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EPACE ABOVE THIS LINE IS FOR RECORADER'S LUSE ONLY

MORTGAGE ™™ r—

THIS MORTGAGE 18 DATED ARY 28, 2000, between VICKI SILVERMAN, UNMARRIED, whose address is
116 BLUE SPRINGSE CH, ALABA . AL 7 {refwred to below as "Grantor™): and AmSouth Bank. whose
address ls 102 Invermness Plaza, Birmingham, AL 35243 (referred t0 below as “Lender™).

GRANT OF MOATQAGE. For velusble consideraiion, Granviie mongages, grants, bargaine, sefln and conveys 10 Landar skt of Grentor s rght
titte, and intereat in and to the following deacribed real property, together with sl existing or subssquently srscted or stfixed Dusidings
improvernants snd fixtures: sl ssaemants. rights of way, and sppurisnances; sl water, weter nghts, watedcourses and ditch nghts including
stock In utiitles with ditch or Irrigation righta): and ad other . royaities, and profita ralsting to the resl property, including withaut wnitatian
aii minerals, oif, gas, gecthermal and similar matters, in SHELBY County, State of Alabama (the “Real Property™):

LOT 52 ACCORDING TO THE SURVEY OF SUMMER BROOK PHASE THREE AS RECORDED IN'MAP BOOK
20 PAGE 28 IN THE PROBATE OFFICE OF SHELBY COUNTY ALABAMA
The Real Property or its address is commonly known a3 118 BLUE SPRINGS CIR, ALABASTER. AL 35007.

Grantor presently sssigns to Lender afl ot Grantor's right. titlke, and interest in and to all leases of the Property and all Rents from the Propecty
In addition, Grantor grants 10 Lender a Unitorm Commarcisl Code security intarest in the Peraonal Property and Renta.

GEFNITIONS. The following words aball heve the following mesnings when used in this Morigage. Terms nol otherwise dshined in thes
sheit have the mesnings stoibuted to such terms in the Uniform Commercial Cade. Al refersnces to dollar amounts shail mean

smounts in lawhil money of the Unitad States of America.

Existing Indebtedhess. The words “Existing indebtedness” mean the indebtsdneas described below in the Exigting Indabtadness saction ¢!
this Mortgage. 5
Grantor. The wotd "Grantor” meens VICKI SILYERMAN. The Grantor is the mortgagor under this Morigage

Guarantor. The word “Guarantor® mesns and includes without limitation each and all of the guarantors, suretins, and accommodatn
partiag in connaction with the Indebiadness.

mprovements. The word 'wm" meers #nd ncludes without Umitgtion =il exiating sngd  future Mprovements. Duthkdings
structures, mabiia homes 4MTbad on the Resl Property, faciities, sdditions, replacemaenta and other construction on the Resl Proparty

indettedness. The word “indebtedrwes® meane all principsl and interest payabie undar the Nots and any amounts axpended or advancaen
by Lender 10 discharge obligstioris of Gramior or axperses incurred by Lender to enforce cbligations of Grantor under ths Mortgage
togathar with intérast on such ambunts as proviied in this Mortgage, and anry and all cther present or future, direct or contingent habhites
or indabtedness of any person who signs the Note to the Lender of any nature whatsoaver. whether ciassitied as secured or unsacured
sxcept thet the word "Indebtedness” shalll not inciude any dabt subject to the disciosure requirements of the Federal Truth In Lending At
it, ot the tima such debt ia incurred, any lagally required disclosure of the lisn atforded hersby with respact 1o such debt shall not have bean
made. !

Lender. The word "Lander” means AmScuth Bank, its successors and assigns. The Lender is the mortgagee under this Mortgage

. The word “Morigege” means this Mortgage between Grantor and Lender, and includes without liminaton all Assignmants sl
ascurity intareat provisiona relating to the. Personal Propenty and Rents.

Note. The word "Note" mesns the Dromissory note or credit agreement dated February 28. 2000, in the original principal amount
of $48 000.00 trom Grantor to Landers, together with sll renewsis of, extensions of. moditications of. refinancings ot. conschdations !
and substitutions for the promiasoly note o agreoment. The maturity dete of this Mortgage is March 2, 2005

Paraonal Property. The words “Personsl Property” maan all equipmant. fixturns. and other artickes of parsonal proparty now o hersafter
owned by Grantor, and now or hereaftsr attachad or attixed to the RAeal Proparty: together with sit sccessians, parta. and sddibons o
repiscements of, and all substitutions for, any of such proparty; and togarhar with all procesds Inchuging without hmitation all INTwrance
proceeds and refunde of premiums} from sny sale or other dispesition of the Property. .

Property. The word "Property” meene collectively the Real Property and the Pearsonat Property.
Renl Property. The words "Res! Property™ mesn the property, interests and rights dascribed abave in the “Grant of Morigage™ section

Related Documants. The words “Relrted Documents® mesn end include withowt imitation o promisscry notes. cradit agreaments. lean
agrasmants, srwisonmantsl W security agreamants, mortpages. deeds of trust, and all other instrumenta, sgresments
nd documerts, WhEIEr e or enigting. mdbeuted in conmection with the indebiadress.

Rents. The word "Aents" meana sll prmnt and future rents, revenues, INCOMa, WSLES, royvalties, profits, and orher benalits dernved lrom
tha Property. '

THIS MORTGAGE, INC THE Aw OF RENTS AND THE SECURITY INTEREST IN THE RENTE AND PERSONMAL PROPERTY, IS
QIVEN TO SECURE (1) PAYMENT OF THE INDEATEDNESS AND (2) PERFORMANCE OF AlLL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAQGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt ss otherwiss provided in this Mortgage, Grantor shali pay 1o Landar all amounts securad by fhis
Mortgege as thay became dus, and sheit strictly parform sit of Grantor's chligations under this Mortgage.

POSSESSION AND Hl.lITHIAIIﬁE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
the tollowing provisions:

fosssesion and Use. Until in defsult, Grantor may remain in possession and control of and operate and manage the Proparty and ¢otter!
the Rants from the Property. | |

| '
Duty to Maeintain. Grantor shall maintsin the Property in tenantable condition and promptly perform all repairs. replacements. and
MAINTANANRCSE NECHASETY 10 pressrve s valkee.

Hazrsrdous Substsinoes. The terrns “hexsrdous waste,” "hazardous substance,” "disposal.” “reissse.” snd “thraatensd relessn.” 88 used in
this Mortgage. shall have the same meanings ss set forth in the Comprehensive Environmenial Response, Compensation, pnd Liabality Act
af 1980, s , 42 U.5.C. Section 8801, ot 3eq. ("CERCLA"], the Superfund Amendmenta and Resuthotization Act of 1988, Pub |
No. 99-499 {"SARA"], the Muxsrdous Materisls Transporistion Act. 49 U.8.C. Saction 1801. st seq.. the Resowce Conssrvation and
Recovery Act, 42| U.5.C. Section BP0, ot seq., or other applicabie state or Fadaral iaws. rules. or regulations sdopled pursusnt 1o any of
the torsgoing. tarme “hezerdous wéste” and “hazsrdous substance®™ shell alao include, without limitation, petrolaum end petroiaum
by-products or mty fraction thereo! end spabestos. Grantor reprasers and warranta to Lender that: (o During the perind of Gramtor’s
awnarahip of the Property. thare has besh no use, generstion, manuiacture, storage, trestment, disposal, release or threalened release O
any hazardous wista or substante by sny person on, onder, sbout or from the Property: ih} Grantor haa na knowledge of . or resson to
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beleve that thare hsa basn, except ss praviously disciosed 1o end scknowledged by Lender in wrting, (i} any use. n.
manutecture, atorege, treatmentydispossl, relaane, or vweataned relsass of any hazardous weste or substance on, undes, BBOUL oF e
Property by sny prior Owners Of OSCUDENtE: of the Proparty or (i) eny actusl or threatened itigetion or claims of aay kind by eny perssn
ralating to such mattors; and &3 provisuely diecioses to snd acknowledged by Lender in writing. (il neither Griintar noc ety
mnatt. contractor, agent or other 0 byt of tha Property shell Use, generne, manutascturs, store, treat. dispose of, or rlesss By
hazardous wiste o Bubstancs on, under, Sbout or from {he Property and i) By such ectivity shall be COnduUGIed in comphance with s
applicable federsl, stats, andt locsl laws, reguistions arsl ordinances, incluling without limitation those laws. reguiations. and ordinancirs
‘ mhorizes Landgr and its agents 10 snter upon the Property 10 make such inspections and tents, at Granto:'s
mnw;MHMWHMWﬂM Property with thia section of the Morigags. Any inepections of
tauts made by Lender shal be for Londer's: puipesss only and shall not be construsd to create any responsibility or lability on the part of
Lender to Orpndor or 1O any othat pecson. - The representations snd warranties comained herein are besad on Grantor's dus dibgeance

the Property for hazdrdous - ‘Bnd hagdrdous substances. Grantor hereby (a) raisases and waives eny juture Cls
ageinst Lendisr for indemnity or contribution in the svent Greator becomes Hable for clesnup or other costs uncer sny such laws, and (b}
sgreds to Indemnify and harmiess wﬂw irmt aryy ond ail claims. losaes, labilites, damages, penaities. and sxpenses which Lerier
may directly o¢ indicectly sustsin or sufter resulting from » braach of this ssction ot the Morigage or as 8 consequenca cf sny use
genergtion, manutscture, stofage, dispossl, relesse O thveatened release of a hazardous wasle of subgisnca on the propertws  The
provieions of this section of the Morigage; including the obligation to indemnify. shalt survive the peymeant of the Ingebtednass andg lHw
satiafaction and recorwveysnos of the ien of this Mortgege and shall not be affected by Lendat'a acquisition of any interast in the Property
whather by forsciosure or otharwise.

Nulsance, Wasts. Grantor shell not cause, contuct of petmit any NUIsanNce nor Commit, permit, or sutter any stripping of or waste on of 1o
the Property or any portion of the Proparty. Without limiting the generality of the foregaing. Grantor will N0t ramove. o7 grant 1o any ather
party the right to remove, any timber, minerals dnciuding ol snd gas}, soil. gravel or rock products without the pnor whntten consant of
Lmr- | '

Removel of imgrovements. Grantor M?mt;m Of ramove sny Improvements from the Real Pruperty without the pror wnttan
conesnt of Lender. As 8 condition to the removal of sny iImprovemants, Lender may require Grantor to make srrangements satmfactory 10
Lender 10 regiace such improvemants with impravements of at least squsi vaiue.

Lander's Right to Snter. Lender and ita agerits and representatives may enmter upon the Real Property at il raasonable times 10 sttend to
Lender's intarasts and to inspact the Property for purposes of Granmtor's compliance with the tarms and conditions of this Mortgege.

with Governmoentsi Requirements, Grantor shall promptly comply with ail laws. ordinances, snd reguidtions, now of heraafrar
in vifect, of sll governmentel authoritiss spplicabls to the use or oCcupancy ot the Property. Grantor may contest in good fith any such
law. ordinance, or reguistion and withhold complisnce during sny procesding. including appropriste appeals, 30 ong as Grantor has noltied
Lender In writing prior to doing so and 80 iong B, in Lender's 308 opinion, Lender s interests in the Proparty sre not jecparcthzed. Lender
may require Grantor to post adequate securlty or 8 suraty bond, reasonably satiefsctory to Lander. to protect Lender's mterast.

Duty to Protect. Grantor sgroes naither to shandon nor leave unattendad the Proparty. Grantor shell do sfl othes acts. in addition 1o those
acts 4ot forth sbove In this ssction, which trom the cheracter and use of the Property are ressonsbly necessary to protsct and preserve the

Propetty.

DA OGN BALE - CONSENT BY LENDER. Landec may, 8t its option, declare immedistsly dus and payable all sums secured by this Mortgage upon
tha sale or transfer, without the Lender's prior written consent, of all or sny part of the Rasl Property. or any intereat in the Real Property A
~ass or transier” mesns the conveyencs of Real Property or any right, title or interest therein: whather legal. beneficial or squitobie;, whather
voluntary or involuntaryl whether by outright sale. deed, instalment anle contract, land contract, contract for geed, lessehoid interest with o
term prestes than thres. (3) years, jeses-option: contract, or by saie. sasignment, or trenafer of sny beneficial interast in Oof to BNY Inred trust
hakding titie to Resl Property, or by sny othar mathod of conveyanca of Real Property interest. If any Grantor is 8 corporstion. partnersiup of
fimited Hability , tranefer sleo inDiudes By change in ownership of more than twanty-frea porcent 126%) of the voting stodk. partnersp
nierests or imited Kability company INtarests, B9 the caee may be. of Grantor. However. thin option shell not be exercised by Lender ¥ such
axercine is prohibited by federal lew or by Alabems law.

TAXES AND LIENS. The following pravisions ralating to the taxes and liens on tha Froparty are B part of thae Morigage.

Paymant. Grantor shall pey when dus (snd in sl sverds prior to delinquency! all taxes, payroll taxes. spacial texes. Assespments. watsl
charges and sawetr service charges Wvied sgainit of On SCCOUNt ot tha Property, and shelt pay when due all claims tor work gone on or lar
sorvices randersd or materiad fumnisied 1o the Property. Grantor shall maintain the Property free of all lens having prnority over or equal (O
the interest uf Lender under this Mortgags, sxcept for the lien of (axes and sssesamenta not due, except for the Existing Indeablsdnass

reterred 10 below. and sxcept os otherwise: provided in the totlowing paragraph.
Right To Commest. - Granior may nﬂﬁnld payment of any tax, assessment, or claim in connechion with a good faith depute over "he

obligation to pay, 30 long B8 Landar's intgrest in the Property is not jeopardized. 1f o fen sriges or 18 hied s 8 rasutt of nonpayment
Grantor shall within fittean {15) days after.the hen arises or. it & ben is filad within fifteen {15} days atter Grantor has notice of the hling

sacura the discharge of the lien. or H requeeted by Lender. deposit with Lander cash or a sutficiant corporete surety bond or other secunty
satistaciory 10 Lander in an pemount sufficient to discherge the ken pius any cosis and attorneys’ fees or other charges that could accrue as
a result ot 8 toreciqsurs or sele under the ken. In any contest. Grantor shall defend itself and Lender and shail salisty any sdverse pudgrrwent
betore snforcement sgeinst the Property. Grantor shall name Lender as an additional obhgea under sny suraty bond 'urmished 0 1he
contea! procasdings.

Evidence of Paymem. Gremor shaft upon demand furnish to Lender satisfactory evidence of paymem of tha taxes Df ASESESMENtS and shall
authorize tha appropriate governmentsl otficial 1 dediver to Lender at any time & written staterment of the taxes snd asssssmants Bga:NE!

the Property.

Notice of Construction. Grantor shell notity Lender st least fifteen {15} days before any wOrk is COMMEnced, any senviCes sre fursahad. o
any materials are suppiied to the Froparty,  eny mechanic’s llen. materiaimen's lign, or other kaf COUld e asaerted Of gccount ot the
wotk, sarvices, or matarisia, Grantor will gpon request of Lander furniah 10 Lende advance ssauwrances satiafeciory to Lender that Grarior

can and will pay the cost of such imgrovensenis.
PROPERTY DAMAGE INBURANCE. The following provisions relating to insuring the Froperty are a pan of thus Mortgagse .

Maintenance of inswrencs. Grantor shall procure snd maintain policies of tire nsurance with standard mxtandad covprage endorasmeanty on
a replacement besis for the full insursbie value covaring sl Improvements on the Real Property m an amount gutticiant 10 avosd Bapphcaton
o! any coinsurence cieuse, and with « standad morgages ctauss in favor of Lender. Policies shall be writtan by Such NS sNCa COMPBATAL
and inwchfarm#mhumwlﬂnmundm. Grantor shalt deliver to Lender certificstes of coverage from sach ingurer
containing a sti on that coverage will Aot be canoelled or diminished without 8 minimum of ten {10} days’ prior written notice to Lander
and not contain wry discleimer of the, inmarer's lishikty for falture to give such notice. Each insuranca policy siso shall wclude an
endorsement provifing thet coverage in favor of Lander will nol be impaired ln any way by any act, O/mission of default of Grardor of BNy
other person. Shouki the Real Property at sny tire bacome located in an ares designsted by the Desctor of the Federal Emergency
Managemant A as » specisl flood hezerd wres, Grantor agrees to obtain and mainten Federst Flood Insursnce lor the full unpsd
principal balance of the loan and eny prior. lena on the property socuring the loan, up 1o the maximurn policy hmits sat under the Natonai
Fiood Insurance Prpgram, or su otherwiss required by Lender, end to maintsin such insurance for the term of the loan.

Application of Prosesds. Grantor shall prompity notity Lender of sny loss or damage 1o the Property. Lanodsr may make proof of ioss 1If
Grantor fells to do: so within fitteen (15) days of the casualty. Whether or not Londer's security is impaired, Lender may, Bt its section
apply the procesdt to the reduction of the indebtednesc. payment of any lien sttecting the Property, of the reatorstion snd repsw ol the
Property. It Lendss elects W apply the to restoration and repair, Grantor shall repasir or replace the demaged of desitoyed
Improvemants in a.mannet satistectory 1o | . Lender shal, upon satistactory proof of such expanditure, pay of reimburse Grantof trom
the proceeds for the reassonatls coat of repsir or restorstion it Grantor is not in delewit under this Morngaga. Any proceeds whnch have not
been disbursed within 180 days after their receipt and which Lender has not comenitied to the rapey or restarstion of the Property shel! ba
usad first 10 pay. ey amount owing 10 Lender urdier this Mortgage, then to pay accrued intarest. and tha remainder, it sny, shall be sppled
to the pgnclpcl balpnce of the indebtedness. |t Lender holds any proceeds aftar payment in tull of the Indebtedness, auch procesds shall be
pard to Grantor,

Unexpired nsurancs ot Sale. Any unexpired insurence shall inure to the benefit of, and pass 10, the purchaser of the Property covered by
this Mortgage at afiy truates’s sale Or othes sale held under the provisions ¢f this Mortgsge. or at sfy foreciosure sale of such Property.

Compllence with wﬂh. indebredrmas. DYring the pariod in which any Existing indebtedness dascribed below ig in ettect, comphancs with
the INaWeNce Provisions coataingd in the inetrument avidencing such Existing indeptacdnass shall conetituts complisnce with the naurance
provisions under this Morigage, to the eitent complience with the merma of thia Morigsge woukd constitute o duplication ol ingwaInce
requirement. | any procseds from the h'pu.nrlnﬂ becoms payabla on joss, the provisions in this Morgage for divison ol procesda shall
appiy only to that portion of the proceeds act paysble to the hoides of the Exiating Indebtadrans.
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EXPENDITURES 8Y LENDER. It Grantor fails to comply with any provision of this Mortgage, inchating eny obligation 10 mﬂrntpn £ ruaterng
imdebrednass in good standing as rgquirsd below, or il any scLon of proceading I8 commentced that woulr! matenally altecs Lerder s interesrs n
the Property, Lander on Grantor's bahall may, but shall not ba raguired to. taks any gclion that Lender deems approprias ANy AMIunt 1T
Lander axpends in &c doing will bear int 1 at tha rate provided for in the Note from the date incurred of paid by Lander 1o-the date o
repayment by Grantar. All such axpanses st Lender's opthon. wilt {8} be payable on demand. (bl he adaed o tha balance of the Note and s
apportioned among snd be payable with any instaliment payments 1o become due during enthar O] the term of any applicable inaurance pobhey oo
(i} the ramaining term of the Note, or {c} be treatec as a balloon paymeant which will be due and payable at the Note's maturity  This Bt e
aiso will sacure paymant of these smounts. Thae rights prowided lor in this paragraph shall be 0 addition to any athar righis or any remeschas b
which.Lender may be antitlad on account of the default. Any such acton by Lender shall not be construed as cunng the default ~eoas e e
Landar trom any ramady that it otherwise would have had

WARHANTY: DEFENSE OF TITLE. The foliowing provisions relatng to ownarstap of the Proparty are a part of tras Maorrgage

Title. Srantor warranls that: (3] Grantor holds good and markatabie titie of record to the Property 0 teg oompin. feae and clear nf sl e
arndl ancumbrances other than those aat forth in jhe Beal Property deacnpghion or i the Existrng indeblednezy sodton balow or moan, L
inaurence policy, title raport, or tinal title opinicn sesued in favor of and acoceptad by, Lander in cannection with thas Marigage ano e
Grantor has tha full right, power, and suthority 0 axscute ami dedvar this Mongage 1o Lerder

Defenss of Tile. Subjact to the axception in the paragraph abova, Grentor warrants and wilt foraver galend tha titia 1 the FroperTy agaimiang
tha lawiul claims of sl parsona. In the eyent any actlon or proceeding is commaencaed that guestions Grantor's title or the interast of Linda:
under this Mortgage, Grantor shall detend the action at Grantor's expanse  Grantor may be the nomanal patty in such pracesding e
Lender ghall be entitled to participate in the proceeding and 1o be reprosented 0 the procesdmy by counsel of Temder s own chor e o
Grantor will deliver. or cause toc be debvered, to Lerer such nstruments as Lendet may fuquest rom hme 1o mMe o peomd So B

participation,

Complignce With Laws. Grantor werranis that the Proparty and Grantor's use of the Proparty comphas with all axisting spphcable | M
ordinances, and requiationa of governmertal authorities.

EX)STING INDEBTEDNESS. The following provisions concarning existing indebitedness ithe “Existing indebiedness™) are 8 part af this Morigayg-

Existing Llan. The ken of this Mortgage securing the indebtedress may he secondary and infenos to an exigting han.  Grantor expreshiy
covenants and sgreas to pay, or see to the paymant ot the Ewisting indebtedness and 10 prevent any default on soch indebtadnass  any
dafault under the mstrumaents evidencing such mndebledress, or any dafusult under any security documants for such ndetadness

Defaudt. i the payment of any instaliment of principat or any interest on the Existing Indebtednass is not made within the tyne rapnrend Ly
tha nots evidencing such indebisdness, or should a defauit ococur under the instrument securing such indebtednesa and not be cured dunng
any applicables grace period tharein, then, at the option of Lander, the Indebtedness sacured hy this Mortgage stal became immediately dur
and payable, and this Mortgage shall be in detauit.

No Modification, Grantor sheil not enter into any agreement with the holder of any mortgage. deed of trust. or olher peluriTy agrmenees
which has priority over this Martgage by which thet agreament is modibed, amended, extendad, or rorewed without The pnot wiien
consent of Lander. Grantor ahall neither reguest nor accept any futlure advancas under any such gacurity agresmant without the prc:

writtén conaant aof Lender,
CONDEMNATION. Tha tollawing provisions ralating to condamnation of the Property are a part of this Martgage.

AppHcation of Nat Procesds. (f all or any part of the Property is condemned by eminent doemain procagdings or by any paococthng o
purchase in liss df condemnation, Lander may st its alectian require that all or any portion of the net procéeeds ol tha award be appsied T
tha Indebtadnass or the repsir or restoration of the Property The net proceeds of the award shali mean tha award after paymernt ot all
reasonable cogts, expansas, and sttorneya’ fees incurend by Lander in connection with the condemnation

Prncudl;'lu:. tt any proceading in condamnation s Hled. Grantor shall promatly notify Lender in wnting, and Grantor shall promptty taRn
such steps as may be necessary to defend the action and obtan the award. Grentor may be tha neminal party 0 such proceading G
Lander ghsil ba antitied to participate in the proceeding and ta be represented in the proceeding by cownsel o 18 own CRQILE. and Granto
will dalivar or cauass to ba deliversd 1o Lender such instrumens g2 may be requested by it from tirmeg to twree 10 parmit suih parLicpahon

IMPOSITION OF TAXES, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES. The tollowing provisions relating 10 govermnantal Taxes
taes and charges are o part of this Mortgage:

Current Taxes. Fess and Charges. Upon request by Lender, Grantor shall execute such docoments i addibon ta this Martgege and fai
whatever other actien is requastad by Lender (o perfect and continue Lendor's hen on the Real Proparty. Grantor shol!f rawmbuese Cander e
all taxas, me deacribed bslow. togethar with alf expenses mcurred n recording, perfecung or gontmuwng this Maortgage. ochudiveg withe o
herutation Bik taxesn, feos, documentary stemps. and other chargas 1or recording or ragistering thrs Morigage

Toaxgs. The I'nllnﬁing ahall conatitute taxes 1o which thig saction applies. [a) 3 spacitic tax upan thug type of Mortgage cr upnn gl o sy
part ol the Indebiadness secured by this Mortgage: b a specihic tax on Grantor which Grantor g authorized or raquired 1o dadoac! froa

payments on the Indebtednass secured by this type ot Mortgage. ic) a tax on this type of Martgage chargeable sgainst the Lender or o

holder of the Nols: and |d) a spacific tax on all ar any portion of the Indehisdness or on paymants of principal and ntarcs! male 1,
LarBniQr.

Subssquant Taxes. (! any tax to which this sect:on applies I1s enactad subsequent to the date of ths Mortgage, This event shal havoe (e
sama eMoect as an Cvant of Datault |as detined below), and Lander may axercige any or slf of 113 svadabie ramedies for an fvent ot Delauit
as provided below wurileas Grantar eithar (2 pays the tax batore 1 Decomes delinquent. or (D) Conlasty tha 18 AE DrOvidled abowve 10 (he
Taxes and Liens saction and deposits with Lender cash or a sufticiant corporate suraty bond or othar sacunty axtmtactory tao Lendar

SECURITY AGREEMENT: FINANCING STATEMENTS. The folinwing provisions relating to this Martgage as a secunty agreemant are s fart of
this Mor{gage.

Securlty Agrssment, This instrument shall constitule a security agreement 1o the axtent any ol the Property conatitytes hrixturaa ar Ot
parsonal property, and Lender shall have sll of the rights of 8 secured party under the Unitorm Commersial Code as amended 11om ime to

Hme.

Security intevest. Upon requeasi by Lender, Grantor shell execute tinancing statements gand take whatever ofthar achon 3 requested by
Lendar to pertect and continue Lander's security interest in the Rents and Personal Property. In addition to racording ths Morigage n the
redl property records, Lender may, at any tme and without turthar suthorizetion from Grantor, fila execuled counterparts, Copins of
reproductions of this Mortgage a8 a finsncing statament. Grantor shall resmburse Lander for all expansas incurred i peetacting +r
continuing 1his sgcurity interast,  LUpen detault, Grantor shall assemble the Parsonal Property o a mannar arkl at a place reasanably
convenient 1o Grantor and Lender and make it available 1o Lander within three (3) deys after recoint of written demand from Lendet

Addressas. The mailing addresses of Grantor (debtor) and Lender isacured partyl. from which inlormaticn concerming the nacurtty interis!
grantad by this Mortgege may be obtained {each as required by tha Umntorm Commaearcial Codel, are as stated on the frst page ol the

Mortgagse.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following prowsions relating to further assurancaes and attornay in fact are A part il Thas
Mortgage.

Further Assursnces. Al any time, and from tme 1o time. upen requast of Lender, Grantor wili make, axecute and dalivar. or waill cagan
ba made. axecuted ar delivered. ta Lender or 1o Lender's designee, and when requastad by Lender, cause to be filed. recorded, refied

rerocorged, as the cass may be, 3t such tUmas and in such ctiices and places as Lsnder may deem appropriate, any and all such morlgages
Hewds of trust, security deeds, security agreaments, financing ststements. continuation statements. nstruments of funhor Aasursnos
cartificatas, and gther documents B may, in the sote cpinion of Lender, be nacessary or desirable tn ardar o attecTunte compdate {erfed!
continue. or proasrve {a) the obligations of Grantor under the Note, thie Morigage. and the Related Documants, and {B) the lieny and
sACLrITY INterasts created by this Mortgage on the Property, whether now gwned or hereafter acquired by Grantor.  Unleas prohibited by
law nr agread to tha contrary by Lender in wiiting. Grantor shall reimburse Lender tor all costs and expenses incurred in connechon with

the mattara referred ta in thia parsgraph.

Attornay-in-Fact. H Grantor fails to do any of the things referred to in the preceding paragraph, Lander may do 80 tor and in the name !

Grantor and at Grantor's expenas. For such purposes. Grantor heraby irrevocably appoints Lender as Grantor's attornay (n-tact foe ihe
purpuse of making, executing, duliwring. fihng, recording. and doing all other things as Mmay ba PeCBLRary of desyabla 0 Leand#r's soie
apinion, to accemplish tha matters refterrad to 10 the preceding paragraph.

FULL PERFOAMANCE. It Grantor pays all the Indabtedness whan due, snd otherwiss performs all the obiigations impased upon {Jrantor undker
this Mortgage, Laender shall axecuta and deliver to Grantor a suitable satisfachion of this Mortgage and surtable stalamants of tarmnanon o1 Aoy
hianocing statemant on tite evidencing Lender's gecurity minferast in the Rents and the Personal Property  Grantor wll pey, of permetted Dy
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' applicable 1aw. any reasonable tarmination fee a3 determinad by Lender from time to tima. _ , ;-;;_r.:':
' BEFAULT. Each of the following, at ﬂ'& option ot Lender, shall conatitute an event af detault ("Event ot Delault™) under thws Merigage i ¥
' Defsult on indebtedness. Fallure of Grenty 1o make sny peymaent whan due an the Indebtedness. - ki
ODefault on Other Payments. Failure ot Grentor within the time required by thizs Mortgage to maka ary paymant far taxas OF NBTANCE, OF -
sny othar payment neCesssry 10 pravent filing of or to sffedt clacharpe ot Bny Heea. .
Compitance Datault. Fedlure ¢t Grontor 1o comply with any other term, obligation, covenanl O condition contained » this Mortgega, 1he
Hﬁu or in any of vw Related Documents., _
Falea Statements. Any WAITHItY, representation or statemernt mada o turnished to Lander by of on behalt of Gramor undet thes Mortgegd. ;,-,:-
i the: Note b 'the Ralatet! Documents is falae or misloading in any material respect, aither now of at the time mada of furnished. v il
- Detectiys. Cellmwralization. This Morgsge ot any of the Relsted Documdnts cesses 10 be in full torce and atest lincludmg fallure of &y }E"“

paligtars! dosuments 1o oreats a valid and parfacIsd sscixity intareat or han} ot enty time BnO fnr any reason

Daath or inaalvancy. The desth of Grantor, the Ingolvesdy of Gramtor, he appointment of a recever for any part of Grantor s proparly. Aty
asslgnmant for the henefit of creditors, any type of creditor workout, o the commencemant of any prociading under any bankruptcy or
ingohvency laws by or against Grantor.

Forsclosura, Forfelure, @t Commancement of toreclosure Or forlaiture proceedings, whathas by juticial proceeding. sl halp
repossestion or any other method, by any creditor of Grantor of by any governmantal agancy agpinst any ol the Property. However, tg 1T
subsection shell not apply in the avent ot a good teith dispute by Grantos ag 10 the validity or reasanablenegs of the cisim which s thwy Dagid
of the toreclosure ot foreleiture procesding. provided that Grantor gives Lendar written noucHd ol sush cigm and furmishes (raaTves 07 1
surety bond tor the cleim satisfactory to Lender.

&
o

Breach of Other lprllsmln'l. Any breach by Grantor undar the terms of any other ugmam&nt Patwean argnior and Lemdet thal & ol :
ramedied within sny grace pericd provided therein. including without hmitation any agregmant conceming any indehiadnesn or othel :
obligation of Grentor to Lender, whether axigting now or later. P

Existing Indebtedness. A datault shall occur under any Existing indabtedness or under any Instrument an the Propefty ssuunng any Existny
Indebtedneas, or commensement ot any suit of othar actiun to toreclose sny axisting lian on the Proprty.

Events Affecting Guarsntor. Any of the preceding evenis DCCurs with respect to sny Guarantaf at sy of the ndobledness OF ary
Guarantor dies or becomes incompetent. of ravokes or disputes the veligity of. or lighility undar, any Guaranty ol the Indebtedress
|

Insecurity. Lender in good teith deems itaet ingecure.

RIQHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dafaur and at any bime therealter, Lender gl 5 aptron, May
axarcise any ons or morg of the following righte and rnmadias, in addition 10 any other rights or ramadivs provided by law

Accelerste indebtedness. Lender shall have tha nght Bt its option without motice to Grantor to deciare the antre Inclebiedness immediatedy
due and pavabla, including any prepaymaent penaily which Grantor would be requipad 10 Day.

UCE Remedies. With raspect to all or any part of the Personal Property, Lender shall have all the rghts and remadies of a paured party
unidar the Umform Commercisl Code.

Collect Rents. Lender shall have the right, without notica to Grantor. 1o take poss@dslan ol 1he Property and coliget the Rents, inciuhrg
amounts past due and unpaid, and apply the net proceeds. over and apove Lender's costs, against tha indebtedness |n furtherance of the .
nght, Lendar may require any tensnt or other user of the Proparty 1o make payments ot rent or usé fpes directly to Lander. ! the Rents are
cotmcted By Lender, then Grantor irrevocably designetes Lender as Grantor’s attorney-in-tact to endorse mstrumenis receved in payment

tharsaf in the nama of Grantor and 0 negotiste the same and collect the procesds. Faymenms by tensnts or othar umars 12 Landew
response to Lender’s demand shsall satisly tha obligations for which the paymeants 8rée macs, whether or Not 8Ny FORRT (FFOUNGR tor i
demand exiated. Lander may wxercise 116 rights wnder this subparagraph either in person. by agent. or throagh @ recesver

Appoint Recalver, Lender ghall have the right 1o have a recaiver apponies to lake pOSHBSSION ot sll or any part ot the Properly. #tb Thw
power t0 protect and preserve tha Property. 10 operate the Property pracading foreclosure gr sie, and 10 coliect thwa Mants from the
Praperty ardd apply the proceads, over and above ihe cost o! the receivership, agsinal the indebtedness. The receiver may sarve withou?
hond v permittad by law, Lender’s right to tha appointment ol a recaiver ghail gst whethar or not the apparent vatue o the Hropert,
excaads the Indebtadness Dy o substantisl amount. Employment Dy Lander shall not disquanty a paraon trom sarving as & AV

Judicial Foceclosure, Lender may obtsin & judicial decree toraciosing (Grantor’s ingrest in au or any part of the Property

Nonjudicial Saie. ‘Lander shall be suthorized o tAkE DONEBSSION ot the Property and, wilh or without 1akag puCch poBgassIan, aflef oy
aotice of the {ime, place and terms of salg, 1ogather wih a description of the Property to be sold, hy publication 6Nge a waak tor thran 3
SUCCESSivE WeoKs m 80me newIpopes published in the counly of counties i which the Roat Proparty 1o e sald 12 kocated, to ssil Lhe
Property {or such part or parts tharaof as Lender may from Hima 10 1ime elect 10 aei) in front of 1he frony or mmn docr of the courtho s 0
the county in whith the Property to ba sold, or a substantal and matenai part tharect. 13 lpcated, at pubh outcry. 10 the highest bulder for
cash. 1t 1hers is Real Property 10 be sold under this Mortgege in mMore than one county, publiceton ahall be made w all countss whery 1he
Real Property to be sold i@ lscated. 1f no newespaper i3 pubhghed in any county in wiich sny Real Proparty to De acld 12 located The notie &
shall be published v 8 Nowspoaper published in an adjoming county tor three (3} surcessive waeks. The sale shall be haid Datween Fhwe .
hours af 11:00 a.m, and 4:00 p.m. on the day designated for the exarciee ol the power ot sake under [his Mortgage. Lender muy i !
any stle had under the terms ot this Mortgage and may purchase the Praperly it tha highest budder theretore. Grantor heraby wiaives A0y
and all rights 1o have the Property marshalled. In axprCIsing Its rights and remecws, Lendoar ghall ba fras 1O sall alt or any par? of 1
Praperly together or separately, in ong sale or by separata sales.

Deficiency Judgmert, If parmitted by applicable law, Lendar may obtan a judgment for any detcency remaring 0 the Indetiedrasy dur
to Lander atter application of sl smounts received from the exercise ot the rights provided in this saction.

Tenancy of Sutference. It Orantor remains in possesgior of the Propertly attar the Proparty s soid as provded above nt Lpnoer otherwise
ecnmas antitied ta puagguiun of thé Proparly upon default o! Grantor, Grantor shall become 4 tenant at sutference A Lendst o thee
purchasor ot the Property ard shall, at Lendar's ophion. sithar \a} pay a ressonsbie rentsl for tha usn ot the Property ar hi vyt b
Proparty immediatdly upon the: demand vl Lendar.

Other Ramedies. Lander shall have il other rights and semedies prowded in this Mortgage or the Note o avadabia Bt tdw O N equity.

<ale of the Proparty. To the axtent permitted by apphcable loww, Grantof herehy waives any and sl ngnt 1o have the proparty masshitied
in exercising ita Fights snd remadien. Lender shall ha free to sall all or Bny part of the Properly together or separately. (1 008 shbs Of By
separate sales. Lendas ahall ba entitled to bid at any public anle on all or gny porticn of the Property.

Notice of Sale. ﬁundar shall give Grantor reagonable nouce of the tme and placa ot any public sale ot the Parsonal Property o of The tuhe
attor which any private sate or other intended disposition of the Personal Property 15 10 be made. Reasonabla notice ghall maesn rnbio
given at least ten (10] deys batore the time of the saie cr disposiion.

Waiver. Election of Remedies. A waiver by any party of a breach of 8 provision of this Martgage shall nol constituta a waiver of 4
srejudice the party’s rights otherwise to demand strict complipnce with that provision of any other pravisian. Election by Lendst 10 pUEue
any remedy shall NoY exciude pursuit of any othar remady. and sn elaction 10 make expendituras of take action \o parform an obligaton of
Grantor undar thia Morigage after failure of Grantor to pertorm shall not atfect Lender's nght o deciare & datauit and axarcies e remmeey
undar 1his Mortgage. '

Anormays’ Fess: Expenses. it Landar Inptitutes Any suit or action to enlorce any of the terms of 1his Mortgage, Lendar shall e LI THIRE
racover kuch sum as the court may édjudge razonable as attorneys’ feea at triel and on any sppaal. Whether or not any court aonon s
irvelvad, all razsonable sxpensos incurred by Lender thatn Lendar s gpinion are necessary At Any timo tor tha protection of s ntefesl ol
thi onforceameant of e rights shall becoms & port ul the indebtedness payabie on demand and araii baar interest from the date o
axpunditure until repat at tha rate provided tor in the Note. Expenses covered by this paragraph inciude, without e atkon, P oy
sutnact to any limite under applicabie law, Lender's attorneyg’ fees and Lenders legal expenses whaether or nol there 15 A wsunt, includoy
sttornaya’ tees for benkruptoy proceadings linchuding efforts to mogity of vaCAle BNy automatic stey of injuncton). appasin and any
anucipates post-judgment collestion garvices. the cost o! seasrching records, obtaming htle reports lincluding lorackagure FeRorts|
surveyors’ feporis, and appealaal tess, and title insurance. to the axtent permitted by apphcabie law. Girantoe also wiit pay #fy Court Cowls
n addition to atl other sums provided by law. Grantpr agrees to pay attarneys’ feas to Lender in connection with closing, amanding of
maditying tha loan. in addition, H this Mortgage it subject to 3action 5.19-10, Code of Alabamp 1976 a3 smended, any ottarnays’ foes
provided tar in ™ian Mortgage shall not exceed 15% of the unpaid dabt aftar default and seferral tx an Attormey who 13 Dot a kel
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employae of the Lander.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of deksult snd any
notice of sale to Grantor. shall ba in writing, may be Benl by tolefacsimile (unisss otharwise raquied Dy law), snd ahall be eHactiva when
actusily dabvered, or when deposited with llutlunnﬂv recognized cvarright couniar, or, it railsd, shall be dmamed attective wheft daposied in
tha Unitad States mad tirst class, certitied or registerad mail. postage prepsaid, directed to the sddrasaes shown near the begmning ol Thus
Mortgags. Any parly may change its address for notices ynder this Mortgage Dy giving formal written notice 10 the other partias, specdyiny
that the purposs ol the notice is to change the party’s agddrass. All copies of notices of foraclosure lrom the hober of any k#n which hak
priority over thia Morgage shall be sent to Lender's address, se shown near the beginning of this Mortgaga. For notice purposes Granto
pgrees 10 keep Lender informed at sit times of Grantor’s current address.

MISCELLANEOUS PROVISIONS, The tollowing miscellanecus provisiona are a part ol Ihs Mortgage:

Amendmams. This Morigage, together with any Relgted Documents, constitutes the entirg UNGArSTANAING At AQresement oF the partaes as
o the mattars aet forth in this Mortgage. No alteration of or amendment to ths Mortgage shall be affective AMSMASE {IVEen 1 wfihimg g
signed by the party or parties sought to be charged or bound by the attaration ar amendment.

Appiicable Law, This Mortgege has bean deliversd to Lender and sccepted by Lender in the Stats of Alsbama. This Mortgags shall Da
govearmed by and construed In sccordancs with the laws of the State of Alsbama.

Caption Haadings. Caption headings in this Mortgage ara 'of CONVANIENLE DUrpOsas only and ars not 10 he used 1o nterpre; of atinn thr
provigions ol this Marigage.

-

Merger. Thare shail ba rd mergear af the intoreat or aslate creatad by this Mofigage with any othear nterpst of walals N thes Frogmeriy At ety
rima hald by or tor the hanatit of Lendar in any capacity, without the written consant of Lender.

Severability. |f a court ol competant jurisdiction tinds any provigion of this Mortgaps 10 be invahd or unentofraable ak to ANy DErsan o
circumatance. such finding shall not randar that provison invalid or unentorceable as 10 any other persany of cireumstances 1t lessdbin
any such oftending provision shall be desmead to he moditiad 10 be withiry the hmite al enforceathbty of valility. howawr, if the otlanting
provision cannot be SO maditied. it shall be strickan and all other [(HOVISIGNS of this Mortgage in all other reapacti shatl reemars waled Al

gntorceable.

Successors and Assigna. Subject to the fimitations statgd n this Marigege on trangter of Grantor's interést, this Mortgage shali be harvding
upan and inure 1o the benefit of tha partias, their successors and assigns. It ownarship of vtz Property becomes veastei] in A perec G thar i !
than Grantor, Lander, withaut notice to Grentor, may deal with Grantor's successors with referanca to this Mortgage and tha Indabiedrees |
by weay of forbearanca or axtension without raleasing Grantes from the obligapans of this Martgage or lipbility undar The lnﬂﬁhiﬂdneu
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Time 1s of the Esssnce. Time is of the ssgence in the pestormance ot this Mortgage.

Waiver of Homestaad Exemption, Grantor heroby relessas and waves all rights and benafits of tha homeastoad exemption laws ol the Ltate
ot Aisbama pg to alt Indsbtedness secured by this Mortgsqa.

Waivers and Consents. Lander shall not be desmed to have wawvad any rights uncdec this Mortgage tor under 1he Relalad {Jocumants:
unieas such waiver & in writing and signad by Lander, No gelay of omission on the part of Lender in exeréising any nght shall operaile as o
waiver of such right or any other right. A wawer by any party of a prowsion of this Morigage shall not comslituta 8 wsiver at or praudee
the party’'s aght otharwise to demand atrict compliance with that prowviswon of any other provision. Nao pror waives by Londer. oor any
course of desling betweean Lender and Grantor, shall constitute 8 waivar of any of Lander's aghts of any ot Grantor's oblhigpnons as (L ANy
tuture trangachions. Whanever sonsent by Landar is reguired in this Martgage, the granting at such consent by Landern any nstance shni!
net conatitute continuing conaart to Aubsequent INETBNCES where such consent «& raquirad.

ARBITRATION. Any controversy, clam, dispute or ipsua related to oF ansing from [(A) the nterprétation, negotatan. argcubion  Asdignmant
admimislration, repayment, modification, or extensicn of this document of the toan 1B} any charge ar <o%t incurrad undsr Thes documant or The Ly
igan (C) the collsction-of sny amounts due under this document or any assignment tharact (D) any alleged tort related to or BrSing ouwt of thas g
document of the loan or (E) any braach of any provision of this document. shall be seatiled by achitration 1 sccordance with tha Coprrermae Cial '
Armtratian Aules of the American Arbitration Association (the “AAA Hules ™+ Any disagreament a9 to whether a particulsr dispute OF Claemos
subjrct to Arbitration under this parsgraph shall be decided by arbitration in accordance with the prawvision o! this parsgraph Commuencament 4t .
lihgatich by &Ny parson antitled to demand arbitration ungdar this paragrapgh shall not wave any rght that person has to darmand arbitrancn wath g
rmspRct th any counterclaim of other claim that may be made against that parson. whethat 0, FBIAUNG 10, Lr ansng Nul al swch hgaton o F
Athorwiae. The Expedited Procedures of the AAA Rules shall appty in any dispute where the aggregate af all clarms snd The agjregata of at
countarclaims each is 10 an amount 1658 than 860.000. Judgemant upon any Award rendered by any arbitranon an any guth ArtLEILGnN My G
cuterad in any Court having juriadiction thersot. Any dernand tor arbitration undar this gocumant shail be made no later thar the date when an,
judicaal action upon the asme marer would be barred under any gpplicable stalue af heetations. Aoy disputs as o whather tha wtatete i
mitations barrs the atbitration of such mattar sha!! ba dacided by artatrahion an accurdance with the provisiony of this paragraph  The (ooae o
any arbitration proceedings undar this documeant ghall be in the county where the document wag axecuted ar such other locatan Aa 1h matally
acceptable o Bl partes. This document avidencas a "transacion involving commerce” undar the Faderal Arpitration Act  WITH REGSPELT T
MSPUTES SUBMITTED TO ARBITAATION, ALL RIGHTS TO A THRIAL BY JURY ARE HEREBY EXPRESSLY WAIVET]

Notwithatanding the precading paragraph or the aoxercise of arbitration nghts under this documant, each porty may 1 fToradloss
against any real or personal prapary coltateral by the exercise of the power of gale undar any apphcable morlgage or secutly A e o
undar applicable law, (2] axerciss any galt hatp remedies such as set off or repossession, or (3] obtan provisignal or ancillary ramethes s h as
raplevin, nunctive raliaf, attachmant, Of appointmant of a receiver trom a couft having jurnsdiction, betora. during or atter the pendancy ol oy
arbatration proceadings. Thia arbitration provision shail not be intgrpreted to requirg that any such mmedies be siayad, abated of ATHE W, S
suspanded panding any arhitsation or requast tor arbitration. The axercisa of & ramady shall not waive the nght o either party to resort o

arbatration,
DEFENSE COSTS. 'n addition to the Costs and expenses | have agreed 10 pay sbove. | will pay all costs and expensas incurrod by Lencler pfinirng

out of or relating 1o any staps of actiona Lender takes 10 dafand any unsuccassiul claim, allegaton or counterclaim 1 may make against Eordor
SGuch costs and expenses shall Include, without limitation, atiornays’ fees and costs.

"1

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO IT5 TERMS.

£1iE MORTGAGE I8 GIVEN UNDER SEAL AND 1T IS INTENDED THAT THIS MORTGAGE 18 AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

CAUTION - IT 18 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN Al

GRANTOR.
X l / _{SeAL)
VICK] SLY

This Mortgaga prepared by:

Narme: CHRIS NICHOLS
Addeess: P.O. Box 830721
City, State, 2iF: Birmingham, Al 35283
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) "o INDIVIDUAL ACKNOWLEDGMENT - r

f v -
' BTATE OF %“W’\ >

. ) 88

" COUNTY OF __ . )

i and for said county in said state. hereby ceruty that ¥

ICKI SLVERMAN. whose namu 1% signed 10

1 the undersigned suthority, & Notaly Public 1
nlormad ot the contents of sad Mort( gt

the furegoing instrumert, and who & known 10 ma, scknowiedged before me on this day that. being
he r 4T execined the same voluntarlly on the de samae bears date.
... day of _‘I k“

 Given under my hand end officiel sesl this e

[ ol L]
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