence of an Event of Default or at any tena thaosaler
In addiion, upon the occcurrsnce of any Event of Delault. Bank. at its option, may immediately commence loreclosure proceedngs and
may immediately invoke any or Al other rernedies providad in the Note, this Mortgege or relsied documents. Bank is enttied to all eghie
and remedies provided at law or aQuity whather or nol axprogtly stated n this MortgegQe. By chgosng any rermedy. Bank does not wawme
e right 10 &n mmediate use of any other remedy If the gven! of dofaull continuas or OCCLrS BgAN

12. POWER OF SALE. Upon defaul, Bank shali be authorized to take possession of the Proparty, and wih of wthout 1rsi taring
possession, alter gving twenty-one days notice, by pubiishing cnce a week lor three consacuthve waaks, the e place and terms o
sala, by pubkcalicn i 50ms nawspapsr putiished n SHELDY County, ALABAMA, seit the Propedy « lois, pascels or as a whoW as
Mortgages deems best, in front of the Courthouse door of SHELBY County. ALABAMA (or the division thereof), at pubhc auclion, 10 the
nighest bidder tor cash, and ahall apply the proseeds of the sale:

A. firsl, 10 the expense of advertising, sebing and convaying, inc wding a reasonable ANOMNEYSs 1886

B. sscond. to the payman] of any emounts that may have been expended, or that & may then be NECOEsary to expend. & DaYNg
INsurance, taxes, or other encumbrances, with nterast thereon;

C. third, to the payment of said Obligations n i, whather the same shall or shall not have lully matured at the Oate ol sad Al
but no interest shall be coliecied bayond tha day Of sale; ant

0. lourth. the balance, i any, to be paid, at Bank's discretion, 10 MOMgagor. 1o any jurr han hokder, or ntg 8 court of CoMpatm
jursaiction for the court to make the determmnatian as 1o rightfu! antitiement of any balence.

Parties agree ihat Bank may bid at said sake and purchess sald Property, ¥ Bank & the highast bidce:

T

13. DUE ON SALE OR ENCUMBRANCE. Bank may, at Barik's option, declare the entie baiance with a#l accrued ntereat on the {fmi'qmuns
to be immediately due and payable upon the conlract four. or creation of, any jen, encumbrance, transter or sale of the Propey o Afy
portion therao!, by Mortgager. Lapsa of time or the acceptance of payments by Bank aiter such creaton of any lien, encumbrance,
wansfer or sale. or contract for any of the toregoing. shalt not ba deemed & waker Of estoppal of Bank's right to accelevale Hhe
Ovtgations. |f Bank exercises such option |0 accekrate, Bank shall mail, by certified mail or otherwise, Mortgagor nolce o accaleration
16 Ihe addrass of Morigagor shown on Bank's records; thé noiica shall provide for a perod of not Wess than 30 days rom the date the
notice is malled within which Mortgagor sheil pay the sums declared due. IF Mbrigagos fails to pay such sums prior 10 hé axpranon o
such period, Bank may, without further notice or cemand on Mortgagor, invoke any remedies pavmitted on Dotault. Ths covenant shal
run with the Property and shall remain In effect untli tha Obigalions and 1his Morigage are fully pald.

In the preceding paragraph, the phrase “ransier Or tal” ncludes the conveyance of any rgnt, ttil or nerest o the Aropedy, whethe
voluniary of nvoluntary, by outright sele, deed, instalimen! contracl sale. land contract, contract for deed, isasehokd interest with 4 tem
greater than thros years, ase-option CONIract or any olher mathod of convayance of the Froperty nitevests; the tem ~“nterest” noLdes,
whather #egal or squiiable, any right, thie, interest, len, clain. ancumbrance of propretary right, choate or mchoate. any of wheh 1o,
superior to the isn creatad by this Mortgage.

14 POSSESSION ON FORECLOSURE. H an sction is brougnt to foreclose this Mortgage for all or any part of the Obhgatons, Muortgago:
agreas tha! the Bank shal be antiisd 1o immediate possassion as Mortgagea in pOSsassn of the Proparty 10 the extant no! prohkred
by law; or the court may appoint, and Mortgagor haraby consents 10 such appointment, without notice. & recener 10 take possesiQn of
the Property and (o codact and receivi nents gnd profis arising therefrom. Any amounts s0 colected ahaH be usaed 10 DAy taxes on
provide ngurance lor, pay costs of nasded repairs Bnd for any ciher expanses redating 1o thg Proparty or tha fomeciosung Orocesdngs.
sale expenses or as authorzed by the court. Any sum remainng after such payments will ba agphed to the Dbitigatlone

15 PROFPERTY OBLIGATIONS. Mortgagor shall promplly pay all taxes, assessments, Vs, waler rents, other fents, MEuaNce Premmwms
and all amounts dus on any encumbances, i any, as they become due. Mortgagor shall provide written proot to Bank of such
paymaniis}.

1. INSURANCE. Morigagor shall insure and ksep nsured the Property aganst I05s by fre, and other hazard, casudlty and 0§s, wih
axtended coverage including but not imhed Lo the replacement value of all mprovements, with an iNSUFANCS COMPanyY AcCepiabe 10
Bank and ¥ an amount acceptabie to Bank. Such insurance shall contan the standard “Mortgagee Clause” and whare applhcable "Loss
Payse Clause”, which shall name and endorse Bank as mortgagea and loss payea. Such insurance shall alsc contan & provision O
which the insurer shall ghve Bank st isast 30 days notce before tha cancellation, termination or materia! ChanQe N COverngs.

It an insurer alects o pay & fire or othar haxard loss or Camage clawn rather than to repar. rebuld or replece the Property oSl Or
damagad. Bank shak have the option 10 apply such iNsurance proceeds upon the Oblgations secured Dy this Morigage Or to Nave sad
Property repakad or rebulk. Mongagor shall deiver of cause o dalver svidence of such covermge and copws of all notces and
ronewals relating thereto. Bank shall ba entitied to pursue any claim under the insurance # Mortgagor Wails to promptly Jo 50

MortgaQor shall pay the premiums reguired to mainiain such niurance n effect until such Hime as the requrement far such neurance
terminates.  In tha avent Morgagor fails to pay such premwms, Bank may, at s option, pay such premuums. Any 3uch paymant Dy
Bank ghak Do repayabie upon demand of Bank or # no demand s made. IN aceordance wih 1he parsgraph below titled “BANK MAY
PAY".

17. WASTE. Mongagor shall not alenate or encumber the Property 10 tha prejudice of Bank, or commit, permit o suffer any wastn,
imparment of delerioration of the Property, and regardiess of natural depreciation, shell keep the Property and all #5 mprovements at sl
times In good condRion and repak. Mongagor shalt comply with and aot violte any and ab aws and reguintions regardng the uts.
ownership and gcoupandy of the Proparty. Mongegor shalt parform and abide Ly ak obligetions and restrchons under any JECErations.
covenants and other dooumints Governing the use, ownership and aCcupancy of the Property.

18 CONDITION OF PROPERTY. As to the Proparty, Morigagor shall

A. keep all buikdings occupied and keep ak buildings, structures and mprovemants i pood rapar.

B. rafran from the commiasion or abowance of any acts of waste of mpaiement of the value of the Froperly OF XY OvemenLs
ihamon.

. not cul of remove, or permi 1o be cut o removed. any wood of timber from tha Property, whch Suttng of removal woukl
saversely aitect the value of tha Property.

D. prevert the spread of noxious or damagng waeds, preserve and preven! the sroswon ol the sol and contnuously pracice
approved methods of farming on the Property 1 uaed lor agricuftural purposes.

19. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANMCES.
A. As used n this paragmph: '
(1} "Environmenal Law" means, without lenitation, the Comprshansive Environmantal Hesponsa, C ompensdahon, and
Liab#ty Act ("CERCLA", 42 U.S.C. 9601 &t seq.), al feceral, siale and iocal laws, regulalions, OffimancEs. coun
orders, Attormey genivel opinions or iNterprative eitars conceming the pubic healh, safety, weltare, arvironment of
a Harsrdous Substance (as dafined herein). i
(2) *Hazardous Subsiance® means any toxic, radioactive of hazardous materwi, wasta. polutant or contemnant «hch

Multgige [c}19a4 Bansern Systarms. Inc, 81 Ooud. MM AL-7S-0ERIPE-7 Bs-2 nmaw
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21.

Bank, MOtgagor has N knowisdge of or Meson 10
MHNMHMW,cm.mMNmykhdmﬁmm[l}lﬂr
WMMM.Mwmmwm{b}mymmwwurmfwtnfmv
Environmental Law. wmﬂwmﬂrmnmﬂlmumwhummmm
any such pending or thrasiened investigation, chaim, or proceeding. In such an event, Bank has ihe nght,
panicipale In any such procesding incuding the right 10 receive copes of any documants
to such proossdings.
&8 previously ¢ MmWhﬂMtﬂﬂlnk.MerﬂdWWthﬂlm.m
mmmmwemmuw.
M pravicusly and acknowiedged in writing to Bank, thers areé no underground siorage tanks,
mmmﬂwmﬂuﬂ#mwmﬂnnmhmh.mmwﬂthllbnldd-d

THIR,
Hi

;
!
:
|
;

_ monitor the activities and operstions on the Proparty, snd confirm that
nlpormll.WHwWhﬂwerEnﬁmmluwnmmdcmm-
of | mmhﬁnﬂuﬁ'lmtnwmdhwlmwm
raviow o records at any (aasonabie time (o0 Jeerming: (a) the eustence, jocation and natwe of any Hazwdous
wmmwmmmm.mmwmmmyw
MMN.MH::HNM; (¢) whether or not Morigagor and any [enant e

3
2
i

_ ww,mmpmmmnmumm.mw
and hold Bank and Bank's SUCOEsS(s Of assigns harmisss kom and sgainst al losses, claimd,
ressonabls sttomeys’ fess, which Bank and Bank’s SuCCESSOrns Of 8ssQNs may

INSPECTION BY BANK. Mwnwmmﬂmmmmmhmmwtmwmdhmm
Pmmummmmmmwwwmdmmhhwﬁm

RRCOTECTION OF BANK'S SECURITY. Hwntﬂwﬂymt.mmmmmtmwhtmm.mn
MMNNWMUHWWEMHEWMEHmwmmllhﬂ-[hmpf““
ncluding, but Not Imited {0, 1OMCIDsLNe, eminent comain, haokency, housing or Envirgnmantal Lsw o lew enforcement, Of
arrangements H'MMlmwmmm.nﬁmk': sole option, Mmay make LUCh APPARIENCEY.
disburse such m.wmmmuhmluWth& nmeat. Modoagor hansdy assigns 10 Bank sny rght

ww“ﬁmdwwmmWWHnynmmmmmmvd-hulundﬁuﬂw

ATTORNEYS' FEES. hhuﬂﬂwmnwmwmm:mmtmwml.mmntmpmmm
mm.wwhmmhm‘hﬂwmmmmm“mrm-dby Bank. Any much
_mm'ummmmmmwmmmumumnu.smmuu“tummuuum-

CONDEMNATION. hhmﬂwwmﬂdtﬂlPM{mmbutnmmtnmyumtw}ﬁsmght to be teken
hyprmtﬁrqiurbymwnumaww.uwnmymmmwmmmmﬁmh

mmmimmwmmmmwmmﬁmmmrmmm.
smingr! doman

s
]
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OTHER PROCEEDINGS. mewwhmwmbhMummmcmtnmmlmbymuﬂ
tmmﬂ'mm;mhmmmrmmmtlummn{nnyminlﬂuntﬂrhwﬂbnﬂmkMtlnmmm
lpp-rnrmhmnmpmu,qu-nmp-y-ndtuhnuﬂmhmmlmllhbm,cmmu
mﬂmimﬁhhﬁhmhnﬂmmprm.mmbumminhdiumhlnm' ees. oarzagal lees,
court COSts and akl other JMEQES aNd IDENNS.

26. WAIVER BY MORTGAGOR. Tuﬂu“ﬂnullpmli:lhmhhhdbr aw, MOmgagor heraby waves and reisases any and ak rights

and remedios MOrga0r May Now heve o acquire i the futre relating to:

_—-—ll'#
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homestead;

exemtions as 1o the Moperty:

. Rppraisemant, -
marshaling of lens and assetfand ’ :
. statutes Of Imiations. t
in addition, redemption by Mortgagor after foreciosure sale '8 axpressly waived lo the éxtent not prohdited by aw. i.

moo®>

27. PARTIAL FORECLOSURE. In case of default in the payment of the Oblgations or n casa o! payment by Bank of any tax, AIUANCE
pramium, copt oF xpenss or the fling, imposition ar altachment of any len, judgment or sncumbranca, Bank shall have the right. without
ihe whols ndebtedness Cue and payabis, (o foreciose aghinst the Property or sny part thareo! on account of such apeckc
detaul. This Mortgage shall continus as a lisn on any of the property not sold on loreciosure for such unpaid bamnce of the Oblgations

8. BANK MAY PAY. | Morioagor talis to pay when due any of tha dems it Is obigared 1o pay of fails 10 parform whan obigated to perfarm, .
Bank may, at s pption: |
A pay, when dus, instaiments of principal, intevast or other obigations, n accordance with the larms of any MOQgaGe LenKr D
that of Bank’'s Mt Nlerest;
B. pay, when dua, inslalments of any real estate lax imposed an the Property, or
C. pay or perform any other cbligaton relaling to the Propanty which affects, at RBank's sole decretion, the oterest ol Bank n the

Fropeny.

MOFIgagor agrees to indemniy Bank and hold Bank harmigss for ail the amounts 5o paxd and for Bank's costs and expensas. Noudng
reasonabie attomaeys’ fees and paralegal es.

Such paymentis when made by Bank shal be added to the prncpal balance of the Obtligations and shall besr nteres! al tha rate "
provided for by \he Note as of the date of such payment. Such payments sha!l be & part of thig len and shall be secured by the
Morigage, having the beneft of the ken ang ita priority. Morigagor sgrees 1o pay and o reimburse Bank for ad such payments

29. TERM. This Mongage shalt remain in effect until terminated n writing.

30, GENERAL PROVISIONS.
A TIME 1S OF THE ESSENCE. Tme % of Ihe sssence n Mortgagor's perfarmance of @ duties 408 obhgalions mpoasd by the

Morigage.

B NO WAIVER BY BANK, Bank's course of dealing, or Bani's forbearance from, or datay n. the @antrse of any of Bank's nghts,
recnecligs. Drivieges or right to inslst upon Martgager's strict partormance of any provisions contaned n o Morigeage. or
sther loan documents. shall not be construed a3 a waiver By Bank, uniass any such waier I8 In wiitng and & sgned by Qank.

The accepisnce by Bank of any sum in payment or partial paymen! on the Coligations after the balance s dus or 1§
accpleratad or afer forsolbiure procesdngs are fied shalk not consiitule a watver of Bank's right (o requre tul and compee
cure of any &isting defaull for which Such actions by Bank ware taken or ks rght to requre prompt payment when dug of ai
olher remaining sums dug undar the Qoligations, nor wik & curd Or wihe Bny Oefaull nal CoMpietely Cured or ary othe
delgults. of operate as a defense 1o any foreqiosura proceadnQs of OCaprve Bank of xny rghts. romedies end prvleges cue
Bank under the Nate, this Morigage, other lean decuments, the lew or squity.

. AMENOMENT. The provisions conained in this Morigage may not be amanded, excap! through a wriien smencmen] whoh 1y
signed by Mortgagor and Bank.

D. INTEGRATION CLAUSE. This wiitten Morngage and all documents axpculed concurrgntly hardwilh, raprespnt he snirs

f yndevstanding batwoen the parties as to the Obligations and may not be contradicted by evidence ol prior, CoONMOOranBous.
or subsequent oral agreemants of tha partias.

€  FURTHER ASSURANCES. Mongago! agreas, upon reguest of Bank and wrihin the (e Bank specifes, o provide ANy
nformation. and 10 execuls, acknowiedge, deliver and racord or fie such further instruments of documents as may he
required by Bank 1o secure the Note or contwm any hen.

F GOVERNING LAW, This Morigage shat be govemed by the laws of the State of ALABAMA, provided that such laws e no!
otherwise presmpled by fedeval laws and regulatons.

G. FORUM AND VENUE. in the event ol ltigation pertainng to this Mongagae, the excluswe formum, venue and place of pursdator
ghal e in the State of ALABAMA, uniess otherwise designated in writing by Bank or oiherwse requined by law.

H. SUCCESSORS. This Mongage shail inure o the benelt of and bind the hers, personal representaives, Successors and
zasigns. of the parlles; proviced however, that Mortgagor may not Assign, transter or dedsgate any of the rghis Or ObhgQatGNE
under this M ;

| NUMBER AND GENDER Wheneves used, the singular shall include the piural, the phiral the singuiar, and tha use of any
gender shali be applicable 1o &l genders.

J. DEEFINITIONS. The terms usat! in this Mongage. # nol defnad heren, shall have thedy meanngs as defingd o the other
documents axeculsd coremporansaushy, or in conjunction. with this Morgage.

K PARAGRAPH HEADINGS. Tha headings at the begnning of any paragraph. or any subparagraph. < this Mongage are tor
convenience only and shall not ba dispositive in interprating or consiruing this Morgage.

L. IF WELD UNENFORCEABLE. It any provision of this Morigage shali be held unaniorcaabio 2 void, then such provisan to the
axtent not otherwise iimied by wew shall be severable from the remaining provisions and shall n no wey aflact the
gnforgeablity of the remaining provisions nor Ihe validity of this Mortgage.

M. CHANGE IN APPLICATION. Mongagor will notify Bank in writing prior 1o any change m MOortgager's narma, address, o other
applcation informatian.

N NOTICE. Al notices under this Modgage must be in wring.  Any notice gven by Bank to Morigagaor hedeunder wH De i
oftectva upon personal delivery of 24 hours ater maling by irgl class Unied States mad, postege prepaxd. acdessed o
Mongagor at the addrmess indicated below Mortgagor's name on page one of this Morigage. Aty nole given Dy Mongagor to
Bank hersunder wik bs effecthve upon receipt by Bank at the address indicated below Bank’s narma on Hage Ons of This
Mortgage. Such addressss may be changed by writtan natice to the other party.

O. FILING AS FINANCING STATEMENT. Mortgagor agrees 8nd acknowieoges that this Mongage atso suffices as a inancng
staternant and as such, may be fMed of record as a Hnancing statement for purpOsss ol Article 9 of the ALABAMA Uridaern
Commarclal Code. A carbon, photographic or other repraduction of this Mortgage is suftidient as & fnancing staiement

11, ACKNOWLEDGMENT. 8y the signature(s) below, Morgagor acknowiadges that this Mortgage has been read and agresd 10 and that &
copy of this Mortgage has besn received by the Morigagor.

IN WITNESS WHEREOF, Mortgagor has sxecuted this Morigage under seal, a5 ot the day and year frst above wriiten

MORTGAGOR:

CARTER HOMES & DEVELOPMENT, IN¢.
an ALABAMA

/ - [Corporate Sed” |

By: T
Attest
{"Coipotals aedl may be allimed, put tallure 19 &ffix ekl not alfed! w2hdsty o (SOERCH ) !
Morigage {C1TEA4. Bankars Bysiema. g St Cloud, MM AL 7O-CAZMUL-2 BE 3 lnrtokia -
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&

STATEOF _Alabama . . -
E—

58 .
| county of Jefferson >
| [ ) g% , B notary pubkc, in and for said County n said Stxte, he
: thal KENNETH DENT whoss name as officer of CARTER HOMES & DEVELOPMENT, INC. , an ALABAMA corporation,
is signed 10 the foregoing Instrument and who 8 known 1o me, acknowieoged belore me on this day that, beng informed of the contanty
ol the ihstrument, (ha/she g.h_itmh oficer %:Ei_lm mw, axecutad the same voluntariy for and as the acl of 1ax1 COmOomEton,
b |

Qe under my hand this day of
My COMMIaSIon axpinds:
NOTARY PUBLIC h .
ey T R Ta Aug 19, 008

WRTEY R SN S

This lnstrument was peepared by JMMY C, MAPLES, of SOUTHFIRST MORTGAGE, INC., 3055 LORMA ROAD, #1100,

BIRMINGHAM, Alabama 35216. X
o
[
Please return this document after recording o SOUTHFIRST MORTGAGE, INC., 3055 LORNA ROAD, #100, BIRMINGHAM, l%

Alabamz 35216,
THIS 1S THE LAST PAGE OF A B FPAGE DOCUMENT. EXHIBITS ANDIOR ADDENDA MAY FOLLOW
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