[ MORTGAGE |

THIS MORTGAGE is made this 2 day of MARCH , 2000 , between the Grantor,
TAMMY NCCOY

AN UNWARRIED WOMAN

. (herein “Borrower"), and the Morigagec,
Equity National Mortgage, Inc.

. a corporation organized and

existing under the laws of TENNESSEE | . whost address 13

850 Ridge Lake Blvd, Suite 210

Mesphis, ™ 38120 therein ~“Lender®)
W.Wilhﬁhﬂeﬂmwmd&pﬁwﬁpﬂmdu.ii ¢ 11.068.85 . which

indebiadness is evidenced by Borrower’s note dated 03/02/2000 and extensions and reocwals

thereof (herein "Note®), providing for monthly installients of principal and interest, with the balance of the indebuedness. if mot

sooner paid, due and paysble on 03/ 08/2015 ; *

| TO SECURE 1o Lender the repayment of the indebtedness evidenced by the Note, with inicrest thereon; the payment of afl

other sums, with inierest thereon, advanmdinmrdmhﬂcwimmpmwmmcmuﬁrynfmis Mortgage: and ihe

performance of the covenants and agreements of Borrower herein comtained, Borrower does hereby grant and convey 10

Lender and Lender’s successors and assigns with power of sale, the following described property located in the County of
State of Alabama:

e b e address of 130 BUCKINGHAM CIRCLE MONTEVALLO
Alabera35115 . (bedein “Property Address”);

record. .'
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
| Sball promplly pay when due the principal and interest indebedness

aad Inswramce. Subject to applicabic law or 3 written waiver by Leader, Borrower shall pay io
of principal and interest are payabic undes the Note, until the Note is paid in full. a sum
(herein "Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and planncd und
development assessmmenis, if any) which may attain priority over this Mortgage and ground reats on the Property. 1f any, phus
onc-1welfth of yearly premium installments for hazard insurance. plus one-twelfth of yearly premium installments for mortpage
insurance, if any, all as reascnably estimated initially. and from time to time by Lender on (he basis of asscssments and blis and
reasonable estimates thereof. Borfower shall not be obligated 1o make such payments of Funds 1o Lender 10 the cxient that
Borrower makes such paynsents 10 the bolder of a prior mortgage or deed of trust if such holder is an nstitutional lender
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if Borrower pays Funds 1o Lender, the Funds shall be held in an institution the deposits of accounts of which are 1nsurcd
or guaraniced by a federal or By agency (including Lender if Lender is such an institution). Lender shall apply the Fulds 1o
pay said laxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying.. the
Funds, analyzing said account or verfylg and commling said assessments and bills, unless Lender pays Borrower fiteres( o
the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the tme of
execution of this Mortgage thal interest on the Funds shall be paid 1o Borrower, and unless such agreement 18 made or
applicable law requircs such inlerest to pe paid, Lender shall not be required to pay Borrower any Interest or carmings on thc
Funds. Lender shall give 1o Borrower, without charge. an annual sccounting of the Funds showing credits and debits to g
Funds and the purposc for which each debit 1o the Funds was made. The Funds are piedged as additional sccuriy for the e
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthiy instaliments of Funds payable priver 1o the due
dates of taxes. assessments, insurance premiums and ground rents, shall exceed e amount reguired 1o pay sad laxe
ASSeSSMETIS, insurance premiums and ground renis as they fall due. such excess shall be, ar Borrower's optiost. ¢ihes prompily
repaid to Borrower or crediled 10 Borrower on monthly instaltments of Funds. If the amount ol the Funds held by Lender shall
not be sufficient to pay taxes, ASSESSIDENLS, INSUTANce premiums and ground rents as they fali due. Borrower shall pay to Letuer
any amouni necessary 10 make up the deficiency in otie 0r more payments as Lender may requirc.

Upon payment in full of all sums secured by this Morigage, Lender shall promptly refund o Borrower any Funds held m
Lender. If under paragraph 17 hereof the Property t sold or the Property is otherwisc acquired by Lender. ender shall apply.
ao later than immediatety prior to the salc of the Properly or UIs acquisition by Lender, any Funds held by Lemder at the 1imc ot
application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides ctherwise, all payments receved by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender (irst in payment of amounts pavable to Lender by Borrower umler
paragraph 2 hereof, then 1o interest payable on the Nbte, and then to the principai of the Note.

4. Prior Mortgages and Deeds of Trust; Chiarges; Liens. Borrower shall perform all of Borrower's obligaiions urkier
any morgage, deed of trust or other security agreemicnt with a lien which has priority over this Morgage. including Borrower s
covenants to make payments when duc. Borrower shall pay or cause to be paid all taxes, assesstents and other charges, fines
and impositions auributable to the Property which may attain a priority over this Morigage, and leasehold pavments or ground
rents, if any.

5 Hazard lnsurance, Borrower shall keep the improvemenis now exjsting of hereafter erected on the Praperty insurcd
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may reguie arwd 153
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shatl be chosen by Borrower subject 1o approval by Lender: pros wled, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be 1n a form acceptable 1o
Lender and shall inciude a standard morigage clause in favor of and in a form acceptable 1o Lender  Lender shall have the naht
w hold the poticies and renewals thereof, subject to the rerms of any morgage, deed of trust of other securily agreement with 2
lien which has priority over this Mortgage.

to the event of loss. Borrower shall give prompt notice 10 the tnsurance carrier and Lender. Lender may make proat of luss
if sut made promptly by Borrower.

If the Property is abandoned by Borrower, or of Borrawer tails 1o respond 10 Lender within 3G days trom the date molee 1
mailed by Lender o Borrower that the insurance carrier offers (o settie a claim for insurance henefits, Lender o authonsed o
collect and apply the insurance proceeds al Lender's option either 1o restoration or repair of the Property or te the sums secufad
by this Monpage.

6 Prescrvation and Malntenance of Property; Leaseholds: Condominiums; Planned Unit Developments. Booower
shall kecp the Property in go0d repair and shall not commit wasic or permit impairment of deterioranom of the Properis and
chalt comply with the provisions of any lease if this Mortgage is on a leasehoid. [T this Murigage 15 on 2 unil in g condominum
or a planned unit development, Borrower shatt perform at! vf Borrower's obligations under the deciaranan aF COVCRAIs Creatiiig
or guverning the condeminium of planned unit development, the by laws and reguiations of the condomunium or planmd arni
Jevelopment, and constituent documents.

4 Protection of Lender's Security. 1f Borrower fais to perform the covenanis and agreements conbaped mthis
Mortgage, or il any action of procecding is commenced which materially affects Lender’s interest in the Propeny, then Lender.
at Lender’'s oplion, upon notice to Borrower, may make such appearances, disburse such sums. including reasonable atorme s
fees, and take such action as is necessary Lo prolec Lender's interest. 1f Lender required morigage insurance as a condition of
making (he loan secured by this Mortgage, Borrower shafl pay the premiums required to maintain such insurance i effect unti!
wuch time as the requirement for such insurance erminates 1o accordance with Borrower’s and Lender s wiillen agroeenwnl of
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, al the Note rale, shal, beeome
dditional indebtedneas of Borrower secured by this Mortgage. Lnless Borrower and lLender agree to other terms of payment.
such amounts shall be payable upon notice from Lender o Borrower requesting payment therenf. Nothing contained 1n this
paragraph 7 shall require Lender to incur any expensc or take any action hercunder.

. Inspection. Lender may make of cause lo be made reasonable enirics upon and ingpections of the Property . providod
that Lender shall give Borrower notice prior 10 aiy such inspection specifying reasonable cause therefor refated to Lender s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, i connetien with ane
condemnation or other taking of the Property. or pan thereof. of for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender, subject to the terms of any morigage, deed of trust or other security agreement with a hien which
has priority over this Morigage.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the ume for pay ment ar mexhboation
of amortization of the sums secured by this Morigage granted by Lender 1o any successor in mierest of Borrower shau aol
operate Lo release, in any imanner, the liability of the original Borrower and Borrower’s successors 10 wnterest . Lender shall ot
be required to commence procesdings against such successor Of refuse 10 extend time for paymenmt or othorwise muxdiih
amortization of the sums secured by this Morngage by reason of any demand made by the criginal Borrower and Borrower -
successors in interest, Any forbearance by Lender in excrcising any right or remedy hercunder, or otherwise atforded by
apphicable law, shall not be a waiver of or preclude the exercise of any such right or remedy .
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and agrecmenls heremn
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Bortower,
subject 1o the provisions of paragraph 16 hercol. All covenants and agreemenis of Borrower shall be jou and several. -Am
Borrower who vo-signs this Mongage,but does nol execule the Note, {a) is co-signing this Mongage only o nmnﬁ'agc. grant
and convey that Borrower's interest in the Property lo Lender under the terms of this Mongage, (b) 15 not personally lable on
the Note or under this Mortgage, and (c) agrees that Lender and any ather Borrower hercunder may agree 1o extend, muxdity
forbegr, of make any other accommodations with regard 1o the terms of this Morigage or ihe Note wathout that Bormwer s
consent and without releasing that Borrower or modifying this Mongage as to that Borrower's 1nterest in the Property

12. Notice. Except for any notice required under applicable law 1o be given in another mancer, (a) any natice to Borrowe:
provided for in this Mortgage shall be given by delivering it or by mailing such netice by vertified mail addressed 10 Bortow e
at the Propenty Address or al such other address as Borrower may designate by notice to Lender as provided heren, and b ans
notice o Lender shall be given by certified mail 10 Lender's address stated herein or 1o such other address as Lender ma
designate by notice to Borrower as provided herein. Any notice provided for in this Moertgage shall be deemed to hav e beeti
given to Borrower or Lender when given in the manner destgnated herein

13. Governing Law: Seversbility. The staic and local jaws applicable to this Mortgage shall be the bows af the
jurisdiction in which the Propeny is located. The foregoing sentence shall not lumit the applicability of federal law o thus
Morngage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicablc iaw, such conflwi
shall not affect other provisions of this Mortgage or the Note which can be given cffect without the conficting prinision. aml o
this end the provisions of this Morigage and the Note are declared (o be severable. As uscd heremn, “cosls.” Tenpenses and
“attormeys’ fees” include all sums to the cxtent not prohibiied by applicabie law or limited herein,

14. Borrower’s Copy. Borrower shall be fumished a conformed copy of the Note and ol this Morigage at thg time of
execution of after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fullili all of Borrower's obhigations under any home rehabisanon,
improvement, repair, or other loan agreement which Borrower enters inte with Lender. Lender, at Lender s oplion. may soguirc
Borrower (o execuie and deliver 1o Lender. in a form acceptable to Lender, an assignment of any nghis. clamms or defensey
which Borrower may have against parties who supply labor, materials or services in connection with improverments macde to the
Property.

16. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any pan of the Property or any ipi¢rest (1l
s sobd or transferred {or if a beneficial interest in Borrower is sold or tramierred and Horrower 15 no 4 palural person: withou!
Lender's prior written consent, Lender may, af its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by | cnder if exercise is probibiled by [ederal faw as of the date of this
Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or maiied within which Borrower must pay all sums sccured by thn
Morigage. ff Borrower fails to pay these sums prior to the ¢xpiration of this period, Lender may invoke any remedies permiited
by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

{7. Acceleration: Remedies. Except as provided in paragraph 16 hercof, upon Borrower's breach of any covenanl or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by thix Mortgage.
L.ender prior to accelerstion shall give notice to Borrower as provided in parugraph 12 hereol specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the nutice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Mortgage and sale of Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the nonexistence
of a default or any other defense of Borrower to acceleration and sale. If the hreach is not cured on or before the date
specificd in the notice, Lender, at Lender’s option, may declare all of the sums secured by this Mongage 1o be
immediately due and payable without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect all reasonable cosis and expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ feos,

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Boarower in the manner provided
in paragraph 12 hereof. Lender shall publish the notice of sale once 2 week for three consecutive weeks in sime
newspaper published InSHELBY County, Alabama, and thereupon shall scll the Property to the
highest bidder at public auction at the front dour of the County C ourthouse of said County. Lender shall deliser (o the
purchaser Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase the Praperty at any
sale. Borrower covenants and sagrees that the proceeds of the sale shall be applied in the following order: (u) to all
reasoitable costs and expenses of the sale, including, but not limited (0. reasonable attorneys' fees and costs of title
evidence: {(b) to all sums secured by this Mortgage; and {r) Lthe excess, If any, to the peron or persons egally entitled
thercto.

I8. Borrower's Right to Reinatate. Notwithslanding Lenders acceleration of the sums secured by this Montgage due
Borrower's breach. Borrower shall have the right o have any proceedings begun by Lender to enforee this Mortgage
discontenued al any lime prior to the earlier to occur of ti) the fifth day before sale of the Property pursuant to the power o sale
contained in the Mortgage or {ii) entry of a judginent enforcing this Morngage - ia) Borrower pays Lender all sums whih
would be then due under this Mongage and the Note had no acceleration occurred: (b) Borrower cures all breaches of smy ot
covenants or agreements of Borrower contaiied in thus Mongage; (¢} Borrower pays all reasonable gxpenses mcurred by Lender
in enforcing the covenams and agreements of Borrower contauned in this Morngage, and in cnforcing Lender’s remedics as
provided in paragraph 17 hereof, including, but not limited to, reasonable aorneys’ foes; and (d) Borrower lakes such acten
| ender may reasonably require to assure that the len of this Morigage. Lender's interest in the Property and Botrowes
obligation to pay the sums secured by this Morgage shail continue unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as il no acceleration had occurred

19. Assignment of Rents; Appointment of Receiver; Lender in Pousession. As additional secunity hereunder, Borroder
hereby assigns 10 Lemker the rents of the Property. provided thai Borrower shall, prior to accelerauon under paragraph 17
hereol or abandonment of the Property, have the right to collect and retain such rents as they become due and pay abic
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. UMWIMMWI?MIM:M#MHW. Lender, in person, by agent or by judicially
mpnmmdmivw.lhﬂlhcmt'ﬂdmmm.mmimﬂﬂwm_ﬁmywtnmlhcttl:m ' the
. Property including those past due. All rents collected by Lender or the receiver shad! be applied first to payment of the costs of
j manageiment of the Property and collefgions of rents, including, vt noe timited to, receiver's fees, premiums on reckiver's
~ bonds and reasonsble attorneys’ fees, and then 10 the sums secured by this Morngage. Lender and the receiver shall be liable 10
account onty for those rents actually received.

N.MUponfplym&lﬂmmeyihhHmw,lhisHoﬂ;agtMlbemmnulimdvnidmmdﬂ
shall relesse this Morigage withow charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Wylyer' of Homestead, Dower amd Curizsy. Borrower hereby waives all nights of bomesiead exempuion in the
Property snd petinquishes all right of dower aid cuniesy in the Property.

—_ REQUEST FOR NOTICE OF DEFAULT _
MORTGAGES OR DEEDS OF TRUST

Borrowet and Lender request the holder of imy morigage, deed of trust or other encumbrance with a lien which has
priogrity over this Mortgage to give Notice 10 Lender, at Lender's address set forth on page one of this Morigage. of gny default
under the superior encumbrance aad of any sale or ather foreclosure action.

IN WITNESS WHEREOF, Borrower has cxocuted this Morigage.

. Signed, sealed and delivered in the preseace of:
(Seal)

(Scal)
-Bormorenes
F |
(Seal)
- oWl
(Scal)
- Harrrerwmet
(Sign Original Only)
STATE OF ALABAMA. Jefferson Coanty ss:
On this 2 day of MARCH . 2000 gY
. a Notary Public in and for said county and in said state. hereby certify that
TAMMY MCCOY
. whose same(s) HE /SHE signed fo the
foregoing conveyance, and who IS known to me, acknowiedged before me that, being informed of the contenils
of the conveyance, be /SHE mﬁﬂmvdwﬂymuﬂls,?ﬁﬂ act on the day the same bears date
Given under my band and soal of office this _ day of MARCH . . 2000

My Commission Expires: M ?, QL

This instrument was propared by Equity National Mortgage).

(Spuce Belew This Line Reverved Por Lender and Recorder) - -
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EXHIBIT A

1.

LOT 19, ACCORDING TO THE SURVEY OF CANTERBURY
ESTATES, FIRST ADDITION, AS RECORDED IN THE OFFICE OF

" THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA, IN
~ MAP BOOK 16, PAGE 67; BEING SITUATED IN SHELBY COUNTY,

o .-ALABAMA

" 'HIS PROPERTY BEING THE SAME PROPERTY CONVEYED TO
‘"TAMMY MCCOY BY THE CANTERBURY DEVELOPMENT
COMPANY. AN ALABAMA PARTNERSHIP DEED DATED 4/14/95

AND FILED 4/17/95 IN INSTRUMENT #1995-09947

| ~O8E7E
4 ,15/2000-08E
t311=99 AM CERTIFIED




