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1 IMORTGAGE- -

THIS MORTGAGE IS DATED MARCH 3, 2000, batween JAMES R BUNN and SUSAN § BUNN., HUSBAND AND
WIFE, whose address is 1227 DAVID DR, PELHAM, AL 35124 {referred to below as "Grantor™); and AmScuth
Bank, whoss address is 2228 Petham Parkway, Pelham, AL 35124 {referred to below as "Lender™).

GRANT OF MORTGAGE. For valusble consideration, Gramtor mortgeges, granin. basgeina. sefls and conveyn to Lender all of Grantor's nght,
titta, and intarast in and 0 the following described resl property, together with all existing or subgequently sracted or sffixed buidmgs.
improvemasnts and tixtures; all sasemanta, rights of way, and appurtenances: all water, water fAghts, whtercourses and ditch rights {Including
. atocck in utllitlas with ditch or irrigation rightsl; and all othar rights, roysites, and protits relating 1o the naal propesty, including without kmitelion
all minerals. oil. gas, geotharmal and similar matters, In SHELBY County. Stats of Alabama (the "Raal Property”):

LOT 11 BLOCK 3 ACCORDING TO THE SURVEY OF BROOKFIELD SECQOND SECTOR AS RECORDED IN
, MAP BOOK 6 PAQGE 18 IN THE PROBATE OFFICE OF SHELBY COUNTY ALABAMA :BEING SITUATED IN _
, SHELBY COUNTY ALABAMA o

The Real Property or its address s commonly known as 1227 DAVID DR, PELHAM, Al 356124, :

Grantar presently sssigns to Lender all of Grantor's right, tile, and interest in and tq ail laases of the Property and all Aents from the Property
In addition, Grantor granta to Lender a Unltarm Commercial Code security intareat in the Parsons! Proparty and Rants.

DERINITSIONS. The following words shall have the following meanings when used in this Morigage. Terms nat otherwise delinad i th
Morigage shall have the meanings atttibuted to such terms in the Uniform Commercial Code. Al refersnces to dolsr smounts shall mean
amounts in lawful monay of the United States of America,

Existing Indebtedness. The worde "Existing Indebtedness™ meen the indebtedness described batow in the Existing Indebtednoss sectian of
this Mortgage.

Grantor, 'Thn word “Grantor™ means JAMES R BUNN and SUBAN S BUNN. The Granior is the morigagor undes this Morgape.

(uarantor. Tha word "Guarantor® means and inciudes without limilation each and all of the guarantors, surstied, and accommodatnn
parties in connection with the Indebtainess.

! improvemants. The word "Improvements® means and includes without limiation sl axisting and futura improvemants, buwidingn
: atructuras, mobile homes atfixed on the Rasl Proparty, fecilities, additions, replacements arnd othet conatruction on the Raal Propearty

indsbtedness. The word “Indebtedness™ msans ail principal and intarast payabla under the Note and any amounts axpanded or advancnd
by isnder to discharge obligations of Qrantor or sxpenses incurred by Lender to enforce obligations of Grantor under this Mortyags
together with interant on such amounts s provided in this Mortgage, and any and all other pressnt or future, dirsct or contingant hatulitres
ot indebtedneas of Any person who gigns tha Note to the Lender of any nature whatsoaver, whather classitied as sacured or unaacure:
gxcapt that the word "Indsbiedness® shall not include any debt subject to the digclosure requiremants of the Fadaral Truth-ln Lending At
i, at the time such debt [a ingurred, srry legally required disclosure of the lien sHorded hereby with respect to such debt shall ot have bean
made.

Lender. The word "Lender™ means AmSouth Bank, its successors and assigna. The Landar {a the morngagae undsar thhs Morigage.

Mortgage. The word "“Mortgage” maans thia Mortgage between Grantor and Lendar, and inctudes without limitaton all assignmants ard
agcurity intearesat pmuiiiﬁni rolating to the Peraonal Property and Rants.

Note. The word "Nate® means the promissory note or credit agreement dated March 3, 2000, in the original principal amount of

$45,.000.00 from Grantor to Lender, together with all renews!s of, exisnsions of, modifications of. refinancings of. consolidations of
and gubstitutions for the promissory note or agreemani. The maturity date of this Mortgage is Merch 3. 2015 i

Personal Property. The words "Personal Property” meen all aguipment, fixturesa, and other articles of personal property now of hergatte:
owned by Grantor. and now or hareafter attached or affixed to the Real Property; together with all acceaswons. parts, and sdditions to, all
rapiacemeants of, and all substitutions for, any of such property; and together with all proceeds (including withaut frmutstion el insurancs.
procaeds ang refunds of preamiuma) from any sale or othar disposition of the Property.

Proparty. Tha word "Proparty” maans collectively the Faal Property and the Personal Froperty. ‘
! Raal Proparty. The words “Resi Property” masn the property. interests and rights described sbave in the “Grant of Mortqags”™ secton t

Aslatad Documants. Tha words "Related Documents™ maan and include without limitation all promissory notes, credit agreemsnta. iosan
] agreemants, anvironmentsl sgresmaents, Guaranties, security sgresmants, mortgages, desds of trusl. and sll other instrumans. sgreements
: snd documents, whether now or heraatier sxisting, executad in connection with the Indsbtadness.

Rents. The word “Aants” means all prasant and future roants, revenues, income, issuas, royaities, profits, and othar benafits denved ‘rom
tha Proparty. '

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1} PAYMENT OF THE INDEBYEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIB

MORTGAGE AND THE RELATED DOCUMENTS., THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS!

PAYMENT AND PERFORMANCE. Except ms Otharwise provided in this Morigage, Grantor shall pay to Lender all amounts secured by thr
Mortgage as they become duse. and shell atrictly perform ail of Grantar's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Grantor's possassiwn and ugs of tha Property shall be governad by
the following proviaiona:

Possension and Use. Until n detsult, Grantor may remain in possession and control of and operste and mansge the Proparty and catet :
the Rants from tha Proparty.

Duty to Msintaln, Grantor shall maintain the Property in tenantable condition and promptly perform all reppirs. replacemaents. ang |
mAINtensNCe NACASBAry 10 presarve ity value.

Hazardous Substances. Ths terms "hazerdous waste.” “hazardous subsatance.” "disposal.” “release.” and “threatened raleane.” as wsed
thia Mortgage, shall have the same meanings 8s set forth in the Comprehenaive Environmentsl Responss. Compensation. snd Liabiity Act
ol 1080, a3 amended, 42 U.5.C. Section OBO1, ot geq. "CERCLA"), the Suparfund Amsndmants and Reauthorization Act of 1886, Pun. L
No. 95-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq.. the Rsaource Conssrvation ani
Apcovery Act, 42 'U.8.C. Section 8801, et seq., or ather applicable stete or Federsl laws, rules, or regulations adopted pursuant 16 any nf
the toregoing. THe terms “hazardous waste® and "hazardous substance® ehall also include, without limitation, patroleum and petroleum
by-praducts or any fraction thereo! and asbestos. Grsntor represents and warrents to Lender that. tel During the penod of Grantors
ownerghip of the Property, there has been no use. ganesation, manutscturs, storage. treatment, dispossl. relaasé or threatenad relesro of
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| any hazardous wasts o substance by any person on, imder, sbout or from tw Property; (b} Grentor hes no knowiedge of, or o
; belleve that there has been, geospt ss previously dicicssd to and schnowledged by Lander in writing, [} ey use. .
- manufecturs, s2orage, restment, dispossl, releess, or threatennd reissse of sny hazardous waete of 3UbETENCe on. under, o from the
Property By any prior owrare or ccoupgots of the or 1} ww sctusl or threatened itigation or cisme of eny kind &y person
relsting 10 such metters: and (¢} Exoslit ss previously to snd scknowisdged by Lander in writing. i} neither Grentor nor ey
mm.wﬂm_mwufhiwﬂm.ml.mm,m.mn,mm.mmw
MHMM.M.MHM'MM“Iilwimhlcﬁﬁtv#ﬂhmmmwlm-l
-m..m.mmim.m.dmm.mmwmwmnmm:.m.mm
| we. Gremor suthorizes Lender and ita egaints o enter upon the Property to make asuch indpsctions and tests. st Grentr's
L Y _thummnmﬁ;%mhrmmmmﬂhmw, Any inapections o

+ME and shall not be cometrusd 1o Crests say responeibility or Rabllity on the pert of

snd wwranties contsired herein sre besed on Grentor's dus dibgence n
substances. Grantor hereby (s) relesses and waives sy huture clamns
hi;\luﬁ'ﬂtm. becomes Sable for cleanup Or other costs under any such lews, and {b)
andd oll ciglv, \osses, Bshilites, damsged, pansities, snd axpeness which Laniler

4 breach of thie section of the Morigage Of &3 & conssquence of any use.
wwivsse of & hazardous wests o Kbutsnces on the propeities. The
obligetion to indemnily, shel!l survive the peyment of the indebtedness and Ihe ,
and shail not be stiected by Lender’'s scquisition of any interest in the Proparty, :

udoambn, Wasts. Grantor shall Aot caUSe, CONGUCT OF PErmit sny nuisaNCe nor ComMit. panTHL, of sutter any stripping of or wasts on of 1o
the Property or by portion of the Proparty. Wihout iimiting the generality of the forsgoing, Grantor wili not remove. or grant 1o any othar
perty the right %0 remove, sny timber, minerals (Includinyg ol and gas), s0H, graval or rock products without the pnos written conasnt of
Laraier

Removel of Wwprevesanis. Grantor shall not demolish of remove My IMProvements trom the Rest Property withoul the pricr wntlen
congernt of Lender. As § Congition 10 the removel of any IMprovementa. Lender may requirs Grantor 1o maks arrsngements sstlstactory 1o
Lander 10 repiate such improvemants with improvemaents of M isest squsl velue.

Lender's Right to Enter. Lander snd its agents and representatives may enter upon the Real Property st ali ressonable times o sttend to
Lender's Interests and to inspect the Property for purposas of Grantor’'s complience with the terma and conditions of this Mortgage.

whh Govemmental Reguirements. Grantor shall promptly comply with sl laws, ordinances, and reguiations. now or hereafiar
! i sttect, of s governmental authorities applicable to the use or occupancy of tha Property. Grantor mey contest in good feith any such
! law, ordinance, or regulstion snd withhold compliance during any procesding, inciuding sppropriate appesie. 30 long as Grantor has notrhed
Lender in writing prior to doing so and 30 long se, in Lander's sole opinion, Lender’s interests in the Property sre not jeopardized. Lende
may require Grantor to post sdequate sscurity or a surety hond, ressonably sstletactory 1o Lender, to protect Lendes’s interest.

Duty to Protect. Grantor agrass neither 1o sbandon nor lsave unattendsd the Property. Grantor shall do ek other scis, i addition (o those

ON SALE - CONBENT BY LENDER. Lander may. st its option, declars immaedistely dus snd payabia st sume secured by this Morgage upan
? sple or tranmfer, without the Lender’s prior ‘written consent, of sl or any part of the Real Property, or any intersst in the Real Proparty. A il
! “sale or transier® meens the conveysnoe of Res! Property or sny right, title or interest therein; whether g, beneficial or squitable; whether
. voluntery or involuntary; whether by outright ssle, dead, inetaliment sale contract, land contract. cormract for deed, loesehold intarest with & -
wrm } yeors, aee-Option contract. or by sale, sasignment, or rasfer of any beneficiel interest in or t0 ey land trust F
hoiding title tothe Real Property, or by any other mathod of corveysnce of Resl Property interest. | sny Grantor (8 8 COrporEtion, pertnersiig of
oo Inciutes ahange in Ownarship of more than twenty-five percent {25%) of the votng StOcK. PErtersp !
intersats or mited Uabiiity company intersats, & the cees miny be, of Grantor, HOowever, this option shall not be wwesrcised by Lanter if such

wxprcise ln prohibited by ftedersl lew or by Alsbama larw.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Morigsge.

i Payment. Grentor shall psy when due (aend in all events pdor to delinquency] aff taxes, payroll taxes, special taxes. assesamants, wate

! charges and sewer. service charges levied against or on account of tha Property, end shail pay when due all claims tor work done on of fo

: sarvicas rendersd of material furnished 1o the Property. Giantor shall maintein the Proparty free of all bens baving prority over of e0ud 10
the interest of Lencer under this Mortgege, sxcept for the lien of taxes snd ssssssments not dus. except tor the Existing Indebledness
referrad to below, and exospt as otherwiss provided in the following paragraph.

Right To Comest. Gramtor ey withhold payment of any tax, sssessment, or claim in connection with a good feith diapute over the
pbligation to pay, 80 long ss Lender's inmerest in the Property ks not jeopardized. it a ilen erises or is filed as o result of nonpayment,
GHHIWMWWM“E]WW“HHIMW,lfllilﬂilth.wi'tl"linﬂﬂﬂntlﬁ]ﬂm.ﬂﬂﬁrlﬂtmhllmufthm.
securs the discharge of the len, or it requested by Lender. deposit with Lender cash or 8 sufficient corporste surety bond of other security
satisfactory tc Lender in an smount sutficient to discherga the ken plus any costs snd attorneys’ fees Or other chargen that coulls accrue as
» reault of p toreciosure or sale under the Uen. In any contest, Grantor shall defend itseif and Lender snd shall satiaty sny adverse judgment
before snforcemernt ageinet the Property. Grentor shedt neme Lender s on additional obligee undes any surety bond furnished i the

Mﬂw.ﬂw“wmmmmmummvmmmmﬂummmumm Bk
suthorize the sporopriste governmentsl official 1o deliver to LeNOer &t any tIMe & Written Ststement of U taxes snd SESSSETHNIE SQMNA

i
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| the Property. .
i Motics of Conetruction. Grartor shalt nottly Lender at isaat fifteen {15} deye befors sny work is Commenced, sny services ore hurmshed. o *‘“;’
any materiels sre pupplied to the Property, it any mechenic’'s lien, materiskmen’s llen, or other flen could be ssserted on sccount of the T
work. sarvices, or materists. Grensor Wil Upon request of Landet fumish 0 Lender advence asswrances satisfactory to Lander that Grantar oy

can snd witt pay the coet of such improvemants. TE
PROPEATY DAMAGE INBURANCE. The following provisions relsting to insuring the Property are s pert of this Mortgage. |

Maitanance of insuranse. Grantor shall procure snd maintain policies of firs insursnce with atandard extended coverage SNSOrEeMans on *:_E
a replacement besis for the hll insurabls velus covering all improvements on the Real Property in en smoun sufficient to swoid application
of ey coinsurence cheuse. and with & standerd mortgeges cleuse in tevor of Lender. Policies shell be written by such ingirence companas ;
; and in such form @a may be reasonebly scceptabls t0 Lender. Grantor shell deliver to Lender ceriificates of coveraga from sach insurer E
1 cmtﬁleime_ﬂmhMmﬂnmm:nﬁmnnftmnﬂim-‘pdorwﬂmnmﬁﬂmunﬁ-r "
and not 5 any Sisclpimer of the insurer's ksbifity for failure 10 give such notice. Esch inmamnce policy slesc shall nchude en
sndorsement thet oeverage In favor of Lender wilt not be impaired in sy way by sny act, omission or defsult of Grantor of any

other person, Mﬂumwnmﬂmnmmmmmmmwwmmmmmﬂ
Mlnwhmun.pnidﬂwdhulrdml.ﬂuntwlnm-tnnbﬁnunﬁmnhmhwmmlmmnmm
primimlhlﬂﬂuiﬂ-hm-ﬂwwhrhumﬂhmmmm.mtnhmmmmmmm
Fluudlnlwmﬁwm.urumnmbvm.mdtnmﬂnuhmmlmmfﬂumﬂwhm.

Applcation of Proseeds. Gremtor shall promptly notity Lender of any loss or damaga 1o the Property. Lended msy maks proat of oss f
Grantor falls to do so within fiftesn {15} days of the casualty. Whethar or not Lender's ascurity ia impaired. Lender may. at ite slection.
-W?IMMﬂhMMﬂﬂulm.ﬂmmﬂimvknlﬂuﬁngﬂqup«w.ntﬂumtnrnﬂnn-ndmpliru!ﬂ-
Property. 1f Lendsr elscta ta spply the to restorstion end repalr, Grantor shall repeir or raplace the damaged or dewstroyed
improvements in s manner setiefectory to | . Londsr shall, upon satistactory proof of such expenditure, pay or reimburss Grentor from
: the procesds for the rassonsbie cost of repelr o¢ restoration it Grantor is not in default under this Mortgage. Any procesds which have not
! h-undhbuudwl‘!’h1mmmmwwmmhumtmm-dmﬂumﬁwmtmmmnrhPmportvnh-ﬂbq
: mndﬂmwmmanmmL-ndﬂmmW.ﬂmmmmmﬂimmt.mﬂumm,H.rw.lmlh--ppm

i

!

E mm-pmcip-lbmmmm.ummmmmmmmmmmmmw.;mwmm
! paid ta Qrantor,
|

g Uﬂ:piﬂdhﬂl-ﬂlﬂlﬁ.Awuuxpkpdhurm:-lhlllmtnﬂummul.mdpuutn.ﬂuwchamnfﬂu?mpuﬂymwﬂdh
! ﬂ"lilWﬂ*“'l“ﬂmmmll'ld!fﬂ'!l‘pfﬂﬂliﬂrlﬂtl'ﬁW.ﬁltlﬂv“hﬂllﬂhnfluﬁﬁm.

Compllance with indeledness. DmmWMinwﬂw-anMImmnmmm*hhnm.mwﬂh
the nsurance contsined In the inetrument svidencing such Exigting Indebtadniess shafl conatituts comoliance with the insursnce
nrrnﬂlmmﬂ'ﬂlm.nﬂnlmmmwﬂhﬂutmoftmuowmm-lduuhmﬂm-m
recpirerTent . Hmwmuﬁm-mmm-mem.mmaﬂMthwwdﬁmmmsmn
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Apply only to that portion of the procesds not payebie 1o the holder of the Existing Indebtednans. f

EXPENDITURES BY LENDER. it (rantor fails 1o comply with any provision of thia Morigage, including sny obligahion to mantan Exsting
indebtedness in good stending as required below, or if any action or procesding is commenced that would matercially attect Lendlir' g dnterants w
the Property, Lender on Grantor's hehaill n‘h but ahall not be required to, take any action that Lender deame appropriste. Any smount tha!
Lender expends in so doing will bear intoroat at the rate provided tor in the Note from the date incurred or paid by Lender to the date of
repsyment by Grantor. All such expanssa, at Lendar's option, wilt (a) be payable on demand, (b} be added to tha balance of the Mota and be
apportioned among and be payable with any inetaliment payments 1o become due during either (i) the term of wry applicatde maursnce podicy or
{ii} the remaining term of the Note, or (c) be treated as & baslioon paymant which will be due and paysbis at the Note's maturity  This Mongage
alao will securs payment of thase emounts. The rights provided for in thig parsgraph shall be in addition 1o any other nghts or any remedias to
which Lander may be entitied on account of the defaull. Any such action by Lender ghall not ba construed as cuning the defauit so as ta bor
Lender from any remady that it otharwise waould have had.

WARRANTY; DEFENBE OF TITLE. The following provisions ralating to ownarship af the Property are a pert of this Mortgage

Tithe. Grantor warrants that: (a) Grantor holds good and markstable title of ¢acord to the Property in tea simple, free and Clagr of all e
and sncumbrances othar than thosa aset forth in the Aea! Property description or in the Existing Indabtedness section balow ar i any 1ithe
insurance pollcy, titte report, or finsl titke opinion issued in favor of, and acceptad by. Landar in connaction with this Maortgage and (1
Grantor has the tutl right, power, snd suthority 10 sxecute and deliver this Mortgage to Lender.

Detenss of Tite. Subject to the sxception in the parsgraph sbove, Grantor warrants snd will toraver dafend the title 10 the Propery sgsnst
the lawful clsima of all paraons. In the avent any action or procseding is commeancad that qusations Grantor’ e tithe ar the interamt of Lekeder
under this Mortgage, Grantor shadl defend the ection at Grantor's expenss. Grantor may be tha nominal party 1 such procaedmg. bt
Lender shall be entitled 1o participate in the proceeding and to be representad in the proceeding by counsel of Lender’'s own choica. and
Grantor will deiiver, or cause to be dalivered, t¢ Lemwlar such instruments as Lender may request Fom time to tirne 1o permit puch
pacticipation.

Compllance Wihth Laws. Qrantor warrants thst the Property snd Grantor's use of the Proparty compliss with all axisting spplicable thws.
ordinances, and regulations of povernmantal suthorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtednaesa {the "Exiating Indebtedness™| are & part of thia Morigage

Exiating Lien. Tha Han of thia Mortgage securing the Indebtedness may be secondery and inferiar to an existing len. Granior expressly
covanants snd agrean to pay. or sas to the paymant of, the Exioting indsbtednsss and 10 prevent sny default on such indebisdness. sny
gatault under the instruments ovidensing auch indobtodrass, or any dafauit under sy seacurity gocumaentt for uch indabtasndes.

Default. i the paymant of any installment of princigel or any interest on the Exiating Indebtedress ie N0t made within the fime reguirad by
the note svidencing such indebtadnesa. or should & detault ocour under the inatrument secunng such indebtediess and Not be cured durmg
any applicabla grace period therein, then. st the option of Landear, the Indebtednesa sacured by ttus Morngege sheil bacome mmecately due
and paysbls, snd this Mortgsge shall be in defsuit.

No Modification. Grantor shall not enter into any agreement with tha holder of any mortgage. deed of trust, or other security agresmant
which has priority aver this Mortgags by which that sgreamasant is modiflad, amended, axtanded, or renawed withoyt the prior wotten
consent of Lender. Grantor shall neithar requeat nos accept any fulure advances under any Such sacwrity sgreemant withou! the phor
writtan consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of thia Mortgapge.

Application of Net Proceeds. | all or any part of the Property is condemnnad by emingnt domain proceedings Of by any proceeading or
aurchase in lisu of condemnation, Lender may at ita slection require that skl or any portion ot the net proceads of the sward be apphad 1o
the Indebtodrness or the rapalr or restoration of the Property. The net procasds of the award shall mean the award sfter paymaeant of all
reasonable costs, axpenses, and attornays’ fess incurred by Lander in connecticn with the condamnabon

Procesdings. |1 any procesding in condsmnation ia filed, Grantor shali promptly notify Lender in wating, and Grantor shall promotly fake
such stepa as may be nacessary to dafend the action and obtain the award. Grantor may be the nominal party in such procesding, but
Lander ahal be santitied 0 participata n the procesding snd to be represented in the procesding by counsel of its own chowce, and Grantar
wil! Aalivar ar causs '™n ba dallverad 1o Lander auth Inatrumants 55 may ba requastad by it from 1ime 10 tima o parmit auch DartCcipaTHn

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions relaling to governmentisl taxm:,
taes and chargos ara o part &f this Mortgags:

Currerit Taxes. Feea and Charges. Upon request by Lender. Grantor sheil sxacute such deocuments in addibon to this Mortgage and take
whatevar other action is requestsd by Lendar o parfact and continue Lendar’s lien on the Real Proparty. Grantor shall reimburss Londer Tor
all taxas, sa describad bealow, together with all axpenses incurred 1n recording, perfecting or caontinuing this Mortgage. inchuding withnut
limitation all taxes, fags, documentary stamps, and othar chargea o racording or regiataring thie Mortpage,

Taxes. The following shall constitute taxes to which this secton applles: {(a) o specific tax upon this typo of Mortgage or upon ail ar any
part ot the Indebtedress secured by this Morigage: (D1 a spaciic tax on Grantor which Grantor s authorited or regured to deduct from
payments on the indebtednags securad by this type of Morigage; (c) a tax on thig type of Mortgage chargaabie agsinsl the Lendar or the
hoider of the Note; and {(d) a specific tax an eli or any partion of the indebtedness or on payments ot principsl and intersat made by
Grantar.

Subsequent Taxes. |t any tax 1o which this section applies ia enactad subsaquent to the date ol thuy Mortgaga, this svant shall have the
name sifect ss an Event of Default {as defined below), and Lender may exarcise sny ¢r all ot its available rameadias [or an Event of Delauh
as provided below uniess Grantor sither (s} pays the tex before i1 becomes delinguent. or {bi contesty tha tax as provided above in the
Taxeas and Lions saction and deposits with Lander cash or a sufticient carporate suraty bond ar other sscurrty satistfactory to Lenchar

SECURITY AGREEMENT: FINANCING STATEMENTS. Tha foliowing provisions relating to this Mortgage as 3 sacuhbty ajresment sra a part o
this Maorigape.

Security Agreamaemnt. This instrument shaill congtitute » secwity agreement 10 the axtent any of the Proparty constitutes fixtures or other
personal property, and Lendar ghall have al of the rights of a sacurad psrty under tha Unitorm Commarcial Code as smandad trom tima 1o

time.

Sscurity nterest. - Upon request by Lender, Grantor shall execute financing statements and taks whatever ather acton i& raguestad by
Lander (o parfect and continue Lender’'s security interest In the Renta and Personsl Property. In addition to recording this Mortgage 10 the
resl proparty fecords, Lendar may, st shy time and wirhout further arnthorization from Grantod, fika axacutesd counterparis. COpeR of
reproductions of this Mortgage 82 8 financing pteterment.  Grantor shail reimburse Lender for all sxpansas incurred in perteching or
continuing this sdcurity interest. Upon defsult, Grantor shaill aggembie the Personal Property in 8 mannar and at » place reasonably
convenient 1o Grantor and Lander and make it avallable to Lender within three (3) days after receipt of written demand from Lander

Addressez. The mailing addresses of Grantor (debtor} and Lender [secured party), trom which inlormation concaming the security mierest
grantad by this Mortgage may be obtasined (each as reguirad by the Uniform Commerciai Codel, are as stated on the first page nt thue

Mortgags.

FURTHER ASSURANCEE: ATTORNEY-WN-FACT. The tollowing provisions ralating to turther agsurances and altorney-in-fact are a pan of this
Mortgage.

Further Assursnces. At eny time, and from time to time. upon request of Lender. Grantor will make. execute arnd daliver. ar will causn o
be made, sxacutet or delivared, to Lender or to Lender’'s designes. and whan requested by Lender. cause t¢ be filed, racorded, retfiled. o
raracorded,. as the cass may be, st such times and in such offices and places as Lendar may deem apprapriota. sny and 8ll such mortgages
desdn of trust, security désds, securlly sgreamsnts, financing stataments. continuation stataments, inglruments of further ABauran:a
certificates, and othar documents s may, [n the sole opinion of Lander, ba nacasgary or desirabile in ordar 16 affeltuate, complete, partect.
continue, or pressrve (a) the cbligations of Grantor urider the Note, this Mortpage, and tha Relsted Documenis, and (0} 1he hers and
security interasis crested by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Uniara prohibiisd by
law or sgreed to the contrary by Lender in writing, Grantor shatl reimburse Lender for sll costs and expenses incurred in connacton with
the mattare reterred to in this parsgraph.

Attorney-in-Fact, 1t Grantor faila 10 do any of the things referred 10 in the preceding parsgraph, Lender may do 8o for and n the name of
Grantor and 8t Grantor's sxpense, For such purposes, Grantor hereby irrevocably appoints Lender as Grentor's attornay-m-fact (or the
purpose of mukin{h. sxecuting, dellvering. filing, recording. and doing efl other things as moay be nacessary or desirpable, 0 Lenders snis
opinion, to accomplish the matters referred 1o in the praceding paragraph.

FULL PERFORMANCE.  If Grarntor paya all the indebtadneas when due, and otharwise performa all the obligations imposad upan Grantor undor
thia Mortgage, Lendar shall axscute snd deliver 1o Grantor a suitable satisfaction of this Mortgege and suitable stetements of termination &1 any
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of Lender. shalt: conatitute an svent of detsult {"Event of Dafault™) under ths Monggo;
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; Exipting hdebipdnees. A deteuit shall ocour under any Existing Indebtecness of under any instrument on 1he Property securing any Exsting
W.mmﬂmmﬁmmmmnm-mﬂm lien on the Property.

: fvants Aflecting Guarantor. Arw of the precading events occurs with respect tc any Guarantor of any al the Indsbtpdness oF BTy
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E Property together or separstely, in one sale or by separste seles.

: Deficiency Judgmaent. HMWWW.Mmlimeu‘mmmmmmm
| :ummmmmﬂmmmwmmmmmmmmm.

| Tenancy st Sulferance. Hmmmmwﬂmnmmmﬁommumuw-munrunduuuurmu
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Waiver; Bection; of Rervadliss. Awﬂwhﬁﬂﬂﬂflhﬂhurlmmmutmum shall not conatitute » waiver of or
prajudice the lmemewﬂhMWmumeﬂtmn.'Eh:timb'fLM!.upm
i any remedy MWWNNMM.Nmmmmu-mnﬁtmﬁuhn:ﬁnntnpumnmob&g-ﬂunu!
; Grantor under Mortgage after feilure of Grantor 10 parform shall not sffect Lender’s right 10 Jdecisre a default 8N exercise its reTwdes

under this Mortgage. .
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provided tor in this Mortgsge shall not axceed 15% of the unpaid debt after detault and referral to an attoiney who o nof 8 saluried
employee of the Lander. A

NOTICEE TO QRANTOR AND OTHER PARTIES. Any notice under thia Mortgage, including without limitation any notice of Ualst and any
notice of sale to Grantor, shall be in writlig, may be sent by telafacsimile (unlass otharwise reguired by lawl. and shall be sHacuve when
actusily dalivared, or when deposited with a nationally recogruzed ovemight courier, or, it mailed, shali be deemed atfective when depositnd 0
the United Statos moeil first claas, certified or regiatered mai, postage prepaid, diracted to the addresses shown near tha baginming of this
Mortgage. Any party may changs its sddress for noticas unagr this Mortgage by giving formal writlen notice o tha cthar parhes, spacilying
that the purposa of the notice is to chenge tha party’s sddress. Al copies of notices of foreciosure from the holder alf sny hen which has
priority over this Mortgags shall ba asnt to Lender’s addregs. as shown naear the baginning of this Mortgage For notice puiposes, Grantur _
agreas to ksep Lenderinformad at all times of Grantor's current address. 4

MIGCELLANEOUS PROVIBIONS. The following miscellaneous provisions are a part of thus Morigage

Amendments. This Mortgage. together with apy Reiated Documents, constitutes the entire understanding and sgreement nf the parties as
ta the njqﬁnrl sat forth in this Mortgage. No aiteration of or amendmant (o this Mortgage shall be eftective unless Qivan in wriuing ard
siined by the party or partiss sought to be charged or bound by the sltaration or amendmaeant.

Applicable Law. This Mortgage has besn delivered 1o Lender and sccaptad by Lender in the State of Alsbama. This Mortgaga shab be
governad by and conetrued In sccordence with the laws of the Sunte of Alsbama.

Caption Haadings, Caption heedings in this Martgege dre for convenience purposes only and are not to ba used to intarpret of dehne the
provisions ¢f this Mortgage.

£
e

e

LI

Margar. There shall be no merger of the Interest or estate created by this Morigage with any other interest or satate 11 the Property B BNy

tima heid by or for the benefit of Lender in any capacity. without the writtan gonsent of Lender. :"

Muitiple Parties. All obligations of Grantor under this Mortgage shall be joint and several. and sl reterences 1o Grantar shall mean each and -

svery Grantar. This masns that each of the psrsona signing below iz responsible for sl obligstions in this Mortgage. 4

Seversbilty. |t 8 court of competent jurisdiction tinde any provision of this Mortgage tc be invalid or unenforceatre ss to any person of ::f?,_
circumstance, auch finding shall not render that provision invalid or unenforceable as to any other parsons or circumnstances. 1 feasibba, l; :
any such offending provision shall be deemed 10 be moditied to be within the limits ot enforcepbility or vahchty: however, if 1be oHfanding *L_'
provision canngt be sc modified, it shall ba stricken and all other prowvisions of this Mortgage in all other respacts shall rmman valid and :’1
anforceable. . : ;
Successors and Asslgne. Subject to the limitations ststed in this Morigage on transfer of Grantor's interest, this Morignge shatl be binging i ;f
upan ang inurg to the bensfit of the partiss, their successors snd sesigns. H ownership of the Property bacomes vestad in a8 parson Cthar T
than Grantor, Lander, without notice to Grantor, may dea! with Grentor's successars with reference to thin Morigage snd the Indebisdnasa ~

by way of forbaarance or sxtension withourt relessing Grantor from the obligations of this Mortgege or liability under the indsbtsdnaas
Tima is of the Easancs. Time s of the sasencs in the parformarnce of this Mortgaga.

Waiver of Homastesd Exemption. Grantor hareby releasas and waives all rights and banelits of the homeastesd exemption laws of the State
af Alabamae as to all indabtadness sacured by this Mortgage.

: Waivers and Conaents. Laender shall not be deemed o have waived any rights under this Morigege (or unger the Aalsted Documoenty)

i uniase such waiver i in writing and signeid by Lander. No dalay or omigsion on tha part of Lendar it exarcising any right shal! cparste s »

: waiver of auch right or any other rght. A walver by any party of a provision of this Mortgage ahall noT constituta & waiver ot or prepkcs
the party’'s right dtharwise to damand atrict compliance with Lthat provision or any other provision. No prior weiver by Lander. nor any
course of dasling between Lander and Grantor, shall constitute s waiver of sny of Lander’s rights or any ot Grantor's obligations ss 1o any
future trdneactions. Whenever consent by Lendar is required in this Mortgage, the granting ot such consent by Landar in sny instance shail
not cangtituta continuing consent to subsequent instancas where such consent is required.

ARBITRATION. Any controversy, claim, dispute or issue related to or ariging from (A} [he interpre1ation. NEgGoAaLIon, eXecution. ARG
admimstration, repaymant, modification, or extension of this document or the loan (B) any charge or cost mcurred undar this doCLHTIeNt of T
ioan IC} tha collection of any amounts dua undar this document or sny Aggignment tharaof (B] sny alleped 1o pisied to OF Arinng oul 8f the
dacument oF tha laan or (E) any braach of any provision ol this document, shall he sattied by srbitration o CL0FAARCE With the Commarc:al
Acbhtration Rules of the American Arbitration Astocution {the "AAA Rulea”]l. Any disagraement aa to whether o goartigudar diapate o clarm
subject to arbitraton whder this peregraph shafl be decided by arbstration in accordance with the provision of thea paragroph. Commencemant of
litigation by sny person entitied to demend erbitration under this paragraph shall not waiva any right that peracn has to damand arbsiratson with
raspact 10 any couniesclaim or giher claim that may ba made Agrinst that parsan, whathar in. relating 16 or ariging out of such HigATon. o
otherwizse. The Expedited Procedurss of the A4 A4 Rules shali apply in any dispute whers the aggregate of sl claima and the aggregats ot all
countarclaima each is in an amount less than 950,000, Judgemant upon any awsrd rendered by any arbvtretion in any such arbitration may be
anterad in any Court having furtsdiction thareot. Any damand tor arbitration under this documant shall be mads no [ater than the date when any
judicial action upon the same mattar woulkd be barred under any applicable statue of limitationa. Any dispute as to whether the statuls o!
limitations barrs the arbitration of such mattar shall be decided by arbitration in accordance with the provisiona of this peragraph. The locale of
any arbitration proceedings under thie document shail ba in the county where the document was éxacuted or such othar location as in mutsity
accaptabie to all parties. This document evidences a "transaction invalving commarca® under the Fedoral Arintration Act. WITH RESPECT T
CISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithstanding the preceding paragraph or ths exercise of arbitration rights under this document, each party may (1] loraclosn
agairat sny real or petsonal property collateral by the exercise of the power of sale under any applicable martpage or security agreement ur
under applicabla law: (2) axercizse any ssif halp remadies auct B sat off or reapossassion: or {3) obiain provisions or anciflary remedas 1uch as
raplavin, injunctive relief, attachmen!, or appointmeant af a recevar from a court having junsdiction, bafore, durmg aor atter the pendency of any
arbitration praceedings. This arbitration provision shalt not be interpreted to requira that any such ramoedies be stayed. abated or otharass
suspanded pending any arbitration or request for arbitration. The exercise of a ramedy shalt not waive the nght of aither patty to resor! to
arbitration.

DEFENSE COSTS. In addition to the costs and expenses | havae agreed tc pay above, | will pay sl costy and axpenses nCurred by Lenda: arnsing
out ot or reiating to any steps Or actions Lendsr takes to defend any unsuccessful claim, akiagation or countarcigim | may make agamast Lardes.
Such costa snd expansss shall include, without limitation, attornays’ feen and costs,

EACH QRANTOR ACKNOWLEDUES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO TS
TERMS. :

THIS MORTGAGE IS QIVEN UNDER SEAL AND T IS INTENDER THAT THIS MOATGAGE 15 AND SHALL CONSTITUTE AND HAVE THE EFFECY
OF A SEALED INSTRUMENT AGCORDING TO LAW.

CAUTION .- IT I8 IMPORTANT THAT YOU THORDUGHLY READ THE CONTRACT BEFORE YOUF SIGM 1T

GAANTOR:

This Mortgage prepared by:

Mama: CHRIS NICHOLS
Address: P.O. Box 830721
City, Stete, IIP: Birmingham, Al 35283
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. INDIVIDUAL ACKNOWLEDGMENT —T
STATE OF q_@__bama ) }
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; :-,mwm,.mn Public ly and for seid county in said stats, hersby certify that JAMES R DUNM and BUSAN 8 BUNN.
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