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MORTGAGE ;
THIS MORTGAGE (**'Security Instrument ') is givenon  MARCH 10, 2000. The grantor 15 %
HAL HUDSON GUTHRIE JR. AND MINDI NORBES GUTHRIE, HUSBAND AND WIFE v,
b
(‘' Borrower™ ') E

This Security Instrument is given to  ACCES2S MORTGAGE CORPCRATION

: whuch 1s organized and

existing under the laws of THE STATE OF FLORIDA I

and whose address is 11 RACETRACK RD ME,BLDG G, FT WALTOM BRACH, FL 32547 ;
) _

¢ Lender' ')

Rarrower owes Lender the [Jﬁllﬂi].‘ﬁl sumof *rvrrerennrrnassanwn e n v i EIGHTY ONE THOUSAND AND RO/100

irtirtiririr*##iiilrIrii-lliiii#l.iiiiiitiiiitittttttt!tttttlrt-ittﬂqlrt-lr-n*i-ﬂriﬁ*iiiiiii*iiii Dﬁ“&lﬁ

{U.S. $81,000.00 ). This debt is evidenced by Borrower s note dated the same date asthis Security Instrument {**Note™ ',

which provides for monthly payments, with the full debt, if not paid earlicr, duc and payablc on  APRIL 1, 2002.

This Security insurument secures 10 Lender: (a) the repaymeni of the debt evidenced by the Note, with interest, and all rencwals, !

extencions and modifications of the Note; (b) the payment of all other sums. with interest, advanced under paragraph 7 1o protect

the security of this Security Instrument; and {c} the performance of Borrewer s covenants and agreerments under (his Secunt Instrumcnt

and the Note. For this purposc, Borrower docs hérslyy morntgags. grant and convey 10 Lender and Lender’s sucoessors and assigns. with

power of sale, the fotlowing described property located in SHELBY County . Alabama

LOT 17, ACCORDING TO THE SURVEY OF BOUTHLAKE, FIRST ADDITION, AS RECORDED IN MAP BOOK

14 PAGE 31 IN THE PROBATE OFPICE OF SEHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY

COURTY, ALABAMA

AP #: 5B104170001013.034

i which has the address of 1108 WOODMIND CIRCLE, HOOVER
; | Sreet, Citn .
| Alabama 35242 (‘'Property Address' '),

i |Zip Code]

TO HAVE AND TO HOLD this property untc Lender and Lender's successors and assigns, forever, together with all the
improvements now or hercafter crected on the property, and all eascments, appurienances, and fixtures now or hercafler a part of
the property. All replacements and additions shall also be covered by this Security instrument All of the foregoing s referred (o 1n
this Security Instrument as the *‘Property. ™

BORROWER COVENANTS that Borrower is lawfutly sciscd of the estate hereby conveved and has the nght Lo morgage, grant
and convey the Property and that the Property is uncncumbered. cxcept for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covcnanis with Jimited
variations by jurisdiction 1o constitete a uniform security instrument covering real property
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the plirmpal
of and interest on the debt evidénced by the Note and any prepayment and tate charges due under the Note.

2. Funds for Taxes and Insarasge. Subject to applicable law or 10 a wntten watver by Lender. Bormower shall pm to'Lender
on thc day monthly payments are duc “under the Note, untit the Note is paid 1n full, a sum (*'Funds™”) for: (a) yearh taxcs and
assessiments which may attain priority over this Securtty Instrument as a licn on the Property, (&) vearly leaschold pavments or ground
rents onthe Prop-eny if any; (¢) yearly hazard or property insurance premiums, (d) vearly flood insurance premiums, it any, (&) vearly
monmu ingurance premiums, ifany; and (1) any sums pavable by Borrower (o Lender, in accordance with the provisions of paragraph
&, in lisy of the payment of mortgage insurance premiums. These itemns are called * Escrow Hems " Lender may, at any Lime, cotlect
and hold Funds in an amount not 10 exceed the maxtinum amount a lender for a federally related mongage laan may requare for
Borrower's escrow account under the federal Real Estate Sctdemem Procedures Actof 1974 as amended from timctoime 120 5 C
Section 2601 ef seq: {*RESPA’"). unless another law that applics to the Funds sets a lesser amouni. Il 50, Lender may . at any line
collcct and hold Funds in an amount nod to exceed 1he lesser amount, Lender may estimate the amount of Funds due on the bases of
current data and reasonable estimates of expenditures of future Escrow Items or otherwase in accordance with applicabie faw

The Funds shal! be held in an institution whose deposits are insured by a federal agency. instrumentality. or entity (including
Lender, if Lender is such an instigtion) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow htems
Lender may not charge Borrower for holding and applying the Funds. annually analyzing the escrow account. or venfying the Escrow
licms, unless Lender pays Borrower interest on the Funds and applicable law permats Lender 1o make such a charge. However Lender
may require Borrower 1o pay a one-time charge for an independent real eslatce tax reporting service used by Lender tn conniection with
this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be pand, Lender
shall not be required 10 pay Bormower any interest or carnings on the Funds. Borrower and Lender may agree in wnting, however,
that interest shatt be paid on the Funds. Lender shail give 10 Borrower, without charge, an annual accounting of the Funds. showiny,
credits and debits to the Funds and the purpose for which each debit 10 the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security instrument.

if the Funds heid by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicablc law. If the amount of the Funds held by Lender at ans time 15
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pas
to Lander the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twebhve monthh
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall prnnq}th refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquirc or seli the Property, Lender, prior to the acquisition or sale of the Property
shall apply any Funds held by Lender at the time of acquisition or sakc as a credit against Lhe sums secured by this Security [nstrument

3. Application of Payments. Unless applicable law provides otherwise, atl payments recerved by Loender under paragraphs
i and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2. third,
o interest due, fourth, to principal due; and last, 1o any late charges due under the Nole.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines and imposttions attributable to the Properiy which
may attain priority over this Security Insirument, and leaschold payments or ground rents, ifany. Borrower shall pay these obhgations
in the manner provided in paragraph 2, or if not paid in that manancr. Borrower shall pay them on ume directiy 1o the person owed
paymeni. Borrower shall promptly furnish 1o Lender all notices of amounts tabe paid under this paragraph H Borrower makes these
payments directly, Borrower shall promptly furnish te Lender receipls evidencing the payments.

Borrowcr shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (@) agrees tn wriling
(o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the licn by . or defends
againg! enforcement of the lien in, legal proceedings which 1n the Lender ‘s opinion operate 1o prevent the enfarcement of the hen.
or () secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to this Securiny Instrument If
Lender detcrmincs that zny part of the Property is subject (o a tien which may attain prionty over this Socunty [nstrument. Lender
may give Borrower a notice identifying thelicn. Borrower shall satisfy the lien or take one or morc of the actions set forth above within
100 days of the givitig of notice,

X. Hazard or Property Insurance. Borrower shall keep the improvemenls now existing or hercafter erected on the Properm
insured against Joss by fire, hazards included within the werm “extended coverage’” and anyv other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the penods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval which shall not
be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may. at Lender’'s option, obtam coverage
10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of pmd
premiums and renewal notices. In the event of loss, Borrower shall give prompl notice 1o the insurance carrier and Lender
Lender may make proof of loss if not made prompily by Borrower

Uniess Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied torestorauon or repair of the Praperts
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened  1f the restoration or epair 1s not
cconomically feasible or Lender's security would be lessened. the insurance proceeds shall be applied to the sums secured by thus
Sccunty Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the Property, or does not answer
within 30 days a nolice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then duc. The 30-day period will begin when the notice 18 given.

Unlcss Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs t and 2 or change the amount of the payments 1f under paragraph
21 the Property is acquired by Lender, Borrower's nght to any insurance policies and proceeds resulting from damage to the Propert
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediatelsy pnor to the
acquisilion,

6. Oeccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholda,
Horrower shall occupy, establish, and use the Property as Bormower 's principal residence within sixty days afier Lhe execution of this
Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence for at least one vear aller the date
of occupancy, unless Lender otherwise agrees in wniting. which consent shall not be unreasonably withhicld. or unless extenuating
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14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivening it or by mailing it bt
first ciass mail unless applicable taw requires use of anothcr mcthod. The notice shall be directed 10 the Property Address or any other
adidress Rorrower designates by Dotice to Lender. Any notics to Lender shall be given Dy Gt class mail 1o Lender's address srated
herein or any other address Lender l.’n:s"!mtcsby notice to Bofrowe? ARy notice provided for in this Secusity InstrumdTi sheali be
decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrament chall be governed by federal law and the law of the junsdiction
in which the Property is located. In the event that any provision or clausc of Lhis Sccunty Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be grven effect wathout
the conslicting provision. To this end the provisions of this Securnity Instrument and the Nots are deciared 1o be ceverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Iuterest in Borrower. 11 all or any pan of the Property of any inlcics in i 1y
sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without {.cnder 'y
prior written consent, Lender may, at its option, require immediate payment in full of all sums securced by this Secunty [nstrumen
However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date of thas Security Instrument

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by thie Secunn
Instrument. if Borrower {ails to pay these sums prior to the cxpiration of this period, Lender may imvoke any remedics peramtiod by
this Security [nstrument without further notice or demand on Bofrower.

18. Borrower’s Right to Reinstate. If Borrower micets certain condiuions, Borrower shall have the right 1o have enforcement
of this Security Instrument discontinued atany time priorto the carlicrof: (a) $ days (or such other period as applicable law may specifh
for reinstatement) before sale of the Property pursuant to any power of salc contained in thus Secunty Enstrument; or (b} eniry of o
judgment enforcing this Security Instrumen. Thosc comditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Noie as if no acceleration had occurred: (b cures anv defaull of any other covenants ot
agreements; () pays all expenses incurred in enforcing this Security Instrument, including. byt not limyted 10. reasonable attorneys
faes;, and (d) takes such action as Lender may reasonably require to assure thal the lien of this Security Instrument. Lendér's nghts
in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffective as il no
acceleration had occurred. However, this right 1o reinstate shall not apply in the casc of acceleration under paragraph |7

19. Sale of Note; Change of Lozn Servicer. The Note or a partial intcrest in the Note {logether with 1his Secunty Instrument)
may be s0id one or more times without prior notice to Borrower. A salc may result in a change in the entiry (known ag the “Losn
Servicer') that collects monthly payments due under the Note and thus Secunity Instrument. There also mav be onc or more changes
of the Loan Servicer unrelaed to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given wrren nofie
of the change in accordance with paragraph 14 above and app! icable taw. The notice wil state the name and address of the aew Loan
Servicer and the address to which payments should be made. The notice will also contain any other information required by apphicablce
law. 4

20. Hazardous Substances. Borrower siall not causc or permut the prosence, use, dispesal, storage, or release ofany Hasardous
Gubstances o of in the Propenty. Borrower shall not do, nor allow anyonc cise to do. anything affecting the Property that 18 1n violation
of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Prapenty of small
guantities of Hazardous Substances thai arc gencrally recognived to be appropriate to normal residential uscs and 10 mainicnance
of the Property.

Borrower shall prompily give Lender written notice of any investigation. ciaim. demand, lawsuit or other action by any
governmental or regulatory agendy or private party involving the Property and any Hazardous Substance or Environmentai Law of
which Borrower has actual knowledge. 1f Borrower learns, of is notified bv any governmental of regulalory authonty, that any remonal
or othet remediation of any Hazardous Substance affecting thc Property is nccessary, Borrower shall promptly take all necessan
remedial actions in accorgance with Environmental Law

As used in this paragraph 20, ‘‘Hazardous Substances'' are those substances defined as toxic or harardous substances bn
Environmental Law and the foliowing substances: gasoline, kerosenc, other flammable or toxic pelroleum products, 1oxic pesticides
and he thicides. volatile solvents, materialg containing asbestos or formaidehyde. and radioactive materials As usedinthisparagraph
20 " Environmental Law’’ means federal laws and laws of the jurisdiction where the Property is located that relate to health, safet
or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows

71. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agrecmnent i this Security Instrument (but not prior to acceleration under paragraph 17 unless applicabie
law provides otherwisc), The notice shall specify: (a) the defsuit: (b) the action required to cure the default; (¢) a date, not
jexs than 30 days {rom the date the notice is given to Borrower, by which the defauli must be cured; and (d) that fajlure to
cure the default on or before the date specified in the noticc may result in acceleration of the sums secured by this Security
Instrument snd sale of the Property. The notice shali further inform Borrower of the right to reinstate after acceleration and
the right to bring & court action to assert the pon-cxisience of a default or any other defense of Borrower to acceleration and
«ale. If the default is not cared on or hefore the date specified in the notice, Lender, at its option, may require immediaie
payment in full of alt sums sccured by this Security Instrument without further demand and may invoke the power of sale and
any other remedics permitted by applicable 1xw. Lender shail be entitled to collect all cxpensca incurred in purssing the
remedics provided in this paragraph 21, including, but not limited to. reasoaable attorneys’ focs and costa of tithe evidence.

If Lender invoket the povrer of sale, Lender shall give a copy of a notice te Borrower in the manner provided in paragraph
14, Lender shall publish the notice of sale once a week for three consecutive wecks in a newspaper published in

? SHELBY , Counly, Alabama, and thercupon shall setl the Property o the
5 highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall defiver to the purchaser

Lender's deed couveying the Property. Leader or its designee may purchase the Property at any sale. Borrower coveoants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenscs of the sale, including, but
not fimited to, reasonable attorneys’ fees: (b) to all sums secured by this Security Instrument; and (¢) any ¢xcess to the person
or persons legally eatitled to Iit.

22. Release, Upon payment of atl sums secured by this Securnity [nstrument, Lender shall release thas Security Instrument without
charge to Borrower. Borrower shall pay arry recordation costs,
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23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes ali rights of curtesy and dower

in the Property. i
24. Riders to this Security IRstrument. Ifone or more riders are cxecuted by Borrower and recorded together with this Secunty

Instrument, the covenants and agl:cmfmh such rider shatl be incorporated into and shall amend and supplement the Covemants

and agreements of this Security [ as if the rider(s) were a part of this Security Instrument. |
{Check applicable box(es)] 2
("] Adjusiable Rate Rider . . .i Condosinium Rider {14 Family Rider '
[ Giraduated Payment Rider . ... Planned Unit Development Ruder - Biweekty Payment Rider
X ] Baltoon Rider (-] Rate Improvement Rider '$econd Home Rider ;
C_1V.A. Rider: | — Other(s} [specify]
t
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and n
any rider(s) executed by Borrower and recorded with it
Wi
3
08513 "
Dafi?fﬂﬂﬂﬂ 08 >
09145 AN CERTIFIED |
QELDY COUNTY JUBGE OF PRODATE
¥,
STATE OF ALABAMA, County s g‘
¥
On Lhis IO‘& dayuf_ma,rﬂ' A L Jamgs S C}Llﬂm_Jr- '

a Notary Public in g for said county and in said statc, hereby corufy that AL AUDGOON CUNHEIC T and, -

- e — il "] = e e s e S WY ST =0t

—_ -

aar— . - — L Im T

—dm W T A e R B =

o ——— —— e

T T R R P TR ik bl

wPTosc_hE:ﬁé{é} L ' . signed 1o timri:nrcgmng Eﬂr_ﬁ’_é'lﬂm:ﬂ‘ and who o !le;f‘t'g-_—_—__ __ known to me,
acknowiedged before me that, being informed of the contents of the conveyance, 7 ~_ excouted the same
voluntarily and as act on the day the samg bears date.

Given under my hand and seal of office this f DJJ day ot_‘,..f’NCLhLLw o L0

My Commission EXpires: T4 '-{ *Q{)ﬂa
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