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REAL ESTATE MORTGAGE
" To Secure a Comstruction Loan

From SOUTHFIRST MORTGAGE, INC.

M

1. DATE AND PARTIES. The daie of this Paal Estis Morigage (Morpage) is Math 15, 2000, and the partiss and thee mailing sddmsses
e tha lollowing: - |
MORTGAGOR: |
CARTER HOMES & DEVELOMMENT, INC.
an ALABAMA
P.O. Box 109

PELHAM
Tax |.D. &

124

BANK:
SOUTHFIRST MORTGAGE, INC.
a lederal aeas0iadion

3. OBLIGATIONS DEFINED. The term "Obligations” is defined as and Inciudes tha lokowing:

A, nmmm.M{m;wmn 15, 2000, with = maturty date of March 15, 2001, and wecuied Dy
CARTER & DEVELOPMENT, iINC. {Borower} payadle [0 the oroer of Bank, which evicences & loan (Loan} to
WHmmﬂﬂmmmwdm,wm,mmumnmm:w.

B. Hhmmwhu&wm.mw.mmymn{th-nmmwmﬂmmumtmunm

MuhHWt}m.mmﬁmmiMmhmmrﬂvﬂdtuhmmm
indebiecingss with reQErd 19 Suoh uiure and sodiional Indebiedness).

¢ A additionsl sums advernced, 804 SPENEes NCUIES, by BanX for he purpose of iNsurng. preserving o othorwise Pretecing
mﬁmmmmwhm.wwnw:un-m.mdwmmmmmmtmthh
Mmmmmnhwmmhhhmmmlwww,

D. MMMMMHMMMWWWNMMMWMMu!thl:Pmp-'ty[n

&3 MUy ummnmwn.mmmmwmmwmm.nmu

by on Bomower's, § i.wumwhmhmwm“mﬂm.m

or sursty; of Borrower 0 Gank, e or O due, OIect Of indirect, rbsOle Of contingent., primary OfF SACONGRTY.
of

However, this Mongage will not ssoure anothar debt:
A i Bank falls 0 miEks any disciowre of the sxistence of this MorigaQge requined by law for such other dett.

| 'y caﬂvEYmCE.’mwﬁh;mwm.wnw‘mm;wnmmumrmmmmu

mmmmmnm{my.wmmm.wu.w. sals, comeys and warmants 1o Bank,
uWhMWMM}MhSﬂMGW.Whm—w

LGTQWTOTHE SURVEY OF WEATHERLY, BROADMOOR ABBEY, SECTOR 25, AS RECORDED
IN MAP 21, PAGE I,l{THEPlﬂIATEOFﬂC!GF SHELRY COUNTY, ALABAMA,
lmnwnmmuﬂhMHw.lmeﬂmw.mm.mmdmnmmt nowe X
MMHMM,MMnmww.dw.ﬂmdﬁmh@ venidation, pumbing, cooling, Mectrical send
mmmmwum;ummumwmnw:. Bsues, rghts, ADpUTIRANCES,
ments, mm.wwmmmw.m.mm.m-.uww. and wabinr 510Ck, crogs, prass and
timber &1 gy time mﬂmmmwwtm.nm-hnhsmuwmb-mdmn
a part o the ummwwummmwuumumwm- To have and 1o hold the
w.mﬂnnw.mmwmm.mmmm socure ™e Cbigations
meﬂoﬂWmﬂmdmwﬁmmuﬂmhm.lmhltmychrnnrchm.mllwmlcmmnfm

5. LIENS AND ENCUMBRANCES. WWlﬂanImmhmmd¢wﬂuhﬂsmW
whatsoever. WMHMHMWQMMMQMMIWN.nnuimum.ncutbnnrhpmlbn#w
ian, claim o endumbrancs on or against the Property or any part thereo!. Morgagor may in good fxith contest any such ken, cisim or

Morigags ' I {E}Ilﬁ. Bandhar Igri.tlml. hcf M. Cowd. MN AL-THMIIN-J M-I et LAl
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ancuUMBIance by PosStng any bond i an amount necessary fo prevent such ¢lam irom bocomng a hen. clgim or encumbrEnce jor (o

pravent its fGreClosure of

6. WARRANTY OF TITLE, Modgager 16 forgver warant and defend the imie to the Property and reprédents and WAIERIE Tha
Morigagor & the fes simples owner of the Property, that # is authorizad to convey the Property and that it wit iorever detend the itk
Against Y OliIMs.

7. CONSTRUCTION LOAN. This is a construction loan in thai ihe Obkgations securad by this Mongege are ncurred in whol or N pasn tor
the construction of an Improvement of wnd, Morgagor scknowiedges and agrees that Bank s not trustse for the beneft of 1he
contractor, subcontractor of malerakmen and ihat such contractor, subconiractor or mawraimen do nol have aquitable hang on the Gan
procesds snd that they do not have third-party bensiciary Simtus 10 any of the oan proceeds.

8. CORPORATE WARRANTIES AND REPRESENTATIONS. I Morigagor is a corporation, Mortgago! makas 10 Bank the fobowng
wamanties and representationa which shal be continuing so iong a5 tha Obligations remain cutstanang:

A. Morigagor is & Corporation which # duly organized and vallgly existing n Mortgagos's state of mEarporalion as (epreseniecd n
the DATE AND PARTIES paragraph above; Mortgagor 15 in good standing under the awe of all stafes o which Motgagor
tranascts business; Mortgagor has the corporate power and authority 10 own tha Propeity and to carry 00 1S DUSIHEss 4% NDw
being conducted; Mortgagor s quaiiied 1o do busingss In every jurisdiction n which the nature G ®S bBusness OF A3 proOparty
makes such qualfication nacassary; and Mortgagor s i complignce with all iaws, regulatons, orgvnances and edars o puble
suthorities applicable to #.

B Tne sxecution, delivery and performance of this Mortgage by Mortgagor and tha borrowing avioenced Dy the Note 1) are
within tha corporate powars of Morlgagor,; (2} have been duly authortred Dy al requisis corporate action; (3) have recened ali
necessary govemmentsl approval i4) wil nct viclate any provision of law, any order of any Court Of Qther agency ot
govemment of Morigagor's Articies of incorporatkin or Bylaws: and (5) will not violatla any proviswon of ey ndsnture.
agreement Or othar instrument 10 which Mortgagor is a party or to which Martgagor 13 or any of Mongagor's propety 1
subject, nchuding but not Hmited to any provision prohibiting the creation or mposition of any e, charge or encumbrance of
any nature whatsoever upon any of Mortgagor's property or assets. The Note and this Morigage when sxsculed and
delivered by Mortgagor will constituie the legal, valid and binding obfigations of Mortgagor, and of the other obhgors named
thergdn, it any, in accordance with their respecive 18nms.

C. Al other nformation, reports, papers and data given to Bank with réspect 10 Mortgagor of to others obhgated under the tavms
of thig Mortgage are accurate snd correct in all materie! respects and complete insofar as complateness may be nagessary 1C
give Bank a true and accurate knowliadpa of tha subjact matter.

D. Mortgagor has not changed ks name wiilin the last 5bx yBArs, unieas otherwise disciosed n wring: other than the tracke NAMes
or ficltious nemes actually disclosad o Bank prior to sea@cution ot this Mortgage, Mortgagor uses ne other namas, and until tha
Otbligationa shall have been paks in full, Morigagor hereby covanants and agrees to presarve and keep n full force and eftect
s axisling name, corporate edstence, rights, franchises and trade names, and to contnue the oparaton of 43 busness n the
Ordmnary coursa,

9. ASSIGNMENT Of LEASES AND RENTS. Morigagor grants, bargans, morigages. s6lls, COMveys, warmants, assigng and franshers &4
additional security all the right, thie and interest in and to any and all:
A. Existing or future jsasas, subleases, icensas, guaranties and any other written or verDal agreements 1or the use ang accupancy
ol any portion of the Property, ncudng any axtensions. enewals modifications or substiutions of such agresments (M
relerred o as "Loates”}).
B. Rents, issuas and profits (all raferred to gs "Rents™), nchuang bul not Hni#ed (0 Securty oepasis, mnmum ranl, Darcantagd
¢ rant, aoditional rent, comMMoON afsa maintenance charges, parkng chargas, real estate taxes. other applicable 1exes, nsurance
premium contributions, iquidated damages iohowing default, cancellation premums, “loss of rants” TISUrARNCS, QuasT (eCegOts,
revenuas, royaltins, proceeds, bonuses. aCCounts, contract rights, genaral ilangiblas, angd al rghts and clwms which
Morigager may have that n any way pacain (o or &ré on account of the use or sccupancy of the whole or any past of the

Property.

it the @vent any item listed as Leases or Rents is datermned to be personal property. this Mortgage wil alsc De regarded as n secury
agreoment.

Mengagor wili promptly provice Bank wih trug and comecl coples of all existing and future Lagses.  MoOMGegor May Colmct, recere,
anioy angd use the RaNts 30 loNY as Mogagor i not in cefaul. Except for one wase pericd’s rent, Morigagor will not colect i acvance
any Aents due in huiure ease paviods, uniess Morgagor first obtams Bank's written consent. Upon delault, Modgager wil recane any
Rents n trusl for Bank and Morgeger will not commingle tha Rants with any other funds. Any amounts collected shal be sppiad Al
Rank’s gucretion first 10 costs ol Mmaneging, protectng and prasanving the Propoety, and 10 any pther rnacessary redabed genses
including Bank's court Costs. Any remaining amounts shail be applhed o reduce the Obligations.

Mortgagor agress that this assignment i immedidiely eftective between ihe partias to this Mortgage and altecthe a5 to thid partes on
the recording of this Mornpege, uniess otherwise required Dy law, and this assignmen! wil ramain efective durng any redamption Dirad
untit the Obligetions are satisfied and all undertying agreemants Are andad, and this assignment $ enforceable whan Bank takes actual
possassion of the Property, when g receiver is apponted, or whan Bank nolfies MoTigagor ol the defau¥ and demands thal W oAgmgo:
and Mortgagor's tenants pay ab future Rants directly to Bark. Mortgagor agrees Ihat Bank i antitied (o notity Mongagor or Modgagor &
tangnts 10 make paymenis of Rents dud or 10 bedome due directly to Bank aher such recording. however Bank agres noi to notity
Mortgagor's tenants unté Mongagor detaults 8nd Bank notifies Mortgagor of the defauk ang domands thal Morigagor and Mortpagor s
tenants pay all Reats dus of 10 become dus directly to Bank. On recaiving the natice of default, Mortgagor wil ancorse and ORlnves 10
Bank any payments of Rants. M Mortgagor becomes subject to & voMNtAry of involuntary bankruptcy, then Mortgagor agreas that Bank
5 entitled to receive ratisl from tha aulomatic stay in bankeupley for the purposa of entorcing this assgnment under state and hadera) M
ang within Mongagos's bankrupicy procesdings.

Mortgagor warrants that no Oefaul axisis undar the Leases of any appicable landiord law. Mortgagor 8150 waTants and agrees io
maintain, and to require thi 1INaNts 10 COMPly with, the Leases and ary applicable faw. Morigagor wit promplly notty Bank of any

noncompliance. |t Mongegor nagiects of retuses to enforcé compliance with the terms of the Leases, then Bank may opt 'o eniome
compliance 10 tHe extent that the ldw pemiRs. Mortgagor will gbtain Bank's wridten authorzation before Mortgager consents 10 subiM.
modity, cancel, or otherwise alter the Leases, to sccep! the surrender of the Proparty coverad by such Leases [unkess the Leases so
require), Of 10 ASSign, COMPromiss of encumber the Laases or any future Rents. Mortgagor will hodd Bank harmiess and indemnily Bank

lor any and il babiity, loss or demage that Bank may ncur 45 4 cansoguence of the assignmaent undar thrs DATRGraph

t0. EVENTS OF DEFAULT. Mortgagor shall be in defeut upon the occurrence of any of the fokowng events, CACUMSIANCEs Of Condaons
(Events of Default):

A. Fallura by any party obhgated on the Obligations to make payment when dua; or

B A default or breach by Borrower, Morigagor of any co-Signed, endorser, surély, or guirantor ungder any of 1tha terms of tha
Mortgags, the Note, any construction loan dgreement or other loan agreement, BNy sacunty agreement, morgage, desd to
securs oebt deed of trust, trusi deed, or any cther gocumant or nstrumeant guidencng, guarentyng, securng or otherwsé
relating to the Obtigations; or

C. The mgking or lumishing of any verbal or writtan representation, staternent or warranty to Bany which s or becomed tasa o1
ncofrect in any materisl respect by & on behalt of Mortgagor, Somower, or any Co-sgner, endarser, surely of guaraMaor of tha
Obligaticng; or -

0. Fallure to obtain or maniain the nsurance coverages reQuired by Bank, o7 MLUrance as I8 CuUSIOMASY and propdr for he
Propocty (as harsin defined); or

E. The death, dissoiution or ingoivency of the apponiment of a receiver by or on bohal of, the assignmaent tod (ha nenetn of
craditars By of on bahaR O, tha voluntary of nvoluntary termination ol existence by, or the commensemant 0f any procesdng
under 'any present of future federal or siate insolency. bankrupicCy, reorpanzation, composition or debtor reliel mw by of
aganst Morigagor, Bomower, or any co-signad. andorser, sursty or guaraniar of the Obligations; or

.

Murtgaga ' {e)1984. Gannass Systerrs, Inc. 81, Ooud, MN  AL-T9-GEIATS-7 MV-2 e _ L .
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at a0y time thet sk i NESCUS With respect to Bomowes. Or any co-signer, sndorser, surly of
.mm-mﬂmwummmmw{nmmuwu
. ; mmmmmmmmmmw'mm

' maness, Including ownership, menagement, and Anancis! condiions, which n
rapayint of the Obligations; or

mhonhey or property; of
MMEHEMHHIHII-TMWWWI:MH“ -

: ENCUMBRANCE :

ﬂmmﬁﬂhmﬂhlnl.mﬂmﬂhﬂtm.thtﬁ@ms shal
urm.munth-mmn!m&uﬂﬂmmurﬂlnymw.
mm,uhw.'mywwwmwmmm
provided in the Note, this Morigage or related documents. Bank & entitiec to &l rights
epredsly stated n this MOrgage. By choosing any remady. Bank does not waive
ever! of defaul continues or OCCUM SQAN.

¥
13
¥
Kk

suthorized (o ke possession of the Property, and with or without first takng
publishing once a week for threa consecutve weeks, the time, pace and hems of
nh.bvm.blulbnhmwwuﬂhmm?cmn.wa.mtmmmhinu,pomehnu.-.n-huu.u
Mmmhil'l'..h*ﬂﬂiﬂfﬂwmmm‘rCnunw.ALAﬂAMA{nrthldmlhﬂtW].ltpublh:m.lcll:lﬂ.I‘nI'h-n
wmmmh.mdummmwmmm
A mmmmuﬂ-mm.mwmm. ncluding & NMsonebie attomeys’ fee;
B, m,tumwniwmmﬂmhmhﬂnw.mml!nmvthnnhlmmmwd.nDlrﬂn
mm.“,mmmm.mmmm;
C. thkd.bthlpupﬂntmuidMlhmmm“mlhllmihuunuthmrulfmltumdlttnanlunfn-uuh.
but no interest shal be collacted bayond tha day of sale; and
0. m.mm.lmr.hhuﬂ.uﬂwﬁw.mw.mmypnimhhaid-,nrntnlr:n-urtwfcurrw!
tor the court 10 meka the delermination a8 to rightful entitiament of any balnce.
memtnn'ﬁuybultuuuhmﬂmmuﬂ?m,ﬂmlllﬂhighﬂtbidmr.

13. DUE ON SALE OR ENCUMBRANCE mm.nm-w.mmmmumwmﬂmh“tnnmuénum A
hhMMmﬂmﬂlmhmﬂh.mmH.wm.mm.wummmm Or any
portion tharaol, by MOMQAQOr ﬂthﬁummmniumwamk:wmhmmwﬁm,mm.
mi-u'uh.wmhmﬁmm-lmﬂmun-nnd-nmrmumpp-inlm*:mtwmm s
Obfigmtions Hmmmmlnm,wm:mmwmwmmmwnammm *

thmm.mmmwﬂ'hﬂbﬂﬂﬂﬂcmmlﬂrﬂpht,t“nrMhtrﬂPrm.m
vﬂ.mwyatmnﬂrr.ww-ﬁ.mhuhhmt:mhﬁuhﬂmmwm“,muh“twihlw
MMMm.memmmwmmﬂtmww:mm'hm'n:m.

Mllwmm.wmuﬁ,huﬂl,m.chin.mnﬁmmwan:homwhcholt-. sy of which B

fon Crenied
14, POSSESSION ON FORECLOBURE. it ah action is broughi 1o lorecioss this MOFIQeQe tor & or any pant of the Obgalions, MONQager
wmmmmuﬂu-hﬂmhﬂummhpmmmnnrn-ﬁmmmmnmww
by Iaw; or the COURt May appoint, and m:mmmwwt.wmmnutu.-mmmmmmm
:mmmm.tnmwmmmmnmtm Any amounis $0 collaCied shal be usad ID pay s oA,
Mhmm.MMﬂwmmMmymmmmuiutnﬂuﬁmwtmwmwm.
sgie pensas of &5 MthOVZed Dy the coun. mmm-nrmhmwuwmuwhdmmﬂbumm-

15. PROPERTY QBLIGATIONE. WMWH?ﬂm.Hw.m,“Wmﬂ.uﬂﬂmﬂmhmw
mddmumlmwmm.lmr.ummﬂdu. Morigagor shal provids written proof to Bank of such

R At o e o

E

ownership and oooupancy ‘of this. . wmmmmwnnuwmmmimwwmmumi.
covenants and other Jooumants. tha use, ownarship and pocupancy of the Property.

18. CONDITION OF PROPERTY. Alulhlﬂm.ﬂuwlhlt
A. keep all bukiings coouplad and keep all BUREINGS, SITUCTLISS and MErovements N good repar.
B. refraln Yo the commission of allowance of any acts of walte or mparment of tha vaiue of tha Property of rmOrovemBms

theeaon.
€. not cul Of remove, of pamlt to e Cul or EMCVed, any wood of timber rom the Proparty, which culting or remowe! wouid
5 adversely affect ihe valus of the Praparty.

mummmﬁm;lmmwmmmu.

19. ENVIRONMENTAL LAWSE-AND HAZARDOUS SURSTANCES.

A As used In this paragraph: i
"Erviionmental Law" meens, withaut imitation, the Comprehensive Environmental Fesponsa, Compensation, and
Lisbilly Act ("CERCLA", 42 U.S.C. 9801 ot 30q.), ok fecenl, stais and local Wws, Teguistions, ordinances, court
; mmwmﬁoﬂnrhwmmwmmmmm hamith, safety. weltare, snvironment o
| u Hezardous Subetance (88 defined herein).
(2) "Hemwdous Subslroe” meens ey \oxic, redioactive or hazardous materisl, waste, polutant of contamnant winch

-

: Mh“ﬁwwmim.Mmdp:wtth-w:bnnlmlmﬂmdcunmwmwmﬂ

F
b
L

M’- Syl
NDIgAaS ! ; (cT104s, Rankors Bystoma, e B Cloud. MM AL THORIINS-2.802 Wi iy
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) ’

'mmepmmwwlwmlpubhm.im.
includes. without fmitetion. any subsiances defingd a3 "harardous mairil,’
subsiance” under any Environmenta! Law, -

]
&

fAank. no Hazardous Substance has Deen, s Or wil
handisc by any DErson on, under or sbowt the Property

complanoe with al sppiicable Emironmental Law.

to Bank, MONQagor has not and shat not cause,

on

|
|
|
§

MMMTMHW}MHIWﬁ
svert, Mongagor shall take sl necessary remede! “

38

to Bank, Mortgagor has no knowisdge of of reason 10
nvestigation, cleim, or procesding of sy kind felating 1o (a) any

! on. under o sbout the Property or (b} any viclation by Mortgagor of any tenant ot any
Environmantal Law, wlmwnﬂthﬂmnim“Whﬂwmw
thers | any such PanEing oF threstened imwestication, claim, or procseding. tn such an svent, Bank has tha ngit,
Mnmmm,.;umhwmhmmmummmmIummmmrmﬂmu

wmhmmm;mnnnumnanmm:.
on or under the Property and no such 1ank, dump or well shal be added

monkor the activiies and openations on the Property, and sonirmn hat
wmwwwmemmuwnmm-ndcmm.

mmrMhml,MwM‘:mtEMHdhwmmm

10 CEMTNY: {nymmm.mmmummmyw

the Property; (b} the ssisnce, location, nabwe, and meagniude of eny i dous

Property; (c) whether or A0t MOrQagor and any jenant e

uw:mu.tamlmmnmmtn
to submit the resuds of such audit 10 Bank. The choice of the
tna approvel of Bark.

(10) Bank has the right, but not the of Morgagor's oblgations under this pamgraph o
MOTGagor's spensa. - |

(11}Mi¢uﬂmﬂwm#wwuﬂm_mmwmﬂnamd-hmuwmh.{l}uow
ﬂmmmmmw:wuwnmmmwnum‘mm
mmmmmmmmmwm inciuding wthout
Entation all vosts of and ressonabls attorneys’ fees, which Bank and Benk’s SUCCESSONS Of ASSIONS MAy
sustain; &nd (b) & lm.mﬂymmummmnmwﬂmmm
wﬂummmummmmmuwmmmwmmumu

o {I!}Wﬂ.ﬂHMMhmhmmmW,mwulthi:puuorlphlhu
WWWHMﬂWMﬂMWﬁHyﬂHWMEWullnrpllltﬂbi'
MMMHWWMMHH]'HHNMW, Any claims and defenses (o the contrary ane

138

.._ Lfﬂ- ..:-

20. INSPECTION BY BANK. Blﬁmhwwrm-mmutanWmmwlmprm and inspect the
mmtmmmmmmwmwwmmmmhwm.

21. PROTECTION OF BANK'S SECURITY. uwntnpﬂmmrmhmmmtemumhtmunu.mn
me“ﬂmﬂulm“mmucmwmwmmnhurlﬂhuuPrm.
nciuding, but not imiiad %o, forediosure, Eminent domam, nsohency, housing or Envionmental law or law snikocament, o
ummnrprmm:mum.mm.nwﬂmw.mmwhw.
Abuisa such sums, and take such action as s necessary to prowct Bank's Imersst. Mongegos hareby assigns to Bank any nght
Mu-rwmlrhmbw'-mn!mrprbrmﬂrmmﬂu?mpmynrhfhwmmh-ﬂltucunmyMulund-rudprt-

SNCUMDIRNCSE. wmm:wmw.wﬂnmmmmmw,

22. COLLECTION EXPENSES. In the event of any defaul Or action Dy Bank for colection of the Obligations, for protaction of the Property
mmmmm,wwwmdmmdmmmwm. Such es snd expenses inciude but e not imded
{0 MNg feas, stenographer 19es, wilness 19ee, Cosis of pubication, foreciosure minutes, and other sxpanses of collecting and enforeing
the Coligations and prowcting the Proparty. Mymmmm-mmwmmmmmmammws.
shadl accrue interest &t the Same rite as the Obigations and shal be secured by this Mortgage.

23. ATTORNEYS' FEES. Inttl“ﬂﬁllnfmﬂlﬂhﬂbrﬂmkmrcnm of the Obligations . for pratection of tha Property or or

MM,WWMWMHnW‘m.mmHmmmmm ncured by Bank  Any such
rﬂlﬂﬂﬁhlﬂﬂhﬁﬂ'hﬂﬂﬂlhﬂhﬂumwmmmhmt shall accrus imeres! at the sams rals as the

24. CONDEMNATION. In the svent sl o¢ anty pan

g
g,
g
)
£
2
3
:
C
:
3
g
4
:

;
:
:
z
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i

;
;.
I
5

E
g
i

:
:

1

:

|
;
g
|
|
|

, . of gamage to al or any portion of the Property
by reason nlm?mmm.wmncw of grade, o dihor procaeding shal, at the option of Bank, be
n tevor of Bank,

g
1
|
|
|
g
_g
g
-
i

4-_ -r.'r-I-:-!l 1

Wwhen pald, such awards shall be used, at Bani's option, towerd tha payment of the Oblgations &f paymanl of (axes, A3Sesments,

for in this MOrgage. whether dus or not, af In such order snd manner as Bank may detesTing. Such
mmmmwnﬂmﬁﬂmrmm in the svet Bank deams it neceasasy [0 RPPBAT Of ANEwer It WYy
condemnation sction, hearing or proocesting, Morigagor shell hold Bank harmisss from and pay all lega! expenses, including but not
imited tO reasonbie stiomeye’ e and paraiegel iees, court COMS and OINF REENSES.

26. OTHER PROCEEIDINGS. Hwﬂnﬁw;ucmmwbhmumd-mchmmmbocmimnybrmaf g
the sacution of the NOe, this mbmdmmumm-ﬂmnfmymw:mhwhth Aank deems § recessary o
eppe OF answir In order 10 proWect mu.Hthummdtnhnﬂmhmh:imllhbm.:mulnd
mmuﬂwmmwﬂuﬁhmhmmWW.MMMMthWlmt'H.MH.
court costs and all O dameQes and Eipensem.

26. WAIVER 8Y MORTGAGOR. To the sent not speciically prohbited by iw, Morigagor hersby waives and reieases any and o rights
and remedcies Martgagor may now have or acquire in the future relating to:

L% o,

Mortgage f (611984, Banhers Systams, e WM. Caud, MN AL -T9=002098-7 AB-7 nirialy
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A. hOMeSWRd; ' 3 . !
0. SMEMDUOnS 88 to e Mopeny;

gmuhunﬂ:“w ﬁ -
E. stelutes of imiations. I

mm.mwwmwmmummmmmtnmpmmmwn.

27. mm in case of defaul In the payment of the Obligations or In case of paymant Dy Bank of any igx, Nsurence
mnﬂlumu;ﬂnwnrwmmh. or encumbrance, Bank shal have the Ngnt, without

the Whols ndebiissiness dus and payabis, I forenices aguinst the or ey part thereol on socount of such specic

dalaul. mlﬂ'mnlmmwpﬂ-mmtmumwwhrmMumu!mwl.

28. wmﬂm. kutnmrnhmdumolmmlhobthmymhh 10 partorm when obigated (0 parform,
Mnﬂ.lhm

m.“MWﬂmthmmwwi.hmmm with tha lamns of any MOOPARe senor (O
that of Bank's en interset;

B. m.mm.mummwrﬂumluxhw-dnnthnﬁm:m

C. pay of parform any other oblipation relating 10 the Property which affects. at Bank's sole discretion, the nierest of Bank n the

wwmmmmmmmuﬂ&nmu s0 peid and for Bank's coats and expensas, NCcng
rasonabie attomeys’ es and peraisgal les.

MhWWMWMMHMhMWWﬁH%HMIH!dlhllbwn“l-ltmlmh
provided for by the Now as of the tdate of such parymant. Such payments shal be a part of this en and shall be 3ecyred by tha
WMIMMﬂtMMNhM. Morigagor agrees 1o pay and to reimburse Bank lod all such payments.

20. TERM. This Morigage shall remiin In sffect untll terminated in writing.

30. GENERAL PROVISIONS.

A. TWE 18 OF THE ESSENCE. munfu-mhw:mmuummwums impospd by this

MCTIDGe. |

B. NDO WAIVER BY BANK. M‘lmﬂm.mmmmm*mdlhrh.ﬂumhlﬂmyﬁiﬂmh'lm.
m.mummmww|m:wurmrmmmhmmm
mmdocm.mm-umunmwm.mmmymhmunmmduwmm.
ThlmhyMﬂmmh:memwwmmm sher tha balance & due Or i
accelwraled or afer foreciosurs proceedings are Misd shall not constivie & wiker Of "8 right 10 mequim Al end compiste
mmmrmmh-hhhmmwhﬂmwmhruhtwmwwmtmmmu
other remgining sums dus under the w.wwllmnrMmrMIanwycuuﬂmmrm
HH,HWHIHHHWWMUIMBtnknfmrw.MIndwm
Bank under the Nole, this Morigage, other loan documants, the lw or squity.

C. AMENDMENT. Tmmmﬁnﬂwhmhmmnmmlmm.mtmmuthmnrmnmmtwh:hll'
signed by Mortgagor and Bank.

D. INTEGRATION GLAUSE. Thid writien Mongage and al documents éxsCuted concuimently herewith, repressent ihe entre
'unﬂﬂﬂﬂﬂhﬂ“ﬂﬂ“ﬂlﬂﬂ'wHﬂmnﬂhﬁﬂﬂwaMﬁpﬁnﬂ.:nﬂw:.

required by Bank 1o secure the Noie or confrm any fen.

F. GOVERNING LAW. This Mongage shall be govemed by the laws of the State 5! ALABAMA, provided at suCh Wws e noi
otharwise preempied Dy fecivat inws and reguistions.

8. FORUM AND VENLE. hﬂmalwmmmmhm.ﬂnmhﬂnmmwm# place Of pradiction

l, Wm Mul-d,ﬂﬂmwlhllimhd-mpml,truphrllthnli'whr.lndth-unn*lnr
gender shal be sppioabis 1o &l genders.

J. DEFINITIONS. The terme weell In this Morigage, I nol defined herein, shal have thes mesnings a3 defed n the other
cooumants eouied COMEMPGIENacuSly, oF In CoNjUNGHIoN, with this Morigage.

K. PARAGRAFPH HEADINGE. WWﬂhmhgulmmh.wmrw,hthuumwmh
cmmmmmﬂﬂmhmmmwwnmmmumm.

L. IF HELD UNENFORCEABLE. Iﬁwmmﬂmummummmmthmuu:hprmionmm
mmmwhhﬂMHMHMﬂuwwmmlmdmlhnnﬂylMth-
anforceabiity of the remaining provisions nor the validity of this Morigage.

M. CHANGE IN APPLUICATION. MOngagor will notly Bank in writing prior to any changs in Morigagor's name, sooress, or other
sppication information. :

N. NOTICE. Al notices under this Mongage Mwst be in writing. Any notice given by Bank to Mongagor hemeunder will be
MWMMUﬂhmimmwwchnmmmmmﬁnlmﬂ.m“dm

at the addreas indicsind below Mo § NUTA ON DARE one of this Morigage. Arwy notice ghan by MONOEQOoT to
Bank hersunder wil be allecive wpon % by Bank at the addrees Indicated below Bank's nams on pege one of thi
Mongage. Such addrmaes be changed By written notics to the other party.

0. FILING AB FINANCING STA . agrees and acknowiedges that this Morigage alsc suffices st & financing
stmtemant and as sutch, iy be fied of 29 & Mancing seement for purposss of Articie 9 of tha ALABAMA Unllorm
Commercial Code. A oarbon, pholographio ;MM&MWHMH:MWW,

. ACKHUHLEDGiulEﬂT. By the 'llm.wmmtmrmuMﬂrwmuunrudmuwmmﬂm-
copy of this Monoage has Daen 1e0shad Dy the Mongagor.

IN WITNESS WHEREOF, Morigagor has sssouled this MoriQage under seal, as of the day and year first above witen.

MORTGAGOR:

[Corporate Seal®]

{ “Cort porate e may be afliwid, DUl Riiues 10 AMx shad pol atipct walidwy or relence )
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STAT! m .—-Alﬂ-lm: . | ./
Jef ferson

This lnswument was prepared by JEMMY C. MAPLES, of SOUTHFIRST MORTGAGE, INC., 305% LORNA ROAD, FI00,

MIRMINGHAM, Alabams 35214,

Mee recun this document aker recording 0 SOUTMFIRST MORTGAGE, INC., 3055 LORNA ROAD, #100, BIRMINGHAM,
Alsbama 35216, |

THIS IS THE LAST PAGE OF A & PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW.
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