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Lnummnu FORM le!!S IS A FUTURE ADVANCE I“_la.ilTGAgE FORM 308261 |

The State of Alabama
Shelby County,

THIS INDENTURE, made and eaiseed inio this -

léth day of March, 2000
bylldhﬁm DWC,

Inc., a corpevation

-~ IR.18

mhﬂhhmhmm:dmadmulmm.md

First Federal Bank, & Federal Saving Bank,

o i

03/16/2000-08336
07159 AW CERTIFIE
QLYY COUMTY KL 1§ PROMTE

) F i
party of the mmdmmh.ﬂuuruuqmumnmm

Inst & 2000-08336

Witnesseth:

One Hundred Seventy=Two Thousand Four Hundred and No/10Gthy ($172,400. 60,
b3 cvidenced by nols bearlng even date herewith, payable ss foligws:

On desnand, besring interest as provided in said noge,

{This s a PUTURE ADVANCE MORTGAGE, and lhe said
$_172,400,00 M&m:duubudvmodby mortgagee (o mongagor in accordance witl 5
CONSITUCon los agsoement of aven date herewith, the terng of which sgreement are made o padt of this morrgaye )
In nddition 19 the said $.__172,400.00

_ ‘ p{i:llﬂillﬁi Bivirund willy i;llltf!!l. Ihis maiigage shall slso SELULE
suy ad M)l wther scditiunal indebrednesy uow o hercafler uwhig by morigagur 1o morigages,
4

NOW, THEREFORE, the parties of the fisst pant, in considerstion
rayment of snid indeblodsiess and the complitnce wilh ail

the stipulations herein comaied, have Largatned and S0k,
aad do hereby gram, bargaln, soll, alien, aud Lonvey utito the pasty of ihe second part, s successors and assigus, the
[whowing describes) read eitple, lylng sad being situaicd in the town of Pelham County of
__ . Shalby e State of Alabanis, to-wit:

ol lhe premises, and (o secure the

» a8 recorded in Map Book 25 page
County, Alabama.

Lot 35, according to the Survey of QOak Forest
11l in the Probate 0ffice of thelby

heresfier acquired by the mfor the purpase of o used or usefiyl iy
of to be located on the hersinabove ¢

connection with the improvements locate
described 1ea| cstale, whether such inaterials, cquipment, Axiures and fitg INgs are
actually tocated v or sdjacent to said real estate or ot

sndd whether in Stocage or otherwise, wheresoever the samne
may he located. The personal propesty herein conveyed and worigaged shall ictude, without limitation, alf fumbe;
and lomber procucts, bricks, building stones ang building bilocks,

sl and cement, roofing material, pain, dooxs,
widuws, hardware, nails, wires sl wirlug, plismbing and plumbing fixiwes, aii-conditioning and hesling cyuipunen:
Ml agrpliances, clectrical sl gas equipnresd sl applim

(€3, pipes and piping, otnamental and decorative finiuses,
addn general li bulhding material and squipnrent of every kind and characier used or usefid ia conneclion with said
BIHOVEIIeNis: |

Together wilk I'" the tighty, priviloges, tenements, and Sppuricnasices thereunig belonging or in &Ny wise
sppeitaining, including screen windows and doars

» BR5, Heaw, elecinlc s other heas ing, lighting and cooking
Aiparatus, elevators, ice baxes, plunbing and other fixiures sppertaining lo the said premises all of which shail be
decinesd realty mid conveyed by this mortgage

TO HAVE AND TO IiﬂLﬂ_ e said peeniises, and every pan theieof w
and assigus forever, And the undessigned cov

Clains of ali persous whuinsoever.

mend of said indebledness, the undessigned hereby agree 10
over this miorigage, whey impased legally upon saidl
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;ncnllul.lmiﬂlouhhﬂuublm&lhmo{mtﬂmymmmmﬂuidm-pu,lllllopllﬁn.-'ly
pay the same; and (0 further aﬂhhbmmunhuumm:vm pminn thereof, lhf undersigned
agice lo keep sakd propesty mmb meured in such manner and iu mhcmtpuiuumyhmurmm to

the morigagee, for i less $ 172,400, 00 *gainal loss by fic and §_172,400.00  ,opng, loss by
‘oo witk loas, if any, payable (o said fitgagee, as its interest may appear, and if the undessigned fail 10 kecp
said propesty insurod as sbove spacified, then the morigagee may, at iis oplion, insure said property for ils insurable
velue agalnst loss by fire and tomade, for ils own benefit, e proceeds from such insurance, il collecied to be

crediied on the indebiedocss secured by this morigage, less cost of collecting same. or at the tlection of the
InOrtgagee, may be used in repairing or reconsiructing the premises: all amsoonts $0 expended by said mongagec for
\usuEance, or for the psyment of iaxes, assessients, o sy other prior liens, shall become a deby due and af once
payable, wilhoul demand upon or notice 1o My jperson to said mortgagee, sdditiona) (o the indeblediess hereby
specially secured, and shall be secured by the lico of this o4 Igage, and shall bear uterest from date of paymesl by
sadd muntgagee, and al the election of the Wortgagee, and without iiotice 1o aity person, the morigagee may declare

he entire indeluedness secured by this monigage due and payabic, and this mongage subject 1o forcclosure, and same
may ba forcclosed, as hersinafier provided. -

The undersigned agree 1o take £00d carc of the premises sbove descr tbed, axt not 10 commit or permit any
waste (hereon, and to keop the sane repaired, and at all tines to maintain the same in as good condition as {ltey now
ere, rcasodiable wear and tesr alone excepled.

The undersigned agree that no delay or faiiure of the morigagee (o excrcise any option to declare the ~
misturity of any debd secured by this morigage shali be taken or deemed a5 8 waiver of is #ight to exercise such
aption, or lo dectare such forleiluse, either as 10 any pasd ur present default, and it is further agreed (hat po lerms or

conditions contained In this morigage can be waived, altered or chasiged except as evidenced in wriling, signed by
Ihe undersigned, and by the Morigagee, by sn officer thereof, |

deemed necessary.

¢

LUPON CONDITION, HOWEVER, That if 1he mortgager pays said note snd sny renewals of cxlensions
thereuf, and all other indebiedness sechred by this morigage, 3ad reimburses sail morgages for any smount it may
have expended i payment of 1axes sad imurance or other lieis, sibd ilerest thereon, snd shall do and pet form »1)
uther ac1g ind things herein rgreed (2 b donc, ihis +ORVEYNILE (6 be null and void; but should default be made in the

paynent of any sum expended by the said Ntortgagee under thie authority of any of 1he provisions of ihis morigage, or
shuuld said indebiediess hereby secured, and a0y rencwals or extensions thereo [, or any pan thereof, o; sy uerest
thereon, remain vipaid ai maturity, or should the interest of said morigagee in said property become endengered by
teason of the enforcement of any prior lien or encumibrance thereon, 50 as to endenger the debt hereby secured, or
should any law, either Federal or Siate, be passed IMposing or authorizing the impuosition of any specific tax upon

"this mortgage or the deby hereby secured, o peanitting or authorizing the Jdeduction of any such 1ax froim the

principal or jiterest secured by this iortgage, o by virtue ol which suy 1ax o Asscssment upon the morngaged
fHenuses shall be chargeable against the owner of satd morigage, of should at any lime any of the stipulsiions
conlacd in thig morigage be deciared invalid or inaperative Ly sy court of competent Jurisdiction, then, in 81y vire -
af said cvents, ihe whole of the indetiedness hiereby secured, or any purtion of pai of same as may nol st said date
have been paid, with interest thereon, shall at once become duc sl payable at the option of said mostgages, and this
motgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and
the moiigagee shall be,authorized (o take possession of the premises hereby conveyed, and afler giving twenty- one
Jays’ notice by publication once a week for three conseculive weeks, of the time, place and terms of sale, by
publication in some newspaper publlished in the Counly wherein saii property is located, lo sel! the same in front of
lhe Cowithouse door of tise County whercin said property is localed, ai public outcry, to the highest bidder for cash,
and apply e proceeds of said sale: First, to the cxpense of ad vertising, selling and conveying, inchuding &
feasonable stiorney's fee; second, 10 1he paymend of ay amounts thal inay have been expended, of that may then be
NELESSATY L0 expend, in paying insurance, taxes andd other encumbrances, with interest thereon; third, 1o tihe payment
n () of the principal indebtedness and Wieres! thereon, whether the same shall or shall not have fully matused at the

date of smid sale: but no Huierest shall be cofteciey beyond the Jay of sale: aud, fourth, the balence, if any, (o be
\ined over ta the mortgagor.,

And the wndecsigned fiwthar agrec that said ImoTigages, Us successors, or assigns, may bid af sny sale had
under the tenns of this i purchase said property, if the highest biddes therefor; and the undersigned
lurther agree to pay & ressonable attorney's fcc 1a said norigagee, its successors or assigns, for the foreclasure of this
morigage, either under the power of sale contained herein, or by virtue of the decree of any courlof competen
Jurisdiction, said fee 1o be 5 past of the debi hereby secured, and (e purchaser at any such sale shall be under no
chhigation (o see to the-proper spplication of ¢he puichase nioney.

in the event of & sale hersunder, the morigagee, &r owner of the debt and morigage, or suctioneer, shall
cxecule lo ihe purchaser for and in the name of the undersigned s good and suflicient deed 1o the property sold.




Thcmdasl;ncdwmtihmwmmnnmmauumdpyabhmdtﬁhnmmu
subject (o foreclosure as heroln provided, at the option of the holder hereof, when and if sny Risement of lien is filed
) under ihe sistutes of Algbama relsting te the Hens of mechanics and materiabmen, without regmd 1o formamd
comtes of such stasement, and without r:;mliln the existence or non-existence of the debt, or any part heregl, or of
ibe lien, on which such sialoomdidt is based. ‘

Plural or singular words used herein lo designaie the undersigned, the partics of the first part, shali be
construed lo refer to the meker ot tnakaers of this morigage, whether cue or mote persons, of & corporation; s sl
covennints and agresmcnts herein nwde by the wndersigned shall bind the heirs, personsl representatives, successors
and masigns of Uie umdersigned, and svery opilon, right and privitege herein reserved or secured 10 the mortgagee,
shatl e to the benelit of s swccessors and assigns.

The sald imiebledness of §__ 172,400.00 which is secured hereby is being advanced by
mortgages (0 morigagos in sccordance with a construction loan agreement of even date herewith, the termis of which
agreciient are incorporated a3 a part heseof. ln the event of default in the tenus of said sgreement, or say other

contrac! or sgreement between inorigagor and morigagee such default shall be an event of deluull entitling the
morigagee hierein to foreclose this muilgage in nccordande with the tenms hereol

IN TESTIMONY WHEREQF, the undersigiied have hereunto sct their heads and seals, on this Say and
year fiest sbove writlen,

WitResses: DWC, Inc J—
I — - (Seal)
Dan Whitman, President .
i (Seal)
- ‘ (Seal)
‘ St {S“I]
‘ .
STATE OF ALABAMA,
shelby COUNTY. | the wadersigned suthority, in and for sid Cowy. in said Stele. hercby
centify timt | :

-whosu names srs signed bo the [mﬁ_ﬂu; conveysnce, sad who are known 1o me, acknowicdged belore me on thit
Jsy thet, being informed of the contents of the conveyance, thay execuied ihe same volundaclly on the day the same

bears date.
Given under my hand and official seal, this day of , 19
Nou'ry Public
Commission Expires:
|
State of Alabama)
County of Shelby)

I, the undersigned, a Notary Public in and for said County in said State, hereby certify that Dan
Whitman. whose name as President of DWC, inc., a corporation, is signed to the foregoing
conveyance and who is known to me. acknowledged before me on this day that, being informed
of the contents of the conveyance, he, as such officer and with full authonty. executed the same
voluntarily for and as the i '

HAND THIS THE 14TH DAY OF MARCH, 2000

PEGEY | MURA B __0933‘:
MY COMMISSION EXPEs F 1oAY 1 Enet @ 2000

uafiafeuoo-uaaazn
07159 A CERTIFI
o5 MONTE
SHELYY 7740
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