1. DATE AND PAKTIES. Tho defs of this b ullty instrmment) s War_10, 3000 . md
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MORTGAGE
f fi\‘ﬂ' Fakurs Advance Clauee)

' )

the parties, their addresses and tax idastification numbers, if required. are as follows:

MORTGAGOR: Joseph M Andarson and Belinda Anderson, Busband and wifae.

1147 Dearing Downe Drxive
Helena, AL 35000
(1 1f checked, refer to the atiached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER:
First Fedearal Bank, 28b

2315 Sch Street
Tuscaloosa, AL 35401

2. CONVEYANCE. For good and valusble consideration, the receipt and sufficiency of which 15 acknowledged, and to secure

the Secured Debt (defined below) and Mortgagor' s performance under this Security Instrument, Morigagor grants, bargains,
conveys, sells and mortgages 10 Lender, with power of sale, the following described property:

Lot 4, according to the Burvey of Dearing Dowmas, Third Sector, as recorded in Map
Book 8, Fage 15, ia the Probate Office of Sheldy County, Alabsma .

The propesty is iocated i _ ~ Shalby at 1147 Dearing Downs Drive
{Coumty)
. e Helsaa . Alabama 35980
{Addross) | {Cay) (ZIP Code)

Together with all rights, easements, sppurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights.
ditches. and water stock and al} existing and fiture Improvemenis. structures. fixtures, and replacements thal may row, of al
any time in the futore, be part of the real estate described sbove (ail referred to as “Property”). When the Securad Debs

(hereafter defined) is paid in full and all underlying agreements have becn terminated. this Mortgage will become null and
void.

3 MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security |nstrument at any one time shall
not exceed $ 15,000.00 This limitation of amount does not include interest and other

fees and charges validly mm to this Secilrity instrument. Also, this limitation does not apply fo advances made
under the terms of this Security Instrument to protect { ender' s security and to perform any of the covenants contained in this

Security Instrument.

¢ SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of detn described
below and all their extensions, renewsls, modifications or substitutions. (You must specifically hentify the debirs

secured and you showld inchade ihe finsl macurity date of such debi(s).)
A Promissory Note datedl 03/10/2000 Loan No: 6701668763

-
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B, All future advances e obligstions of M or to Lender under any
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' s apeciﬁmlg referenced. 1f more ther” one
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by sy one or more M OF, OF any one oF Mmore
lwomnmw%w“m |

this
and other future obligations are sccured as if made on
i Security lnstrument shall constitute a commitmant to maxe
C. All aler obligstior ‘owes (0 Lander, which may later arise, to the exient not ibised by law,
i but ' iti overdrafts relating to amy doposit account agreement Mortgagor

D. All sdditiona! sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this Security

[nstrument.
in the event that Lender fails to provide necessary notice of the right of rescission with respect to any additional
indebtedness. seoued under WMWvumwmmmmqum
Prmt.ildﬂj! mmmmmmmemmmmmM
mpuugrmh o

MORTGAGE COVENANTS. Mortgagor agrecs that the covenants in this section arc material obfigations under the
Secured Debt and this Security Instrument. Im or breaches any covenant in this section, Lender may refuse to make
additional extensions of credit and reduce the credit himit. By not exercising either remedy on Mongagor's breach, lender
does not waive Lender s right to later consider the event 2 breach if it happens again.

Paymeats. Mortgagor agroes that ali paymenis under the Secured Debt will be paid when duc and in accordance with the
terms of the Secured Debt and this Security Instrument. .

Prier Security 1nterests. With regard to any other mortgsge, deed of trust, security agreement or other lien document that
crested & prior security interest of encumbrance on the Mortgagor agrees to make ail payments when due and 10
perform or comply with all covenants. Mortgagor also agrees not 1o allow any modification or extension of, nor to request
any future advances under any note of agreemant secured by the lien document without Lender’ s prior written appeoval.

Clalms Against Title. Mortgagor will all laxes, assessments, liens, encumbrances, lease payments, ground rents,
atilities. and other: charges relating to the Property when duc. Lender mey require Mort to provide to Lender copies of
ail notices thas such amounts are dus and the receipts evidencing Morigagor' s paymen. ortgagos will defend titlc to the
Property Aghi mycuim;ﬂm\rmid impair the licn of this Security Istrument. Morigagor agrees 10 assign to Lender, ms
requested by Londer, sny rigits, clsims or defenses Marigagor may have against parties who supply labor of materials 1o
mantain of improve the :

Property Condition, Alterations and Mortgagor will keep the Property in good condition and make all repairs
that are reasonsbly necessary. Mortgagor I not comsnit or allow any waste, impairment, of dmerioration of the Property.
Mortgagor agrees that the naturs of the occupancy and use will not substantially change without Lender's pnior writien
consent. Murtpﬁf will not permit q{ change in any liccnse, restrictive covenant o easement without Lender's prior
written consent. Morigagor will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and ol

any loss or damage to the Property.

}.endes of Lmﬂ";:wlmly, st Lender’ s option, enter the Froperly at any reasonable time for the purpose of inspecting
the Property. Lender shall give Morgagor notice at the time of or before an inspection Sﬁi‘fying a reasonable purpose for
the inspection. ARy inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender' s inspectian.

Authority v Perfoerm. If Morigagor fails to perform any duty or any of the covenants contained in this Sccurity lastrumen,
Lender may, without notice, parform or cause them to be performed. Mortgagor appoints Lender as attorney in fact to s(gn
Mortgagor' s NAmME Of pay any amaolnt necessary for performance. Lender's right to perform for Mortgagor shall not cremie
an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of Lender's other

rights under the law or this Security Instrument.
Lenseholds: Condominiums; Planwed Usit Developments. Mortgagor agrees {0 comply with the provisions of any lease it

this Security instrument is on & leasehold. 1f the Property includes a unit in & condominium, time-share or a planned uni
development, Mortgagor will perform all of Mortgagor's dutics under the covenants, by-laws, or regulations of the

condominium of pianned unit

Condemaation. Mortgagor will give Lender prompl notice of any pending or threatened action, by privatc or public entities

to purchase or take any or all of the Property through condemnation, eminent domain. or any other means. Mortgagor

authorizes Lender to intervene in Mort s name in any of the above described actions of claims. Mortgagor assigns 1o

| ender the proceeds of sny awsed or clsi fmdmagﬁ:unnectedwithamﬂmmliunnrothermkingnf | or anv part of

the Property. Such proceeds shall be considered payments snd will be applied s provided in this Security instrument. This

;ﬂsignmmt of proceeds is subject to ithe tcrms of any prior mortgage, deed of trust, security agrecment or other lien
ocument. '

Insurance. Mortigagor shali keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
' ' t.ﬁ:‘ tolntypemf:llﬁcminn,Thisfnsmmmﬂlbcmnimaimdint}nmnmumdforthc
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s
approval, which shall not be unreasorjably wi d. If Mortgagor fails 10 maintain the coverage described above, Lender
may, at Lender's option, obtain covernge to protect Lender’s rights in the Property according to the terms of this Securily

Instrument.

Al} insurance policies and rencwals shall be le to Lender and shail include a standard “miortgage clause” and, where
applicable, “loss payee clause.” Mortgagor shall immediately nuti? Lender of cance!lation or termination of the msurance
|ender shall have the right to hold policies and renewals. 11 Lender requires, Manﬁagﬂr shall immediately give o
{ender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
\nsurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed In writing, all insurance proceeds shall be applied to the restoration or repair of the Property of 10
the Secured Debt, whether of not due. st Lendor's option. Any application of proceeds to principal shall not extend or
stpone the due date of the scheduled pazmmt nor change thc amount of any payment. Any excess will be paid to the
ortgagor. If the Property 1s acquired by Lender, Mortg or's right to any insurance policies and proceeds resulting from
damage 10 the Property before the acquisition shall pass to Lender to the extent of the ad Debt immediately before e
acquisition. :
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Lendor may deem NOCERBATY. agroes to si deliver, and file any additional dgouments
or certifications fhat Lender may mmmﬁw Mortgagor' s obligations undef this
MWNWHMMWM, ° ’ _

% OF TIYLE. warranis (hat M i« or will be lawfully seized Of the estats this
Fisgiygeent snd hes the to grant, b 'wmw. uIiTlmd mtgngc,y with power of g g X
thag the Propecty 1 : excopt for emcumbrances noted sbove..

 GNALE Lander may, o its opticn, declare the emtice balapce of the Scoured Debt to be
sepeble i the creation of, or contract. the dreation of, s transfer or sale of the Property. This
sstrickions Hap g by twwr (12 C. ;It.'ﬂf},:uq:plmﬁh.' |
DEFAULT. Mortgagor will be in default if sny of the foltowing occur:

Frawd, Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that s
& open end home equity pian. =

Pay.::-AnyCmuBﬂrmunmySmimdDd!mismopmmdhomtequityplmfnilstunﬂ::mm

Property. Wmimmlmmwm'mmMWmnmmmlynﬁumﬂmhwml.,mdﬂ'i
rights in the Property. This includes. but is not limited to, the following: {a)} Mortgagor fatls to maintain requifed INsUrance
on the Property; (b) Mortgagor transfers the Property. () Mungqlur commits wasle or otherwise destructively uses of fails
to maintain the Property such that the action or inaction adversely affects Lender's securify. {d) Mortgagor fails to pay
mumﬂwﬁupmymdhwiscfﬂlstnmmwmnlimwbc filed against the Property that is semiof 10 the
lien of this Security Instrument, {¢) a sole Mortgagor dies; (f) if meore than onec Mort r, Mongagor dies and
Lender’s security is adversely affected; (g) the Propety is taken through eminent domain, a judgment is filed against
lm and subjects Mortgagor and the to action that sdversely affects Lender's interest. of (1) a prior
li forecloses on the Property and as a Lender’' s interest is sdversely affected. ’

Exscstive Officers. Any Borrower is an executive officer of Lender or an affiliste and such Borrower becomes indebted to
LuﬂHurmmhalmdﬂmmngrmMﬂnmmmimdundﬂwlmm regulstions.

REMEDIES ON DEFAULT. lntdditimtnﬂ?m remedy available under the terms of this Security instrument,
!Jalldu'ml}'mﬂu‘ﬂ_etlwwm::ﬂ 08 t?ﬁsSmwit{lmmminlmmnﬁpmvidﬂdbyuwi M ts
in default, In soune instances, federal and stme iaw will require to provide Mortgagor with notice of the rigt o
m,mothﬂndimmdmaym:hﬁshthmmwfwuhurumm.

At the option of the Lender, all of part of the agreed foes and char accrued interest and principal shall become
hnmadidalyduuuﬂplywle,lﬁﬂpﬂa e | i ﬁ:‘ e _
The acceptance by Lmdu'ufmyminmmmm%ﬂmmﬂmﬂmwmmmumisdmmi:
acoelerated or after foreclosure proceedings are filed shall not constitute a waiver of Lendes's right to require com lste cure
of any existing default. By not exercising any remedy on Mortgagor s defauit, Lender does not waive Lender’'s rigﬁ

consider the event a defsult if it happens again.

{f Lender initigtes » judicial foreclosure, Lender shall ive the notices as required by applicsble law. |f Lender invokes Lhe
power of sale, L ghall publish the notice of Iﬁdmemsellnﬂmmﬂfumﬁopm‘uraquimib
applicable law. Lender or fis &t w_mdmh?mﬁﬂm%tm Lender shall spply the procedds of the sa.e
in the manner required by apglicitle Jaw. sate of my part of the Wmﬁ s 2 foreclosure of the

; ™ oty shall continue to secure any unsatisfied Secured and Lender muy further
foreciose the powee of ssle or by judicial foreciosure.

£ XPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. if Mortgagor breaches
any covenant in this Security Instrument, Murtgagchlgrm to pay alf expenses Lender incurs in performing such covenants
of protecting its security interest in the Property. expenses include, but are pot limited 10, foes incurred for inspecting.
prescrving, or otherwise protecti the Property and Lender's security intcrest. These expenses are payable on and
will bear interest from the dste of payment uniil paid in full at the highest rate of interest in effect as ovided in the lerms
of the Secured Debt. Mormgor sgrocs to pay all costs and expenses incurred by Lender in collecting, enforcing or
protecting Lender's rights remedies under this Security [nstrument. This amount I‘l'l.l{l include, but is not lLirted 1o,
altornecys fees, court cosis, and other legal expenses. To the extent permitted by the nited States Bankruptcy Code,
Mortgagor wmtummcmomhlems' fees Lender incurs to collect the Secured Debt as awarded br any court
exercising jurisdiction under the Bankruptcy Code. This Security Instrument shall remain in effect until rcleased
Mortgagor agrees to pay for any recordation costs of such reilease.

ENVIRONMENTAL LAWS AND HAZARDOLUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensalion and Lisbility Act (CERCLA, 42
U.S5.C. 9601 et seq.), and all other federal, stale and local laws, regulstions, ordinances, courl otQcTs, aitorney general
ominions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous subsiance; and (2}

azardous Substance means @y toxic, radioactive or hazardous materal, waste, lﬁgllm or contaminant which has
characteristics which render the substance dangerous or potentially dangerous lo public health, safety. welfare of
environment. The term includes, without limitstion, any substances defined as “hazardous material,” "toxic subatances,”
“hazardous wasie* or “hazardous subgtance” under.any Environmental Law.

Mortgagor represents, wakrants and agrees that:

A acknﬁwledgnd in writing to Lender, no Hazardous Substance is or will be
on or in the Prioperty. This restriction does not apply to small quantities of

B. Ex " previously duclosed and acknowledged in writing to Lender, Morigagor and every tenant have been. are,
and shail remain in fubl compliance with any applicable Environmentat Law.

C. Mungﬁnr shall immedistely notify Lender if a reiease of threatened relcase of a Hazardous Substance occurs on.
under oF about the Property or there is a violation of any Environmental Law concerning the Property. In such mn
event, Mortgagor shall take all necessary rernedial action in accordance with any Environmental Law.

D.Mwwlhnndiddy:miﬁmmmtingnmum as resson to believe there 13 any
pending or thewsened imvesiguion, cain, o PEOOCg e e reloasc or throaiened relesse of Sy
s Substance of the vio mufmyEnvirmnnmm .
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2. ESCROW POR TAXES AN INSURANCE. Unlest otherwise provided in 8 separate agreement Mortgagor will not be

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. &0 duties under

required to pay to Lender flnds for tages and insurance in eecrow.

]

]
L

: m_mmwmmmwmmsmmm
iﬁlmﬂ'ﬂ _

by oral agreement. Any section in this Security Instrument, attachments, of
Debt that conflicts with spplicable law will not be effective, unless that law expressty
writien agrecment. If any section of this Security Instrumeni cannot be enforced
| be severed snd wilt not affect the enforceability of the remainder of this Security

thgncﬁmufﬁsm%;mmﬂn:fwwm_ mdﬂnottobeusedtn::mapmurdeﬁmﬂumsuf

" 18, NOTICE. Uniess otherwise required by law, any notice shall be given by delivering it or by mailing il by first class mal W0

the appropriste party’s address on page | of this Security Instrument, or 1o any other address designated in writing Notice
to one mortgagor will be deemed Lo be notice to al} mortgagors.

. 16, WAIVERS. Except to the extent prohibited by law, Morigagor waives ali appraisement rights relating to the Property.
17. LINE OF CREDIT. The Secured Debt includes & revolving line of credit. Although the Secured Debt may be rtdl.::ﬂi to a

zevo belance, this Security Instrument will remain in effect unti] reieased.

18. APPLICABLE LAW. This Security instrument isﬁ;:::mwdbyllmlnmu eed 10 in the Secured Debt, except lo the
extent required by the jaws of the jurisdiction where the Property is located, applicable federat laws mnd regulations.

(5. RIDERS. The covenants and agreements of each of the riders checked below are incorporsied into and supplement and
amend the werms of this Security Instrurnent. '

{Check all app!icn_ble boxes)
() Assignment of Leases and Rents [} Other

20, L AD?ITIONAL TERMS.

SIGNATURES: signing below, MOrigagor agrees to the terms and covensnts contained in this Security Instrument and 10
anyattachmmu.ﬁ ﬁo&no\\fledgur:giptnfampynfthisSuntityhmmmmtmthedﬂeﬂuadmmﬂ-

ignelure) Joseph M Anderson | (Dase) (Sigasturs) Belicda Anderson (D)
Witness as to oll signatares) (Witness a3 10 all signatures}
ACKNGWLEDGHENT:

STATE OF /‘W?éﬂwa  COUNTY OF, SA’P /b v ey

1, a nothry public, hereby certify that -é.s#,ﬂ /9'7 : //WSM F Y7 4 &M a./i?uj«w#

tbrnc vl Ll o ~ whose name(s) is/are signed to the foregoing conveyande,
uﬁw&miﬂﬂmmmwwmdhefmmcmthhdﬂm being informed of the contents of the
mnvcy#?hdﬂmmmezntmlmﬂihmﬂudwﬂummm. Given unda my hend this

(R aayof _ ppéerch, 2009

My ooﬁmissim sxpires:
v {Senl)

NOTARY PUBLIC JTATE OF MLABAMA AT LARGE
Y COMMMINGN EXPIRRE:. Agr. 15, 2083
BONDED THEN NOTARY POWLIC
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