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State of Alabama _ Space Above This §dac For Rerording Data ——-— ﬁ_,_
MORTGAGE
(With Prture Advance Clause)
11, DATE AND PARTIES. The date of this Mortgage (Security Instrument) is .. FEBRURRY 8, 2000 and the

partics, their addresses and tax identification sumbers, if required, are as follows:

MORTGAGOR: LINDSEY DEVELOPMENT COMPANY, INC.
AN ALABAMA CORPCRATICN
2223 FIRST AVRNUE NORTH _
BIRMINGAM, AL 35203

- maypaver 1.0. 4: [N

{31t checked refer o the miached Addendum incorporard herein, for addioonal Morgagons. ety signatures and

LENDER: BANK OF ALARAMA - REAL ESTATE DEPT
CRGANIZED AND EMISTING UNDER THR LAWS OF THE STATE OF ALABAMA
2340 WOCDCREST PLACE

BIRMINGHAM, AL 3“
’ TAYTAYER I.D{_#:

2. CONVEYANCE. For good and vajeable comsideration, the receipt and sufficiency of which is acknowledged, and to secare
the Secemd Dl (m;wm performasce under this Security lostument, Mortgagor grants, bargains,
conveys, sells and morigages o L

' m

"R
powex of ssie, the following described property:
‘ .

110, " STRVEY OF STACE COACH TRACE, SECTOR 1, AS IN MAD
m & C IN H PROBATE OFPICX QF SHEILBY CUUNTY, ALABAMA: ING

]
]
.
]

The property is located in SHELEY e e al .....
(Counly)
LOT 110 STAGR COMCH TRACE . ALABASTER . ... ... .. . ... Alaha;a 32007
(Address) (City) i FIF Conder

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights. alt water and ripartan nghts
ditchex, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now. ot al
any time in the futgre, he part of the el eatage described above (all referred to as "Property”). When the Secured Debr
(hercafter defined) i3 paid It ﬁmuueﬂthm have been terminated, this PMorigage will beconme pull and

vindd, .

1. MAXIMUM OBLIGATION LMTI The il principal 2mount secured by this Secutity Instrument at any one ame shatl m

exceed § 238, 000.00 . ... be et This limitation of amound does not include interest and other fees and
charges validly made to this Security Instrumett. Also, this limitation does not apply w0 advances tiade under the
terms of this Security Instromem to protect Lender's secunty and ta perform any of the covenants contained i this Secunty
Instrument. ' |

4. SECURED DEST AND FUTURE ADVANCES. The term "Secured Dedt” is defined as follows:
A. Debt incurred under the terms 'of all promissory note(s), contract(s), guaranty(s) or other cvidence of debt desoribed
helow and sll their extenpsiond, repewals, modifications or substitutions. (When referencing the debls beiow it i
suggested that you include items such as borrowers' names, note amounty, inferest rates, matuniy dutes, ele |
mmmmmﬂﬂmm, INC. OF EVEN DATE AND AMOUNT.
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B. All future advances froln Lender 1o Mortgagor or other future obligations of Mortgagor 1o Lender under any promissory
note, ummﬂy or ﬂ%w by M gor in favor of Lender executed afterthis -Secunty
lastroment or not th ty Instrypacat is tiiﬁully ed. [f more than one pemson signs this Secunily
{nstrament, each Mostgagor agroes dat thig ity lnstrumemns will secure all fumre advances and future obligations
that ape given o or i ANy ome of more Mortgagor, or any one or more Mortgagor and others. All fumrce

-m:ﬁmmmmmw&:&cuﬁw Instrument even though all or part may mot yet he

- sdvanted. All futere advinces and othey fature obligations are secured as if made on the date of this Security losurument
- Nodiing in this Security Instranent shall comstitate a commitment to make additiona! or fuire joans or advances 1 any
T ambumst. Any such commiansnt naust be agreed (o in a separate writing.

C. All obligations M r owes to Lender, which may later arise, 10 the extent not prohibited by law, including, bat mot
~ liroised to, liabilitiea for overdrafis redsting to any deposit account agreement between Mortgagor and Lendes.

D. All additional sums advanced asd expenses incurred by Lender for insuning, preserving or othwrwise protecting the
Propeity and its vaiue and any other sums advanced and expenses incurred by Lender under the terms of this Secunny

Instrament.
Tivis Sacartry hi!trumtﬂwﬂltlﬁsﬁmré lln}rﬂd!cr“de-l’vt if Lender fails o give any required notee ot the nght of rescission.
PAYMENTS. M r agrees that all payments under the Scvured Debt will be pard wlen due and 1 accordam e widh the
terms of the Secured and this Secjrity Bf.

WARRANTY OF TITLE, Hougngnt warrants that Mongagor is or will be Jawlully sized of the estate vonvesed by ths
Securicy Instrument and has the right 3o grant, bargain, convey, sell. and maortgage. with the power ot ale. the Property
Mortgagor also warrants that the Property 1s uneacuntbered, except for encunibrames mited above

PRIOR SECURITY INTERESTS. With regard 10 any other mortgage, deed of trust, security agrecment of other lien
document that created a prior security iferést or encumbrance on the Propenty, Morntgagor aprees: '

A. To make all psymwenis when due and (o perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives fram the holder.

C. Not w allow any modification or extension of, Dor to request any future advances under aay hole or agteeniett seoured
by the licn document without Lender's prior written consent.

CLAIMS AGAINST TITLE. M will pay all tuxes, assessments, liens, encombrances, lease payments, ground rents,
utilities, amd other charges relating o e Property when duc. Lender may require Mortgagor to provide (o Lemder copies of all
notices that such amounts are due and the receipis cvidencing Mortgagor's payment. Morntgagor will defend tde to the
Property against any claims that would mmpair the lien of this ity Instrument. Mortgagor agrees (o assign o Lender, as
requested’by Lender, angﬂnm. claims or defenses Morgiagor may have apainst parties who supply labor or matenals to
maintain or wnprove the Property. |

DUE ON SALE OR EN E. Lender naay, at 4s opton, declare the eptire balase of the Secured Debt 1o be
inunediase] th:ltindpl 2 opon (he of, or contract for the creation of, any lien, encumbrance, transfer or saie of the
Property. This right oct (o0 the restrictions imposed by federal faw (12 C.F.R. 591), as applicable. This covenant shal

run with the Property aod remain in cffect until the Sccured Debd is paid in full and this Scounty Instrument is relcased

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mongagor will keep the Property in good condition aml
make all repairs that are ressopably secesgary. Mortgagor shall pot commit or allow any waste, mmpairment, or detersoration of
the Property. Mon wil! keep the: Property free of noxious weeds and grasses. Monguagor agrees that the nature of the
occupancy and use will not substantially change without Lender’s prior written consent. Mortgagor will not pemiit any Change
in any hoense, restrictive covenint or casement without Lender’s prior written conscnt. Mortgagor will notify Lender ot all
demsands, proceedings, claims and actions against Mortgagor, 2l of any loss or damuge o the Propenty.

Lender or Lender's agents may, af l.r.:néc:r‘u option, enter the Prnl:rty at any reasonabic time for the pumpose of inpeoung tae
Propeny. Lcndae:r_stﬁ} give W A the time ul or before an ipspection specifyiiig 4 reasonable purpose tor the
nspection. Any inspection of the y shall be entircly for Lender's benefit and Mongagor will in m way rely on

'S INSpCCtion. :

AUTHORITY TO PERPORM. i Mortgagor fails to perform asty duty or any of the vovenands contained wm this Seaury
Instrument. Lender may, without notice. perform or cause them to be performed. Mortgagor appoints 1endey as :umnu:é- i
face 1o sign Morigagor's name oF pay % Mpoud necessary for performane. Lender's right to perform for Muﬂga{f <hial]
ot create an obligation to perform, and 's Bdure to-perform will oot preclude Lﬁﬂfﬂ from excrvising any of Lender’s
other i Ehua under the aw or this Secarity Instrumeny. If any construction on the Property is discontimied or not cartied on in a
reasonable manner, Lender may wmke all steps necessary o protect Lender's sevurnity imerest in the Propenty, including
completion of the construction,

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, sells and mortgages e Letder
as additional security all the right, title and interest in and to any and all existing or teware lcases, subloases, and any other
written or verhal for the use and occupiney of anty portion of the Propenty. ikluding any extensions, renewals,
modifications or substitutions of such agreements {all referred 1 as "Leases™) and rents, issues and profies (all referred w as
"Rents™). Mortgagor will promptly provide Lender with true and correct copies of all existing and fiture Leases. Mortgagor
;na:f collect, recetve, enjoy and use the Rents so long as Mostgagor 15 not in default under the terms of this Securuy
pstrument. =

Mortgagor 4 - that this mxﬂlls unmediately eHective between the parties to this Sevurity Instrument, Mortgagor
ugmsdﬁm 13 258 is tive as {0 third parties on the recording of this Mongage, and that this assignment will
remain in effect dm rodemption period until the Secured Debe is satisfied and all underlying agreements are ended, amd
that this ass) it is %ﬂtﬂc when Lender takes actaal possession of the Property, when a receiver is sppointed, or when
Lender notifies Montgagor of the defanlt and demands thet Mongagor and Morigagar's tenants pay all tuture Rents diroctly 1o
Lender, On receiving notice of default, Mangagor wilt endorse and deliver o Lender any payment Of Rents in Mongagor's
possession and will feceive any Rents in erust for Lender and will not commiingle the Rents with any other funds. Any amouists
collected will be ied as provided in thiy Sevurity lostrument, Mongagor warrants that no default exists under the Leases o
any applicable landlosd/tenamt Isw., Mortgagor also agrees o mainin and require any wenant o comply with the weoms ol the
Leases and applicabie law,

LEASEHOLDS; !CONDOMNUMS; PLANNED UNIT DEVELOPMENTS. Morgagor agrees o comply with the
provisions of any lease if this Security instrument 15 on a leaschold. If the Property iludes a umt in & condominiun,

/.f
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tine-share or a planned unit Sevelopment, Murgeagor will perform all of Mongagor's dudes ender the vovenans, by Jaw s, o
regulations of the cosdominium or p@nru:d unit development. T
it

DEFAULT, Morgagor will be in default if any party obiigated on the Secured Debt faily w0 make payment when due,
Maortgragor will be i detanlt it a breach octors under the terms of this Security Insttument or any other document exscuted 1o
the purpose of creating, secuting or guatastying the Secured Debt. A pood faith belief by Londer thar Lender a any time i
insecure with respect (W any person of emtiey obligated on the Scoured Debt or dwat the prospece of any payment or ¢he value o
the Property is impaired shall also constituee an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state Jaw wekl requaire Lendes to psonvide Mortgagor with nooe
of the nght 1 cure or other polices and may establish tme schedules for foreglosure actions Subject W these imitations 1)
any, Lender may accelerate the Secured Delnt and foreclose this Secunity Instrument in a manser provided by T of Manrig
15 1 detaule.

At the option of Lemkler, ali or any part of the agreed foes and harpes, acorued interest and procipal shall beootme mracdnge
dJue amdd payabie. after giving notice if required by Low, upon the occurrence ot a defauit of anynime thereatior. in addisosn,
l.ender shall be enntled w all the remwdies provided by law, ducluding withasut fimaration, e power o sell e Property. glw
wrms of the Securcd Debi, this SccurBy tnsiroment ‘agd any relied documents - Al remcdies are dstinet, cenolate awd wme
exclusive, and the Lender 1s entitled to al remedics provided a1 law or equity, whether or mnof expressdy ser hath The
avceplance by Lender of any sum inpaynmm or partial payment on the Sceurcd Doebt atier e balance 1 duc or 15 e celeratidd
or after toreclosure proceedings are tiled shall ot constione a waiver of Lewder™s right to requine complete care of any gvsony
default. By not exercising any remedy on Mortgapor's detauit, Lender does not waive Lender™s right ro later coteder the coon
a defaule ot ot continues of happens again.

it Lender imoates a judical torectosore, Lender stall pive the notices as requared by apphicable Taw . 1 Eender tos ke the
power of sale, Lemder shall publish the notice of <ale, and arrange to sell all or part ol the Propesty, as roquiead by applhicable
law. lLeoder or sts dessgnee may purchase the Prufpcrt}' at any salc. Lender shall apply the proveeds of the wade o®the manmer
reguired by apphivable law, The sube of any part of the Property shadl only operate as a torecosure of the sold Propertv, o e
rematmiy Property shiall continue to secose any unsatsficd Secured Debt and Lender may tuither toreclose wimler the poower of
sale or by judicial foreclosure.

EAPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Facept when prodishiicn
by faw, Muonpagor agrees to pay all of Lender's expenses if Mortgagor breaches any omenant i this Securds Tostrunseng
Mogteagor will also pay on demand any amount incurred by Lender tor immsunmg, uspecting, prosensing o ofhies s,
protecnng the Property and Lender’s security terest. These CXPRTISUS will bear imterest from the date of the passpenn annd pud!
in Pkl at the bighest imterest rate 1 effect as provided 1o the teons of the Secured Debt. Muntragor agrees g pay adl Casgs ol
cxprises murred by Lender i collecting, enforcing or protecting Lender’s rights and remedies under this Secung Instrument
Thes anount oy inchude, but 18 not limited to, attorneys’ fees, court costs, and other fegal expenses This Sevunty bt
shatt remgin in gttect untl released. Mortgagor agrees to pay lor any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. Ax used in thas section, ¢} Envirommental aw imcans,
without luitaton, the Comprehensive Environmenta] Respouse, Compensaton and Liabiliy Act (CERCLA, 42 U 85.C 4601
¢t seq.), and il other federal, gtate Tnd local laws, regulations, ordimances, courl orders, sttoriey gencral opions o
unerpietive leners concerning the puhlic l'ita?' csafery, welfare, envirohpienl or a hadardons substane . Gt 101 Hazanh .
Substance means any toxse, radioactive or hazardous material, waste, polluant or contiuminant which has chara terintes wingh
retwder the substatce dangerous or potentially dangerous o the public bealth, satety, weltare of environmem Sihe e
mcludes, without limitation, any substances defined as “hazardous macnal.” “toxie substances.” "hazardons wiste™ g
“hazardous substance” under any Environmemtal Law.

NMurtpdgor seproesents, warrants and agrees that

A, Exceptas previously disclosed apd acknowledped wmowrniting o Lewder, no Hazardouas Substatee s or will be focatad
stored or released on or in the Propenty. This restriction does not apply to staal! guantities of Hazardow. Substanes tha
ale weneralty recognized to be appropriace for the normal ase and maintename of the Property.

B Except as previously disclosed and achaowledped in wnting o Lender. Mortgagor and every tenant bive bren are il
shall scmain i tull cotapliance with any appitcable Eovidonmentat Law.

C. Mortgagor shall iumediately notify Lender i 4 release or threatened release of 4 Hazardous Sobstanee coogrs one usmder
ot about the Property or there s a violation of any Environmental Law comcerning the Property. In suchi an evem
Morggagror shall take all mecessary remedial scion i acvordance with any Envitonmental baw

1. Mortgagor shall immediately notify Lender i weiting as soon as Mortgagor has reason 1o believe there b ans pendioy ol
threatened imvestigation, claim, or proceediny relating w the release or threatened elease of any Hazardous Subistark e or
the violabien of any Environmental Law.

CONDEMNATION. Martgagor wall give Lender prompt notee ot any pending or shreatened acoon, by pesate or publs.
chttties (0 purchase or take any or all of the Property through condemmanon, embpnent donvaen, or aily ofher means Sorgaoo

authorizes Lendst o iNtervene in Mnnfaaut'ﬁ e o aiy uf the above Jesenibed goliots oF Glanmin Moripayror assigns &
alm

bomder [hcéwmt:r:.du of any award or claim fur demapes contevted with a condemmation Or other peking of all or any part ot the
Properly, Such proceeds shall be considered paynients and walt be applicd as provided in this Security [nsimanteme The
g nmoem 0] pt'ih..‘::l:tfi N :-iuhjtl'l to the e of R PIIOT ITMO i aye . deed ob rrust, securay AL el ol ather oo dovaiiie g

EINSLRANCE. Morgagor shall keep Property sisured aginnst toss by trre, Bood, thett aml other Tazards and osks 1casomabt s
assoviated with the Property doe o s type and iocstion. Thix nsurance shal? be maistained 1 the amoums smd tor die petods
that Lender requires. The insaramee carrier providingt the 1nsuniance shall be chosen by Mortgagol subject 1 Lensder s appros Jl
which shall not be unrcasonably withheld, 1If Muoripagor futls 1o mainsun the coverage deseethed above . Ueoder mas | e
Fender's option, obtain coverage to protect Lender™ nghis in the Property accoeding tir she s ot this Secunity Instrome

Al msuniiee pobicies and renewals shall be aeeeptable o Lender and shall mchude a standard "morggage Cause” and. whero
apphicable. “loss payee clause, ® Mortgagor shiall mtnedbaely nonty Lender of cancetlaton o ermimeoon of (e pasgnin,
temder shatl have the right to hold the policies and renewals. 1t Bender requeres, Mongagor shath mmediately gnve o Lender
Al receipts of paid premiums ang renewal notices, Lipon loss, Morrgagor shall pive nmmediate notice o the insugrane e cqenes
ad Lender Tender may make proof of Ioss o md made immediately by Mortgragor,

Enless otherwise igreed i weiting, all msurance proceeds shall be applisd o the restoranan on sepatr ot the Property or u ghe
Scotred Deht, whether or not then due, at Beoader’s uption Any apphicatton ob proceeds o pemoaipal shalt o oxicid o

A -
y’l‘l’f"ﬂffﬂ. I' R
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attachments, M

LINDSEY lu 4 -- <

II'|I

' I
ne the due date of the scheduled pa mrdnng:drmmmufanypaznncm Any cxcess will be pakl] o dx
gor. If the Property is acquired by . Mortgagor's night to any insurance policies and proveeds resulpng from

dlmsemﬁlchpenybefmcthctqmmhmmﬂipmmLmﬂcrmd:::tcm of the Secured Dett smmediatety before tw

acquisition.

ESCROW m TAXES AND INSURANCE. Unless otherwise provided in a separate agreemeni, Mongagor will not he
Mhmmlmduﬁﬂsfurmmhmmmmmw

m REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide o Londer upon request, any
finenicia! fstemment or information Lender may deem neasomably necessary. Mortgagor agrees to sign. deliver. and file any

addidonsl ‘documents or cortifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's

obiigations ynder this Security Instrument and Lender's len status on the Property.

. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under this

Smii [mstrument are m and Mvnlqal 1 Mortgagos. signs this Security Instrument but does not sign an evidence of deb,
w, ‘s ipasrest in ae Property to secure paymient of e Sevured Debt amd

not Iﬁﬂt tﬂ l‘! pﬂm yl ‘on the Secured Debt. Hf thisy Scvunity Instrument secures o guaranty between

Lendder and Mortgagor, Mottgagor agrees (o waive any rights that may prevent Lender fram brninging any action of Jlam
against Morigugor or any party ulhbt::d under the obligation. These rights may imlude. but are not limnted o, any
anti-deficiency or oné-action laws. M ar agrees that Lander and any party (o this Securnty [nstrument noy exiend . modin
or make any change in the erms of this Security lnstrument or any evidence of debr without Mortgagor's coment. Such

change will pot reledse Mo fromt the termws of this Secunity [nstrument. The dutes amd henetite of thes Seounmn
Instrument shall bind and t the sucoessors and assigns of Mortgagor and Lender
APPLICABLE LAW: SEVERABILITY; INTERPRETATION. Thin Scuurity [nserumemt i governed by the faws ol tw

jurisdiction in which Lender is located, except (0 the extent otherwise requited by the laws ot the unsdicitoy where the

rty is located. This Security Instrament is complew and fully integrated. This Sccurity Instrument niay mt be ametded or

ified by oral agreement. Any section in this Security strument, attachments, or any agreement related o the Secured
Debn that umﬂms with applicable law will not be effective. unless that law expressly or impliedly pormits the vanations by
written agreement. If any m:uun of this Security Instrument cannot be enforved according to 1 termy, that section will he
severed snd will not af’!’ct.t the enforceability of the remuinder of this Secarity Instrument. Whenever used, the singular shall
include the plural and the plural the ﬂnguht Tive captions and headings of the sections of tas Secunity Instnomend are for
convenience only and are not to be used to interpret or define the terms of this Security Instrament. Titoe is of the esseme
thas Security [nstrument.

. NOTICE, Uniess umcmu required b)' taw, amy ootice shall be given by delivering it or by mailing it hy first class mit. 1o

the appropriaic party’s address on page 1 of diis Securiry Instrumeat. or to any other address designated in writing. Notice: t
ummngugmwillhedemedmhmﬁcemﬂimnmm

WAIVERS. Except to the extent prohibited by izxw, Mortgagor watves all appraisement nights refating (0 the Property

OTHER TEAMS. if clmcked, the follpwing arc applicable (0 this Security |ostrumen:

Line of Credt. The Secured Debt inclodes a revalving line of credit provision. Although the Scvured Debt may be

reduced 1o 3 zero balgncs, tris Security Inatrumnent wilt remain in effect until refeased.

EX Construction Loan, This Security [nssrument secures an obligation incurred for the construction of an improvenent on
the Property.

(2} Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Montgagor owns now or in the futare

and that are or will become fixtnres related o the Property. This Security Instrument suffices as a finsncing statenmwent
and any carbon. pbotographic or other reproduction may be filed of record for purposes of Article 9 of the Umform

Cmnn:nml Code.
[ Riders. The covenants and agrd of each of the riders checked below are incorporated o and supplement aind
amend the terms of thas :Imm:mmt [Check ali applicable boxes)

(3 Condominium Rider [ Plp.nmd Unit Development Rider [ Other .
Additional Terms.

me ZIECH lr.:l the termiy and covenants contaied in this Security Instroment and in any
/‘F pla copy of this Security lnstrument on the daie stated on page 1

................... (el o i Neal

mgnmg

lllll

(Wincas as le ol signalures) ! (Witncas a5 10 il signatures)
ACKNOWLEDGMENT:
STATE OF .. LCOUNTY OF L) ss

l. a mﬁw puhlic hﬂcby mfy ttnu ......................................................................................

S PR wlm:u: name(s) Ls/ane signed to the forepoing ancyamc

atl whm is/are known m me, acknowledged before me on this day that, being informed of the contents of the
conveyince, he/she/they executod the same voluntarily on the day the same bears date. Given under my hand this
...................... BBY OF 1. ooiiveeeiiei et b e

My commission expires:
. (Sead)

................................................

CIRGA Bankern Systamd, g, 3T, Cloud, MN (1-800-30F-2341) Form REMTO-AL 6.20/94 rerwciar o of o4
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STATE OF ALABAMA -

TEFFERSON COUNTY
ACKNOWLEDGEMENT

1, a notary public in and for said County in said State, hereby certify that Robert W.
Lindsey, whose name as President of Lindsey Development Company. Inc.. an Alabama
corporation, is signed to the foregoing instrument and who is personally known to me.
acknowledged before me on this day that, being informed of the contents of the
instrument, he as such officer and with full authority,gxecuted the same voluntarily on

the day the same bears date. Given under my hand‘x is 8" day of February2000.

Public) ) | _:/ j

"My commission expires:(p- -

(Affix Seal)
Inst # BO00-DB68E
03/20/2000- 08688
69“32 oM CERTIFIEH
, gL By COUNTY JUDGE OF PRODATE
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