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REAL ESTATE MORTGAGE S U3 E‘
To Secure a Construction Loan o N
from SOUTHFIRST MORTGAGE, INC, o

. DATE AND PARTIES. The date of this Faal Estate Mortgage {(Morgage) s March 15, 2000, and the parties and thew maling addresses
dre the folowing:

MORTGAGOR: g
CARTER HOMES &t DEVELOPMENT, INC.
ar AL ABAMA corporation
P.Q, Box 158
PELHAM, ALABAMA 35124
Tax 1.0. #

BANK:

SOUTHFIRST MORTGAGE, INC.
a lederal assochation
3065 LORNA ROAD, #100
BIRMINGHAM, Alabama 35218
Tax |.D.
: Branch No. 0003

(zs Mortgageea)

7 MAXIMUM OBLIGATION LIMIT. The otal principal amount of the Obligations secured by this Mongage at any one tme shall nod
exceed $152,000.00. This limitaton of amount does not include interest and other fees and charges validly made pursuant (o

this Mortgage. Also, this limitation does not apply to advances made under the remmns of this Mortgage to protect Bank’y
security and to perform any of the covenants contalied in this Mortgage.

1 ORLIGATIONS DEFINED. The term "Obligations” is d¢tined as and includes the foflowng.

A. A promigsory now, No. 5030323004, (Note) daled March 15, 2000, wikh a malurty date o! March 15, 2001, @nd axecuted Dy
CARTER HOMES & DEVELOPMENT, INC. (Borrower} payabw to the order ol Bank. wheh svdences a kan (Loan) I
Borrower it the amount of $162,000.00, plus interest, and all extensions, renswals, modications or substitutions thareo!

B. Al tutufe advances by Bank to Borrower, to Mortgagor, 10 &ny Ona p! them or to any ome of them and others (and &i othee
obiigations referred to in the subparagreph{s) telow, whether or not this Mortgage 18 specically referrsd 1o in the svidenca of
indabledness with regard to sush future and additionai indebladness).

C. Al additional suma advanced, dnd expanses incurred, by Bank lor the purpose of nsurng, preserving or otharw:se Grotecing
the Property (Rs herein defined) and As value, and any other sums sdvanced, and expenses ncurmed by Bank pursudnt 1o |hi
Morigage, plus nterest at the sdine tate provided far in the Note compulsd on & SIMMe nterast rothad.

D. All other cbigations, now sxisting or hersafier arising, by Borrower owing to Bank o the sxtent Ihe lakng af the Property (as
harein defined) as securlty themeior & not prohibied by law, nchuding but not mited to labilities tor overdrafts, ail AVANCES
made by Bank on Borower's, andior Mortgagor's, behal as authorized by this Mongage end lablites as guarantor. andorsar
or surety, of Borrower to Bank, due or 10 become dug, direct or ndirect, absolte Or contngent, primary Of S8CONJAary.
ligquidated or unbiquidated, or joint, several, or jont and several

E. Borrower's parformance of tha tarms in tha Nots or Loan, Mortgagor's performance of any terms n th:s Mongage. and
Borrowsr's and Mortpagor's performance of any terme in any deed of trust, any trust deed, any trust ndenture, any other
morigage, Any deed to secure debt, any securlly agreement, any assignment, any construction lgan agreement. sny oan

agreament, any assignment of henelicial mterpst, any guaranty agreemant or any othar agreament which secures, QuiiRnies
or otherwise relates (o the Note or Loan.

Howaver, this Mortgage will not sacure anather dabt:
A. it Bank fails to make eny disciosure of the existence ot this Morgage required by aw for such other gebl

4 CONVEYANCE. In considenation of the Loan and Qbligations, and 1o Sacure the Obligatwns (which nciudes the Note accordng to 43

specitic terms and the obligations In this Mortgage). Martgagor hereby bargains, grants, mortgagas, selit, conveys and warmants 1o Rank
as Mortgages, the following described property (Proparty) situated in SHELBY County, ALABAMA, 10-wit:

LOT 442, ACCORDING TO THE SURVEY OF WEATHERLY, BROADMOOR ABBEY, SECTOR 25, A5 RECORDED
TN MAF BOOK 21, PAGE 1, IN THE PROBATE OFFICE OF SHELRY COUNTY, ALABAMA,

such property not constituting the homestead of Borrower. together with &l bulldngs, improvernants, fodures and equipment Now o
horaaltar attached io the Proparty, inckiting, bul not limited to, all heating, air conditioning, ventiaticn, plumbng, coohng, plactncal Mg
fighting fcures and equipment; all landacaping; ail exierior ang nteror mprovements: al sasemants, wsues, nghts, appurkenances,
rants, royakies, ofl and gas rights, privieges, proceeds, profits, other minerals. water, watar fghis, and waler SIock, Crops, grass and
timber At any fme growing upon said land, including replacements and additions thersto, ak of which shat ba desmed i0 be and remamn

a part of Ihe Property. Al of the toregoing Property shail be colectvely horginafter reterrad 1o ks the Propecty To have and to hodd the
Progarty, logethar with the rights, priviieges and appuflemances thereto belonging. unto Bank farever to $ecure the CODIgatIONS

Mortgagor does hersby wamant and delend the Proparty unto Bank forever, against any ClBm Or Clems, ot ait peryons clrnng Or o
claim the Property or any part thereol.

LIENS AND ENCUMBRANCES. Martgagor warnants and reprasents that the Property 1s irpe and cipar of ali ens and encuMDIANCeS
whatsoever. Morigagor xgrees to pay 8 claims whan dua that might result, f unpaid, in the loreciosure, exacution or KNPOSHON 5! any
en. claim or snCuMDrance on or against |he Proparty or any part thereof. Maortgagor may in gaod fadh contes! any such 'wn. clam Of

WMo igage
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sncumbance by posting any hmmﬂmmwunhnmtmmlm.cmmem
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Praperty, that & s suthorized to convey the Property and that & will forevar defand the it

LOAN. This is & construction loan in that the Obligations secured by this MorigaQe Me i

_ ) ol gn reprowesent of and. wmmwmmﬂhmwmmwwmm
conirpiol, i & metriainen g tht CONIRCE, SUBOONUECID:F Or mariaimen da not have squiteble lens on the loen
proounds and Ihat they do Rot heve third-party DensicEry stalus t0 any of the DaN Drocesds.

8. COPPORATE WARRANTIES AND REPRESENTATIONS. H Morigegor 6 & corporation, Mortgegor makes to Bank the folowing
which shal be continuing 50 1ong as the DLIgations remain outstanding:
ilWﬂﬁhﬁkWﬂMﬂﬁths siute of PCorpORLON A% MOAMLENTR] N
mnpmswmumwuhmnmunwmmm.nmnwhchuw
WMW;WMNcmhmmduﬂhmtnumih-Mmdtamnnubu:m“ L NOW

B. The mmcution, delvery and performance of this Morgege by Mortgegor and the borowing svidenced by the Note. (1) ae
ﬂmmmmmwtilmmmwmmmwnlmquuhcmum;u}Mrmm"
neosssary governmental approval {4) will not viclsle eny provislon of law, any ordar of any court or othad agency oOf
melmmwmmm;mmwmnmmhhwmm of any ndantire,

any nature whatscever upon any of Morigagor's property Or RESMNS. Tha Now and thia Morigage whan sxsculed and
mmwﬂmmmmmmmmtmnmw*mmtmmmmw
tharein, ¥ any, In accordance with thelr reapective s,

C. umnmm.m.mmdm'wmmmwmmwmmmmmmmmm tha wprme
of this are aocurste and normect It &f Muterial espects end complets nsofer as COMpletenass may De Nacesalry 1o
give Bank a trus and aocuret knOwindge of the subject matter.

D. Wmmnhumdhnmmhlummm.unmmnmnmnmm;mthmmutrm-w
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8. ASSIGNMENT OF LEASES AND RENTS. MOMNQEQOr Qrans, bargsing, Mongages, sels, CONVeYS. WATEMS, SS$Ns End trandkrs &s
acicitional eecurity all the right, tiie and interest in and to any and &k

A, mmwﬂm.mw.mmmymmmwmiwmmww

ﬁmmﬂmﬁm,M-mmmm.mbmmmmnrlmhmutﬂ

a8 “Leased"). |
8. Rents. issues and profts (al relerved 10 48 "Rents”), Including but not limited to securly deposits, minimum nl. peFCentage
'mmmmmmm.mm=w,mﬂumm.mwﬁcmhm,nmrm
WMWWMMt.MMM. “loss of nis” INguranse, QUM receMs.
revenUes, royslties, prooseds,  bonuses, ACGowns, contract rights, genars! irtenglbies, end ak rights and clams wiich
MWnﬂrmmuhqmwwurnmmmmth-uummnfth-whaahnrtnvpoﬂnlm

Property.

in the event any Rem lisied as Lasses o Fents is determinad 1o be personal proparty, this Mongege will 250 De reQarded as & securlty

MwﬂMMMMMm#W#WHﬂﬂMmdmmm, Mortgagor may coliact. reomive. 1
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wuthlil, -

anjoy ANG LS the Rems 50 1ong &8 Margagor & not In delauk. Except for one ease paciod's rent, Morgagor will not coect in advance

In kitwe lease periode, uniess Morgagor st obtains Benk’s written consant. Upon delaul, Morngagor will receve any
Bank end Morigagor wit nol commingie the Rents with eny other funds. Any amounts collscted shal be appied at
sunu'-mmmmdmmwmmﬁw.mumnfwmuﬁmmm
incuding Bank's court costs. Any remaining amounts shall be appled 1o reduce the Dbiigations.

Mwwmmhmuwmmmmmmmumwmm-nutnmp.n-nn
IMWMHIHHMMMMmmWH.mdemwﬂwmwmymﬁnp-m
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and Mortgagor's tenants pay &l Ulure Fants dinctly 10 Bank. MoOrtgagor agrees that Bank i antitied 1o notify Mortgegor & Mongegor's
MIDMWH“MHMWMMMMWlMWM.WBlrﬂtwnntmmly
wmmmumdMM1Mmﬂde:
. On receiving the notice of delaul, Morigagor will sndorss and deiver 10
Bank any payments of Runte. memmmnmmmmmmmy.ﬂmummwmmn
bmmhmwmmwlnfhb-nkmmhruupurpoun#mim:hgmhumtund-rmumdmmw
and within Morigagor's bankrupicy procesdings. |

anwmumltmdﬂﬂmmmmﬂmymmmmdhw. MOngagor aKc warTants and AQNESS 1o
maintain, ang 1o require the wnanis to comply with, the Letses and any applicabis law. Morgagor wil promptly notify Bank of any
noncmm.,meumwmmmmmﬂmm,ﬂmmnkmoﬂmmm
compiance to the ewient thet the w parmits. Wﬂmmﬂuﬂ:'lmmmorh:ﬂmmuoﬂomufmnmumwhh.
M.MHMHHM.WWMMﬂMWEMWWMIunhlltMLmﬂm
raquirg), o 10 2s8ign, COMPrOMIBs O ancumber the Lasses or any luture Revs. Mortgager wil hold Bank hennisss and ndemnity Bank
lurlnymdnm.mHWMvahnurnlcmmnfm-umwmwmumh.
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i+ E\.’ENTSHEF DEFAULT. Mongagor shall be In defaukt upon the occurmence of any of the folowing events, SrCUMBtances Or CONJRIDMY
{Events of Delaul):
A. Failure Dy any party obiigaied on the Obligations 10 maka payment whan Oue; of
B. Amlwmwm.wurmycﬁw.m.l.urm.mwmurunurmy of the terms of ths
Mﬂw.m“mmmwummmt.mvmﬂmt.m*mw

. or wmmmmm.wmmmmwuhumbummm
hoorubthmMMmem#me.W.mmmw.m.wmnfmtntofuflﬂ !

Property (a8 herel defined); o,

™e ,mﬂwu.mmmdlmwﬁnnbﬂnlﬂ,mﬁlwlwmlbmm
MMHMWQLHW&:WWMHHWW.mﬂucmmtﬁwm
under mummwmm.m,wm,mumwnmm

mmll - BOmowar, Or &ty Co-signer, endoreer, surety or Quarenior of the Dbigations, o
|
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F. A good faith belist by Bank at any time that Bank is nsecurs with respect t¢ Borrower, Of 8Ny CO-$igner, endorser. sumety of
guarantor, that the prdspec: of any payment it mpaired or thal tha Proparty (as herein definad) is impaired; or

G. Faliure 1o pay or provide prool of payment of any tax, assesament, rent, nsuranca PreMmuum, esCcrow Or escrow defcgncy on of
before {3 due date; or ¥ A

H., A material adverse change n Mongagor's business, ncludng ownership, management, and financial conddions, wheh n -
Bank's apinion, impairs 1ha Property or repaymant of the Obligations: or .

I, A transter of a substantisl part of Morigagor's money of propérty; of ;-

J. Il gl or any pan of the Property or any nterest tharewn 15 $okd. leased or translemed by Mortgagor sxcept as permdied n tha i
paragraph below sntitied "DUE ON SALE OR ENCUMBRANCE".

-

11. REMEDIES ON DEFAULT. At the option of Bank, ail or any part ot the prncpal ¢f, and accrued nterssl on. the Obbgabons shad
becoma immediately due and payabis without notce or demand. upon the oCcurence al an Event of Delautt or at any tme thavreafier
In addiion, upon the cocurrence of any Event of DefauR, Bank, at #s option, may mmadiately commance foreclosure proceedngs and
may immediately invoke any or &% other remedies provided in the Note, this Mortgage or relalad doCuments. Bank 15 enitled (o all rghts
and remadiss provided at law or sguity whather of nol axpressly slaled in this Mongago. By choosng any remedy. Blank does nol wawe
s right to an immadiats use of any other remady H the sven! of default continues o OCCurs agan.

12 POWER OF SALE. Upon defsult, Bank shall be authorized !0 take possession of the Property. and with or wdhout frs! takng
possesaion. after ghving twenty-one days nolice, by publishing once a weak lor three consecutive weeks, he wme, place and terms of
sale, by publicalion in some newspaper published in SHELBY County, ALABAMA, seil the Property n 1015, Darcets o7 as a whole, as
Mortgeges cesms best. in front of the cowrthouse daar of SHELBY County, Ai ABAMA (or the dnision thereot), at pubhc auchon, ta the
nighast bidder tor cash, and shal apply the proceeds of the sale:

A. firet, to the sxpanse of advertining. seling and conveyng, mcludng a reasonable attomeys 1o

B. second, 1o the payment of any amounts that may nave been expendad, or that & may then be necdssary 1o axpand. i payny
insurance, taxes, or other eNcuMBIAnCEs, with ntores! thereon,

C. thed, to the payment of sakl Obtdigations in full, whethaer the sama shall or shal not nave fulty rnatured at the date pf savd saie.
but No nterest shall be colected beyond the day of sale, and

D. fourth, the balance, if any, 1o be paid, at Bank's discretion, to Morigagor, to any junior en holged, or Nic & court gl competen!
jursgiction for the court 10 make the detanmination as to rightful enttiement of any balence.

Parties agree that Bank may bid al sak! sale and purchase said Prop#rty, if Bank Is the highest twdder.

13. DUE ON SALE OR ENCUMBRANCE. Bank may, at Bank's option, declare the entwe balance with all accrued ntemasl on the Obhgations
to be immediatsty dus and payable upon the contract for, or creation of, any lien, encumbrance, transter Gr sale of the Proparty, of any
portion thereof, by Morngagor. Lapse of time or the acceptance of paymenis by Bank siter such cramtion of any ben, encumbeance,
iranster or 8418, oOf contract for any of the foregong, shad not be denad a waker or astoppel ol Bank's rght 10 accelerate the
Obiigations. It Bank sxercises such option to accelerats, Bank shalt mait, by certfied mail or othaerwse, Mortgagor notce of accelerahon
to the address of Mortgagor shown on Bank's records; the notice shai provide for & period of not lbss than 30 days from the daie 1ha
actico is maked within which Morgagor shall pay the sums declared due. if Mbrigagor fails to pay such sums prior to the axpiation e
such pered, Bank may, without tunther notica or cemand on Morgagor, rivoke any remadies permitted on Deteud. This covenant shat
run with the Property snd shall remain in efect until ths Obligalions and this Morigage are fully paid.

in the preceding paragraph, the phrase “transer or sale” nicludes tha convayance of any right, title or nierest n the Property. whathés
voluntary or involuntary, by outright sale, dead, insta¥ment contract saie, end contract, contract lor deed, lasehokd nierest with 3 term
gronter than three years, Wasa-opHon COMract or any othar method of convayance of the Property intgrasts; tha lerm “ntgresl” N ol
whather Hiega) or equiable, any right, titie, nterest, len, claim, encumbrance or propietary right. choate ofr nchoate, any of whh
supacior to the #ien created by this Mortgape.

14 POSSESSION ON FORECLOSURE. i mn action s brought 1o foreclose this Meorigage 1or all or any pan of the QODigatons, Mongagor
agrees tha! the Bank shall ba entitied to iImmedate pOSSEsSKN 2s Mortgagee in possession of ihe Praperty to the adon! no! prohkted
by law. or the court may appoint, and MonQagor ety consents 10 such appontment, without notice, & rece~er 10 ke POSSASEON o
tha Property and. !0 colect and receive rents and profits arising therefrom. Any samounts 80 colected shal be used 10 pay laxes &5,
nrovide nsurance 1or, pay costs of nesded repars and tor any othar expenses rolatng 10 the Froperty or tha foreciosurne piodeadings.
sak expentad Or AS Authorized Dy the court. Any Sum remaning aftes such payments wil be apphed to the Obbgations

1%, PROPERTY OBLIGATIONS. Mortgagor shall prompily pay all taxes, assassmants, levas. witer renis other rents, NEursnce Dremumsa
and &l amounts cue on any sncumbrances, # any, @s they become due.  Morngagos ghak provide written prool ta Bank of such
paymentis).

t6. INSURANCE. Mortgagor shall insure and keep noured the Propary agams! i08s DY firg, and cther hamrd, casualty and 03s, with
axtorided Covarage ncluding but not lmiked 10 the replacemen! vakie Of 4l IMorovemants, Wwith an nsurance company sccaptabie 10
Bark and n an amount acceptabie to Bank. Such insurance shall contan the standard “Mortgagee Clause™ and where spphicable. “Loss
Pavea Ciausa, which shall name and sndorse Bank as monQagee and 088 payew. Such insurance shafl alsp contain & provisisn unoses
which the insurer shak give Bank at jeast 50 days noiice before the cancelation, termination or material change it CoOvarage.

H an insurer slects 1o pay & fire or oihpr hezerc loss or damage claim rather than to repar, rebudd Or repiace the Property 0&! o
damaged, Bank shall have the option 10 apply such Insurance proceeds upon tha Obligalions secured by this Mongage or 10 Nave sad
Propery repared or rebult. Mongegor shall gelwer or cause 1o delver evidence of such coveraQe and copms of all notces and
renewals relating thersto. Bank shall ba entitied 10 pursue any claim under the insurance i Mortgagor falls 1o promptly do so

Morigagor shall pay the premiums required to maintain such insurance in effeci untit such tame as the requirement for such nsurance
jerminates. in 1he eveant Mortgagor fade 10 pay such premiums, Bank may, at s option, pay such premiums. Any such paymment by
SBank sha!l be repayabls upon demand of Bank ¢r # np domand & Mace, in accordance wih the pamgraph below titied *BANK MAY
PAY",

17. WASTE. Mortgagor shall not alienate or sncumber Lhe Property to the prejudice of Bank, or commit, perm# Of sUfgr Any wakle,
impakment or deterioration of the Froparty, ang regardieas of natural depreciation, shall keep tha Property and all B3 improvemants Al al
timas in good condition and repakr. Mortgagor shall comply with ana not violmte any and ali kws and regulations regarding the uts, .
ownership and deoupancy of the Propenty. Mongagdr shall pertorm and abide Dy all oblgatons and restrictions wundar any declasations,
covenants and other documents goveming tha use, Swnersship ang accupancy of the Fropedy.

18, CONDITION QF FROPERTY. As 1o the Property, Mortgagor shall
A. keop aN bulidings occupisd and keap all bulidings, structures and mmpTovements " QOQd repar.
B. refrain rom the commission or alowanca of any acts of waste or mpayment of tha value of the Progacty @r i ouvemantd
thewpon.
C. not cut or remove, or permi to be cul or removed, any wood or timbe om the Propedy, which cuttng or recnaval would
]

. L

adversely aitect the value of the Propadty.
prevent the spread of noxious or damaging weads, preserve and pravent theé afnsn of the soil and conimuoultly pracice
approved methods of farming on the Property # vsed lor sgricultural purposes.

19, ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES
A. Ar used in this paregraph:
(1) "Environmental Law” means, withou! lmitaton, the Comprahensive Envronmentz! Response. Compensaton, and
Labity Act ("CERCLA", 42 U.S.C. 8601 ot seq.), all federd), state and local mws, reguintions, ordnances, count
oroders, dttomey gensral opinions or interpretive lotters concemng tha pubic haakh, safety, weliare, envwonment Of
& Hazardous Substance (a8 defned herein).
(2) "Hazargdous Substance™ means any toxic, radiogctve of hazardous material, waste, poliutam or contammant whok

Moi1gage {11584 Banners Symiame, Inc Bl Claud, MN AL -T9-DAINSS 2 BB 2 LTLIFT] .
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2.

nas characterislics which render the substance dangerous or polentiafly Janjerous to tha publit haakh. Ratery.
wvellare or the envwonmant. Tha termm ncludes, without #mitaton, any substances defined as "hasardous material”
"toxkc substances,” “hazardous waste” or "hazardous subshance” under gny Environrental Law. -

B. Morigagor reprasents, warranfrand agrees that: ‘

(1) Excepl as pravicusly disclosed and acknowiedged in wriling to Bank, na Harsrdous Subsiance has been, 15 or wil
be localed, ransported, manutactured, lreated, refined, or handied Dy any person on, unoer or aboul the Proparny
oxcect in the ordinary course of business and In strict compliance with all applicable Envirgnmental Law.

{2) Except a8 previously disciosed and acknowiedped in writing 10 Bank, Mortgagor has not and shal nol cause,
contribute 10 or permit the reisase of any Hazwrdous Substance on the Property.

(3) Morigagor shall immediately notidy Bank ¥ (a) a release or threatenad rolpase of Hazardous Subsiance OCCurs On
under of about the Property Or migraies Or threatens (o migrate kom nearby property, o (B) thers 16 8 voipbon of
any Environmental Law conceming the Property. In such an event, Morigagor shall take aP necesssry romecss
action In accorcance with any Envimnmenial Law.

(4} Except a8 previously disciosed and scknowledged in writing o Bank, Morgagor nas no knowiedge of of reason 1o
belgve there is any pending or (hreatened investigation, clam, or proceedig of any kingd relgbng o (el ANy
Hazardous Subsiance located on, under or aboul the Property or () any viokation Dy Morigagor or any tenant of any
Environmental Law. Morigagor shali immadiately notidy Bank m wrding a5 300n as Mortgagor has raason (o Delbive
there is any such pending or threatenad investigation, claim, or proceeding. 1 such an event, Bank has the rgh!
hut not the obligation, to participaie n any such procesding :ncluding the nght 10 recewa copas of any doCuments
ralating 1o such proceadings.

(5) Except as previously disclosed and acknowledged in writing 10 Bark, Mortgagor and every tenant heve Deen. are
and shal remain in lult comphkance with any applicable Environmental Law.

{6) Excopl as previously disciosed and acknowladged in writing to Bank, there are no underground Storage tanks.
orivale dumps Or open walls IOCAG 00 OF under the Property and ng such tank, dump or weal shall be adoed
Jnigss Bank lrst agrees In writing.

(7} Mortgagor will regularly inspect the Property, monitor the activities and operalions on tha Property, and confwm that
all permits, licanses Or aAppiovais required by any applcable Envronmeantat Law are cbtaned and compled with

{8) Mongagar will parmit, or CALSS ANy tenant to permit, Bank or Bank's agent to enter and mapect the Proparty and
rgview 4l records st any teasconable time 1o detarmne: (a) the axistonca, locgtion and nature of any HArrdous
Substance on. under or about the Propesty; () the exialence, location, nature, and magakude of #ny Hazardous
Substance that has been relessed on, under or about the Property; {C} whether or not Morigagor and any jenant are
in compliance with any appiicable Envirgnmental Law.

f9) Upon Bank's request, Morigagor agreas, at Mortgagaor's expense, (0 engaga & quaitied environmental engnser 10
prepare an enviranmental audit of the Propaery and 10 submit the results of such nudd 10 Bank. The choce of the
gnvironmental enginesr who will parform such audit is subject to the approvai of Bank.

(10) Bank has the right, but not the obhgation, lo perorm any of Morigagor's obligations under the paragraph al
Morigagor's sxpenss.

{11) As & consequance of any breach of any represantation, warranty or promise made n this paragraph, {8) Mortgagor
will indermnily and hokt Bank ard Sank’s su¢cessors or assigns harmiss wom and aganst all osses, clams,
dermands, habiitias, damages, cleanup, respanse and remediation costs, panatios and eopenses, ntudng wihout
wnidation afl coats of litigation and ressonable atiomeys’ fees, which Bank and Bank's susCessors Of BSSIQNS Mty
suslain; and (o) at Bank’s discretion, Bank may reieass this Morgage and N return Mortigagor wilt provice Bank with
colateral of at least squal valug (o the Proparty secured by this Morpage without prejudice 1o any of Bank's rghts
undaer this Mongege.

. (12) Notwithstanding any ‘of the Bnguage contamed in this Mongage 10 tha contrary, ihe tems of ths paragruph shat
survive any foreciosurd or satiafaction of any deed of trust, morigage o any obhgation ragardiess of any passege of
litie to Bank or mny disposition by Bank of any or af of the Properly. Any ciaims and datenses 1o the cCOnirary gre
hereDy WRled.

INSPECTION BY BANK, Bank ¢ s agents may make oF CAUSE !0 D@ madae reasonable entres upon ihe Property and niped! 1N
Property proviied that Bank shall make réascnabls efionie 1o gve Mongagor prior notice O ANy Such Nspection.

PROTECTION OF BANK'S SECURITY. It Mortgagor faiis to perform any covenant, abligation or agreament contaned n tha Note, this
Mortgags or any loan documents o I any action or proceedng ia commenced which materelly aftects Bank's interest in tha Propernty,
inchiding, but not tmited to, foreclosure, eminent doman, nsohency, housing or Envionmentai Law or i&w enforcement. o
arrangemants or procesdings nvoking & bankrupt or decedent, then Bank, at Bank's solg oplion, may maks such EDDAATENCEl.
disburse such sums, and lake SUCR BCHON AS 15 Necessary 10 protect Bank's nterest. Morigagor hereby assgns (o Bank any rghi
Morigagor may have by reason of any prigr ghcumirance on the Proparty or by law or otherwise (0 cure any Celault under sawd prics
ancumbrance. Without Bank's prior written consent, Mongagor will not partition or subdivide the Property

COLLECTION EXPENSES. 'n the svenl of any Oefauk or action by Bank ltor collection of the Obhgations, for protection of the Property
or lor forsciosure, Mortgagor agress to pay all fees and expenses incurred Gy Bank. Such Wwes and axpanses inciude bHut are NGt wmded

to Hing iees, stenographer fees, witness fees, COoMs of publication, foreciosure minutes, and ather expentes of Colectng and snkarcing
the Obligations and protecting the Property. Any such collection expensas shall ba added to the principal amount of the Ouligatons

shail accrue intaves! at the same rate as tha Ovbtigations and shall be secured by this Mortgage.

ATTORNEYS' FEES. In the event of any defeult or action by Benk for collection of the Dbigathons, for prowecton of the Proparty or ¢
foraciosure, Morlgagor agrees (0 pay reasonable attormeys' tees, parslegal fees and other wgal expenses ncurrec by Bank. Any such
reasonable atiomeys’ fees shall be added to the principal amounl of the Obligations, shall astrus intorest af the same 319 as the
Obligations and shali be secured by this Mongaga.

CONDEMNATION. in the avent all or any pan of the Property (nciuging but not imited 10 any sasement therenn) 15 50ught to D laken
by private taking or by virtue of the law of eminant domain, Mongagor will promptly ghve written natice to Bank of the mstituton of such
proceedings. Mongagor further agrees 10 notify Bank bf any attempt 10 purchase or appropriate the Property or any easemen! tharen,
by any public authority or by sny other person of corporation clming or having the rght ot eminent Joman of ApEropration
Montgagor turther agrees and directs that aft congdemnanon proceads or purchase money which may ba agreed upon or which My be
tound to ba due shall be paid to BanK as & prepaymant under the Noie. Mortgegor also agrons K notity the Bank ¢f any procesdngs
stiuled for the aatablishmeni of any sewer, waler, conservation, gitch, dramage. or other detnct redating to or bindng upon the
Property or any part thereof, All awarde payable for the taking of tthe 1o, of pOSSBs8ION Df, O damage to all or any portion of the Progarty
by reason of any private mking, condemnation, eminent domain, change ¢f grade, or other procaedng snak, at the option of Bank. be
paid 'o Bank. Such awards or compensalion are heraby assigned to Bank, and judgment theratar shall bo entered N Evor ol Btk

When pald, such awards shal be used, at Bank’s option, toward the payment ot the Qbligations or paymen! of Wooss, AL5635Ments.
repairs or olher fems provided for in thik Morigage, whether due or not, alt n such order and manner as Bank may detedmine. Such
applicalion or reiease sheff not curs or waie sny default. [n the aveni Bank deems # Necessary !0 appear or anfwer N kny
condemnation action, hearing of procsading, Mortgagor shall hokt Bank harmisas from and pgay al' ega! expenses, incdng but not
limited to reasonable attomeys' lees and paralegal fees, court costs and other expanses.

OTHER PROCEEDINGS. Il any metion of procesding is commenced to which Bank Is made or chooses to become a party by reason ol

the execution of the Nale, this Mortgage, any lcan documents or 1ha exislence of any Obligations or i which Bank deems t Necessary ic
appear Of answar n oroer to protect As interests, Morigagor agrees to pay and to hold Bank harmiess 'or all mabddws, cosis and
axpenses paid of incurred by Bank In such action or praoceedings, inckuding bul not imied to reasonable Afinrnays’ fees, paringa! loes,
cour costs and ail other GaMages and epanies.

WAIVER BY MORTGAGOR. To the extenl not specificslly prohibited by law, Mortgagor hereby wanves and releases any &nq gl nghts
and remadies Morlgagor may nNow Nave O acquire in 1ha future relating to:

Murigage (C]1984. Bankmis Jysiema, Ing Bt Cloud, MN AL-7TG-ORIN0S -7 AR 2 bnilikie
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Bank may, a1 &8 option: '
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Sank under the Note, this Morigags, other loan documants, the law or equily.
. AMENDMENT. The provisions containgd in this MOMQEQe may not be smended, excep! through 8 writter amandment which &

signed by Morgagor and Bank.
D. INTEGRATION CLAUSE. This writien and af documents exscuted concurently herswith. represent the emir
lmmﬂuhﬂwmhwﬂnunHMmdmmmmnmmnymmw CONMIMDOTROEOU S,
or pubsequent orsl of the parties.

E. FURTHER ASSURANCES, Morigagor agrees. upon request of Bank and wihn the time Bamk speciies, 10 provios any
nformetion, and 0 Ewoule, acknowiedge, ceiver anc record o file such further instruments or documents 13 May be
recuired by Bank 10 secure the Nole or sonfinm any lan,

F GOVERNING LAW. Thia Morgage shal be governed by tha lews of the Sats of ALABAMA, provided that 3uch mws arg Nl
otherwise preempiad by iedeml aws and regulations.

G. FORUM AND VENLE. In the event ¢f Kigation pertaining to this Mortgege, the exciisive forum, venue and place of uNBCHOn
IMHHNMNM&MMMWhﬂMMBmkufumwmmhw.

H, SUCCESSORS. This N Mmmmwmmbmmm.wwmm*mmma

= P m.mmw“rnallum.h'lnlhrwm“?nﬂhlwnrabhlmnu

Whanever used, the singuinr shal inciude the plural. the plurel the singuisr, end the use of any

nave thakr mesnings as dafined n the other

y notice givent by Bank to Mongiger hereunder wil ba
Mnrmhmngwmwmﬂmmmmmmmmmmm
indicaied below S nana on page ona of this Mongage. Any notice given by Morigagor 1o
the scidress ndicated beiow Bank’s nama on page one of this
0. FLING AS FINANCING STA agress and acknowisdges that this Morigage also suffices a3 & nancing
:wmummummwn-mwmwwmmnﬂtmwwm
Commeroial Code. hmthnMWMnﬂmimmiwmnlmmmt.

31, ACKNOWLEDGMENT, HﬂWl}m.wmmﬂmlMWMMMdmﬁwwwd that a
copy of this Morioage hae biesn Feosved by the Morigagor.

IN wmwmw,wmmm-ummwmu as of tha day and ysar first above written.

MORTGAGOR:
CARTER HOMES & DEYELOPMENT, INC.
n Al.m '

__,,.-""'_ [Corporaie Sexl*]

By:

F

[ “Co: pore iuli may be aieed, bt faliere 1o &M bR nat KRS vhbdily or rallnce. )

Morplge ! {ayrons, Bankers Bystams, ivc. 0. Goud. MN h+mwr.w: inrt: e
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sSTATEOF  Alabama

COUNTY OF __Jefferson
L, _ _ & nolary puthc, m and for smid County n saxd Staie. he
that K DENT whose name as oficer of CARTER HOMES & DEVELOPMENT, INC. . an ALABAMA Gorporaton,

is 8igned to the toregaing Instrument and who & xnown o me, acknowiedged before me on this day that, being informed of Ihe contenis

ol ihe Nstrument, (he/she), as such officer and with Ik suthoriy, the same voluntarily for and as (he act of sawxt corporation,
Given under my hand this day of

My cOmmission expires: .
Ny Pritte Fabrang Jtrtn A Large b Pl
My OO M5 OFINSS Ay 13, 2001

This Instrument was prepartd by JIMMY C. MAPLES, of SOUTHFIRST MORTGAGE, INC., 3055 LORNA ROAD, 4100,
BIRMINGHAM, Alabama 35216,

*

>

Please return this document after recording o SOUTHFIRST MORTGAGE, INC, JO55 LORNA ROAD, #1100, BIRMINCHAM,
Alabama 35216,

THIS IS THE LAST PAGE OF A & PAGE DOCUMENT, EXMIBITS AND/OR ADDENDA MAY FOLLOW.
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