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Bank
MORTGAGE

THIS MORTGAGE 18 between Carter Homes & Development, Inc., whose sddress is P. O. Box 189, Pelham, AL
35124 (referred to below as "Grantor™); and Regions Bank, whose address is 2964 Peltham Parkway, Pelham, Al
35124 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuahle consideration, Grantgr mortgeges, grams, bargaine, sells and conveys to Lender all of Grantor's nigh,
vithe, and interest in and to the following described real property, togethar with aff existing of aubsagUanDy oractsd or sttumd Dusldings.
improvements and fixtures; all esssmants, rights of way, and sppurtanances. ol water, water rights, witercourses and ditch rights (nchutng
atock In uthities with ditch or lrrigation righta); snd alt others hta. royalitias, and profits mlnﬂnq to thw resl pro , including without limutahon
sl minerals, oil, gas, gecthermal and similar mattere, looltoﬂ in Shelby County, State o {the "Roal Property |

Lot 14, Block 1, according to the Survey of Pefham Estates, s recorded In Map Book 3, Page 57, in the
Probate Office of Shelby County. Alabama; being situsted in Sheiby County, Alsbams.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 14. Block 14, Pelham Latates, Pelham, Al 36324

Grantor presantly assigns to Lender sl of Grantor's right. title, and interest in and to &l lessas of tha Praperty and il Renis from the Property
I addition, Grantor grants to Lender a Untorm Commercial Code sacurity intaredt in the Personsl Proparty and Rants.

DEFINITIONS. Tha lollowing wards shall have the following maanings whon used in this Mortgage. Terms not otherwise defined n tha
Martgape shall have the masnings sttributed to such terma in the Unitorm Commercisi Code. Al ratacancaes to doiler amounts shal masn
amaunts in lawful monay af the United States of America.

Grantor. The word "Grantor® means Cartr Homes & Davelopmaent, inc.. Tha Grantor s the mortgagor under this Morigege.

Guarantor. The word “Guarantor™ meens and includes without kmitaton ssch and sl of the guarantor, sureties, snd accommodation
parties in connaction with tha indabtedress.

improvements. The word "Improvemeants” means and ncludes without limdtation alf existing and julursa mprowemants. uildhogs.
structures, mobile homas affixed on the Real Property, taciitiag, additions. repiacaements and other construction on the Resl Proparty.

indebtedness. Tha word “indebladness” mesns ail principel and imterast paysble under the Note and any amounts sxpended of advanced
by Lender to dlscharge obligations of Grantor or expsnses incurred by Lender to snforce obligations of Grantor undar this Maortigage
together with interest on such a&mounts 88 provided in this Morigage.

Lencder. The word “Lendsr® means Regiona Bank. its succesaors and sssigns. The Lendsr is the morigagee undar this Mortgags

Mortgage. The word “Mortgsge™ means this Mortgage batwaen Grantor and Lander. snd inclucdes without limitation all assQoments and
securily interest provisions reisting to the Personsl Property and Rants,

Note. The word “Note® means the promissory note or credit agraemant dsted March 14. 2000 in the original principal amount of

$112.500.00 from Grantor to Lender, togather with ail renewals of, extensiona of, modifications of, refinancings of. consolidations of,
and subatitutiona for the promissory note or sgreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Propsrty” maan all squipment, fixtures, and other artickss of personal Property now of hareafier
owned by Grantar, and now or hereafter attached or attined 1o tha Reat Property: togeather with all accessions, parts. and addiions 1o, i
rapiacementa of, and all substitutions for, sny of such property, and together with all proceeds iincluding without lmitation sil insurance
procesds and refunds of premiumal from any sale or other disposition of the Proparty,

Property. The word "Proparty” means collectively the Real Property and the Parsonal Property.
Real Property. The words “Reai Property” mesn the property. interasts and rights described above in the "Grant of Mofigage ™ secton

Reisted Documams. The words "Retated Documonts™ mean end include without limitation all prormissory natea, credit agreamants, han
agresments, environmantal sgraements., guaranties, security sgreements. Mortgages, deads of trust, and alf other inatrumants. sgreenmants
and documents, whather now of haroattar sxisting. axecutsd in connection with the Indebtedness.

Rents. The word “Rents® means all present and luturs rents, revenues, incoma. msues, roysllies, profits, and other benatits derresd from
tha Propariy.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREET IN THE RENTS AND PERSONAL PROPERTY. I
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiS
MORTOAGE AND THE AELATED DOCUMENTS. THIS MORTGAQE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGE. Except as otherwise provided n this Mortgage, Grantor mhall pay 1o Lender all emounts secured by T
Mortgage as they becoms due, and shall strictly pertorm sl of Grentor’s obligations under this Martgage.

FOSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and usa of the Property shall be govarned by
tha tollowing provisions:

Possession and Use. Until in default, Grantor may rermain in posasssion snd control of snd operate and mansge tha Property snd colloct
tha Rants trom the Property.

Duty to Maimtain., Grantor shall maintain the Property in tenantable condition and promptly perform ail repsirs, replacements and
mantenancs necesidry 10 praserve fta valua.

Hazardous Subatances. The terms “hazerdous wants.” ~hazardous substance,” "disposal,” "releass.” and "ihrestenad reiesse.” By U] N
this Mortgage, shall have the same meahings as sat forth in the Comprahensive Environmental Responsa, Compensation, and Liabadity AL
of 1980, ss amended, 42 U.8.C. Section 5801, et seq, ("CERCLA"). the Superfund Amendments snd Resutharizotion Act of 1988, Pub L
No. 99-499 ("SARA"), the Hazardous Materials Transportation Act. 49 U.S.C. Section 'BO1. st seq., the Resource Conservation and
Recovery Act, 42 U.8.C. Section 8301, et seq., Of othar spplicable state or Federsl laws. nudas, of regulations adopted pursuant 1o any of
the forsgoing. The terms ~hazardous wasta” and “hazardous substance” shall alao include, without mitation, patrolesum and petralaum
by-products of any traction tharen! and ssbestos. Grantor represants and warrants to Lender that: (sl Durlng the penod of Grantor's
ownarship of the Property, there hat Dasn no use, generation, manufactura, storege, treatment, dispossi, releans or threstened rswase o
any hazerdous waste or substance Dy any person on, undler. about or from the Property, (bl Grantor has no knowledge al. of raon 1o
belisva that there has baen, except as previcusly disclossd tc and acknowledgad by Lender in writing, i} any uss. generation,
manutacturs, starage, treatrment, Heposal, release, Or threatenad relsasa of any hazerdous wasle or subsiance on, wncker, about or trom the
|

[y
,
:




 03-14-2000 MORTGAGE Page 2
Loan No 8006 (Continued)

S— . r——. T

Properiy by any prior ownerg or occupants of the Property of (l any actusl or threatensd litigation or claims of any kind Uy agy perEON
ralating to such matiere; and g} Excapt as previously disclosed 10 and scknowledged by Lender in wating, i} nadthes Graniok nor gy
tenant, contractor, ogont or other authorized user of thae Proparty phall uss, gererale, manutectuce, stara, trant, dispese of, oF relenss ary
hazardous waste or substance on, undeg sbout or from the Property and (i) any such acthvity shal be conducted in comangm with il
spplicable federal, stats, and local iswit regulations and crdinances, inciuding without Hmitation those |[aws. roguistions, and ordinances
described above. Grantor authorizss Lender and its sgents to entar upon the Property 10 make such inspactons snd teets, &1 Grantor'a
axpensa, as Lender may desm appropriate to daterming compitance of the Property with this section ot the Mortgage. Any apections of
tasts made by Lender shell be for Lender's putposes only and shall not ba construed to cresis any respanaibility or habitity on the part of
Lehder to Grantor or to any othar person. Tha representations and waorranties contained hersin sra based on Grantor's dua dibgence in
invastigating the Property tor hazardous waals snd hazerdous substancea. Grantor hersby {a) releases and waives sny huiuwe clawms
sgainut Lander for indemnity or contribution in the event Grantor bacomas liable tor cleanup or Other costs under any such laws. and (b
agraes 10 indemnity and hold harmisas Lander agalnat sy and all claime, tossas, liasbilitias. damages pensims, and expenses which Lenvder
may dirsctly of Indirectly sumtain or sutfer resulting from a breach of this section of the Morigage Or as & CONSAQUEN:S of any Jya#
penergton, manufscture, storsge, dispossl, relesss or throstared release of a harardous waste or subsiance on fhe propartas 1 he
provisiona of this saction ot the Morigege. ncluding the obligation to indemnify, shall surnva the paymant of the indebtedness and the
sotisfaction and reconveyance ot the lien ot this Mortgage and shall not be sHfected by Lender's scqusition of any interast n the Propaity
whather by foreciceure or othorwian.

Nulsance. Wamts. Grantor shall not cause, conduct of parmit any NUIBANCE hOf COMMIt, permit, or suffer any stripping of or waiste on o Lo
tha Proparty ot any portion of the Property. Without limiting the generality of tha toregaing. Gramor wili not remove, or grant to any atbher
party the right to remove, any timbar, minerals (including ol and ges!, 30, graval or rock products without tha pnor writian consent ol
Lander,

Removal of improvements. Grantor ahail not demoiish or remove any improvementa hrom tha fReal Proparty without the prod wriiten
consent of Lender. As 8 condition to the remaveal of Fny IMprovemsants, Lander may require Groentor (o maks arrangsmants satsfactony to
Lander 10 repiace such Improvements with improvemants of at laaet equal value.

Lender's Right to Emer. Lender and its agents and representatives may entar Lpon tha Raal Property al sl reasonable bmes o allen] 10
Landar's interasts and to inspect the Property for purposes ot Grantor's complisnce with the tarms and cenditions ot thie Mortg age

Compliance with Governmental Requirementa. Grantor shall promptty comply with all laws, ordinences., ardi raguistiona. now of herasiter
n stect, of all governmental authorities applicabis 1o the use or accupancy al the Praperty, inchuding without hmitstion. the Amancans
With Disabilities Act. Grantor may contsst in good fsith any such law, ordinance, o regulation snd withhold complisnce durng sy
procesding, including appropriste spposls, so iong as Grantor has notified Lander in writing pror to doing so and s tong A, 1in Landar'a
aole opinion, Lendar’'s interests in the Propaity are not jeopardized. Lendsr may raquire Granior to post adequate security Or 8 Gurety DOnd.
teasonably sstisfactory (0 Lander, to protect Landar's intarest

Duty to Protect. Grantor agress neithaer 10 abandan nor leave unattended the Proparty. Grantor shail do all other scis. agdimon 10 those
acts aat forth above in this ssction, which from tha character and usa of the Property are reasonably necassary 10 proiect andl praserve (he

Proparty.

DUE ON BALE - CONSENT 8Y LENDER. Lender may, at its option, declare immediately due end payable ail sums secwured by thia Morigage vpon
tho sals or transter, without the Lendsr's prior written consant, of all or any part of tha Real Property. or any interest m thes Real Proparty A
"asle or ranster” mesns the convayance of Resl Property of sny right, title or interest tharsin: whather laget. beneficial or squrtabie, whether
voluntary of involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract tor deed, \aasshold interes! with &
term grester than three {3} years, lsasa-option contract, or by sale. sasignment, Of transter of any benehicial wmterest 1n or 1o sny land trust
holding title to the Real Property, or by any othar method of conveyance of Real Property intersat. 't any Grantor i 8 cotporation. partnarshup of
limited liability company. transfer also inchides any change in cwnarship of more than rwenty-live percant {26%} of the voting stock, partnarahip
intaregte ar limited liability company interesta, aa the case may be, of Grantor. However, this option shall not be exacrciasd by Lended 1! fuch
axerciac |8 prohibited by federsi law or by Alabams law.

TAXES AND LIENS. The following provisions reiating to the taxes ard liens on the Proparty are & port of thix Morigage.

Peyment. Grantor shall pay whaen due land |n ali events prior to delinquencyi ail taxes. payrall taxas, apecial taxes, sesasamanty walar
chargas and sewsr service charges levied agalnat or on sccount of the Property, and shall pay when due all clewms for work done on or tos
servicea randersd or materisl turnished 1o the Property. Grantor shall maintsin the Property free of st line having profity OvEr or sl 1o
the intarest of Lander under this Mortgage, excapt for the lian of taxes and sssesamanta nat due. and axcapt as othearwise privvded o the
tollowing paragraph.

filght To Comtest. Grentor may withhold psymsnt of any tax, ossasament, of claim it connaction with & good faith dispute over the
obligation to pay. s0 long as Landear's intereat in tha Proparty is not jeopardized. ! a kor sneee o7 Ia tilad ss & result of nonpaymeant.
Grantor shall within fitteen {15} days after the lisn arises of. it 8 limn 9 fibwd, within fittesn (15) dwys stter Grantor has nobcs of tha tling.
securs the discharge of the lien, or if reguented by Lander, deposit with Lander cash or a sutficient corparate surety bond or olhat secunty
satisfactory to Lender in an amount sufficient 10 gischarge the Hen plua any ¢osts and attorneys’ fees or other charges that coukd accrue as
» rasult of a foreciosurs of $ale under tha lisn. tn any contest. Grantos shall defend itsel and Lendar and shall aatiafy any adverss judgment
helors anforcemant against the Property. Grantor shail nama Lander aa sn sdditional obligee under any suraty bond turreshad n )
contaat proceadings.

Evidence of Payment. Grantor shall upon demand furnist to Lender satistactory svidencs of paymant at tha taxes ot assessmants and shal
suthorize the appropriste governmantal official to deliver to Lender at any time & written statement ot the laxes and susassments et

the Propearty.

Notics of Conatruction. Grantor shall nolify Lender at lsast tiftman {1 6] daya before any work s commencad. sny services ara turrahad, of
any matsriais sré supphed to the Property. if any machanic's tlan. materiaimen's lien, of other Hen coulkd ba assarted on account of the
work. sarvices, or maeteriais. Grantor will upon request of Lender turnish to Lander advance assuranies satisfactory 1o Lender that Grantor
can and will psy tha cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisiona relating to insuring the Property are a part of this Morigage.

Mairtenance of Insurance. Grantor shall procure and maintain policies ot fire insurance with standard sxtended Covarage BOdO/E@MErds ON
a raplacemant baais for the full insurable velue covaring alt improvaments on the Real Proparty in an samount suticient to svoud Bpphcation
of any coinsurance clause. and with e standard marigagee clause in fsvor of Lender. Grantor shalt slso procure snd maintmn
comprahanaiva genersl liability ingurance in such coverage amounts ss Lendar may request with Lander baing named as additional insureds
in such Yabiiity insursnce policies. Additionally. Grentor shall mantain such other inaurance, iIncluding but not limited to hazerd. Dus e ss
interruption and boller Ineurance as Lender may require. Foliciss shall be written by such insurance companwes and (n such form as may he
reasonably sccaptshls to Lender. Grantor shall deliver to Lender cartificetss of coverage from esch insurer containing » stipulahon that
coverage will not be cancalled of diminiahad without & minium of tan {10} days’' prior writhen notice to Lender and ngt contanwy) any
disciaimear of the insurer’s Hability for felure to give such notca. Esch ineurance policy also shall includs an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act. omisgian or detault of Grantor or any other person

Application of Procesds. Grantor shall promptly notity Lender of any o3& of damage 1o the Property. Lendar may makd proef of inae
Grantor felis to do so within Hifteen {15} days of the casusity. Whather of not Lander's secunty is impaired, Lerxier may, et ita elegtion
apply the proceads to the reduction of the indobtadnesn. payment of any lien sffecting the Property. or tha restorstion and repatr of the
Property. |f Lender slects to Bpply tha proceeds to restarstion and repair, Grantor shall repair or repisce the damaged of dastroyed
Improvementa in a monner satisfsctory to Lendar. Lendger shali. upon satisfactory proot of such axpenditure. pay or reimburse Grantor fripen
the procesds for the ressonsbie cost of repsir or restoration it Grantor is not in default under this Mortgage. Any procssds which have not
baen disbursed within 1@ days sfter their receipt and which Lander has not committed 10 tha repesr or reatoration of the Property shtl he
used flirst 10 pay any smount owing 1o Lender under this Mortgage, then to pay accruad interast, and the romainder, it any, shall be apphad
to the principel baianca of the Indabtedresn. |f Londer holds any procseda atter payment in tull of the indebtedness. such proceeds phall ba
poid to Gramtor.

Unexpired Ineursnce ot Bale. Any unexpired insuranca shall inure to the penafit of, and pass 10, the purchaser of tha Property covered Dy
thia Mortgage &t any trustes's sele of other pale hakd under the provisions of this Mortgege. or at any toreclosurs asla ot sunh Proparty

Grantor's Report on (newwence. Upon requast ol Lander, howeaver not more than onca a year, Granior shall turmish to Lender a report on
each sxisting policy of ineurance showing: {a} the neme of the ingurer: (b} the riaks insured: [c) the smount of the policy. {d} the propsrty
insured. the then current replacerunt vaiue of such proparty, snd the manner of determining that valua: and (#} the expirstion data at M
policy. Grantor whail, upon requast of Lander, have an independent sppraiesr satisfactory to Lender determine the cash value replacament

cost of the Property.
EXPENDITURES BY LENDER. It Grentor falla to comply with any provision of this Morigage, o7 1f any action of procaeting is commanced that
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mmmw-whmm.mm.wnmm.muﬂmmmm,mww
the date

. Lender deams approprists. AmMMW“hnmnmmummMMhmm
!muupﬂwuwmmmmmwmm. AR such expersss, at Lender's option, will mmmw. o be
be pavebla with shy insteliment piryments to become dus oitier ) the

{ mwu‘nmammmuwmw

w-thnuwHLﬂjﬂ-mmMMHMwMMwm.
i WARRANTY: DEFENGE OF TITLE. WMMMHWMaHMWH;mﬂmmw_

Y. Mwm mmh&wﬂuﬁmﬂhﬂMtﬂuﬁMmmm,tmammﬂmﬂm
: stvd w 14 mmmmmhﬂl“mmmhmﬁﬂiimmwﬁcﬁﬁmw.ﬂtﬁnﬂﬂmw
! ound ¥ fevor of, and scoepiad by, Lender in connestien with this Morigape, and (b} Grentor has the tull right, power, and authority to

smcuts and dellver this MOrngegs to Lander.

Ooterme of Thie. Sublect 1o the sxception in the peragraph sbove, Grantor warrants and will foraver detend the title (0 the Property sgans!
tha lawful clalma of sil persone. in the event sny ection or proceading e commeanced that guestions Grantor's title or the mterest of Lender
under this Mortgege, Grenior shell defend the ection st Grantor’'s sxpenas. Grantor may be the nominst party in SLUCh procesding. bu!
LMMhmﬂMuwmﬂumwmhwm in the proceading by counsel of Lander's own chowcs, and

parsicipetion.

Compllsnss With Lawe. Grantor warrants that the Property snd Grantor's use of the Property compliss with ait existing spplicable laws.
ordinavwss, snd reguiations of govemmental suthorities.

CONDEMNATION. mmwmmmwntmwm-pmmmm Mortpage .

Mhhnim.wmwnhﬁcﬁMMﬂmﬂmmwmﬂummuftrurwwbulpploﬂm
the indeinedness o the repair or restoration of the Property, mwwurm-w-ﬂﬂwmm.nmmwmm
wm.w.MWHMMMHMwmmw.

Frosssdings . HthWhM&mMMmﬁhLMMwm.m&untm-hﬂprmnpmm
mm-mummdﬂﬂmmmmmm. Gramtor may be the nomingl party in such ploceasding. Dul
Lﬂ“hﬂﬁmmhhmrﬂmhwﬂdhﬂMhmﬂnIannm.nndGrmmf

ﬂmwclﬂlmhmwtmmmwmumhmudwntmmun-tuthr-tup-rrnumhpnrtir:ipruun.

IMPOSITION OF TAXES, PEES AND CHARGES BY GOVBANMENTAL AUTHORTTIES. The folowing provisions Teisting 10 governments laxes.

{ses annd charges are & part Of this Mortgage:

. Current Tanss, Feos and Cherges. Upon request by Lander. Grantor shell sxscute such documents in sddition 1o thve Morigage snd taks
mmmuwmwmwmmmw.hnmmn-ﬂﬁuum. Gravtor shall reimburss Lander tor

| ﬂm.uMM.WMHwthﬁm,mmmmﬂmuﬁM.ﬂ.ir-:hadmpwrthum

imnm.m.mm,mmmmmmmmmw.

Tanes. mmmmmmmmmm: {a} » specific tax upon this type of Mortigege of upon sl of arry
part of the Indebtadness secured by this Mortgage: nﬂameﬂrmwﬁchﬁrlntmhwthnﬂndnrmmh-ndmmrrurrr

mmmmlmwmw: (¢} 8 tax on thNs type of Morigage charpsable against Tha Lender or thi
holder of the Note; and [} = espegific unﬂwmmntmeonmmuimnﬂmlwinw-nrrud-br

Qrantor.
Subsequent Taxss. H arvy tx 10 Which this SaCHiON IPPKes is enacted subsaquent to the dats of this Mortgege. thia gvert shall have the
MIﬂmuﬁMdWHmml.NWMmwmnﬂufitlﬂmmm-nﬁmﬂbﬂm

HWWMMM'MmﬂimhMHWWLH (b) contests the iax a8 provwied sbove n the
TIIHML“WﬂmmlﬂmmlmmwhbﬁrﬂﬂﬁﬂfMlﬂlIlIHWMLm.

! SECURITY ASREEMENT; MMANCING STATEVENTS. Tﬁlmmmmmmmtr&u!ﬂnﬂmnlHﬁwﬂvwmﬂtm-mnnf
' this Mortgage.
Saourity Agroswnt. mmﬂm-wﬂymtmm:m:myurmnmmmmmutn fixturos of othes
mmlm.wmmmn&mmufnmmmmumMWMuwtmmnm-m
tinme.

Mw&mwmﬂmlmtumwmwuﬂld-lﬂlﬂnfmoﬁptnfwmtmﬂnmndhumLm.

: ALErodsps. TmmmniMmeum (sscured party), from which information concarning the securtly ntared!

' WWMWMHMMumwmumw-ICMLnu:t-mdnnﬂuﬁutmmtm

; Mortgage. , |

: FURTHER ASSURANCES: ATTORMEY -FACT. The following provisions refeting to furthar sssursnced $nd HTIOMey-in-IacT 818 8 part at tris
Mortgage. ) :

Further ABSLFSnoss. Atmm.-ﬂmmmm.mnnuquﬂun.m,Gr:nmrwinmh,-mm-ndd-liw.n-rwmuuum
HM.!MHMHM#WWIW,Nwh-nrlqmt-dhvundm.cmmb-hhd.mmrdod.mﬂhd,cﬁ
urmm.-ﬂmmm.:mmwmmnmmmummvmwu.mwm-uchwm.
deeds of trust, peourity deede, seCurily Bgresments. financing statements, continuation statemants, nstrumants ot hurthee BESLIMNCE
n-rttﬂum.mdmm“m,hﬂnmwﬁum,hmurmmhmm-mctmu.m‘whct.
continue, Of presarve mmmﬂmmmm.mw.-mwwmmm {b) the Lens and
IEMMMMWMWHWHHW“nnhm.wmmuﬁrndnrm-ﬂn.mirtdbvﬁrmmr
UMWW“#W‘MMMH?WLMHM.m:mnmnmmnﬂmlt:mdlmimm
in connection with 1he mattars referred 10 in this peragraph.

Attormey-in-Faot, Hﬂrmfﬂw#lwnltHWMWHm-prMp-mmm.Lnndumdaminrmummtnmuf
Grartor and at Grantor's apense. For subh purposed. Grarmtor hareby imevocsbly sppots Lender ea Grentod’'s attorney -wn-lact for the
m«aufmm.-mm.m.m.wmﬂmwummmmmwm.mwmm
w.mwmmwmhmmwww.

FULL PERFORMANCE. if Grantor pays 8l thd indebtedness when due, snd otherwise performa &l the obligations impossd Upon Grantod onder
this Morigage. Lender shall mxecute snd deiver to Geantor & suitable ssthitaction of this Mortgage and suitable stalements al termanastion of sny
finencing statament on fle svidencing Lendér's security intersst In the Rants and tha Parsongl Property. Grantor will pay, it perrwttad by
applicable law, any rabsonable wrmination fes se determined by Lender from thma to lima.

DEFAULT. Each of I:I"I- fotlowing, =\ the option of Lendes, shall conetitute pn event of default ("Event of Detauit™} undar thus Morgege.
i WHW Eailure o Grantor to make any payment when due on the Indebtedness.

Default on Other Paymants. mnfﬁrmwmthmwwmmmmnhmmm for taxes OF MBWENCE. O
unvnﬂﬁmﬁﬁmhmﬂmammqﬂ-ﬂdmalmm-

n-ﬂh. FM#M#W?whhmumﬂm,m, covanant or condition contained in this Mortgape, the
mﬂhwm[hww;

|

| Felae Btptamanty. Wﬂm.WHMMMNMMMrhvaMHufGrIMHMrI'H:lﬂnﬂw+
: th-lMH“WWHMMMhmme.MMwmnmﬂmmnd-mhmhhud-
|
I

Defactive Colintarafization. Thimmmniﬂ-ww“tnbthhﬂhm-wiﬂiﬂ (inchading taskure Of any
mﬁmwmmwﬂdﬂmﬂcmmﬂmm|unytinu-ndtnfmm-nn.

iraolvenoy, MWW:mulmm--mMuu-mw,ﬂulmme Grantor, the sppointment of 4
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W
ol any proceeding under any bankruptcy of insolvency iaws by or sgainat Grantor. ;

Forsclosuse, Forfeiture. etc. ¥ Commaencement of foraclosurs or forfeiture procesdings, whether by judicial proceeding, wseif-help.
repoasession or gny other methad, by sny oreditor of Gramor or by any governmental sgency sgaingt any of the Proparty ™ MHowever. the
subsection shaill not apply in the wnnt'h‘l a goox] taith digpute by Grontor as to the velidity or reascoeblerass of the claim which « the basn
of the forsciosure of foreteiture procesding, provided that Grantor gives Lender writtan notice of such ciaim and hwnishes roserves or 3
surety Dond for the cieim gatisfactory to Landet.

Breach of Other Agresment. Any braach by Grantar under the terms of any other sgreement between Grantor and Lender that s not
remadiad within sny grace perlod provided therein, including without limitation any agreement concerning any ndebledness ot othar
obligation of Grantor 10 Lender, whethar existing now or later.

Events Aﬂiuﬁﬂ Quaramtor. Any of the preceding sventa occurs with respect t¢ sny Guarantor of any of the Indebledness o any
Gusramtor diss or bacomes incompetent, of revokes or dinputes the validity of, or hability under. any Quaranty of the indebledasas

Adverss m A material adversa change occurs in Grantor's financiat condition. or Lender bebaves the prospmct of payment .
perfocrnanch of the Indabtadness is impasired.

meeturity. Lender in good taith desma itself insecure.

RIGHTS AND AEMEDIES ON DEFAULT. Upon the occurranca ot any Evert ¢of Delault and nt any time theraaMar, Lender. at a5 oplaxr My
axarcise any one or more of the following rights and remadies. in addiuon 10 any other rights or remedes provided by law:

Agesierste indabtedness. Lendsr shall hava tha right at {15 option without notices 1 Grantar to declara tha antire Indebiednoss (mmedugtie!y
due and payshis, including any prepaymant psnalty which Grantor would be required to pay.

UELE Remedias. With respect to 8ll or any part of the Porsonal Proparty, Lender shall have all the rghts and ramadias o & 382080 MY,
under the Uniform Commercial Code.

CoBert Renrs. Laender shall hava tha right, without notice to Grantor, 10 take possassion of the Property and collect the Renta. wncluding
amounts past doe and unpaid, and apply the net procaeds. over and abhove Lender's costs, agsmns! the Indebiadness. 0 hurtherance of s
right, Lender may requize any tanant or other user of the Property to maka payments of rent or use fees dirsctly 10 Landnr. If the Rents are
collected by Lender, then Grantor irrevocably deeignstes Lender as Grantor’'s sttornay-in-fact to andorse instruments reCeived in payment
tharect in the name of Grantor and to negoliste the sams and collect the proceeds. Paymems by tensnts or gther users to Landar o
responas to Lendar’'s demeand shell satiaty the obligatians for which the payments are made, whether or not sny proper grounds for the
semand sxiated. Lendsr may sxercisa its rights under this subparagroph oither in person, by agent, or through a recoiver.  *

Appoimt Neosiver. Lender shall hsva the right to have 8 receiver appointad tn taka pogsession ol all or any part of the Property. with the
power 1o protmt and prasarve the Property, to oparate tha Propsrty pracsding foraciosura or asla, snd 1o collsct the Rentg from the
Proparty snd apply the proceeds, over and above the cost of the recaivership, sqainst the Indebtedness. Tha recsiver may sarme without
bond { permitted by law. Lendss’s right 10 the appointment of a receiver shall exist whethatr or not the apperent value of the Praperty
axceeds the Indebtedrass by a substantlel amount. Employment by Lender ahall not disqualify a parson from serving 8s a receiver

Judiciel Foreclosuws. Lander may obtain a judicial decrea toracloging Grantor’'s intersst in pll of sany part nf the Froparty.

! Nonjudicial Sele. Lender shall be authorized to take polsession of the Property and, with or withoyt taking such possaesion, sfter giving

' notice of tha time, place and terme of sale, together with a deacription of the Property to be 3cld, by publkcation once a week tor three {3
succeasive waaks in some newspaper publishad in the county or counties in which the Real Proparty tc be sold is locetad, 1o sell the
Proparty (or such part or parns thereef as Lender may from time to time elect to selll in front of the front or main door of the cowthouse of
tha county in which the Property to be sold, or 8 substential snd materisl part thereof, is located. at public autcry. 10 the gheat rddaer tor
cash. It there is Resl Property to ba sold undar this Morigage in more than ona county, publication shali ba macds in sll countws whers the
Real Property 10 be soid is locstad. If no nawspapar is published in any county in which any Raasl Froperty t0 be soid is located. the naln:a
shall be published in 8 noewepaper published in an edjoining county for thiee (3) succassive weaks. Tho dale shall be held batwmen the
hours of 11:00 a.m. end 4:00 p.m, on the day designated for the exarcise ol the powesrs of Al undgr this Morgags. Landsr may bid &1
any sale had under the terms of this Mortgege and may purchase the Property if the highest brdder therelere. Grantor hereby werves any
and all rights 10 have the Property marshalled. (0 sxorcising its rights and remedies, Londer shall be free to sell aft or any gart wl tho
Proparty together or saparstely. in one aale Or Dy separate aales.

Deficiency Judgmaent. |f permittsd by applicable |sw, Lendar may abtain a judgment for any detcmncy remaining in the Indebtedneas due
to Lencler after apphication of all amounts raceived trem the exercise ot the rights providsd in thus saction.

Tenancy at Sulferance. i Grantor remaing in possassion of the Property alter the Property ia 8old as provided asbove cr Landar otherwiie
becomes entitied (o possession of the Property upon default of Grantar, Grantor ahall become 8 tenant st sutterance of Lander o the
purchasar of the Property and shall, st Lender's opthon, either (8} pay a reasonable rantal tor the use ot the Property. or (bl vacals the
Proparty immadistety upon the damand of Lender.

Other Remaedies. Londer shall have all othar rights and remadies prowvidad in this Morigageo of ths Note of available at law of 10 8Quily

Suie of the Property. To the extent permitted by appilicable law, Grantor hereby waives any and all right 10 have the property marshalled
in exercising itw rights and remadies, Lendsr shall be tres to ol all or any part of the Property togethear Or separataly. in one sslo or by
separate sales. Lender shail be antitied to bid st any public saie on all or any portion of the Property.

Notice of Sale. Lander shail give Grantor ressonable notice of the time and place of any public sale of the Parsonal Property or of the tirs
atter which sny private sale or other intended dispasition of the Personal Proparty is to be meads. Reaasoneble notice shail measn notie

given st jasat tan [(1Q) days bafore the time of the sale or disposition.

Waiver: Election of Remadius. A waiver by any party of a8 breach o! a provision of thie Moartgaga shall not CONEtMUte 5 wiver of e
prajudice the party's rights otherwise to demand strict compliance with that provigion or sny othet provigion. Elschion By tender 10 pursue
ary remody shall not exclude pursuit of any other remedy, and an aiection 10 make expenditures or taka action to perform an abligation (o
Grantor under this Mortgags stter fellure of Orantor to perform ahatl not atfect Lender’s tight to declare s detault snd exercise its remedcias

under this Mortgsge.

Attorneys’ Fees: Expenves. If Lander institutes any suit or action 1o enforce any of the terma of thus Mortgage. Londer shall be sntrtlaa to
racover auch aum as the court may adjudge reasonable as attorneys’ fees at trial snd on any sppeal. Whethar or not any Court actn s
invotved, 8l repsonsble sxpenses incurred by Lander that in Lender's opinion are necessary st any time for the protection of its mteres! or
the anforcament of its rights shall become a part of the indebtedness peyable on demand ardl ahall bear interes Irgem the data of
axpanditure until repaid st the rate provided for in the Note. Expanses coveraed by this paragreph inchude, without mitaton, howsver
subjact to any limits under applicable law, Lender's attornays’ fees and Lender’s iegsal expensas whathes or NOt thare 12 a lawswt, ncheding
sttorneys’ foes Tor hankruptcy procesdings (Including etforts to modity or vacate any asomatic stay of injunction). sppeais and sny
nnt:clputad post-judgment coblection aervices, the cost of searching records. obtawming tlitte reports (including toraclosure teports.
surveyGrs’ reports, snd appralsel feea, and title insurance, to the extent permitted by spplicable law. Grantor alsc will pay any court costs.
in addition 1o sl othar suma provided by law.

NOTICES YO GRANTOR AND OTYHMER PARTIES. Any notice under this Mortgage. including without fmutandn any notice of default ang any

notice of sale 10 Grantor, shall be In wtiting, may be sant by talefacsimile (unlese otharwida required by tsw). and shall be prHeCIve when

actually delivered, or when depaosited with a nationally racogruzed overnight courier, or. If maled, shall be desmad eftective whan depositad

tha United States mait first class, certiflad or regiatered mal. postage prepmid, directed to the sddrasses shown near tha begirung of thiy

Mortgage. Any party may change s sddress for noticea undar this Morigage by gliving tormal written notice ta the cther partwea, apecifying
. that the purpose of the notice & 10 change the party’'s sddress. All copies of notices cf foreclosure from the holder of any isen which hins
i prionty over this Monigage shal be sent to Lender's addreas, as shown neear the beginning of this Mortgage. For notice purposes. Grantor
' agraes to keap Lender Informed at all timaa of Grentor's current address.

MISCELLANEQUS PROVISIONS. The following miscellenecus provisions are a part of this Mortgage:

Amandmants. Th:il Mortgage. together with any Related Documenta, conatitutes the entire understanding and agreement ol the parties s
to tha rnattars ast forth in thiz Mortgage. No altesation of or amendment to thia Mortgege shali be effactive unless given in writing and

signad by the party or parthes sought to ba chargad or bound by tha sitaration or amendmant.

Arnnusl Reports. |t the Propsrty is used for purposas other than Grantor's residance. Grantor shall furnish to Lender, upon requet!. »
certitiod statement of net opearsting Income receivad from the Propercty during Grantor’s previous fiscel yesr in auch form and detad ns
! Londer shall require. “Net operating income™ shall mean all cash receipts from the Property less all cash expenditures mads i connachan
with 1he operation’ of the Property.
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Arbitration. Lendesr snd Grartor mam.mmawmhummmm.mﬂﬁu-h
nature. wising from thia Mongsge or ‘MMMMﬂMM,MHMMmﬂ-
Rulss of the Amerean Arbliration Assoclation, upan mguest of sliites party. MO act to toke or dispose of any CoHENIM shall constium 8
waiver of this arbitration sgrwement @r be prohibited by This srpitration sgresment. This includes. without firtation, oBtaMing WURCIRAS
relle? OF & TRMPOrary restraining order; invoking a power of sala undsr sny dsed of trimt of Morigege. obisining a wril o! attachmaent &+
imposition 01 & recaiver; of axercising any rigits relating to parsonal property, ingluding taking or gispoaing of such proparty with or withaw?
judicisl proceas pursusm to Article 9 ot the Unttorm Commaesciat Code. Any disputes, otaims, of CONTTOVErmes COnCerning tha swhinass o
rsasonablencas of any act, or mxwreiss of any rght. concerning any Coliateral, including any clsm (o rascind, reform, of Otfwfuwige mosty
any agreamant relating to the Coltateral, shail also ba erbitrated, provided however that no arbitraior ghall have the nghl or the powes 1o
anjoin or restrein any act of any party. Judgment upon any award rendered by any arbitrator may be antered w\ Any COurt havng
juriadiction, Nothing in this Mortgege shali preciuda any party from sesaking sguitable rabef from & court a! compatent juriadiction Ty
atatute of Bmitations, estoppel, waiver, lachas, and slmilar doctrinas which wouid otharwise be apphcabis in an action Brought by 8 party
shall be applicable in any srbitration proceading, and the commeancermant of an arbitration procaeding shall be daemed the Commaentaman
of an action tor thess purposes. The Fagaral Arbitration Act shall apply 1o the construchion, interpratalon, and entorcement of 1he
arbitretion provision.

Caption Haadings. Caption headings in this Mortgage nre o Cconvenmence purpoass only ang are not to be used to interpret of cetfirves the
provisions of this Mortgage.

_ Thers shall bs no marger of the intarset of asiate created by this Mortgage with any other interest or esiste in the Property a1 ary
time held by or for the benefit of Lender in any capacity, without the written consant ot Landar.

Saverabliity. If a court of competent jurigdiction finds any provision of this Morigage ta be invaiid or unenforceatile as 1o any persan o
cireumatance, such finding shall not render that provision irvealid or unentorceabls sa to any othar parsons orf circumelances. if {aasdblg
any auch offending provision ahail be desmed to be moditied tc be within the limits of anfoiceability or vallity: hownwver, if the ottending
provision cannot be so moditied. it shall be stricken and sl other pravisions of this Mortgage 0 ali othar respects shall remasn vabt an

snforceabls.

Successors and Assigns. Subject 10 the iimitations stated in this Mortgsgs on transfer ot Grantor's interest, this Mortgage shall ba terhing
upon and inure to the banafit of the partiss, their successars and saaigne. I ownarship of the Property Decomen vesteit in a person cther
then Grantor, Lander, without notice to Grantor, may desl with Grantor's successors with raferance to this Mortgage and thae Indabtacnes 4
by way of forbsarance or sxtension without relsasing Grantor trom the obligationa of this Mortgage or iability under the indebredress.

Tima t» of thwm Easance, Time is of the ssssnca in the parformance of this Mongage.

Waiver of Homeatasd Exemption. Grantor hereby releasss and waives all rights and banehts of the homesTeoad axemplion lowas of the Statw
of Alsbama as to sl indebrsdness sacured by this Morigega.

Waivers and Consents. Lender shall not be deermed 10 have waived any rights under thus Mortgage (of under the Anigted Docummnis)
urwass such waiver ia in writing and signad by Lendar. No delay or omission on the part of Lander in axercising any nignt shal operate ss &
waiver of such right or any other rght. A wiiver Dy &fty party o! a provision of this Mortgage shall not constiute & warve? af of prajudece
tha party's right otharwise 1o demand strict compliance with that provision or any ather provisian. NG prior waiver by Lender nor any
course of desling between Lender and Grantor, shall constitute s waiver of any ot Lender's rights or sny of Grantor's oldigatsons as 1o any
futurn transactiona. Whenever consent by Lendar i8 requited in thia Mortgsge, the granting af such consant by Lander in sny instance shall
not constitutes continuing consent to subsegquent instances whare such consemt is requirad,

’
GRANTOR ACKNOWLEDGES HAVYING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND QRANTOR AGHEEE TO ITS TERMS.

THIS MORTGAGE 183 GivEN UNDER BEAL AND TT 18 INTENDED THAT THIS MORTGAGE 16 AN GHALL CONABTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT AGGORDING TO LAW,

GRANTOR: __ .

Carter H __//

By: i (BBAL)
K

Thia Morigags preparsd by:

Nemae: Donna J. Schmidt
Addreas: 2984 Pelham Parkway
Clty. State. ZIP: Palham, Alsbama 35124

CORPORATE ACKNOWLEDGMENT

STATE UFW' ] e ann ]

COUNTY OF JSNW“? R

{, the undersigned authority, 8 Notary Public in and for said county i anid state, heraby certity that Kaanath Carter. President, of Carter Homes
& Development. Inc., a corporation, e signad to the foregoing Mortgage and who s known to me, ncknowledged bafore me bn this day that.
heing informed ot the contants of ssid Mortgage, ha or shs, as auch officer and with full suthority, axscuted the same voluntarity for and as the

act of gaid corporation. (_f!t
Givan undar my hand and officisl sesl this _ '_'____I_____dlfﬂ"_

i —im AR T

My commission sxpires //—'M‘ 03

p——TTE———EEEEE TP L R

hl:l Fﬂ-l-""u' ;

AL-GOY AECHOS08 LN R OV

Tns+ & 9000 08+

e 6 T OW . Var 328 (0 2000 CFI ProSarvioms, inc. All

=4 4 =y



