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The State of Alabama
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THIS INDENTURE, made and entered into this - ldch dav of Maren \ .-‘@l‘]l i. Efj o «
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by and between DWC, Inc., a corporatijon o - sl
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paitics of the first pan, herelnafter referred to as ortgagor, and d : oy %
» oy
. - . ) o f-
First Federal Bank, a Federal Saving Dank, £ »

patly of the second part, hereinafler referred to as norigayee,

Witnesseth:

WHEREAS, the said PDWC, Jac., a corporatien
Justly indebted to the party of the second part in princ ipal sum of

One Hundred Seventy-Two Thousand Four Hundred and No/| AUrhea (%170 400, 0
a3 evidenced by note beasing even date herewili, payable as follows:

Un demand, bearing interest as provided in said note. (This is a

§ 172,400.00 . Indebtedness shall be advanced by 4

construction loan agreement of even date herewith, the terns of which grecient are made a past of this mortgage 3

b addition to the said § 172,400.00 principal amount witl interest, this mongage shall slso sccuse
any and alt otlier additional ideblednesy now or liereafler owllig by metigagor 1o morigagese.
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NOW, T IEREFORE, the jrarties of the first part, in consideration uf the premises, snd to secure the
payment of said indebiedness and the compliance with all the stiputations hereins comtained, have bargained and sohl,
el du liereby grant, bargain, sell, alien, and Lonvey uikto the paity of the second part, its successors and RN, 1he

[olHawing described real estate, lying and being situated in the town of e Pelhom Coumty of
Shplby _» State of Alabama, 1-wil.

Lot 36, according to.the Survev of Qak Forest, as recorded in Aap Beok o6
page 111 in the Probate Oftfice nf Shelby County, Alabam:,

The proceeds of this loan have been applied tu the purchitse price of the
hereln described property.

TOGETHER WITH ot building materials, cquipment, fixlures and (Mtings of eve
hereafler acquired by the MOTrtgagor for the purpuse of or used or uschul in coniection with the improvements located
1o be located on the hereinabove described real estate, whether cuch malerials, cquipment, fixtures and littigs are
tuatly kicated un or adjacen 10 said real estate of Hot, and whether in sivrage or otherwise, wheresoever the same
may be locateld. The personal property heren conveyed and niorigaged shall include, without linitation, all luimber
il buinber praducts, bricks, building stones and building blucks, saikl and ceinent, roofag material, paint, doors,
winduws, hardware, nails, wires and wiring, pluibing and plumbing lixiuees, ai -conditioning and heating equipmient
and appliasices, clectrical amd gas equipiment and appliances, {pes and piping, urnamemal and decorslive finlures,

anekan genenal all building soaterial and equipingtit of every kind and chasacier used or uscful in connection wigh saud
HIPISYCIICIS, '

7y kind or character now owned or

Vogether with ali the rights, privileges, ienements,
apperlaintug, im:tuding screen winduws and o s,
apparatus, elevators, ice boxes, pluinbing and otlier
dectueid teilly amd conveyed by this mortgage

L]

TO HAVE AND TO HOLD the said prenisses, and every part
mul assigns forever, And the undersigned covenant

fee simple ul said premises asd have g goud riginl 1o

8iid appurtengnces thereunto belonging or in any wise
BaS, sleain, cicudric and other healing, lighling snd CCDR g
fixtlures appeitaming 10 the said premises all of which shali be

thereol unty the morigsgee, ity succossars
wilh the morigagee that the undersigned are lawlully seized i

sell aund convey the same as aforesaid; thel the said premises aje
ree ol all cicumbrances and e undersigned will wanant and forever defeqd the title 10 the same yntg ile

murigagee, 115 suceessors and assigns, against the lawlul claims of all persous whomsoever.

And tor ihe purpose of further securing e payment of said liebtedness, the undersigned hieieby BRree to
jlay ail taxes, assessinents, or other liens Laking prionity over this mortgage, when tnposed legaliy upon said
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premises, and should Sefault be made Jo the psymeat of same, or any pari thereof, ssid mortgagoe, st iu option, may
pay the tame; and (o Rurthor wecura said indeblednoes (irs! &bove nanod. aimd overy pnninn thereol, the undorsigned
ogisc (0 keep said property ﬁallﬂmmuﬂy lumared in such mnsnuer and i suci, companics as may be sstisfactory to

n , least §__172,400.00 st foss by (e and $___172,400.00 against bors by
ml:?h“h::tlrmrpwﬁh lo sald qu:.u Hs interest avay appeac, and if the undersigned fall 1o keep
sak) property insuced us above specified, thea e inorigagee may, o ils oplion, insure sabd property [of i3 insurabic
valie sgaiist luss by fire and ‘omado, for s own benelit, ihe progeeds from such insurance, if collected to be
crediled on the indebtednegs socured By this morigage, fess cost of coliecting samc, or ot the election of the
MOrtgages, may be used in repairing or reconsiruciing the preiises: al) amounts so cxpended by swid mongagee for
msurance, of for the peyiment of inxes, kisesiments, or any other prior tiens, shall become a deby due snd st once
payable, withoul demand upon or notice to.aiy person to said morigagee, sdditional to the tadebtedness hereby
speciatly secured, and shall be secured by the lici of this morigage, and shall bear inderest from date of paymeni Ly
said monigagee, snd af the clection of the morigagee, mind without aotice 1o Ay peeson, the mongagee tnay declare

the entire indebtedness secured by this inorigage due and payable, and ihis morigage subject o foreclosure, and same
may bo foreclused, as hereinafter provided.
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The undersigned agree 1o take good care of die premises above described, and not 1o commit of permit any

F

wasic thereon, and lo keep ihe saie repaired, aud al all times 10 maintain the sae in as good condition as they now
are, reasonable wear and tear slone cxcepied.

The undersigned agree that no delay or failure of the morigagee (o exercise any option to declare the |
maturity of any debt secured by this monigage shiall be taken of deemed as a waiver of ity tight to exercise such
oplion, of 1o declare such focleiture, either as (o My pasi of present defaull, and il is further agreed that no tenms or

condilions contained in this origage can be waived, aliered or changed cxcepl as evidenced in wriling, signed by
the undetsigied, and by the morigagee, by an officer thereof '

Afler any default on Lhe palt of the mortgagor, he ortgagee shall, upon bill filed of other proper legal
proceedings being commenced for ihe farec bosure of this morigage, be eatitled, as u matser of right, o the
appoiniment by any conpetent coun or tribunal, without notice 10 My party, of a receiver of the remts, issues and

Prolits of said premises, which power (o tease and contrui the said premises, and with such olher POWCIS A% May be
Jeerned BECLSIArY.
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UPON CONDITION, HOWEVER, That if the Mongagor pays said note and any renewals or exlensions
iheseol, and al] other indebiodness secured by this mortgage, and reimburses said mortgagee for sny mpount it 1a ¥
have expended iy payment of taxes and insurance or uiher licas, mitd interest thercon, and shait do and pesform all
other acis and things herels agreed 1o be done, (his Cohveymice u be null and vuid; but should defauit be made i1 the
raymient of any su expended by the said torigagee under the authority of any of ihe provisions of this morigage, or
should said indebiedness hereby sccured, and IRy reaewals or extensions thereol, or Any part theseof, or any inlerest

therean, remain wupaid s Malwity, or should the interest of said Wiofigagee in said property become endangered by
reason of (he enfurcemment of my privr lien or eacunibrance lhiereon, so as to endanger the debt hereby secured, ur

Prncipal or interest securecd by this morigage, of by vintue of which sy 1ax ur assessment upon the modgaged
peentises shiall be chargesble ngainst ihe gwaer of said morigage, or should al any tizne any of the sipulslions
contained in this niosigage be deciared tvalid or imaperative by auy court of competent Jurisdiciion, then, in any one .
of sai) events, the whole of the indebtedness herely secured, or ay purtion or part of same a8 mAY il o said date
have been paid, with interess thereon, shall at once become Jue and payable at the option of gaid morigaget, and this
morgage be subject to foreclosure and sy be foreclosed sy now I¥avided by law in case of pest duc mortgages: and
the motigagee shall be,authorized 1o rake passession of the premisey hereby conveyed, and sfier giving twenty.one
days’ notice by publication once & week for (hree consegutive weeks, of the time, place snd terms of sale, by
pulthication in soina IEwaphper published in 1he County wherein saig propeity is located, 1o sel the same in front of

the Courthouse door of the County whercin sai pPropeity is localed, at public oulcry, to the highest bidder for casiy,
sud apply the proceeds of said sale: First, (o the expense of advertiging, selling and conveying, including s

And the undersiguad Aurthar agree that said morigagee, s SUcCessory, or assigns, may bid ai any 1ale had
under the tenns of this moTtgags, sl purchase said property, il the iighest bidder therefor: and the undersigned
lurther agree 1o pay a roazonabie stomey’s fee to said Blorigagee, it3 successors or a33igns, for the foreclosure of this
marigage, either under the power of sale comtained herein, or by virtue of the decres of any courtof cotnpetent
Jurisdiction, said fee to be a Part of the debt licreby secured, and e purchaser st any such sale shail be under ;o
obligation 1o see Jo theproper application of i purclase maoney.
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subject to foreclosure as hetein provided, at the option of the hokler heseof, when andd If any sistement of teen is ﬂ'nd
sider the statutes of Ambama relsting to the Heas of mechanics and materiatien, without regmrd to [vem and
coutents of such statemenl, without segard (o Vhe existence or son-cxistence of the debt, oc any pait theregf, or of
the licsr, on which such staterment is based. :

Ploral or siagutar words used heecin to designate the undersigned, the parties ol the first pant, shali be
consirued Lo relet 10 the maker or makers of this morigage, whether anc of imoic persons, o1 & corporation; s all
covenauls and agreemems herein made by the undersigned shall bind the heirs, personal represenislives, successors
and assigns of ihie undersigned, and every option, right and privilege herein seserved of secured to the mongagee,
shall inure to the bewelit of its successors sad sxsigas.

The said indebiodncss of §__172,400.00 which is securcd hereby is being advanced by
morigagee (0 morigagos ki accordance with 3 construction loan agreciment of even dale herewith, the terms of which
agrecment aro incorporaled as & past heteof. In the event of default in the teums of said agreement, of any other
contract or agreament beiwesn inongagor and morigagee spch default shall be sn event of defauit emitling the
mosigrgee licrein to foreclose this morigage in accordance with the terms hercof.

IN TESTIMONY WHEREOF, the undersigned have hercunto set their hands snd scals, on this day amd
year {irst above writlen.

wi : D{C . Inec. _.R\
' ; (Seal)
Dan Whitman, President v

(Seal)
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STATE OF ALABAMA,
Shelby COUNTY. |, the undetsigned suthotlly, in snd for said County, in said State, hereby

centify that .

whose names ar¢ signed 1o the fnﬂ‘uhg mwuyu.u:u, and who sr¢ known (o me, scknowledged before me on this
day that, being Informsed of the coments of the conveyance, they excculed the same voluntarily on the day the samc

beasa Jate,
+  Given under my hand znd official scal, this day of .15
Nolary Public
Commission Expires.
|
State of Alabama)
County of Sheiby)

I, the undersigned, a Notary Public in and for said County in said State, hereby certify that Dan
Whitman, whose name as President of DWC, Inc.. a corporation, Is signed to the foregoing
conveyance and who is known to me, acknowledged before me on this day that, being intormed
of the contents of the conveyance, he. as such officer and with full authority, executed the same
voluntarily for and as the ration.

GIVEN UNDER MY 14TH DAY OF MARCH., 2000.

My Commission Exp

Notary Public

1
My PEGGY | MLRAMAEE In®
COMMISSION L 4 5 ~EBRUARY 20 2003




