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1 .lLandar 1s making a

THIS AGREEMENT 15 made this June ®, 1989, by The Chase Manhattan Bank as Ingdenture

Trustee, c/o RESIDENTIAL FURDING CORPORATION as Attorney-in-Fact ("Sabordinatlng

. Party”} whose addre

Minnesota 95437,

<5 is 9400 Hormandale Lake Blvd.. Suite 600, Minneapolis,
and is being given to Norwsat Mortgyage, Inc. iLender”}.

j.Subordinating Party now

RRCITALS

mortgage loan (the “Loan”™)
D.¥Willisms , i“Borrower™) oOnh real property
Montevallo, Alsbana 35115, which property

attached heretc and incorporated hereln by reference {("Property”™).

2 Borrower is the present owmer of

$114 003.00 dated

halds an interest a3 &orbgagee -3 4

the Property and has executed Or is

. abgut to exscote & Egrtqlg-fdaed of trust and note in the sum of

, 1997 in tavor of Lender.

the Froparly pursuda

L ¥

tc Michasl R. Williams and Evangilia
whose address is known as 150 BSerry lane
is more fully described 1n Fxhibit “A"

to Tl

provisiens of that certaln msortgage dated Movember 20, 1998 and recorded Decamber 3,

1998 in Instrubant Number Z9PN-480K1y 2

~ith 'an outstanding principal balance ir the amount of §$35,000. 00

CORRECTIVE - INSTRUMENT NUMBER 1998-48021."

Lender is willing to make such ioan Lo Rorrower provided chat Lender’ s

pasition is a first lien on the Property and Subordinating Party

n Frobata Office of Shelby County Alsbams .,

uncongditiona.ly

subordinates the lien of its mortgage deed of trust to the lien in favor cf Lender
\n the manner hereinafter described.

I

NOW, THEREFORE, for good and valuable cons

loan to Borrower, Subordinakting Pa
mortgage/deed of trust securing th
axtensions or modifications of it,
prior and superior to the lien in
i1 Lender’s mortgage/deed of trust
Lrhe execution and recordation of 5

iderarion, and to induce Lender to make o
rty hereby agrees with Lender that the

e note in favor of Lender, and any renewals,

will be and shall remain a lien on the Property
favor of Subordinating Party in the sare FRanner T
had been executed and recarded pric’ in time U
ubordinaring Party’s mortqgage/deed of Trus®.

subordinating Party further agrees that:

Any future advance of fuhds or additional debt that may be secured
by Subordinating Party’s mortgage/deed of wrast shall be supject to the provisicones

! rnis Mortgage Subordination Agreemernt.
note in favor of Lender, and any renhewa-s, @

The mortgage/deed ol tTrust sedur.iy R T
wrensions, ar moaificaricons of v, Wil

ne and shall remain a lien on the Froperty prior and superior Lo anby iien for Lutdre
advances of funds or additional deb! sarured by Subordihating FALTY S Lot Lgagsdev 2

of trust.

Tris Agreement is made under the laws of the State in which the

pruperty is located. It cannot be waived, ¢h

Wwrltten agresment signed by both parties. This
Party and the heirs, representatives, SuTol3SLIY

and shall inure to the benelit nf, and shall be
er.forceabla berlndur and its successors and assigns. Subordinating Party Walves
nar ice of Lenderfs acceptance of this Mortgage Subordination Agresment.

shall be binding upon Subordinating
and assigns of Subordinating Party.

anged or terminated, exXcep! Ly

Mortgage Subordinaticn Agreema:n.
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IN WITWESS
-y

} NEERROF, the undersigned
yasr Lirst above written.

»

.

hag caused this instrument tO be executed the

'By: The Chase Manhattan Bank as Indenturc
Trustee, /o RESIDENTIAL FUNDING CORPORATION d5

Attorney-in-Fact

By:(:{iJ?‘ﬂj&gﬂﬁdgﬁgzsza;—-"""
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- }
prrsonally appcared 7
mih T he the person whose nane
mo rhal he/sshe executed the 3ame in
sinndature on the instrument the pers

ewecyted (e instrument.

WITHESS my hand and official seal.

e

h

is subscribed

' - Lb{‘LL _I_q ‘D‘L , bafore me.\_&}/h@@dj{iﬂﬂtary Publ i,

/‘i‘?? !'-"_ff J:ip.{. . persunall-,r known Lo

ro the within instrumen! and acknowledgend

his/her authorized capacity, and Chal py his/her
on or the entity upon behalf of which the persah 3.
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