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" AP§ 1407225513 MORTGAGE LN# 14072
THIS MORTGAGE (“Security Instrumem”) is given on February 28. 2000

williiam M. Larngley .and wife, Leigh Ann Langley

j (" Borapwer”). This Security Instrument is given 10 F‘iFSt Federal Bank

 which is nr,umd and existing under the laws of Lhe United States of America . and ohose
' address is 2315 9th Street. Tuscaloosa. AL 35401
' “Lender™). Borrower owes Lender the principal sum of

 One Hundred Fifty Two Thousand Five Hundred and néflﬂﬂ

| Dollars (U.5. $ 152.500 . 00 ).
Thiz debt ig evidenced by Borrower's note dated the same date as this Security [nstrument ("Note™), which provides for
monthly payments, with the full debt, if not paid eartier, due and payable on March 1. 2020
This Security Instrument secures {0 Lender: (3) the repayment of the debt evidenced by the Note, with interest, and all renewals,
cxtensions and modifications of the Note; (b) the payment of al! other sums, with interest, advancad umic paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agrecm~nts under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, gramt and cogvey to Lendrsr and Lender’s
successors ahd assigns, with power of sale, the following described property located in
Shelby County, Alabama

Lot 177, according to the Final Plat of Wynlake, Phase 4E, as recorded in Map Book 22
Page 63, in the Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabamas, MNineral and mining rights exceptad.

The procesds of this loan have been applisd on the purchase price of the herein
described proparty. |

This mortgage is being re-recorded to add the Special Provision Rider.

whicﬁf& :d&\rm ng 280 Wynlake Drive Montevallo [Street, Chyl.

Alabama 35115 1Zip Code] ("Propeny Address”).
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AP#T{J{IPIZ&?E% TO HOLD &E#pr&;ﬂt?};uzn?g }..%m:lcr and Lender's successors and assigns, forever, together with all the

improvements now or hereafiter erected on the property. and all cascments, appurlenances, and fixtures now or hereafief 2 pan
of the property. All reptacements and additions shall also be covered by this Sccurity Instrument. All of the foregping 1s
referred to in this Security Instrument as the "Property.” '

BORROWER COVENANTS Borrower is lawfully seised of the estate hereby conveyed and has the rnght w mortgage.
grant and convey the Property and the Property is unencumbered. except for encumbrances of record. Bormrower warrants
and will defend generally the title to the Propenty aghinst all claims and demands, subject to any cncumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenamts for national use and non-uniform covenants with himited
variations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Psyment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompt!y pay when due the
principat of aid interest on the debe evidenced by the Note and any prepayment and late charges duc under the Note

9 Funds for Taxes and Insurance. Subject 16 applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in fuli, a sum ("Funds™) for: (a) yeariy taxes
and assessments which may attain priority over this Security Instrument as a licnt on the Propeniy; (b} yearly leaschold payments
or ground reats on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e} yearly morigage insurance premiums, if any: and (f} any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items -
Lender may, at any time, collect and bold Funds in an amount not to exceed the maximum amount 2 lender for a federally
related mortigage loan may require for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA”), uniess another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount ot to exceed the lesser amount
Lender may estimate the amount of Funds due on the basis of currenl data and reasonable estimates of eapenditures of fufure
Escrow [tems or otherwize in sccordance with applicable law

The Funds shall be beid in an institwion whose deposits are insured by a fedcral agency, instrumentabily, of entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall appiy the Fundsto pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, snnuaily analyzing the ¢SCIOW CTOUN ., ©F
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender o make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent resl estale (ix reporiing scrvice
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shatl not be required 10 pay Borrower any inderest or carmings on the Funds.
Borrower and Lender may agree in writing, bowever, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Fuods and the purpose for which zach
debit to the Funds was made. The Funds are piedged as additiona! security for all sums sccured by this Security Instrument.

If the Funds held by Lender exceed: the amounts permitiad to be held by applicable law, Lender shall account to Borrower
for the excpss Funds in accordance with the requirements of applicable law. If the amount of the Funds beld by Lender at any
time is not sufficient 1o pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shail pay 10 Lender the amount nccessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly paymen:s, st Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisibon or sale
of the Property, shall apply sny Funds heid by Lender at the lime of acquisition or salc as a credit against the sums securcd by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under paragraphs
i and 2 shall be applied: first, W any prepayment charges duc under the Note; second, to amounts payable under paragraph I,
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable (o the Propeny
which may atmain priority over this Security Instrument, and leaschold payments or ground rents, if any. Bormower shall pay
these obligations it the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed paymemt. Borrower shall prompily furnish (o Lender all notices of amounts to be paid under this paragraph
1f Barrower makes these payments directiy, Borrower shall promptly furnish (o Lender receipls cvidencing the paymenis.

Borrower shall promptly discharge uny lien which has priority over this Secunty Instrument unless Borrower: (a) agrees in
writing to the payment of the obtigation secured by the licn in a manncr acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Leader’s opinion operate o prevent te
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lendes subordinating the hien o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may amin prionty over
this Security Instrument, Lender may give Borrower & notice identifying the lien. Bormower shal! satisfy the lien or take onc or

more of the actions set forth sbove within 10 days of the giving of notice. Form 3001 $/90
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: ‘_‘P#sl. & }ramlmi}ﬁul‘%églim keep the improvements now exisiing or hereafier erected on he

Property insured agains loss by ﬂu,WiMWWuhm'Mw'wmmm.m
floods or flooding. for which Lender requires insurance. This insurance shall be maintained ln the amounts and for (he periods
that Lender roquires, mimmmﬂpmvidihgﬂwinmnm:shﬂlbechnmhymmbjmwuﬂﬂ'lmﬂ
which shai! not be unreasonably w If Borrower fails 10 maintain coverage described above, Lender may, o Lender's
option, obtain coverage to protect r's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be dcceptabie to Lender and shall include a standard morigage clavse Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promply give 1o Lender all recoipts of
paid premiums and renowal notices. In the evem of laes. Borrower shall give prompt notice o the insursnce carrier and Lender
Lesider may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, instrance proceeds shall be applied 1o restoration or repasr of the
Property damaged, if the restoration oz repair is ecoacmically feasibic and Lender's security is not lessened  If the restoration or
repair is not economically fessible or Lender’s security would be lessened, the insurance proceeds shall be appiied o the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a clam, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or resiore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given

Unless Lender and Borrower otherwise agree in writing. any application of proceeds (o principal shall pot extend or
postpone the due date of the monthly payments referred fo In paragraphs | and 2 or change the amount of the paymenis 1!
under paragraph 21 the Property is acquired by Lender, Borrower's right o any insurance policics and proceeds resuiting from
damage (0 the Property prior to the acquisition shall pass to Lender to the exient of the sums sacured by this Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Mainteasace and Protectien of the Property; Borrower's Loan Application; Leasehobds.
Borrower shall occupy, establish, and use the Propesty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shal! continue to occupy the Property as Borrower's principal residence for at lcast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be unreasonably withheld, or ualess
extenuating circumstances exist which are dbeyond Borrower's control. Borrower shall not destray, damage ot impair (he
Property, allow the Property to deteriorate, or commit waste oa the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien cresied by this Security Instrument or Lender's security interest. Borrower may
cure such & default and reinsiate, 3s provided in paragraph 18, by causing the action or proceeding 1o be dismissed with & ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or oihcr matenal
impairment of the lien created by this Security Instrurnent or Lender's security interest. Borrower shall also be in default o
Rorrower. during the loan application process, gave muserially falsc or inaccurate information or statements (o Lender (or fauled
io provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, represeglations concerning Borrower's occupancy of the Property a3 2 principal residence. If this Security Insirument 15 on 2
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge uniess Lendér agroes o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreemenis contained in
this Security [nstrument, or there is a begal proceeding that may significantly affect Lender’s rights in the Property (such as 3
proceeding in bankruptcy, probmie, for condemmation or forfeiture or o enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the valve of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a liea which has prionty over this Security Instrument, appearing in Courl, paying
reasonable attorneys' fecs and entering on the Property 1o make repairs. Although Lender may take action uoder this paragraph
7. Lender does nat have (o 40 80.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thes
Security Instrument. Unless Borrower and Lender agree (0 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shaii be payable, with interest, upon potice from Leader o Borrower requesting
paymenl.

8. Mortgage Insurance. If Lender required morntgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required o maintain the morigage insurance in ¢ffect. If. for any reason. the
mortgage insurance coverage required by Lander lapses or ceases to be in cffect. Borrower shall pay the premiums required to
obtain coversge substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivaleni w the
cost 10 Borrower of the morigage insurance previously in effect. from an alternalc mortgage insurer approved by Lender 1Y
substantially equivalent mortgage insurance coverage is not gvailable, Borrower shall pay 10 Lender each month a sum equa! 10
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased ©
be in effect. Lender will acoept. use and retain these payments as a loss reserve in lieu of mongage insumnce. Loss roserve
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pﬁaﬁﬁmgéﬂnﬁgﬁ }o%gﬂ' be mou'Nz L&Eglguznséflﬁnden if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lerier again becomes available and is oblained. Borfower shdil pay
the premiums required to mainain mortgage insurance in effect. or to provide a loss reserve, until the requirement for mlTlgag:
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agai may make reasonable entries upon and inspections of the Property. Lemdesshill give
Borrower aotice at the time of or prior # an inspection specifying reasonable causc for the inspection.

10. Condemaation. The proceeds of any award or claim for damages. direct or consequental, in connectivn with any
condemaation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shait be paid o Lender.

1o the event of & tal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or pot then due, with any excess paid to Barrowes. 1o the event of a partial taking of the Property in which the Tair
market value of the Property immediately before the taking 15 equal to or grealer than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the fotlowing fraction: (a) the total
arnount of the sums secured immediately before the taking, divided by (b} the fair market valuc of the Propeny inunkxdiately
befare the taking. Any balance shall be paid lo Borrower. In the event of a partial taking of the Property 1n which the farr
market value of the Property immediately before the taking is less than the amount of the sums secured inuncdiately belore the
taking, uniess Bormower and Lender oiherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is sbanddoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the poficc is given.
Lander is suthorized io coltect and apply the proceeds. at its oplion, either 10 restoration or repair of the Property or to Lhe sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agred in writing, any application of proceeds to principal shall not extend or
poapoucttndueﬂnuufﬂwmmﬂymmufeﬂadtninp:ngrmhs 1 and 2 or change the amount of such paymenls.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Exicasion of the time for payment or madification
ufmizﬂimufdrmmmdhythls&cuﬁw'lnmummcdbymm (o any Socessor in interest of Borrower shall
not operake 1o release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required 1o
commence proceedings against any successar in interest or refuse o exiwend time for payment or otherwise modify amonization
of the sums secured by thisSemﬁwhmmmcmhymmnufanydemﬂmwm:nri;iml Borrower ot Bormower's
successors in interest. Any forbearsnce by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successers and Assigns Bownd; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenanis and agrocmeats shall be joint and severul. Any Borrower who co-signs Lhis Security
Instrument put does not execute the Note: (2) is co-signing this Securily Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumneat; (b} is not personally obligated to pay Lhe sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend. modify. forbear of
make any accommodations with regard io the terms of this Security Instrument or the Note without that Borrower’s Consend.

13. Loan Charges. [f the loan secured by this Secunty Instrument is subject to a law which sets maximum loan charges.
and that law is finslly interpreted so that the imerest or other loan charges collected of 1o be collecied 10 conneciion with the
loan cxceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary (0 reduce the charge
lo the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitied limits will be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment o Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notlces. Any notice 10 Borrower provided for in this Secunity Instrument shall be given by delivening it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower desigoates by notice 1o Lender. Any potice to Lender shall be given by first class mail 1o
1 ender's address stated herein o any other address Lender designates by notice to Borrower. Any notice provided for n ths
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph

15. Governing Law: Severability. This Sccuity Instrumecnt shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the ¢vent that any provision or clause of this Security Instrument of the Nute
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are deciared
10 be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrumem

Form 3001 9790
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&P#l;ﬁq;,zz Erlgf the m%rui %q%&ﬂ in Borrower. If all or any part of the Property or pay intcrest n it

i¢ sold or transferred (or if a beneficial interest in Borrower is sold or transfesred and Borrower 13 not a natural person) without
Lender's prior written consent, Lender may, at its option, requirc immedistc payment in full of all sums secured by this
Security Instrument. However, shis option shall ot be exercised by Lender if exercise is prohibited by federal law as of the daic
of this Security Instrument. | -

If Lender exercises this option, t3nder shall give Borrower notice of acceleration. The notioe shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securiry Instrument. If Borrower fails 10 pay these sums prior (0 the cxpiration of this period, Lender may invoke any remedics
permitied by this Security lnstrument without further notice or demand on Borrower.

18, Borrower's Right te Reimstate. If Borrower meets certain conditions, Borrower shatl have the rnght tw have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other peniod as
spplicable law may specify for reinstatement) before saie of the Property pursuant to any power of sale contained n this
Security Instrument; or {b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Bormower {2} pays
Lender all sums which then would be due undet this Securily Instrument and the Note as if no acceleration had occurred. thi
cures any defauit of any other covenants or agroements; (¢) pays all expenses incurred 1n enforcing this Security Instrument.
including, but not limited to, reasonable attoracys® fees; and (d) takes such action as Lender may reasonably require to assure
that the tien of this Security Instrument, Lendes’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shali continue unchanged. Upon reinstatement by Borrower, this Secunty lnstrument and thw
obligations secured heredy shall remain fully effective as if no acceleration had occurred. However, this right o reinstale shall
not apply in the case of acceieration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be soid one or more times without prior notice to Borrower. A sale may result tn a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Securily instrument. There also may be one
or more changes of the Loan Servicer unrelated to a:sale of the Note If there is & change of the Loan Servicer, Borrower wil] be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the address to 'which payments should be made. The notice will also contaio any other
inforsestion required by apphcable law.

20. Haznrdous Substances. Borrower shafl hot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bofrower shall not do, nor allow apyone else to do, anything affeciing the
Property that is in violation of any Enpvironmenizl Law. The preceding two sentences shall not apply 10 the presence, use, or
mua:unthe?ropenyufmhqumﬁﬁuufﬂnﬂdnushhmmmnmmrﬂiy recognized to be appropriate 0 notTRAl
residential uses and to maintenance of the Property.

Barrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other acuion by any
governmenital or regulatory agency or private party involving the Property and any Hazardous Substance or Environmentsl Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory suthority. thas
any remova) or other remediation of any Hazandous Substance affecting the Property is necessary, Borrower shall prompuly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragruph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, XK
pesticides and herbicides, volatile solvents, materials containing asbestos of formaldehyde, and radicactive materials. As used in
this paragraph 20, “Environmental Law”™ means federal laws and laws of the junsdiction where the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior o acceieration following Borrower's breach
of any covenant or agresaent in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
applicable iaw provides otherwise). The motice shall specify:  (a) the default; (b) the action required (0 cure the defauk;
(c) a date, not less than 30 days from the date the aotice is given to Borrower, by which the defautt must be cured; and
{d}thatfnilurnmmtludﬁultmnrhﬂmthtchttspedﬂedinmmmmymmmmuflhcm
secured by this Security Instrument and mle of the Property. The notice shall further inform Borrower of the right to
thmlhmdthrlﬂltmm:wlcﬂontnmmem-u:htmofndduﬂlnrmyﬂhﬂ
defense of Borrower to accelerstion and sale, If the default is not cured on or before the date specified in the notice,
m.ﬂmw,myrqﬁuw”mhfdiufaﬂmmmdhythhmInntrnmlwum
further demand and may lavoke the power of sale aod any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, inchuding, but oot limited
to, reasonabie attorneys’ fees and costs of title evidemce.
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. H Lender invokes the power of sale, Lender shall liﬂlmpynllmﬁuluﬂomwlnthtmmmwlddlﬂ
paragraph 14. Lender shalt publish ihe nolice of sale once & week for three consecutive weeks in & newspaper publishd in
Shelby County; Alabama, and thereupon shall sell the Property 1o the highest bidd
sl public suction at the front door of the County Courthouse of this County. Lender shall deliver to diw
Lender’s deed conveying the Property. Lender or is designee may purchase the Property st any sale. Borrower ¢avegants
and agrees that the proceeds of the sallshall be applied in the foliowing order: (a) 10 all expenses of (he sale, including.
but net Jimited to, reasonable attorneys’ fees; (W) to il sums secured by this Security Instrument; and (c) sny excess (0
the person or persons legaily entitled to it.

12. Refense. Upon payment of all suma secured by this Security Instrument, Lender shall release this Sccurity [nstrument
‘withowt charge ¢ Borrower. Borrower shali pay any recordaiion costs.
; 23. Walverss. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Propeny.

k-
“
k.

-

¥

34. Riders (e this Security Instrument, If onc o1 more riders arc executed by Borrower and recorded 'ogether with this
Sccurity Instrement, the covenants and agreements of each such rider shall be incorporsied into and shall amend and supplesenl
the covenants and agreements of this Security lustrument as if the nider(s) were a part of this Security Instrument
[Check applicable box{es)]

Adjustabie Rate Rider Condominium Rider 1-4 Family Rider
Gradusied Payment Rider __| Plenned Unit Deveiopment Rider Biweekly Psyment Rider
Balloon Rider __| Rate Improvement Rider Second Home Rider

VA Rider IX) Ocher(s) [specify] Special Provision Rider

MMM ﬁunuimd in this Security [mstrument and

Jtvﬁﬁ-: ._- ' .

' BY SIGNING BELOW, Borrower

" in any rider(s) executed by Borrower and recorded with i. | , | :
. Witnesses: ) v dﬂ ~
| =
| '?MM’V “%%2 (Seal) 9
| William M. Langiey Borrower ;
' (Seal) "
F

___(Sexl) | e (Seal)

«Borrowert orroeer

STATE OF ALABAMA, Shelby County s

Onthis 28th day of Fabruary , 2000 , I, the undersigned
o .INuuryPublicinmﬂfmuidmrylndinnidm.hmb)fr.enifythl
William M. Langley and wife, Leigh Ann Langley

, whose name(s)  1S/ars signed to the

foregoing conveyance, and who 15‘-:: known to me, acknowledged before me that, being informed of the contents

of the conveyance, they executed the same voluntarily angras  h1s/ on the day the same bears date.
Given under my hand and seal of office this Z8th day'of 20010

My Commiasion Expirqw 5_7 -

This instrument was prepared by Julie Brown

o‘-nmu 210.02 Poge 8 of 8 Form 3001 #/90
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ADJUSTABLE RATE RIDER TO SECURITY INSTRUMENT
(With Lender Option to Adjust Rats Three Times at Five Year Intervals)

mﬁsmneaumm 28thy, dsyof. February, 2000 mhwmﬂﬂu&m
10 mend 8nd suppiement the Mongage, Deed of Trust or Securlty Deed (the *Security insrument’) of the SEMa.gel piven by
MWMW&“MM%MMWWMWMWMMW}
(mm'mmmmummmmmwmnnmmwmmm
Whhmmwmn

289 Wynlaks Drive, Moutevalln, Alabama 35115

ADDITIONAL COVENANTS. in addition 1o the covenants end segreements made in the Securty instumeni, Borrower and
Lender further covenant and agree ss follows: e

1. OPTIONAL INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an interest rele of Eight and One-Half percent( 8.50 %).
The Note provides for an optionsi change in the intsrest rete and monthly peyment as follows:

mwmammmmwmmmmmamﬂdmmywmm
Changs Date (ss defined below). wmmmmmmmmwuwwmmmw |
during e tarm of the Note. i the Lender slecis 1o exercies any of its three options to change my interest rate and Monthly %
WMIMM.NLMﬂimhmdmmbmumuwmm. The Lenger wiltinno  +,
mumumwdhmmmmunﬂoumwmnmwww-mmmymrmmm- -_
" to give me & notice i not changs is made. ¥ the Lender falis 1o give any Notice of Change '
- mymmmwmmwwm“hmmmy.mmnmﬁymm '
the

T I " .
'-..l'.-'f" -

g
i3
f
:

C. Calculation of Changes

Blﬁtlwwﬂwmm.ﬂlw”hwmumemmbyldd_im

Two and No/100cths ~ percantage point(s) { 2.00 %) (the "Margn’) 0 "o
Current index. mwmmmumammummwwdwmm {
{0,125%}.wummﬁuhnm.mwmmmwmrmmmﬂnmm

Date.

!f-n-wintmitmhm.mummummu-m&nmwwmmmum
smwmummmmmmnm The result of this calculation will bs the

new amount of my monihly peyment.
D. Limits on Interest Rats Change

Thimmm-llmm&lmﬂﬂ‘ﬂcm- Date will ot be grester than Fourteen and One-Half
| peroent 14.50 %), which is called the "Maximum Rate

E. Pifective Date of Change

mmmmwmoﬂﬂummmm_ | will pay the amount of mmry néw monthly peyrment
beginning on the flsst monthly peyment dete after the Chenge Dale.

- y

L&f’

MLC 230 (11/08) ARM 20 | (PAGE 1 OF 2) C@i/
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~ F. Notica of Change

The Lender will give me & nolica of any change in my interest rate and he
of Change") st least 25, b no more than 120, calender dsys before the
Néw Mount. 3

SRR gl Ve (R i S

IN WITNESS WHEREOF, Bormrower has sxscuted this Rider 10 Security insirument.

-
-
e

WITNESS the hand(s) and seai(s) of the undersigned. 3
ﬁ%&lzélwmxﬁ/dzf/ ;
- gEAL) - __——M— (SEAL)
’
4
1nst @ EOGD~DBSDE |
~-06308
2 s2000-06
0351 AW CERTIFIED
MLC 230 (11/68) ARM 20 - (PAME POF 2)
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. - SPECIAL PROVISION RIDER
Proviecn Riger SMINGS, SUCOIMENS 300 W INe 990nL of Sny conliict Superscdes e Deed of Trusl, Mergage or Secunty Doed (e “Setunly

given by (he Undersigned (herexn “Borrower”) le First Federsl Bank, Ish #M/e First Fodersl Martgage (herein “Lenger) 5nd covivi T Drapty Wbt
®« |
| 289 Wynlake Drive, Montevallo, Alsbama 35115 - !
' Preparty Address)

1%h”ﬁ“ﬂ!ﬂ“ﬂlmﬂhh3ﬂﬁmmemdﬂfuﬂhﬁ’mllhd agree s fellows:

\,

: o

Barower reprasents that he/she i an U, Mentally competemt, and has Tully legai capacty 10 cxacuie 3l loan documents without
hisving to oblsin the consent of approval of sny cowt o person. Bosrower represents thal he'she can read Enghsh language snd has
Al oppsrunly Yo rapd s Iban dbcumants Bhd 4 discust the documents with persont of hisMer choice including NEMEr own tawyer
In fhat ha'she is not relying on ainy statiynents, representations, of commaents made by or alinbutable io Lender or s
I Deneviar 3grees that the larms of Ing weition 10an documents shalt not be modifed except by writicn documant signed by
the pirty i be dound.  Borrowsr agrees that the: relstionsing between the parlies o3 to the loan and aft transactions aising from or
relatiod 98 Wee Jonn iy thit of dedlor and credier. Berowir agreas that neither party intends his loan now or in he fulure (o cvet be »

Joint valiere or partnersiup, o
The Londer may MNGuire an sicrow cCou for the payment of Laxes, insurance, and other malters. The Londar may nol charge
Borrower for ssorew sarvices, uUniess Lender pays Borrower interest on the Funds. However, Lender may require Gosrowsr 1o pay 8 onc.
tiing chargs 1or 3 real estate tax raponting SOrICE USad by Lander in connecton with thig losn, unigss applicadie aw prwidﬁ olharmi e
Uniess 2 wrillan sgreemen is made or applicable law requires interest to be paid. Lender shall not be required to pay Borrower any
IAETest OF SBMUNGS On the Funds. Gormower Sgrees Ihat aif sscrow aceounts gre 1or the mited purpase of providing funds lram which
Lender may pay the cosis of malters required to be paid by Borrower as part of the loan, Lender shall have a secunly wniersl in aill
sscrow funide and may spply the escrow lunds to (he loan  Londer shall have no hauciary duty wilh regard 10 any CSCrow sccoum By
wiy of usiraton and aot by hmgetion, the Lender shall Rave na dity to pay B0y item for which funds a1¢ escrowed. no duly (8 inquire 3%
ta any bdi presentied for payment, no duty to contest sny tax assessmenl. and dity to procure any mswance. |f Borrowes faits 10 il
any loan requirement, then Borrower shall have breached the foan sgreement and shall be in defauR, and without Cuning the gefaull
Lender may Adt Lhe requirement and charge Borrower's [0an for ail cosis and may use any or 3il of the cscrow fundy and aif costs shall
e immedistely dus and payshie by Borrower including repiacerment of any escrow funds used. If Lender clecls to fulfll 3 loan
requirernant, then Lender shall have no Gty (0 st for Berrower's benefit, no duty 1o shop lor product of pice, bul to the contrary may
deul with itseif or sny sffiliated person, may recoive fees, 'commissions, of olher compensation, and may sct in Londer's infcresl only or
for the intarest of both Borrower snd Lender. Borrower agrews that Lender's interast mcludes the full value of the cokatersl and not just
the amount of the debl. Aay waiver by Lender of (he required esclow deposits may be revoked by Lendar al s sote discretion upon

nolice to Bomower,

The Lender may ccllect fces for ol loan sandoss including but not limited 1o recording, copywg, assumphions. mod:fications, partial
rcihuu. fax transmission services. any othey {ees or charges permilted by the Govemmaent-spansered sgencies, FHA VA, FNMA
FHLMC. or GNMA, and any fees disclosed in Lander's or Servicer's lee schaduld which may change from hme to ime  The Secunty
instruenend may be canceied in any manner permitiad by sppicable law and Lender may charge Borrower for ali axpenses of cancellation
and may chargs {eus reiating to the cancellabion,

I the evemt of iransler of properiies described in ihe Becunty Insirument, whether Lhe original Borrowar 5 reicased lrom 1abdily, 1n every
cess, the Lender may tharge & ansler oo and sny such achon on (he part of (ha Lander shall nat in any moaner be consirued as
reiessing any person rom Liability fer the puyment of the indoblednass heredy secured uniess such releale i wn wrlling anrd signed by
Lender, Tha Botrowwr understands thet the larmi of this loan have boen granted besed upon current matkel conddions ond heg/her
personal financial statemants, as well a3 other malters considerad reievant by the Lander.  AcCordingty. i addition to the provisions of
the Secunty Instrument, borrowsr 3grees NS 1S Nalshe sells, [sases. or conveys the properly descrnibed In the Secunity Instrument. which
secures thus loan, then the Lender may accslersie the entirs indebiedness or ai Lender's oplion may require (a) @ change in the curren
Inierest Rete, of (b} & change in {or ramevel of) the Bma on ihe amcount of any interest rate change (if thore s 2 kimul), of (c) & change n
the Index andior Mergin, or {d) charge » ransier fee. or {#) such other ressonable madifications il decms in its bost inleres!. of »ll of part
of these, as & condition or conditions of Lenger's waiving the oplion 10 accelerate.

Lender may i ils aption, exhaust anhy one o mole securily interesls. either concummently or independently. and in such ar0es 38 it My
determing. No delsy by Lender or Trusiae in exercising any right or remedy under the Secumty Instrument, or olher secunty nlerests
shell opetate as & waiver of pny othar nght or remedy or preciude ihe exercise thereol dunng the continuance of any default under he
Security insirumaent or any olher sacurity imerests. Lender may probale or fie proof of its clarm with any court wnthoul waiving s nghls
under Ihis Secunity instrument or baing deemed 1o have siecied ils remady. If this Security Instrument 15 subject to 2 priof Secunly
Insttument, # is further undersiood and agreed by and batween Ihe parlles hereto [hal any defaull or failure of the Borrower herens io
comply with 8l the lerms and conditions of the prior Secunty Instrument is 3 defaull under (he terms and condrons of this Securty
instrument. Upon such defpult or fadure or any other failure or delault, Lhe Lender may declare the indebladness hereby secured at once
due snd payable and may loreciose immedisiely or May exerciss any other right hereunder, of lake any Gther propes action afiowed by
Lo, |

Without affecting the llabilky of Sorrewer of any other person for payment of sny indebibdness secured hercby or for porfoemonce of any
obligation conlmined herein, and without alftecling the rights of Lender with reapaet 1o any porsan of sacunty not cxprossly roledsed in
writing, Lenger may, sl any time snd fram tme to hme. and withoul nolice or comsend: (1) Release any porion lisbic for paymenl of all o
sy pant of the indebledness or for parformance of any obligation; (2) Make sny agreement extending the timc or olharwise allcring the
terms of payment of sil or any past of the indeblednass or modiying or witving any obhgation, or subordnaling. modifying &r othermitc
dealing with the securty interest, (3) Exercise or refram frpm exercising or waive sny right Lender may have: {4) Accept addklions
security of any kind; {5) Releate of siNarwise desl with any property, real or personsl. secunng the indebdtedness. Inciudmg alt or any pan
of (he propenty harein described.

Darrower(s) warrants the title 10 the rcel 8hg persons! propenty conveyed of the secunty intescst crested. represenis the properdy har
access 1o public roads and uvtvdies snd sgrees to delend sd tille and hold Lender harmless Irom all costs, exponses and lggsl fap

tetating to any bresch of warranty of misrepresentation.

Sorrower uncaonditionally assigns and trensfers 10 Lender all the renis and revenues of the properly. Borrower authonzes Lendet o
Lender's agenis o collect the rents and revenwes and hereby ditects each lenant of the Property to pay he rents to Lender's agents
However, prior to Lenders notice 10 Botrower bf Bosrower's. breach of eny covenant cr agreement in the Secunty Instrumant, Borrowe
shall coltect and receive all rents and revenues of the Property as irusiee for the denefit of Lender and Borrowsr  This assignment ¢
tents constitutes and absolute sasigement and nol an astignment for addiionai secunty only. I Lender grves nolice of breach |
Barrower: (1) alt rents feceived by Borrower shalk be heid by Borrower as trustee for benefit of Lender only. to De appiied (o the sum
socured By the Seturtty Instrumaent; (N} Lender shall be entitied to collect and recetve Ml o the rents of Ihe properly and [ii) each lenys
bl the property shall pay ‘sil rents due and unpbid 10 Lender of Lender's agent upon wrilien demand (0 the tenant  Bofrower ropresen)
ihit borrovwer hjs not exccuied ahy prior HWI of ihe rents and has not and wail nol perform any sct Lhl would prevenl Lends
{rom exercising is nights. Lender shall not be raquircd 1o enter upon, 13ke control of or maivain the Property before or alier grng nobic

of breach {0 Borrower, Howevel, Lender Or B m sppdinicd recarver may do 30 #f any limc there 15 3 breach Lender Mmay app
the rerts in its desecration snd sny application of rems shall not cure of warve any defaull or invalidale any other nghl or remedy

Lender. This assignmant of rents ¢f the Preperty shall termingle when the debt secured by the Security Insirument i paid i Tult. Upe

Landers request, Borrower shall ssaign to Lender all leases of the property and 88 secunly depotits made 1 conncchivn walh leotes -
ihe property. Upon the dssignment, Lender shsil have the right lo modity, extend of terminate (he exisiing Icases and lo execulie ne

leases, in Lender's sole discretion. As used in iws parsgraph. the word “lease” shall (fraan “sub-lease” «f the Sccurty Ingtrument s on
tansrhold.

- e —_—
E
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The Bormower agrees thet i the loan is fo. une purpese gf Tepairs of sansiruchen offd Inet. . & Construction Agroemunt Sutaind o
pym-mmrmthp LMM;MMMWW,M!MwWﬂm agrecment is hawcby
porated into thus Securty Instrument for all purposes and breach of the constfuction agreemaent shall be & default undef thvs

rity tnsirement.

Arvy | ﬂMiMMﬂMI'MMWWtMLWﬂ&IWWW the reduclion uIMIMMMEIHMM
of the propeity. ln Uve ovent of foreciosure ﬂummwﬂnﬁmiﬁdmhlﬂlmmupﬂrmﬂ exlingiusheat
i .Iﬁﬁglﬂ.llﬂlminluﬂd mﬂt’hﬂumm in force shail psss to the purchaser. -

TM@MMMMﬂ.mmthMnhwwm proceeds of the loan and to the extont allowed by iaw Shall be
mquuﬂmmﬂmw,mmdw.

vith respact to ol dabls secured by this Securlty instrument, sach maker snd endorser warves sl nghts of exgmplion under Ihe
cmlmmm“ﬂmmmmmumnﬂ.

Borrower shall nol seek, agree 1o or make » changa in the use of the properly of zoning ciassificalion, unicss Lendcr has agreed wn
writing to tha chonge. Bermowes shall comply wih 3l spphcabiie laws, ordwnances, regulalions snd requirements of any governmental

Lender may M is solc Giscretion, from time o time, provide Borrower siatements and accountings of tronsachons and chargss
reisting to the lega, These statements and sccountings may dercribe the spphicatron ol payments 1o principai, iniercet and cicrow,
end dmmmwwumm These siatemants aad accountngs May sito reconcie beginning and cndg
WNWWMMWMWNWMWMﬂWWhWMmrm changes
TMHMWHrMMWleIMMMﬁMLMﬂIW giscrepancies or ¢f any
mmwmmum Ris wmmmww:mmmfmm the date of ihe stalemant
and sccounting Snd/or interest rate sdjustment within which 1o nolily the Lender of any erors Of disagreements with any dala
disclosed including, but not brnited 1o princips! belance, imecest e, remaiming lerm, escrow lransaciions, apphication of payments

ﬂnmmqudwdwm“MMMdﬁdﬂnwwmnflhlad;ummemlermmt
mm.MWWMﬂﬂWWMmmﬂm. including interest rate colcuistions. shall be
lorever hairad and WaNed. ' .

TH:WWMMMMu!m monihly payments 3s originally determingd or from hme to byne masifed
mymmmumwwmmwwhmummumwwpmiww-nn

Al noticas st Be in wiRing. MMWrmlﬂiﬂmmﬂan noLce. any noLce that must be grvon lo
| WMMWﬂnwwmlunﬁqhhyﬁfﬂﬂnmﬂmﬂ:cdlnaaﬂwﬂmu
mymunumnmumwm:wmummanm:ﬂ difierent address Any aslice Ihat musi grven
jo tho Lander under this Securilty instrument will be given by mading o by sl cless mail 10 Ine Londer al 1he addrass alslad W thn
anlmﬂlﬂﬂmmﬂwmmwmnlmlmﬂﬂmadm:.

For purposes of perfecing wmmwmmmt. s Securty insrument shail be govermad by (hc laws of the sidic
WIMW’HMH For sl other pUrposes, this Secyrity instrumant and all actions SIMNg om of reiated 1o thrs loan ahatt

extent those state iaws do nol confiict with appticsble federsl law. Except at 1o foreciosure and passessory sctions. 2l legal actions
irvolving this security instrument snddor the loan secured thereby shall be brought snd mainigwned only in a court of compatent
jurisdiction in the state of Lender's domicle or in & lederal court in B siale where the property located. If. aflcr the date hereol
enactment of expiration of spplicable laws have the ellect either of rencenng ine pravisions of the Note, e Secunly instrument of the
Adiustable Rate Rider unentorceadie according lo their terms. ot aii or any parl of Ihe sums secured hergby uscoliectibie as
otherwise provided in the Security Instrumant and the Adjusiable Rate Rider, of ol dimimshing the vatuc of Lenders securdy, then
Lender, at Lender's ophon, may decisre all sums secured by the Securily Instrurment 16 be immadiately dus and payable. In such
_evenl Dorrowsr shell not have the right 1o renstate. 1 8 law, which spplies 10 this joan and whvch s¢is manmum losn charges. 1
tinally imterpreted so that the iniprast or other foan chaigés cohected of to be cellecied i connechon wiih [his loadn $xeesd the
. permitted firmits, theft {1) 3y such loan charge shall be reduced by ihe amount NECEsIRry 10 reduce the chargs 1o the parmilied md
_and (i) afy sums siready coliected rom Borrower which excesded péIMAted s wil be rehnded 1o the Borrower  The Lender may
'¢noese to make this refund by reducing the prmcipsl Borrower owes under Batrowir's Nole or by makiag 3 diact payment 1o
. Botrowe, i{ 8 refund reduces principal, the reduchons will be trestod 88 & parusl prepayment ard shall nat postpone or reduce any
- ingtaimments. -

: Any Controversy or clairn ansing out of or reiptng 10 this documen! of any transsctions, Events o COMracis in any way relsling (o of

" ! atiging from this document, shall be settied by arbiration, accordance with the Commercial Arbitration Rules of the Amencan

. Arpitretion AssoCialion |AAA) snd judgment upon the awsrd rendered by the aditrator may be entered in any Courl having jurisdiction

" (hergol 1f & separste Allemalive Drvapule Resoluten Agrogrant and/or Arbitration Agreement now of neresfier exisls batwean any ol

- the parties 10 (RIS docurnent, then patlies agree (o be bound by ihe Sepdrete Ahernative Dispute Resolution Agtegment or
Arbliration Agresment which shei tetally superseds tis wrbiirstion provision. ¥ the separsle agroement is dctermined (oF any reason
tc be invalid or unenforceable, then this arbriration prowision may be enlorcad by any pany.

The covenanis and sgresinents hersin contained shall bind, and the benefits and advantages shall inure 10, ihe respetlive e,
executors, administzalors, TUCCESSON and/or assigns of the parbes hereio. However, in (he event the Note and Security insirument
referred 10 hersin 8r¢ aasigned 1o Feders! Natwnst Merigsge Association (FNMA) or Federsl Home Loan Mortgage Corporalion
(FHLMC), then FNMA of EHLMC shall have the option of enforcing oc waving 3kt or pant of his Specis! Provision Rider as fo thtit
acts and omissions; provided however any servicar of subservicer shall have the nght 1o entocee this Special Provision Riger a8 1o s
acls and omissions. I this Speciel Provision Rider is reassigned by FNMA of FHLMC 1o any other investor, (hen this Special
. Provision Rider shall be remnststed in Nt force and slfect withowl regard ta any waivers DY ENMA of FHLMC. Wherever used, the

. singular number Shall incluce the piursl, the plurs the singular, and the use of any gender shail be appicabic to all genders.

February 28, 2000
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