" with the balance of the indebtedness, if not sooner paid, due and payable on

_a corporation organized and existing Under the Jaws of AL ABAMA

, _1' n?2 MONTCLA IR ROAD, B8I RMINGHAM . AL 35210 ) o i
" (herein "Lender’ ),

17
L

" MORTGAGE

08:20 &M CEKT IFI1ED

011104-10=-118287

Inst ® 2V00-08463
03/ 17 /2000-08465

5y 1 If checked, this mortgage secures Future Advances.

THIS MORTGAGE 1s made this 14TH day of  MARCH 20 o Cbetween the (Grantor,
JOE WAYNE LAWLEY AND WIFE, MAGDALENE LAWLEY

warw man -

_—— e —t

(herein "Borrower "y, and Mortgagee HOUSEHOLO FINANCE CORPORATION OF AL ABAMA

whosesaddress is

The following parsgraph preceded by a checked box is applicable.

._ﬁ

WHEREAS, Borrower 16 indebted 10 Lender in the principal sum of § o
evidenced by Borrower's Loan Agreement dated and any extensions or renewals thereof
{including those pursuant 10 any Renegotiable Rate Agreement} lherein -~ Note” ), providing for monthly instailments of
principal and’interest, including any adjustments to the amount of payments or the contract rate il that rate is vaniable,

P pp—— T N LT} —_—— = —— o ——

x| WHEREAS, Borrower is indebted to Lender i the princips! sum of § 25,000 00 . or 30 much thereo!

P S—

as may he advanced pursuant 10 Borrower’s Revolving l.oan Agreement deted MARCH 14, 2000 ~and
cxtensions and renewals thereof (herein "Note"), providing for monthly instailments, and interest st the ratc and under
the terms specified in the Note, including any adjustments in the interest rate f that rate is variable, and providing for 2

ceedit [imit stated in the principal sum sbove and an initial advace of § 21 250 CO

This Securjty Instrument secures to Lender: (a} the repayment of the debt evidenced by the Note, with intefest,
inciuding any increases if contract rate is variable, snd all renewals, extensions and modifications: {b) the payment of ail
other sums, with interest, advanced under paragraph 7 to protect the secutity of this Secunity Instrument and {v} the
performance of Horrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to lender the following described  property located 1n

| SHELBY ~ County, Alabama:

—_—

SEE EXHIBIT "A°

51-01-00 MG ALOD124
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~ TO HAVE AND TO HOLD this property unto lender and Lender's successors and assigns, forever, together with
~8ll the improvements now or hereafter erected on the property, and all easements, rights, appurienances, rents,
royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter s partjof the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing 18
referred 10 in this Security Instrument as the "Property.” : |

1 BORROWER COVENANTSAthat Borrower is iawfully seised of thc estaic hereby conveyed and has the night to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances*ol gecord.

- Borrowes warrants and will defend lly the title to the Property sgainst all claims and demands, subpct 10 any
encumbrances of record.

 THIS SBCURITY INSTRUMENT combines uniform covenants for national use of non-uniform covenants with

limjtad yaristions by jurisdiction to constitute & uniform security instrument covering real property.

HPORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Princips! and Intercst; Prepayinent and Late Charges. Borrower shall promptiy pay when due

 the .printipal of énd linterest on the debt evidenced by the Note, including any variations resulting from changes in

, contratt rate and any prepayment and Iate charges due under the Note.

2. Puads for Tazes and Insursnce. Subjpct to applicable law or to a written waiver by lender, Borrower shall pay

' to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal
10 onetwellfth of: {(a) yearly taxes and assessments which may attain priority over this Security Instrument: (b} yearl)
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d} yearl)
mortgage insurance premiums, if any. These items are called "eacrow items.” l.ender may estimate the Funds due on
the basis of current data and reasonsble estimates of future escrow items.

The Punds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a foderal or
state agency {(including Lender if Lender is such an institution). l.ender shall apply the F'unds 1o pey the escrow 1tems.
l.ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
|.ender pays Borrower interest on the Punds and applicable law permits [ ender to make such a charge. Borrower and |

Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement 1s made or applicable law d
requires interest to be paid, Lender shall not be required to pey Borrower any interest or earnings on the Funds. Lender .
“shafl give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the F'unds and
" the purpose for which each debit to the Funda was made. Funds are pledged as additional security for the sums
" secured By this Security Instrument.
. It the amount of the Funds held by Lender, together with the future monthly payments of Funds psyable prior o
" the due datea of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall
' be, st Borrower's option, either promptly repeid to Borrower or credited 1o Borrower on monthly payments of Funds.
1t the amount of the' PFunds held by Lender is not sulficient to pay the cscrow items when due, Borrower shall pay to
' Lender any amount necessary to make up the deficiency in one or more payments as required by Lender.
. Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
' any Punds held by Liender. If under paragraph 16 the Property is sold or scquired by lender, l.ender shall apply, no
. [ater than immediate]y prior to the sale of the Property or its acquisition by [.ender, any Funds held by Lender at the
. time of application as s credit agsinst the sums secured by this Security Instrument.
I 3, Application of Payments. Unless applicable [aw provides otherwise, all payments received by lender under
| paragraphs |1 dnd 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under
1 the Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, o principal due.
| 4. Charges; Liens. Borrower simil pey all taxes, asmessments, charges, fines and impositions attributable o the
' Property which may attain priority over this Socority Instrument, and leaschold payments or ground fents, if any.
' Borrower shall pay these obligationa in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly fumish to l.ender slf nouces of
amounta to be paid under this parsgraph, If Borrower makes these payments directly, Borrower shall prompiiy furnish
to [.ender receipts evidencing the payments. |
Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower {a) '
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
. good faith the lien by, or defenda sgainst enforcement of the lien in, legsl proceedings which in the [ender’s upimon
. operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder
. of the lien an agreement satisfactory to Lender subordinating the lien to this Security Insttument. If .ender determanes
: that any part urthe Property is subject to & lien which may attain priority over this Security Instrument, lender may
' give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
- above within 10 days of the giving of notice.
- 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propert;
insured against loss by fire, hazards included within the term “extended coverage™ and eny other hazards for which
' Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires
| The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approva! which shail not
| be unreasonably withheld. . |
. All insurance policies and renewels shall be acceptable to lender and shall include » stardard mortgage clause.
' ].ander shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy give to
' Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shsll give prompl notice to
. the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
. Unless lender and: Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or cepair
“of the Property damaged, if the restoration or repair is economically feasible and lender’s security is not Jessened. If
' the restoration or ir is not economically feasible or Lender's security would be lessened, the insurance proceeds
| shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o
" Borrower, [f Borrnw|er abandons the Property, or does not answer within 30 days a notice from lender that the
' insurance carmier haaiuf!ered to settle a claim, then Lender may collect the insurance proceeds. [.ender may use the
- proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due.
| The 30-day period will begin when the notice is given.
i Unless 1.ender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
 postpone the due date of the monthly payments relerred to in peragraphs | and 2 or change the amount of the
| payments. If under paragraph 16 the Property is scquired by lLender, Borrower's rights to any insurance policies and
' proceeds resulting Irom damage to the Property prior to the acquisition shall pass to Lender o the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.
- 6. Preservation and Maintenance of Property: Leaseholds. Borrower chall not destroy, damage or substantislly
‘change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leaschold,
' Borrower shall comply with the provisions of the Icese, and if Borrower acquires fee Utle to the Property, the |easehold

§ e R -
-
'

|
|
|
|
|
|
|

‘and {ee title shall not. merge unless Lender agrees to the merger in wnting.

!
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7 Protection of Lender's Rights in the Property; Mortgage Insurance. if Borrower fails 1o perform the

covenants and agreements contained ‘n this Security Instrument, or there is a legal proceeding that may asignificantly
affect Lender's rights in the Property {(such as a proceeding in bankruptcy, probate, for condemnation or to enforce
laws or regulations), then | endetdmay do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. lendec's actions may include paying any sums secured by a lien which has prionty
over this Security Instrument, nppearié in court, paying reasonable attorneys’ fees and entering on the Priiperty to
make repairs. Although Lender may take sction under this paragraph 7, Lender does not have 10 do 50,
" Any amounts disbursed by Lender under this puragraph 7 shsll become additionai debr of Borrower secured by this
Security Instrument, Unless Borrower and lLender agree to other terms ol payment, these amounts shall bear 1nterest
rom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from lender to
Borrower requesting payment.

[t Lender required mortgage ingurence as a condition of making the loan secured by this Security Instrument,
Horrower shall pay the premiums required to maintain the ineurance in effect until such time 8s the regquirement {or
‘he insurance terminates in sccordance with Borrower's and Lender's written agreement Of appticable law.

8. inspection, l.ender or its agent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior 1o an iaspection specifying reasonable cause for the mspection.

g Condemnation. The praceeds of any award or ¢laim for damages, direct or conseqtiential, in connextion with any
condemnation or other taking of any part of the Froperty, or for conveyance in lieu of condemnation, are hereby
assigned and shali be paid to Lender.

In the event of a total taking of the Property, the proceeds shal! he applied to the sums cecured by this Security
[nstrument, whether or not then due, with any cxcess paid 10 Borrower. In the event of 3 partia) taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by thie Security Instrument shall be reduced
by the amount of the proceeds multiplied hy the following {racuon: {a) the total amount of the sums secured
i mmediately before the taking, divided by {b} the fair market value of the Property immediately before the taking
Any balance shall be psid to Borrower.

it the Property is abandoned by Borrower, or if, after notice by lender to Borrower that the condemnor offers to
mnake an award or settle a claim for damages, Barrower fails to respond to lender within 30 days after the date the
notice 18 given, l.ender is authorized to collect and apply the proceeds, at 118 option, either o restoration d¢, repair of
“the Property or to the sums secured by this Security Instrument, whether or not then due.

. Unless lender and Borrower otherwise agree in wriling, any application of proceeds principsl shall nat cxtend or
- postpone the due date of the monthly psyments referred 10 in paragraphs | and 2 ¢ change the amount of such
. payments.
" 10. Borrower Not Released: Forbearance By lender Not a Waiver. Lxtension of the time for payment of
. modification of amartization of the sums secured by this Security Instrument granted by [ender 10 BNY SUCCESSOT 1N
. intereat of Borrower shall not operste to relesse the liability of the original Borrower of Borrower's Successors in
" interest. Lender shat] not be required 1o commence proceedings 8g8iNSt any SUCCESSOT i interest or refuse to extend
time for psyment or otherwise modily smortization of the sums secured by this Security Instrument by recason uf an)
demand madg by the original Borrower of Borrower's successors in interest. Any forbearance by ender in exercising
any right or remedy shall not be 8 waiver of or preciude the exercige of any right or remedy.

11 Successors and Assigns Bound; Joint and Several Liability: Co-signers, |he covenants and agrecments of
this Security Inatrument shall hind gnd benefit tho suCcess0TS and assigns of Lender and Barruwer, subpet o the
PrOvISLONS of paragraph {4. Borrower's Covenants and agreements shall be joint and seversl. Any Borrower who
cosigns ths Security Instrument but does not execute the Note: {a) is cosigning this Security Instrument only 0
mortgage. grant and convey that Borrower’s interest 1n the Property under the terms of this Security Instrument, (b) 1s
not personally obligated to pey the sums secured by this Secunity Instrument, and {¢} agrees that ender and any other
Borcower may agrée to extend, modily, {orbear. or make any accommodations with regard o the 1crms of ths
Security Instrument or the Note without that Borrower’'s consent.

12. Notices. Any notice 10 Barrower provided for in this Security Instrument shatl be given by delivering 1t or by
mailing 1t by first ¢lass meail unless applicable law requires use of another method. The notice shall be direcicd to the
Horrower's gddress or any other address Borcower designates by notice to Lender. Any notice to Lender shall be given
by first class mail w0 | ender's address stated herein or any other address Lender designates by notice 10 Burrower. Aty
notice provided for in this Security Instrument shall be Jeemed to have been given to Borrower or | ender when giiven
as provided in this ragraph.

13, Govermng 13w, Severability. This Secunty lnstrument shall be governed by federal jaw and the law of the
jurisdiction In which the Property is located. In the event that any pruvision of clause of 1his Security Instrument of
‘he Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument
and the Note ace declared to be severable.

14 fransfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
nterest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower 18 not a
natural person) without ender's prior wriiten consent, [ ender may, at its option, require immediate payment in Tull
of all sums secured by this Security Instrument. However, this option shall not be exercised by lender il exercise 15
prohibited by federal taw as of the date of this Security Instrument.

If 1,ender exercises this option, Lender shall give Borrower notice of acceleration. The notive shall provide & period
of not less than 30 days from the date the notice s delivered or mailed within which Borrower must p&) all sums
seeured by this Security Instrument. it Borrower [ails to pay these sums prior 1o the expiration of this period, 1ender
may invoke any rernedies permitted by this Security Instrument without further notice or demand on Borrower.

5 Borrower's Right to Reinstate, If Borrower meets certaify conditions. Borrower shall have the right 10 have
cnfurcement of this Security Instrument discontinued at any time prior to the carlier uf; (a) 5 days lor such other
period 4s gpplicable law may specify for reinstatement) befure sale of the Property pursuvant 1o any power of sule
contained in this Security Instrument: or {b) entry of a judgment enforeing this Security Instrument. Those conditions
are that Borrower: (8) pays Lender all sums which then would be due under this Seconty Instrument und the Note had
1o acceleration ocpurred; (b) cures any default of any other covenants or agreements; (¢} pays all expensies incurred 1n
voforcing His Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d} takes such action
as |.ender may reasonably require to assure that the lien of this Security lnstrument, [ender’s rights in the Properts
and Borrower’s obligation 10 p8y the sums sccured by this Security Instrument shall continue unchanged. L pon
reinstaternent by Borrower, this Security Instrument and the obligations secured herehy shall remain fuily effective ns
t o sccelerstion had occurred. However, this right to reinstate shall not apply in the case of sceeteration under
paragraph 14.
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NON-UNIFORM COVENANTS. Borrower and Lender fufther covenant and agree as follows:

16. Accelerstion: Remedies. Lender shall give notice to Borrower prior to scceleratipn follpwing
Borrower's breach of any covenant or agreement in this Security Instrument {(but not prior to acceleration
under paragraph 14 unless applicable law provides otherwise). The notice shall specify: (s} the defauft, {b)
the action required to cure the default; (c) a date, not less than 30 days from the datc the notice 1s given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or befors the date
specified in the notice may result % accelerstion of the sums secured by this Security Instrument. and salc
of the Property. The notice shall further inform Borrower of the right to reinstate after acceferation and the
right to bring a court sction to assert the nonecxistence of & delault or any other defense of Borrower to

" accelerstion and sele. If the default is not cured on or before the date specified in the notice, f.ender at its

option may require immediate payment in full of all sums secured by this Security Instrument without

further demand and may invoke the power of sale and any other remedies permitted by apphicable law.
' Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph

16, including. but not fimited 1o, reasonable atiorneys’ fees (not exceeding 15% of the unpaid indeblednes
if paid to an sttorney who is not an employee of the mortgagee) snd costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in paragraph 12. Lender shall publish notice of sale once » week for three consecutive wecks 1n
newspaper published in SHELRY County, Alabama, and thereupon shsll sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this Couenty
{.ender shall deliver to the purchaser Lender’'s decd conveying the Property. Lender or its designee may
purchase the Property at any sale. Borrower covenants and agrees that the pracecds of the sale shali be
applied in the following order. (a) to all expenses of the sale, including. but not limited to, reasonable
attorney's fees; (b) to all sums secured by this Security Instrument, and (¢) any excess to the person or
persons legally entitled to it

17. Lender in Possession. Upon acceleration under paragraph 16 or abandonment of the Property. Lender (in

person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the

Property and to collect the rents of the Property including those past due. Any rents cotlected by Lender or the

recejver shall be applied first to payment of the vosts of management of the Property and collection®af rents,
- including, but not limited to, receiver's fees, premiums on receiver's bonds and reasongble attorneys fees, and then 1o

the sums secured by this Security [nstrument.

18. Release. Upon payment of all sums secured by this Security Instrument, l.ender shall release this becurity
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

19. Waivers. Borrower waives all right of homestead exemption in the Praperty and relinquishes ali rights of

. curtesy and dower in the [Property.

a Notary Pubtic in and for said County and 1n said stare, hereby certify that JOB WAXNE LAWLEY AND WIFE MAGOALFNE

foregoing conveyance, and who
- of the conveyance, executed the same voluntarily _ ... .AS THEIR ACT = .. .. &

- on the date the same bears date,

- Ay Commission expires:

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrumen
and in any rider{s) executed by Borrower and recorded with 1t.

WITNLSSES!

R — ___,E 3 ' L - %M {(SEAL)
| DAVID ROUSE . JOE WAYNE LAWLEY -Borrower

DAVID ROUSE GDMLENE LAWLEY

e CMNO ‘ : !‘-}J,EACLM_('L *—S__ ______ (S1-Al}

-Barrawer

STATE OF ALABAMA, ______SHELRY e County ss:
On this . A4TH MARCH ., 20..00 [, CHARLES HARRIS 11T . . __.

day of

... LAWLEY i} _ e - whose name{s) ARE. . o _._signed 10 the
ARE known to me, acknowledged before me that, being informed of contents

Given under my hand and seal of office this the ___14TH . day of 4 S A | .. S

MY COMMISSIONEXIIS
04-17-2002

This [nstrument was prepared by {Name) BAMELA MARSH o e

(Address) 35230 — e
{Space Bolow This line Resorved For Leader and Recorder) 77— m s
- Return To;
Records Processing Services
577 Lamont Road
Flmhurst, 1. 60126
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COMMNECE AT THE NORTHEAST CORNER OF THE NORTH ONE-HALF OF THE SOUTHEAST
QUARTER OF SECTION 6; TOWNSHIP 18 SOUTH, RANGE 2 EAST, SHELBY COUNTY,
ALABAMA, AND RUN THENCE SOUTHERLY ALONG THE EAST LINE OF SAID ONE-HALF
QUARTER SECTION A DISTANCE OF 660.74 FEET TO A POINT; THENCE TURN 9
DEGREES 00 MINUTES 08 SECONDS RIGHT AND RUN WESTERLY 1,535.69 FEET TO T
POINT OF RBEGINNING OF THE PROPERTY BEING DESCRIRBED: THENCE TURN 91
DEGREES 10 MINUTES 13 SECONDS RIGHT AND RUN NORTHERLY 411.79 FEET TO A
POINT: THENCE TURN 49 DEGREES 48 MINUTES 25 SECONDS RIGHT AND RUN
NORTHEASTERLY 197.50 FEET TO A POINT; THENCE TURN 8 DEGREES 18 MINUTES
RIGHT AND RUN 133.36 FEET TO A POINT: THENCE TURN 11 DEGREES 56 MINUTES
26 SECONDS RIGHT AND RUN 191.89 TO A POINT; THENCE TURN 162 DEGREES 24
MINUTES 08 LEFT AND RUN WESTERLY 557.45 FEET TO A POINT; THENCE TURN 89
DEGREES 45 MINUTES 15 SECONDS LEFT AND RUN WESTERLY 557.45 FEET TO A
POINT; THENCE TURN 89 DEGREES 45 MINUTES 15 SECONDS LEFT AND RUN
SOUTHERLY 685.18 FEET TO A POINT:; THENCE TURN 90 DEGREES 09 MINUTES 45

SECONDS LEFT AN RUN EASTERLY 87.13 FEET TO THE POINT OF BEGINNING,
CONTAINING 2.56 ACRES, MORE OR LESS.

SUBRJECT TO ALL EASEMENTS, RESTRICTIONS, RESERVATIONS AND RIGHTS OF
WAY OF RECORD.

Inst # 2000-08465
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