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MORTGAGE
(With Future Advance Clause) - %
AR ¥
. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ................ 3/QALDO.L..... .. and dw 3

partics, their addresses and tax identification numbers, il required, are as follows:

MORTGAGOR:
RAYMOND R CARTER AMD WIFE
SHELIA W CTARTER
PQ BOX 278
HARPERSYVILLE AL 350734

] If checked. refer to the attached Addendum incorporaled hercin, tor additional Morigagors, theit algnatures  ane
acknowledginents.

LENDER:

FIRST UNITED SECURITY BANK

ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ALABAMA
pP. O. BOX 245

THOMASVILLE, AL 16784

raxpaYeER 1.D. ¢ NG
3. CONVEYANCE, For good and valuable consideration, (he receipl and sufficiency of which 15 acknowledied. and 1o s
he Sceured Debt (defined beiow) and: Mortgagor's performance under ihis Securie lnairument, Mortgagor graiis. dargai..
conveys, sells und mortgages to Lender, with power of sale, the following described property
LOT 4 OF CLEARVIEW ESTATES, FIRST SECTOR AS SHOWN BY PLAT RECORDED IH  MAw
g 12 P 31 IN THE PROBATE OFFICE OF SHELBY (0, AL

The property s lecated . o
LRSI AN

{ Adulress) A FALAETV

__ Tugether with all rights, casements, appurienances, royalties. mineral rights, oil and gas rights, all wter and ripanan reghts.
: ditches, and water stock and all existing and future improvements, structires, fixtures, and replacements that ridy new, o a
' any time in the future, be part of the real estate Jescribed above {(all referresl to as "Property™) When the decured Db
(hereatter defined) is paid in full and all uaderlying agreements have been termunated. this Mortgage will beconwr nubi
viojel

1 MAXIMUM OBLIGATION LIMIT. The total principal amunt secured by (his Sevunty Instrument al any one 1ok shais te

exceed S . L 80.000.080 C Ths limutatwa of amount does not iciude mterest and other fees a e
chiarges validly made pursuant 1o This Secunty Instrument Alse. this lumtaton does not appls o advances puade under e

s of this Security Instrument o protest bender s secunty and Lo perlorm any vt the covenants contasnad 1 Uity decatit
instrument '

4. SECURED DEBT AND.FUTURE ADVANCES. The term " Secured Debt” 13 detined as follows
A Detn incurred under the terms of all promussory netels), contract(s). guaranty(s) or other cvidence ol del:l doseihed
below and all their extensions, renewals. maoditications o substitutions. (When referencing the debis hefow 1
IR gusted that you include itemy such as borrowers’ names, nole QrRICURIES, interest rates, abiorily deutes, elc o

e
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of Mont rwmm-myﬁuﬂmy
in favor of Lender executed after this Security
. If more than one person signs s Security

will secure all fiture advances and future obligations
any One 0r more md others. All [uture
Instrument even all or part may not yet be

onr owes 1o Leader, which may ister arise, to the extent not prohibited by law. including. but not
r overdrafis relsing to any deposit account agreement between Morigagor and | ender. ¢

D. All additional suras advanced and expenses incurred by Lender for insuring, preserving oOf otherwisce Prnlu:tmg the
Pruptymiiuvihﬁtnﬁuym“m ﬂp:nmim:urmdh)'&ndefundﬂlhemnmulhisSnmnly

-|.-r|-|-...h.. -

'lhil.Securlty' Instrument will not secure any other gebt if Lender fails 10 give any required notice of the nght of rescission.

| 5. PAYMENTS. Mortgagor agrees that all p nts under the Sccured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrument.

6. WARRANTY OF TITLE. Morgagor warrants that Motigagor is or will be Jawfully seized of the estalc com eved by thos F .
! Security Instrument and has the right to grani, bargain, convey. scll. and morngage, with the power of sale. the Propert)
| Mortgagor also warrants that the Property is unencumbered. except for encumbrances noted above.

"1" mmmmmmw:ithltgll'dlﬂm}'othcrmnﬂw+hndﬂfm.muﬂtylgrmtmnrmhcrhm .
! docament that cresied a prior secufity interest or encumbrance oo the Property, Morigagor sagroes: , t

A. To make all payments whendueaﬁmpﬁfunnurmnply with sl covenants.
B. To protnptly deliver to Lender my m that Mortgagor teceives from the holder.

C. Not to allow any modification nrinnu_mim uf,i nor 16 tequest any fymre advances under any NOIC OF agreement secured
by the liea document without Lender’s prior wiitien consent.

- 8, CLAIMS AGAINST TITLE. M will paj'#t laxes. assessments, liens, cncumbrances, lcase payments, ground rents.
utilities, and other charges reisting o en due. Lender may require Morigagor 1o provide to Lender copies of all
nolices that such amounts are due znd the receipts cvidencin Morigagor's payment. Mortgagor will defend title to the
Property against any claims that would immpair the hen of this rity Instrument. Mortgagor agrees 1o assign to Lender. as
requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or materials 10

| maintain or improve the y.

9, DUEGN&LEOR--W.LMEHLﬂiuupuon.uclmmemﬁrehalmnfthcwwblmhc
| ' yabis upon-the creation of, or contracd for the creation of, any lien, encumbrance, transfer or sale of the

i Property. This i ta. to: the restrictions impoeed by federst taw (12 C.F.R. 591). a8 icable. This covenant shal
! ruf wiLK the Propflﬂy lnm romain in effect until the Secured Debt is paid in full and this Swﬂ'lt}r Instrurment is released

L L]
1

" 10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and

: make atl repairs that arc y necessary. Mortgagor shall not commit or allow any waste, impairmeni, or deicnoration of
the Property. Morigagor will keep the. Property free of noxtous weeds and grasses. Mortgagor agrees that the aature of the
accupancy and use will not substantially change without Lender's prior written consent. Morigagor will not permit any change
1n any license, resirictive cOVODEIR OF ¢ascrxmt without Lender's prior written consent. Morigagor will notify Lender of ali
demands, proceedings, claims snd actions against Mortgagor. and of any loss or damage 1o the Py y.

Lender or Lender’s m. ﬂ Lender’s oplion, enter the al any reasonable time for the purpose of inspecting the
Properly. Lender shall ?ve_ gagor notice &t the time of or before an inspection specifying 8 reasonable purposc for the
inspection. Any inspection of | | shall be entirely for Lender's benefit and Morigagor will in po way rely on

; Lender's inspection.
i1. AUTHORITY TO PERFORM. If Mprigagor fails to perform any duty or any of the covenants contained in this Secunn

e
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: Instrument, Lender may, withoat . perform or cause them (o be performed. Mongagor appoints Lender as auamey 19
fact 1o sign MOTIgagor s nume Of PRy Ky AMOUll neccasary for performance. Lender’s right 1o perform for Morigagor shatll
not create an obligation (o s faiture Lo perform will not preclude from exercising any of Lender s

i other rights under the law or this Securjty Instrument. If any construction on the Property is disconlinued or nol carned on ip 2
reasonable manner. Lender msy take:all steps necessary (o protecl Lender’s secunty interest in the Propenty. nxiuding
! completion of the: construction.

12. ASSIGNMENT OF LEABES AND RENTS. Mortgagor irrevocahly grants, bergains, conveys, scils aid morigages 1o Lender
as additional security all the right, idé and imierest in and to any and’ ail existing of future leases, subleases, and any other
written or verbal for the ude and ' of any portion of the Propenty, including any cxiensions, renewals.
rmodifications or itutions of such agreements {all referred to as "Leases™) and rents, issuees and profiis (all referred fo as
"Rents”). Mongagor will prompity provide Lender with true and correct copics of all existing and future Leases. Mongagor
may collect. receive, enjoy and use the Renis so long as Mortgagor is not in default under the terms of this Seuunty

Instrment.

MLt imn b e A Rt mLr At ams mm

Mortgagor agrees that this ase t is immediately effective between the partics (0 this Secuniy Instrummeng. Mongagor
; agrees that this assignment K- ive a3 (o third parties on the recording o this Mortgage. and that this assignment wibt
5 remain in effect during any redemption period until the Secured Debt i satisfied and all undertying agrcemenis are ended. and
that this asst L is enforceable when Lender takes actual sion of the Property, when a receiver 1s appanted, or when
Lender notifies Morigagor of the defailt and demands that Morigagor and Mongagor's tenants pay all future Rents directiy 1o
Lender. On receiving notice of defsuit, Mortgagor will endorse and deliver 1o nder any paymem of Rents in Mortgagor -
possession and will receive any Renis in trust for Lender and will nol commingle the Rents with an?' other funds. Any amounts
collected will be applied as provided in this Security Instrument. Mortgagor warrants that no default exists under the Leases of
any applicable landlord/tenant law, Merigagor also agrees 1o maintain and require any ienant 1o comply with the terms of the
l.vascs and applicable law. |

11. LEASEHOLDS:? CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Morngagor agrees (O comply with lhe
provisions of any lease if this Security Instrument 13 on a teasehold. If the Property in¢ludes a unit In a condominmim.

ipage 2 of #)
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. ume-share or a planned unil dgvelopment, Mortgagor will perform all ot Morigagor's dulies under the covenants, bﬂam. Ui
. regulations of the condominium or planned unit development.

-
»

! »-

14, DEFAULT. Morigagor will be 1o Jefault 1f any pany obligated on the Secured Debl fails to make paymens when duc

| Morigagor will be in default if 4 breach occurs undet the terms of this Security Instrumnent ¢r any other document exceuled tor
the purpose of crealing, securing or guarantying the Secured Debt. A goad faith belief by Lender thit Lender al any Leme i
ingecur¢ with respect 10 &Ny person or €ntily obligated on the Secured Debt or that the prospect of any payment or the value o

. the Property is impaired shall also constitute an event of default.

15. REMEDIES ON DEFAULT. In some instances. federal and state law will require Lender 10 provide Morgagor with nalae
| of the right 10 curc or otheér notices and may establish time schedules for foreclosure actions. Subject 1o these Limutabii, i
any, ?f h:m;r sceaierme the ‘Dbt and Toreciose this Security Instrument in a manner pravided by law 1f Morigagor

IS m delault,

Al the ¢ption of Lender, all or any part of the agreed tees and chatges, acerued inferest and principal shall bevone mmediaicl
due and payable, after giving notice if required by law. upon the oceurrence of a detault or anytime thereaticr in addsien
Lender shall be entitled to atl the remedies provided by law, fncluding without limitavon, the power o sell the Prapens | 1ho
wrins ol (he Secured Debt, this Security lasirument and any cetuted dovuments. All remedies are dibmet. cumubd e s e _
exclusive. and the Lender is entitled to all remedies provided at aw or cquity, whether or pot ¢xpressiy sel torth  Fhe
acueplance by Lender of any sum in payment o partial puyment on the Secured Debt after the balance 15 due of 15 aceelerisicd
or atter foreciosurs prﬁueedings are filed shall not constiute a waiver of Lender™s right to require complete cuse ob any cushing
default. By it exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the e

a Jefaull if it continues or happens again.

If Lender initiales a judicial foreclosure, Lender shall give Ihe notices as reguired by apphicable faw. I Lender anvubes ihe
power of sale, Lender shalt publish the. notive of sale, and arrange o setl all or part of the Praperty. as required Tne applicalhle
law. Lender or its desighee may purchase the Property ot any sale. Lender shail apply the proceeds ol the saie in the mueac:
reguired by applicable law. The sale of any part of the Property shall oniy operate s 4 toreciosurc of the soid Propeets s ae
remaining Property shall eominue [0 secure Any ansatishicd Secured Debl and Lender may turiher toreclose umbed ihe power o
sile or by judicial foreclosure

i6. EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES: COLLECTION COSTS. Except when pribued
by law, Mongagor agrees to pay all of Lender’s uapenses 1 Mortgagor breaches any cavenaist 1o thiy Sceurity nsbewitnt !
Mortgagor will also pay on demaiid any amount incurred by Lender for insuning, HISpOCcUng. presenving ot S| H=ATRLTS A
protecting the Property and Lender's security inlerest. These expenses will bear interest from the date of the pasnwesit unil panse
i full at the highest interest rate in effect as ravided i the terms of the Secured Debt. Morigagor agrees (o pay all vosts and
expenses incurred by Lender in collecting, enforcing or proteciing Lender's rights and remedies under this Sevunts isgruen:
This amount may include, but is not limited to, attorneys’ fees, court costs, and other legal expenses This Sevurdy bstrurmer
shall remain in effect until released. Mortgagor agrees 1o pay for any recordauen costs of such release.
)

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As osed in this section. (1) Enviromnenta! Baw jiwalis
withont limtstion. the Comprehensive Environmental Response, Compensation and Liabiny Act (CERCLA, 12 1S U SNt
i seqor, and all other federal, state and Jocal laws. regulations, ordimances. court orders. altonwy ceneral ppiot.
ierreiive fetters concerning the public health, satety. wellare, environment or a hazardous substance: and 2y Hasandou
Substane means any toxic, radioactive or hazardous matenial, waste, pollutant or comaminant whih has chara et ST
render the substance dangerous or potentially dangerous o the public health, safety, wellare or cmvironmwnl The tenm
ncludes, withow limitation. any substances defined as “hazardous maierial .t Ttoxi substances,” Thazardeus e o
“hasardous substance” under any Eavironmenial Law.

Murigagor represents, warrants and agrees that:

A Exeept as previously disclosed and acknowledged in writing to Lender, no Hazardous Subslace 15 0OF will e Jovated
gored or reteased on or in the Property. This restriction does rot appiy 10 small quantiues of Hazardous Substances thal
are generally recognized 10 be appropriate for the normal use and maintenance of the Propert)

. Exeepe as previousiy disclosed and acknowledzed i writing o Lender, Mongagor and every tenant have beeil, are. aind
shall remasi i full compliance with any applicable Environmental Law. '

C. Morteagor shall immediately notity Lendur 04 rehease of threatened refease of a Hazardous Substanie tniuny an uinies
or aboul the Property or there is a vielation ot any Environmental Law concermng the Properiy  nosach an enoie
Morgagor shall take all necessary remedial action in sccordance with any Environmental Law

[3. Morigagor shal! imunediately notify Lender i writing 25 soon 4§ Martgagor has reason 10 believe there iy any pendisig o
threatened investigation, claim, or proceeding relating to the release or threatened release af any Hazardous Substaiic e o
the violation of any Environmental Law.

18. CONDEMNATION. Morigsgor willi give Lender prompl notive of any pending or threatenesd action, by phivide of ot HIT
enttics to purchase or take any of all of the Propeny through condemnation, enminent domuat:, oo oany other mwans Moo
quthorizes Lender [0 intervene in Martgagor's name in any ol the above described actions of clanms. Montgagor assigns to
Lender the proceeds of any award or daim for damages connected with a condemaation or other saking ot all or any part o1 L
Property. Such proceeds shall be considered pavments and will be applied as provided n this Secunty Instnunen i~
assiguzient of proceeds is subject 10 the 1erms of any prior mortgage, devd of trust, secunty aygrecment of oiher hen docunu'ss

19, INSURANCE. Mortgagor shall keep Property insured aganst loss by fire. tlood. theft and ather hazards and risks reasotiabs
sssociated with the Property due to its type and tocation. This insurance shath be maintaimed 10 the amounts and tor the penod:
that Lender requires. The insurance curriet providing the insurance shall be chasen by Morigagor subjedt (o lender s appros.dd
which shall not' be unreasonably withheld. 1t Martgagor tails (o matntain the coverage desenibed abusve, Lepder man o
|.ender’s option, obtain coverage (o proicct Lender's rights in the Property according to the wrms of this Sevursts [sirmned

All isurice policies and renewals shall be aceeptable W Leader and shall include 2 standard “mortgage clause” ane whon
applicable, "loss payee clause.” Mongagor shall imnyedsatety notify Leader of cancellation or termination vl the Ut
Lender shall have the right to hold the policies and renewals I Lender requires, Mortgagor shall smmediately jvc 1 Eende:
all receipts of paid premiums and renewal notices. Upan loss, Morngagor shall give imumediate notice 10 the Inurafive Cartus
anl Lender. Lender imay make proof af loss if nut made imiiedutely by Mongagor.

Unless otherwise agreed in writing, afl insurance proveeds shall be apphied 10 the restoranon or repair ot the Property f s i
Sceured Debt. whether or not then due, at Lemder’s option. Any application of proceeds W priwipal shall ool eneag o
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postpone the due date of tha scheduied t nor change (he amount of any paymenl. Any eXcess will be pn[d 1o the
Mortgagor. If the Property is acquired by . Mortgagor's right 10 any insurance policies and proceeds rigulyng (rom
damage to the Property before the &guisition shall pass to Lender to the extent of the Secured Debt immechalely Before the

acqguisition.

20. ESCROW FOR TAXES AND INSURANCE. Uniess otherwise provided in a scparate agreement, Mongagor will not by
roquired to pay to Lender funds for taxes and insurapce in escrow.

. REPORTS AND ADDITIONAL DOCUMENTS. Mongagor will provide to Lender upon reguest. ans
wnt or inforowtion Lender may deem reasonably necessary. Mortgagor agrees 1o sign, deliver. and Nle any
% of  Seriiemtyong U mew necessary to perfect, continue, and preserve Mongagos s

- ‘ ﬂ ox’s status on the Property. -

22, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Securily [nstrament are joint and individual. Ff Morigagor signs this Security Instrument but does not sign an evidence ol debt
Mortgagor does so only to morigage Mortgagor's interest in the Property 10 secure payment of the Secured Debt o
Mortgagor does not agree 1o be personally liable on the Securcd Debr. It this Sevurity Enstrunenl seoures g gudarantyv betuwedn
Lender and Mortgagor. Morigagor agrees 0 wiive any rights> thal may prevent Leoder trom bringiig any acboll ol viall
against Morigagor Or any parny indebied under the obligation. These rights may inciude, bul are not linuted 1o, any
anti-deficiency or one-action laws. Mortgagor agrees Lthat Lender and any party to this Securny Instrument may cxtend aalih
or make any change in the terms of this Security Instrument ur any evidence of debt without Mortgagor's vonsent Such .
change will not relesse Morgagor from the lerms of this Sevurity Instrument. The duties and benehits ot this Sevunls
Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

Inst ® 2000-08377

23. APPLICABLE LAW,; SEVERABILITY: INTERPRETATION. This Secunty Irstrument s gorverined by the ey ot the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of Lhe jurisdiction where
mny is located. This Security [nstrument is complete and fully integrated. This Secunt) Instrument 0.y 0ot betanwidod o

ified by oral agreement, Any section in this Security Instrument, attachments. or any agreement related 10 the Sevures
Debt that conflicts with applicable law will not be effective, unless that Jaw expressly or implicdly pernuts the vananons by
written agreement. If any section of this Security Instrument cannot bt enforced aecording o its erms, hai sacion will T
severed and will not affect the enforceability of the remainder of this Security Instrument Whenever wsed. the singular shise
include the plural and the plurat the singuiar. The captions and headings af the sections of this Secunty Instranwni are 1o
convenience onty and are not to be used to interpret or define the tenms of this Security Instrument Time 1y of the et 1
this Securily Insirument.

14. NOTICE. Unless otherwise required by law, any notice shall be given by delivering il or by mailing it by tirst ciass man to
the appropriale party’s address on page | of this Security Instrument, or [0 any other address designated 1n writtng  Notice 1o
one MOTIgAgor will be deemed 10 be potice to all morigagors.

28. WAIVERS. Except (o the extent prohibited by law, Mortgagor waives all appraisement rights retatimg o the Properiy

6. OTHER TERMS. If checked, the following are applicable to this Security [nstrument
P Line of Credit. The Sccured Det includes a revolving hine of credn provision. Although the Secared Dbt mas b
reduced to a zero balance, this Security Instruinent will remain in effect untsl refeased
" Construction Loan. This Security Instrument secures an obhigation incurred for the consiruction of an ampron vt o
the Property.

(" Fixture Filing. Mortgagor grants to Lender a security inlerest in all goods that Mongagor owns now o an the Tutate
and that are or will bacome fixtures related 1o the Properiy. This Secunty Iastrument suffices as o Onancing stalenwn!
and any carbon, photographic or other reproduciion may be filed of record for purposes of Artcle 9 of the Uators
Commercial Code.

5 [} Riders. The covenants and ments of each of the riders checked below are incorporated nto and supplement and
| amend the werms of this Security Instrument. |Check all applicable boxes|

(2 Condominium Rider Planned Unit Development Rider (U Other
: L Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenanis contained n this Security [nstrument and noans
altachments. Morigagor also acknowledges: receipt of a copy of this Security Instrument on the date stased on page 1.

' 3 A
- . N ) : :
- ?7%4@5 Y2 - .. (Seal) ...MLOJLM&. . Sl
Signate®) RAYMONT R CARTER | tDutey Sigrature BHELIA W CARTER ‘Date L

..............................................................................

CWTIEss ds b all sgnandres) P WOIness as to atl signatures,

ACKNOWLEDGMENT:

STATEOF .. ALARNA............................. COUNTY QF ... S8RERY. ... ' a

, a nothry public, hereby cemtify that ... .
H...RHWHH‘R.GMI_BR.M.RIEE“SHEIM.H..CAR‘IEEmsc namels) 1sare signed to the forsgomye vanves

Ldi ihest
and who is/are. known to me. acknowledged befure me on this day that. being informed of the comtealy vi b
conveyance, he/she/they execuied the sank voluntanily on the day the sanw bears date  Oaen under . nand this
-1 - day of ....,... FRRRUARX, 2800...............ceen
; | ) P! {’
My commission expires: v . - . »
T ..,,M"Ckll'.jwf%f(fu g
P 1 1{[}” Fa,n L o . (Notary Publ
i L T 03,16/2{.‘“”_‘333??
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