Thig instrument was prepared by
Mitchell A. Spears, Attorney at Law
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STATE OF ALABAMA 1 1 Ol D
COUNTY OF SHELBY 1 mmw ﬁ'g Fﬁ

WHEREAS. APOSTOLIC WAY OF LIFE MINISTRY, EH{I
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("Debtor” ang/or “Mortgagor,” whether one Or mora, (5 justly indebted to THE PEQPLES BANK AND TRUST COMPANY ("Martgagee™:.

'whose address is 310 Broad Street, Saima, Alabama. 36701, the sum of _THIRTY EIGET THOUSAND and 00/ 100-===== ]

e e mm s e i e oo e Doflars (§ 385000 QURARAERRRAR |

avidenced by one or More Promissory notes, guaranties, or ather documents delivered to the Mongagee (ot as evidenced by Such Dihes

_abligations as may be set forth herein)

1 NOTE: if this box is checked, the tarm of the note{s) s mare *han 15 years, and the hnal schedulad matunty date of such note(s) s

1) NOTE: If this box is checked, this Mortgage secureés a note that contains a prowision allowing for changes N the mnteres! rate InCreases

" the interest rale may resutt in higher payments, a larger final payment of an adjustment of the maturity gate Dacreases n the ntere st

' rate may result in lower payments, & smailer final payment. or an adjustment of the maturity date  Deferrai of nterest ohigations unaa!
the nole may cause this Morngage to secura sums of principal and interest N @XCess of the ongwmal prncipal amoun of the note
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- [J NOTE: i this box is checked, this 1S a construclion mortgage. and secures an obligatton incurred {or the copstruction o mprovements
" on the real estase described herein, and Mortgagor wilt comply with the terms of any construction 1oan agregment made with the Mortgagee
~ with regard to such improvements.

NOW, THEREFORE, in consideration of the premises. and in order lg secure (3 the paymenl and performance Of the
. mdebtedness of othear obligations described above, any extensions, renewals, modifications and increases thereof ang subslituhions
 therefor and ali interost therecn: (b) afl sumis advanced by Mortgagaee pursuant to the lems of this Montgage and {C) all other ndetiedness
- {including future loans and advances) now or hereafte: owed 1o Mortgagee by the Debtor (excap! a poncinal dwelthng shal oot séCufe any
. such other ndebtednese incurred for parsonal. family_or hotisehold purposes untess a nght of reswsson has been given or the  RNSACTEN
' s otherwise exempt from federal requlations apphcable 0 Cansuny credity, whether such indebtedness s ptimary Ol secgndary duec!
" prindirect, contingent or absolute, malured or unmatured, ot of several and othermse secured of not {all ol the toregong rlems desciben
. In {@) through {c} above sometimes referred to collectively m thig Mortgage as the "Debt’) and to secure compliance with ait the covenants
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 and stipulations herainafter contained, the undersigned. APOSTOLIC WAY GF_,_P}_FE HIHIS'_I’B_‘}’___,__IHC. by | _ e
| MARY ALICE COOPER, its Pastor/President

r—————— - s I —————e L . e ———r Y = ke e WP = — - - —_

as Mortgagor, whether ong or more. doas hereby grant, bargamn sell. convey. grant a secunly nterest o1 and assigr unlo said Morgages
SHELBY

County, Alabama to-wil

p————— -

its successors and assigns, the foltlowing descnbed real estate sduated n _

(‘ommence at the Southeast camner of the NW e of the NE Ve of Section 18, Township 21 South.

Range 2 West; thence run North 02 degrees 15 minutes West along said Y4 - ¥4 linc a distance of

156 00 feot: thence run South 89 degrees 50 minuies Westad

istance of 257.82 feet to the pomnt of

beginning; thence run South 89 degree

s 41 minutes 22 seconds West a distance of 120.37 feet, more

or less, 10 the northeasterly right of way of Highway 31; thence run South 39 degrees 06 minutes O3
scconds East along said right of way a distance of 1317 38 feet; thence run North 70 degrees 20
mmutes 12 seconds East a distance of 63 86 teet: thence run North 18 degrees 23 minutes 28 seconds
West 1 distance of 89.79 feet to the point of beginming., According to the survey of Radney Shiflett,
dated Vebruary 14, 2000

THIS 1S A PURCHASE MONEY FIRST MORTGAGE.

together with ail minerals, oil and gas rights and profits, water nghis, crops and tmber at any iime growing upon said 1eal estate and al'
other rights, privileges, asasements, tenemants, interosts, improvements and appurtenances thereunto belonging Of In anywise appenaning
including any aﬂer-act';uirad titie and easements_ and atl nights, litie and interest now or hereafter owned by Mortgagorin ang Lo all buildings
and \mprovemants, ang al appliances. aquipment and fixtures now ar hereafter attached or appertaining to said real asiate {except thal
as to "household goods,” as defined in fedaral or siate regulations applicable to consumer credit transachions. Mortgagee s interest 1s
\mited to a purchase money security interest), alt of which real and personal property are somelmes refarred to 1n thrs Mortgage es the
“Property

TO HAVE AND TO HOLD the said Property unto the Mortgagee, 11 SucCessors and assigns forever
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Marigages the following:

; {a} ol fants, mmqmwmmummmwmum
now existing or hereafier Crealed, hﬁW.ﬂﬁnththmm.hmbmw
mmmmmw% - | -

N (b} all judgments, SWerds ' fromi condernnation proceading® or he

tailing of the Property, or sny pert: Serec?, under Tie powet of sminent
_ I'WMW-MWMH?WMW

otherwise exprossly stated harein. Mortgagor is lawfully sozed n fee
that Mortgagor hes & good nght 10 sell and convey same 1o Morigages and that

3. memﬂkupmwwmmn:Mnr locatedunlhuProwwconmm#mwmdmnnmu
by fire, vandalism, and maiicious mischief, siandard extended coverage, wwmmwmwmmm
insurance. if the Property is now or shall n mmmmm-mmmm'mmmuaManmm

Protection Act, the Morigagor shail obtain mmmmmmwmwm The loss, if any.

insurance shall be with umwumﬁhmmmw. Animmmwmmmw
.tanWuundshlllindudelmndrdW':dm. memmmwmmmmnm-mm-n
humduunnduidmﬂdﬂ“htduﬂmndmw. NlnumwidquuwmmﬂmMMbOmmﬂldudﬂim
gwmmmtﬁnnunuﬁ}mpﬁmmmdmmmmmw In the everd of ioss or damage, MOMgaQor
-Mwwmﬁminwrhimhﬂww. Hmclwmnukumo!m;uﬂaummisnmmwww
mmmndlnfmmwmmnhpddhw.miahnrubvgnntedmumarmutﬂclndconq:fmmdmmaundar
gll policies, 1o endorse in the name of Morigagor any check or draft rapresenting the procseds of any such insurance. and to demand.

' recaive and give receipt for sll sums becoming due thereunder  Said insurance ploceeds, i collecied, may be cragited on the Debt secured

& MMmormltll:IqoodmofmnPropanyand:hnunmmmitnrpunnﬂany wasie thareon or thereol, and shall keep

' the sama repsired and at ait times shall maintein the same in as good condition as 1t now s, reasonable weaar and tear BN excapted
. i Mortgagor fais o make repairs to the Property, Morigages, in its sole discrelion. may maka such repairs 5t Mongagur s sipense
' Morigagee, its agonts and amployses, may entef the Property 31 any reasonable time for the purpose of inspechng of repaimg any porticn
. of the Property. Anynumhspocuonurr-pair shall be for the Monigagee's benefit onty

% Al amounts expended by Mortgagee for insurancs, or for the payment of taxes of assassments, or 10 discharge lens oOf

- merigages on the Properly of other obligations of Mortgagor, or lo make rapairs to any portion of the Property. of {or any other actions
| permitted 10 be taken by the MOIIGages hersunder (i} shall be payabie by Mostgagor at once without demand ot notice, (n} shall bear
. interest ot ihe highest rate of interest paysble on the principal sum of any document evidencing the Debl, or if no such rate of inlerest 13
. specified or if the rate spedfied therein would be uniswful, at the rate of eight pér centum {(8.0%) per annum, from the date of payment by
. Mortgagee, (iil} shatl become & debt dus Morigagee additional to the Debi, and (iv) shali be sacured by this Mon |

8. H’thaulidilyofmwnrﬁnWuﬁﬂutumfuftmmwinquesﬁmmnm manner or i any part of such

| F"rnportvilndpmﬂy'dmmmemoﬁglmmmmmusumwmmnumurynrdnm

8. No delay or faikire of Morighgee to exercise any option to declare the matunty of any Debt secured by this Mongage shail be
a waiver of the right to @xerciss Buch option, sither as to past of present defaults on the part of Mortgagor. The procurement of nsurance
or payment of taxes urallmll.nlulmmthlmmw Mortgagee shall not be a waiver of the right to sccalerate the matumy
of the Debt by reason of the fallure of Moriggor 10 procure such insurance of to pay such taxes, ens. assessments or obhgabons In

g8 Any Mortp.gorwhnil cbiigeied to pay the Debt heredy secured will pay and discharge saxd Debt and any renewals of
extansions thersof, and ai other datts which may bscome owing 10 Mortgagee during the ife of thus Morigage, together with imares!
thereon, promptly, ime being of the sssence of this Morigage obligation. Any Mortgagor who is not obligated on the Datt which this
Morigaga secures makes the CONVEYENCES, repraserialions, warranties, and agreements made herein by the Moftgagor, but is not
personally obhgated to pay the Debt or other sums which may be due hereunder.

10. Unless Mortgeges's writhen consent has been omained in advance. (a) Mongagos will not cause o¢ altow poasassion of the
Property 10 be in any Other person of entity §0 the exciusion of Mortgagor, (D) Mortgagor will not cut, remove, sell, of contract to sell any
standing timber from the Propaerty; 8nd (€} Mortgagor wilt not seil, assign, transfer, convey, lesss, or sublet all of any part of the Property
or any Oil, gas or mineral rights o¢ other interest therein. Hawever. such consent shall not be required for: (a) the creation of & ken Of
encumbrance sxpressly subordinate 10 this' Mortgage. (p) the creation of a purchass money sacurity intsrest for household SPPUANCAE.
or () a transfer by davise, descent. of by operstion of law upoen tha death of e joint tenant, Mortgagee may condition its consent lo any
such transfer of possassion of, O an interest in, the Property upon the obligor's of transferee’s agreeing 1o pay 8 greater rate of wnlerest

,
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an all or any part of the Debl or to adjus! the payment schedule of all or any parl of the Debt, and upor Mortgagee s approval ot tha
creditworthiness of the transferee and the transferee’s payment to Mortgagee of a reasonable transfer or agsumphon fee *

11. Mortgagor will pay or rdimburse Morlgagee for all expenses, including attorneys’ fees for the preparabon and recording pf
this Mortgage and such other expenses as Qiay be required by the Mortgagee in connection with the closing of the transaclfin eén which
{he Debl and this Morigage are based. Mortdagor shall also pay ati tawlul costs, charges and expenses. including attomeys’ fees incurred
by the said Morigagee by reason of any proceedings in Court, or othernwise, necessary to enforce or remedy any breach of the covenants
and sgreements made hearein.

$2. If default shall be made in the payment of the Debt selured hereby, orm the performance of any of the terms Gr condibcfs,
of this Mortgage or if tha Mortgagor shall abandon the Property, ihe Morlgagee shalt be enlitled tc enter upon, take possession and manage

1he Proparty and coliect the rent, income and profits from the Properly. either with of withoul the appointment of a recewer {10 whieh
. appointmant Mortgagor hereby consants), and Mortigagee may notify the lessees or other payors tharacf 1o make payment directly {0

Mortgages. Any rents, income and profits collected by Mortgagee priar to foreciosure of tus Mortgage 1255 the costa of collecting the

- dame, inciuding any raal estate or property management conynissions and atlorneys fees ncurred, shaltbe credited irgt 1o advanins mads
. by Mortgages and the interest thereon. then lo interest due on the Debt hereby sacured andthe remaindsr f any. shali be apphed tawaw o

the payment of the principal sum of the Debl hereby sacured
13. The Proparty is in comphance. ang the Morlgagor witall 11 the fulure comply ana cause th e Froperty G COMpHy  waitl 3

_apphcable federal. state and local environmental laws. ordinances and requiations (collectivety. the "Evironmental Laows™  Tnee we
' no pending claims or threats of pending claims agains Mortgagor or the Property by private, gavernmental or admmistrativa quii-int o
- r2lating to environmental impairment or Enviranmental Laws Mortgagor shall not use the Prapeny in 4 manned wWHICH Wl res it £ oy

non-complying disposal or release of any sohd waste hazardous waste Nazardous substance of ather containment (all as rtalime o i
Environmental Laws) {collectively, "Hazardous Malenals”1ir. ot or under the Propery, and covenants and agrees fo keef: o cause Thr-
Froperty to be kept. free of any non-complying Hazardous Matenals The Mortgagee fiom heme 1o tirne may mispect lest and sampic "
Froperty for compliance with Environmental Laws and may add the cost of same to the principal batan: ¢t Detd Mortgagor agrees 113’
Morigagea, in its sole discrebon, may submii a Copy of any ervironmentat report of test resylts to federal and stale enviro nrmertal agencigs
¢ any other governmental agency having reguialory control aver the Property  In respanse o the greserae of any SLCH non-Comply ni
Hazardous Materials in, on. or under the Property at any trme . Mortgagor shalhmmediately 1ake. at Mortigagor s sole expenséa all rerneoad
action raquired by the Envirenmental Laws or any judgment consent decree. seftlement of COMpPromise with respec! 1o hmy clams
connection therewith [f Mortgagor fails 1o take such remedial action. Mortgagee. inits sole discrelion. may take such remedisl alhign an
add any and akl costs in connection therewith to the principat baiance of the Debt  Mortgagor shail immediately notify Morgayee i writing
of (i) the discovery of any such non-complying Hazardous Materials in, on, or under the Proparty (i) any knowledge by Mortgagor thal

~ the Property does not comply with any Environmental Laws (1) any Hazardous Matenals clams or conditions and Ly the hacovéery Dy

Iortgagor of any occurrence or condibion on any real property adjoining the Property that s hkely to cause the hreach of the bavironmenta
Laws as 10 ihe Property or any part thereof Mortgagor shalt gefena, ingemmfy and hold Morngagee ant itz drectors. offrcers agents anug
amployees harmiess from and against all claims. demands Causes of action. Habilites. losses costs avd expenses (including. wathod
limitation. costs of suit, reasonable attarneys’ feas, fees of expert witnesses, engineerng fees, and costs of any environmediai inspechong
inguiries, apdits, evaluations. agsessments or other expenses) ansing from or in connection with {i) the preserce (N, O o under e
Property of any Hazardous Materials, or any releases of discharges of any Hazardoos Matenals o on aodder of Irom the Proparty o any
actwvity carned gn or undertaking on or off the Praperty whether prior to duning. or after the terr herent arg whether by PAorigagor o ar,

. predecessor i title or any officers, employees, agents cuntl aclors of subcontractors of Mongagar or any piaderessora Wle ar ey Thard
persons at any hime occupying of present on the Property 0 connechan with the generabion maswifacture handhng, use treatmoen

removal, sforage, decontamination. cteanup. ranspod or disposal of any Hazardows Maternals at ahy time n o, of under the Propet,

- or (m} breach of any rapresentation, warranty or covenant under the lerms of this Morgage e foregamg indemady erlends 16 the

contaminalion of any property of natural resources ansing connection with Hazardous Matenals urespechve of whether activities wore
~r will ba undertaken in compliance with Environmental Laws or athe apphcable laws, regulations codes ana ordinances Morgago: woa

ot place any underground storage tanks of aboveqround storage tanks on the Propery withou thie prior witten consant ot Montgaged:

Martgagar covenants and agrees (o provide Mortgagee with @ Cany of any and alt correspondence plans speshcations o hegmoge,

f and other documents relating 1o the Properly subnutted by Mortgagor 1o any tederal of siate pogmental agency o vy L
govetnmental agency having regulatary control over the Froperty . ard fudher covenants and agrees 1o gravide Morgagee wih et ie 4

a copy of any and afll environmental nspechons and test results conducted i, on o gngar the Dioporty diny acton laken Ly 2AoiTgae
Sarsuant hereto shalt be solely for Morigagee’s benett The representations warianbes, covenarts ndemadies ano by sbiepetoae
o' Maortgagor contaimed in this paragrapht 13 heresn shall survive the terruration of this Mortgage and sball remaman full oo ane Fridea
\hereafier

14 All the covenants and agreements of Marlgager herein contaned shal externd 1o and birnd 18 of ther Bers personia,
represaniatives, SuUCCessors and assigns, and such covenants and agreements and ail oplions nghts orivieges and powers Petenr oven
granted or secured 1o Morgagee shall inure to the benefit of the SLCCESSOrS 9T ARIIYNGS of Margage: The prov.sicns ot in e kodgarpe
and any documants avidencing the Debt are severabic, and the inyabdity or enforceabiity af any piowisin of ths Mongage of of any ©f
= aid documents shall not affect the valigity and enforceabiiny of tha othér provisions of this Morgage or of smd documents The ramiies
nrovided e Mortgagee herein are cumulative with the nghts and rermrdies of Morigagee al taw and in @qunty and such nghts Hnd rerre e
May De exercised concurrently or consecutively Tune 15 of the essence with regpant 10 avely COyenant contamaed i Hrs B0 Y

15 To the extent permitted by law, Mortgagor waives and releases any and all nghis an remoaches MOrGaqor ray Lbw Rgve
or acquire in the future to homestead or other property exemphons in the Propérty

16 | heterms “Morgagor," "Debtor.” and “Mortgagee” shaii each denote the s:nguidr and/cr Dtufal 10€ Mascunme aied o ferann o
and natirat persons, ﬁarpnratmns, associations. ;]Elr‘trlﬂrf-'-.hipi cf mrher entities whenswer the contexd soragueres of Adrrsts omnne thiye
ane party s named as Mornigagor, the obligation of each hereunder shall be deermes it to be ot red il

If Mortgagor shall pay the Debt and keep and percim all of the ayteements and condingns of Thes rrstroment WTray g sottin
Liutation the paymeni of all fulure advances. exiensions renewals new lgans, and all other mdebtcdness of the Maodgagorn bo B
Morigagee, then this instrument shall became null and void (except fol the representations, agreementy and indermrdic At s el
paragraph 13 heremn, which shall survive tarmination of this BMortgage . and the Mongaoee shall relnase o Satisty this Mortgage Mortyag.s
shall pay any recordation costs incurred lo record such release or satisfachon

Gutif (i) the Mortgagor fais to pay when due the Debt hereby secured, or any pdn thereo! molud -g wthout utab o Aty Tt
ailvance. extension, renewal, or new toan, or otherwise s n defaul under the terms of gny 0tes Of Htner Jjreements patg coep
Debt hereby secured, of {1} should Martgagor fail to perform any of the agreements heremn conlamed of (i shoutld FACptgaur Teer at e
msclvent, or becoma a debtorin any voluntary or mvahantary bankiuplCy of receIvershp proceedings or Jivary WAITanty Or remesesinhe o
made heremn is breached or proves false in any malenal respedt thon upon the happening Gl any nre o fnore Of siped cyrendy e wrer
of the Debt hereby secured shall at once become due and payable and this Mortgage subject fo foreciosoe @ b phion o WAG g0 Jeee
antice of the exercise of such option being hereby expressiy waived ty Moagagor., and Mortgagee sha'l have the nght 0 erter a1 Lass
nossession of the Property and after or withou! taking such possession to sell the mongaged Proparty before the Lot e
considared the front of main door of the County {ur the division thereof) whese sawt Property of any sulstantiai part of S Froapeity -
lncated. at pubht outcry for cash, afier first giving notice of the tme, place and lerms of such sale by publicalion once A wak 1o e
consecutive weeks prior to said sale in some newspapef published uy said County, and upon the Dayment ot the purchase posee Mo tgages
ar the auchioneer at said sale 18 authorized 1o execule o the purchaser tar and i the name of Mortgagoer a guod and suffiiadent deed o the

-
[




Froperty or any pan hareof sold. At the forecloaure sale, the Property may be sold by Mortgages as a whole or in separate trocts Of i any
oiher manner as Morigagee may elect. Mortgagor waives any requirement that the Property be sold in separate tracts, )

Upon tha occurrence of any event that wouid subject this Morigage to forecicsure, Mortgagee, as to any personal property secured
hereunder, shall have the rights and ramedies of 3 sacurad party after default by its debtor under the Alabama Uniform Cemmercig Code,
including, without limitation, the right f take possession of any of the personai property secured and to sell the sams at one or Mofe public
of priviate sales, at the election of Muwt Mortgagee's request. Morigagor agrees to assemble the parsonal propetty and o maks
the same svaiiabie o Mortgagee &t such as Mortgagee shali reasonably designate Mortgagor agrees that notice of the ime and
place of any public sale or of the time after which any private sale or other inlended disposition of the personal property, or of any pait
thereof, will be held shall be sufficient if delivered to Morigagor or mailed 1o Morigagor at the address set forth harein of such othar address 1'-'
‘an Mortgagor shell have fumished to Mortgagee in writing 1or that purpose, not less than seven days before the date of such sale or othar
disposition of the personai property.

. Morigagee shall apply the proceeds of said sale or sales undey this Mortgage as follows  First, to the expenses of advertising,
-saling and conveying, including a reasonable attorneys’ fee {(including attormeys’ fees incurred by Morngagea in connection with any
proceading sesking {o enjoin the foreciosure of this Mortgage or otherwise challenging the nght of Mortgagee 1o forecioge his Mongage,
' sacond, to the payment of any amounts that may have bean expendad or that may then be necessary to expend in paying insurance, taxes
' assessments, other llens and mortgages, making repaws, of for any othes actions permitted 1o be taken by \he Martgagee hereunder. win
interast thereon: third, to the payment of the Debt hereby secured and interast thereon it such order as Martgagee may elect. whether sucr
debts shaR or shall not have fully matured at the date of said sale: and fourth. the balance. if any. 10 be paid to Morigagar or any party of
. parties entftled thareto. Mortgagee may bid and become the purchaser of the Property. or any parn therea! o any other property secunad

'heraynder, at any foreciosure or other salg hereunder
N WITNESS WHEREOF  Mortgagor has hereuntc sel s her of their hand{s}) and seal{s}, or has caused ths Mortgage to be

axecuted by its or their duly authorized officer of represantative, this ,S i day of MARCH , 2000
APOSTOLIC WAY OF LIFF MINISTRY, iINCG.

;,:;.H ' il ¥

1TS: PASTOR/PRESIDENT

STATE OF ALABAMA ; INDIVIOUAL ACKNOWLEDGMENT
COUNTY OF i

{. the undersigned. a Notary Public in and for sad County, in said State, hereby certify that

. ., whose name{s) signed 1o the foragoing Mortgage. artl who #Nown 10 me
. acknowledged before me on this day that, being informed of the contents of the within Mortgage. execuiad the same
_ yoluntarity on the day the same bears date.
GIVEN UNDER MY HAND AND OFFICIAL SEAL this day of o
[SEAL) —
Notary Public
My Commission Expires
. STATE OF ALABAMA } INDIVIDUAL ACKNOWLEDGMENT
. COUNTY OF i
| the undarsigned, a Notary Public in and for said County. in said State, heraeby certify tha! . .
- . , whose name(s) signed to the foregaing Morigage. and who known to me
 acknowledged before me on this day that, being informed of the contents of the within Mongage. sxeculed the same
voluntarily on the day the samea bears dale.
GIVEN UNDER MY HAND AND OFFICIAL SEAL this day of | .
» ﬂﬂﬂﬂ"‘m !
Inst
(SRAL) e e
Notary Public
My Garnmiss'ruinﬁﬁ W —
03/
. TR F ] BE*TIFIEB
. STATE OF ALABAMA i b ;iu'f COUNTY SAERAINPE ACKNOWLEDGMENT
" COUNTY OF SHELBY { n.%
: o O
| the undersigned. @ Notary Public in and for said County. in said State hereby certify that - I ;
MARY ALICE COOPER il giaes aMB(s) 83 PASTOR/PRES1DEN] 1|
. of APOSTOLIC WAY OF LIFE MINISTRY, INC.
- a corporation, _ she signed to the foregoing Mortgage. and who is KROwWnN {0 Mg
acknowledged bafora me on this day that, being informed of the contents of the within Morntgage. she as such officar(s) and
 with fuli authority, executed the same volumtarity for and as the act of said gorporation. on the day the same bears date
g GIVEN UNDER MY HAND AND OFFICIAL SEAL this _ (S YZ(_ day of MARCH R AL
: 5 -
{SEAL) / /7L C;'

Notary Pubbc
My Commission Expires’




