STATE OF ALABAMA )

COUNTY OF SHELBY ;

REBAL ESTATE MORTGAGE "

THIS MORTGAGE, made and antered into on this 1§:14 day ot March 2000 by nnd batwaen 3
PREMIERE HOMES INC )

(heremnatter referred 10 »s "Morigagor™) and COLONIAL BANK

(harenafter coferred to as “Morigagee”).
iy
Hitnesseth:

§108, 75C . 0C

WHEREAS, Mortgagor ia justly indebted to Mortgagea, and haraby exacutes his Mortgage Lo Securg the paymaent ol
one Hundred Eight Thousand Beven Hundred Fifty And 00/180 Dnliars %
as awsdencod by promssory nots of aven date herewith and payabls in accordanca with the turms of sad nNd1Y. E}l
WHEREAS, Mortgagor may heraafiar bacorne lurthar indebtad (o MortQages as may he svdenced by pranuMEscry NOles) or otherwie. arvd ot e tha i
mtent of the parties hareto that thua mortgage shall gecure any and alt indebtednasaies) of Marigager 1o Mortigages, whether now ansing of heraa iter b
anming, due or t¢ hecome dua, absoluta or contingent, iquidated or unliquidated. dwact of ndirect, and this maorigage 19 (o sdcurs 1ol pely i :-1_:

nduntednnas svidenced by the nots hersinabove apatificaily raferrad 10, but any snd all other debis, obliganons o habxlitas of Mortgagot 10 Mongmgen
now existing or hareafier arising, and any and all extensions nr rangwals of same, of any part thereot. whethae avidanced by note. open aciaunt

endareament. QUArANTY. pledge or otherwise.

- HDOW, THEREFORE, Morigagor and all others &xatutmng this mortgage, 1n consideration gf the premebes, and to BeCure tTha DAy ol sad
indebiedneas evidanced by note harsinabava specificoly rotgrred to, and any and alt othe: indabtednossiesi due o+ 10 bacome dus &l s aive
genurally raferred to, and the sompliance with all of the covenants and stipulations hecain contarmed, has bergaind snd sold, and dogl rerety OF BT 1
bargamn, sall, sen, cONvey, vansfer and morgage unto Mortgages, s SuUcCcessors and asaigns, the toltowing dascrbed ros patets, togather with a

hutltings and improvementsa thereon (herainaftar somatimes caliad the “real estata” or the "mortgaged raat estate™) lying and bang sriustad ;
s the County of  o@HELBY State of Alabama, and more particularty gascribed a3 tollaws o Wil .
o 1% ACCORDING TO THE SURVEY OF THE RIDGE AT STONEHAVEN, @
PHASE I, AS RECORDED IN MAP BOOK 25, FAGE 118, 1IN THE 3
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. g
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togathar with all awards received through aminent doman, and paymants upon any suranNCe pokces covenndg thea raal estate, and all rghEs. priviheges _]'
tonemants, ansd appurtenancas thareunto balonging of in anyviEa HNHIW rnal‘w,ﬂtnmtudmg aascmants and rgris of way APE JTTRATENY -

bherato and all e, steam olectric and other heating. cooling and lighti " alevators, Icaboxes, phumbing, atoves. doors and othes fixtusas |
hirpot taiinng 1o the rosl ostate and improvemants located tharaon, all of which shall he desmad realty and convaysdd by this morigage. |

10 MAVE AND TO HOLD the ronl ostate, and avery part thered!. unto Morigagec. 1y SUCcasIom and assigghs foraver And Morgegor corennants
with Mortgagee that it is Iawiully ssiznd of the rea! estate n tea simple and has a goad nght o smil and convey the same ps nlorasacd thm tha roal
bstata s frae ot all encumbrancaes axcapt &5 harain set oul. and Martgagor wall warrant and lorever datend the trila tn the real asiato umn M1 ajper

1% SucLe3Rers and assigns, againet (he tawful claims of all pacsons Wwhomsoevar

THIS MOITGAGE 1S MADE, hawever, subject to the following covenants condiions. sgraemants, AN (Vi8I G

| That Martgagor shall pay the aaid indebtednessieal secured harcby and ntaraat thareon when and a3 1t {they! shall bacoma dua. whathet e
Laursi of urdar any condilion, covanant Of agréamant hefein rontaned, tagather with any athar ndobtedrmssies) which Adartgagor nmiay ws b
Morigagee, 1L bang turther agreed that sny statemient, any note of obligaunn that 1 sacured by this morigage ahuill be canclusive aychence of st et

©Z tal That Mortgagor shal provide, maintain snd daliver to Morigages pohcies aob hre miuranco fwith axtipnded coverngel. and such GTRer rrmsate o
s Muortgagen may fram tima o (ima require in companias, form types, and amounts. and shat! assign. with endarsements satisie 101y T0 MOTTgApar
i-"”‘»i duliver ta Mortgagas with mortgagas citausas satisfactory tn Mortgages all insurance policies of ary kind Or w1 any amount nows or erasTtee Ly soen
“with respect Lo the raal astata. Not later than the firat day following the axpration date of any and 80 such insurarne polics and At any LT Upan
raguest ! Mortgagoe. Mc}rtguan ahat furnigh Morigagee certthcates of insuranca weued by iINsurancs campaties sanstaciony 1o Mortpagme st
that the amount and type: of insurance requirad tyy Mortgagaee harapnddar s o eHect AN renewal poiiies, with promioms pend. shall be eh@ i tored 4o
HAnngague ot least tharty {30} days batore the expiration of the old oohcies 1t any insurance, o any [art thareol. whali axpira
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or be withdrawn or become voild or unasfe by MTW s breach Of any condition tharect, or become voud or unsale by resscn of the tailgre o
impaitmant of the capital ¢! any company by which the insursnce may than be carned. or f for any reason whatever the naurance shall ba
unsatisfactory to Mortgapges, Morgagor shall pmcui and deliver to Mortgages new insurance cn the pramisas. satisfactory to Mdrtgages i Mortgagor
taits to procura and deliver such new Insurance, Mortgsges may, but shall not be obligated 10, procure same, and upon damand. Modtgagar shali
reimburse Morigages all such costs sxpended with interest on such advance at tha rate set forth it the nois secured heteby hmngaqbr shall Qive
imeneadiata notice N writing 1o Morigageap! any l0ss, njury or damags alfscting the morigagad reat eatate caused by any casuaity of gccurrence Full
power '3 heraby conferted on Mortgagee to settia and comprormise clams under all policiex and to demand. reéceive . Anvd recsipt for ail Mones DeComindg
paysble thereunder and 10 asSiph sDeoksely Bl to any holder of the note or to the grantse of the resl estate i the avent 0! (Re térecicawe ol
this morigages snd sacurity sgreemam or other far of titha to the resl estrte 0 axtmguishment of the indebisdressias) sacured harmby in the evens
of oss covered by any of the policies of insurance Mren referred o, each individual INsurance company concernes 18 haraby authorired and hreciad to
maks payimet for such loss directly to the Mort instead of 10 the Morigagor and the Mortgages jomtly, snd the nsurance piocesds. atfters

all costa of collection, inchading mm\.br:’t.m* fees, may be appiied by the Mortgagee at ris option. ¢ithar as a paymant on sccount of
tha indebtsdnessies), sacured hersby, whather or not then dus or payable, or toward the restoration. reaconsiruclion, repar. of altgration of the real
estate, oither to the porton therea! by which s8id I0S5e Wi sustained or sny other portion tharaof

" tb) That together with and in addition 10 tha mn-rl‘-ll'll"r paymenl of principal arnd interest, and on the same date on which the prinCipsl and interes: aro
payable wnder the werms of the note secuisd hereby, Mortgagor, | required by Mortgages, shall deposit with the Mortgagee, & non wrterest baanng
account. & sum oguil 0 one-twaeifth (1/12) of the yearly taxes snd asssssments w h mw ba iavied aganat the rasl scgtats and which may amtan
priority Gver this morgege, and ground rents, it any, plus one-twelitth {17712} of the yearly premuums tor insurance that will become dua and payabis o
renew thl‘ m::m 40 t™he real sstate 1or Coverage t loss by fire or guch othar hazrard »s may reasonsdly be required by The Moiigages Tha
amount of suzh tansd, ABMGSEMENts, ground rems, prmnmnl when unknown, ahsd be estimated by tha Morgages. 't Thae amount of turvds bkl
shall axceed St anw tma amount dsamad necéssary by tha Mortgages to provide for the payment of taxes, assassments. (round fants ant
iMEUTaNaS ot they lall dus, such sxcasa shal be repaid 1o Mortgagor or cradited to Mortgagor ss Mortigagee may determing H the amount of
‘tr"-hm mhﬂhﬁunmmmmmmwm:mu,wmur-m-mnhvfﬂlm Morigagor shalt

0 MOrghpur aivy w. make up thw deficlancy upon notice from Mortgages to requestimg payman! thereo! Upon
ﬂl'rﬂilﬂth'l tull of ol mml -Ir.:l.nd ﬁ a mortgage, Mortgages shall promptly refund ta Martgagor any funds m

h:} That Mortgagor ahall pay and discharge a8 the same becoms due ol taxes and assossments that may sccrue, bs laviad, or assapssd upan the
rapt eptate OF pant tharaof, which may of bpcome a lign prior 10 this mortgage or have priority In paymant 10 the indabtadnesiint] secd e
haréby, OF UPON ‘s interest theren o upln this morngage of the | nescias) or evidencs 9! indabitadness(as) sacured hareby. Withnu!
ragard to pny law heretofors Or haresfter snacted imposing payment of the whole of a3ny partis| therect upon Mortgages: upon the passage of any law
T8 the payment of the whole or any part thavsc! upon MoOFtQages Or uUpon the rendenng by an pOaNale COurt of compatant jurmdic Uon that 1The
unoerts by agor to pay such taxes is isgally inoperstive. then the indsbtednessies) secursd hereby without deduction shall, at the option ol
Mmtgtgﬂ DecoOMme immaeciataly dus and payable, notwithatanding anything contained in thia morigage or any law heretoiors snacted, ang Marngagot
shall not suffer or parmit any such taxss on the seid res sstate to become or remain definquent or parmii any part tharsof or any mterest theremn to be
acid fDr any taxes of ssassaments; and further shall furnish snhoally to Mortgages. prior to the dats when they become debnquent certuhcates of
raceipts of the proper offices showing full payment of all auch tazes and asssssrems.

3. That the resl setate snd the improvements therson shall be kept in godd condition and no waste committed or permitted thereon.

.4 That no of cther improvement on the resl sstate shall De structurslly altered, removed or demokshad, without the MOrGEgee s prios
wmt‘?nmm MYy fhorture of chattal covered by this 0 and wm%mmwwnf::muﬂut:utwn
a me without gonsent uniess sctudlly repisced by an artc HMMM Mortg svere of any brasch o covenant
w My, i aodition 10 any other ml::'flmm. at any tme thareafuls, deciers the whols of the wdasbtednessies) securad hareby

|_ die and paysbis. '

" 5. That w Mwmmulhﬂnmmm payabls and thie moritgage submct to foreciosure
as pravided los ntﬂnw&on holdes hareo!, when snd i any statement of lsa is filed undar the siatites of Alabama relsting o the liere of
mnchﬂumdm-hthum.. “md to form and contants of such stirtement. aid without regard to the existenca of nonexistance of the debt.
or any part thereof, or of the Sen StaYert in baaed.

§. That Mortgagor shall w ltltlﬂi. ordinances, ragulations and laws promuigsted by any goweimwmentsl anlity AsSEALngG jurisdd ton
m}urttur-duutlwlﬂv WWMNWEMWWW-

7. That it Mortgagor fade 10 insure the resl SRR AS hersinabove provided, oF t0 pay &l Of any Part Of 1he 1SXES OF ARSESEINSNTE SAvied, SCCied of
assdEred upon oF agEingt the rasl sstate or the indelitednessies) secured bereby, or any interest of Morigages in sither, of fals 10 pay mehediststy arxd
didchatpge any and BN hens, debts, snd/or charges which ht bacpme bens Supernior 0 the lan of this mortgege. Morigapese may. 8t 113 Opiman o
rhis real axtate andior pay ssid tsuss. sasessments. debrs. Eana andior charges and sny money wivch Mortgeges shafl have s0 pad shakt consttuie a
debt to Morigages additionsl to the hdebtedrnassiss) secured herpby, ahall be secwed by thim mortgage; shall bear the intarest sst out in the note
heroinabove refarred 10 from date padd or nouned: and, st the option of Mortgagea. shall be immediately dus end payabis.

E 8. That Mortg , nnnﬂ that ne delay or fallure of Morigeged 1o sxercise sny oplion to declare the maturity of any indebtadnessies) securad by
thiz mortgage, shall be taken of deamed a8 & walver ol s rght to exercise such option, or to declare such forfeiture, srther ae 10 any past or presant

defuult, and it i further agread that a0 tarms oF cn-ndmml containgd in this mortgage can boe waived, stered Or chanped sxcept &t evidencsd in
wiiting, signed by the Morgagor and by the holder hereof; and tha procuremant of insurance o the payment ot taxes or othar lisns, debts or charges

by Mortgages shall not be taken or conatrusd s B waiver g! its nght to declire tha matueity ol the Indebtednessies) hereby sacured by resson of the
failure of Mortgagor (0 procura such iNGUrENCe OF t0 pay SUCh 1axes, debis, liens or charges.

3. That if Morigagee shall be made a party to any sult involving the title 1o the reat esists and amploys an atiorney to rapresent it tharmn, or
Mortgages ampioys an attarney to sssist in satiing or removing any cloud on the title to the real estate hereby conveyed thal purports 1o be superar to
thb heart ot this morigage in sny respect, Mortgagor will psy 10 Munulnu when the sama becomes due, auch atiormney's lee as may ba pormutted by
law and as may be ressonabls for such services, and it such fee is paid or incurred by Mortgagee the same shall be secured by the Len of thes mortgage
ot 'ndition to the mdeblednsssiss) secured horedy. ahd shall bear iterest from the date 1t 5 paid or incurred 81 1he rate 38t out o tho hote harendbove
ru'[ﬂrrﬂd tc and ahall be at onde due and payabile.

l 1Q. That sl axpanses H'H:HM by Mortgapes. il‘lﬂiﬁﬂhﬂ attornay’'s 1o, n compromising, adjuaung or defending sganst hen clarms or gncumbr sces
ht 1o be fixed upon the reel astete hereby anwd whether such clsms or encumbrances ba vald or not, shail bacome a part of the
abtadnessies) hereby secured.

‘ 11. That Mn:glgof sgress to pay s ressonabis attorney’s foe as may be permitted by law 1o Morigagee shouwld the Mortgagee employ an attorney
mlc olleCt any ias) necured by this mortgage. .

[ 12. That natwithmtanding that the of swards herenabove retevrad o shall be desmed to ba self executing. Morigagor, aher the
nl wance of 8 condemnation claim or aw and the ascerteinmant of the amount due thereon, and the 1sswng of 8 wartant by the candemmnd for the
ment therea!, shall axeciuts, m Murw » request. and forthwith deliver o Mortgeges, & valid assignmaent in recordeble torm, sasigring o of such

c demnation claims, awards o te Mortgeges, but not in exceas of sn emount sulficient to pay. satisty and discharga tha pnncpsl sum of

this mortgage and any edvances made m Morigages ap hereint provided then remaining unpeid, with intergst thereon at the rate lptcll'u-:t ROrgIn, of N
the nale which this mow MH0Ures, 10 the date Of payment, whdéther such ramainng principal sum i then due of not by the tarms oI sad note o+ ol
the mortgage.

L 13, That Mnrao‘ -hiamnm i the payrmemt of sny of the indebtetdnessilas] hreby secured, of In the parformance ol any of the terma o
canditions hareot 1gages eod 10 collect the rant, income and pegfits from the raal estats, sither with or without the appantment of »

re¢eivar; any reme, iNComs md collecind by Mortgegee prior 10 foreclosure of this morigage. loss the cost of collecting the same, N hathng any
| astate commuasion or aftormay’'s fes inCurrad, shall be credited first 1o sdvances wilh intergs! thareon, then 1o ntares! dua cn tha principal
m%.b:adnan and tha remai , it anvy, to the pﬂnr.:lp-ll dabiis) hereby secured.

| 14. That it ia turthar quﬂd that it Marigagor shall fad to pay, o cause 1O be paid, the whale Of 8ny porucn of tha PANCIDAl AWM. O any Installment
ot urrterest tharaan, or any other indetrtednessiss) the psyment of which s twreby secured, as they or any bl Them matwas, eithar by lapsa of time or
otherwise, in sccordance with the agresmants and covenants herein comained, or should defsuit be made n the payment of any mecharec's ben,
matariaiman’s hen, NSUENCE Dremiums, tixes OF sssessments now, or wiwch may hersatier be, levied agamnsl, of whech may become # fien on. the resl
psjate, or shoukd default be made In any of the covanams, condivona and agreamenta hevein contained, then and n that overt the whole ol sand
principat swm, with inferest . and oMl n‘ﬂlll’ indabtednessies) secured heraby, shall, at the option ot the then holder of sadd nosbiednessiss). be
anfl become immediately dus lﬂd pl'nﬂl and tha holdar of the indebtednessien) harsby secured shall have the nght to anter upon and taks possesson
pfitha real estate, and after, lngblcmh sion of the same, sall the murtu-ngtd real astate st W otcry, n front of the coprthouse
dobr of the county wherein rlll astate e to the highest bidder for ceah, sither In person or by auchoneer, atter first giving notce of the
time, place, and terma of such ssle by publication nn;:n & week for three (3] successive weaks in 30me newapape! publishad 1n sed Couwnty, and, upon
thé paymsnt of the purchass monay, tha Mo of any parson tonducting said ssle for it is Authorized Bnd empowsred (0 exscutld 1o the purchaser
atismd pale a dead to the real sstate so purc it the nama and on behall of Mortgagor. ardd the certificate of the holder of the mortgege
indebtedrens. appoirting seid. suctioneer 1o maks such sale, shail be pnma tace avidence of his suthority in the real sxtaie, or the equity ol r-d-rnpmrn
triim this mortgage may be foraciosed by auit In sny court of competent jisdicton &8 now provided by law n the case of paat dus mort
Mgrigagee, or the than holder of the indeDtedressies! heroby secured. may bid at such sasle and becorme the purchaser of the raeal astate mhnt
blc::lnr tharelore. The proceeds of any such sale shall be spphed (8} to the oxpenass incurred 1t mekang the sete and in all prwr etforta to alfect

icbon of tha indebtednaniias} sdcuwred harely, includivg & redsonable attorney's Mee, or ressonable sttorneys’ lees, a3 parmuitted by law for suach
s.aiw:us as may be, Of Rave DOBN, MCHENY i1 any Ona or more ot tha foraclosure of this mortgage, of the collaction of sad ndabladnossias), s of

pursuit of any efforis therstofors directed 10 that end, including, but without Lmilation o, tha defsnss of sny proceadings instilulad by the
M rigagor or anyone liable fof seid indebtedresaies} ar intarasted n the mortgaged
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real astate to prevent O dalay, Dy My MBaNs, the exarcise of spd power of 1ale on the foreciosure o! tus morigage: (bl to the paymant bl whatdves
sum or sums Mortgagee may have paid out or bacome lable 1o pay, n-carrying out the provisions of this mortgage. togathar with interest theison (Cf
1o the payment and setisfaction of ssid indshtadnessies) ard inerest thereon specificalty reterred o harainabove 10 the day of sae anll sny othe
indabtadnessies) securad by this mortgage: and (@) the belsnce, it sny, shait be paid over to Mortgagor. of Morgagor s SUCCASSOIS OF asugna 1 Bny
avant, ths purchaser undet any foracicsurs sale, a3 provided harein, shall be under no obligaton 1o 3ee tD the propet application of the purchss mone

& .
15. That in the svent of the snactment af sny lsw by the State of Alabama. after the date ol this mortgege, deducting from the valus of tha real
sutete for the purposs of taxation any len thot“u-r Wnposing any Hshility upon Martgageas. in respect of the indebtednesales} pafforag hersby, Of
changing in any way the tews Row in force for taxation of mortgages. or debts securad by mortgages, of the mannes ol colection of any such

taxes, s0 &8 to affect this mon . Mortpagor shall pay any such obligation smposed an Mortgagoe thersby, and wn tha event Morigagos fess to pay
such. pbligation or la prohibited mw from meaking such he whoie of the principsl sum secured by this morigage. together with the interest

due thereon shall, at the option of Mortgages, without to sy perty, become immadiastely due and paysbils.

1a.mmwmmmmmm-mm of Mortgagoi's property ba sppointed. of shouid moom

lntlﬂﬂmmqmmmwmmw'ﬁmwﬂrulnmn:urnhoudnh-mcnw-dmrtm-m sl

delvery of Yhia instroment that thers i & deteot in _iﬁ.hﬂrlhnntlmuﬂbrmaflnvmwuuntr-ud-n-u priot to the han hereof, o n

caps of an-giror or detect in the ebove desoribed ﬂﬁl'mﬂﬂhh-muﬂuﬂmﬂ-utmmmnmdlm:mh-u

sel UD 1O the 1Bl UL Of -ﬂmthmmmummmnw shall tadl for thirty 130} doys after demand By tha
) : ﬂ-ﬂnmm.ﬁw“hmahmmumtnrmmmhhﬂuwmbfmm

‘ ' oo seid néte &F this MBFUMANE OF I BXecUDOn. Then. upan any such delsult, falure o7 ConTINQency. the
Mangagee. of other hoider ot holders of sekd INdadtINeRRies), OF any pat thereo!. shal have the optron gr AGA, wiIhaut ROTICE OF damand. 10 OeCiee
alliof asid Indebtednessies} then remaining unpad imrmediately dus and payebie. and may immedrately or at any Lima tharaafiar lorectoss 1The MOFTGMQe
r by suit, 34 such Morigages. or other holder o holders of said indebtadnastiss). may sl

]

17. That no righn, title of intarest in of to the maortgaged real sstata, of any part theradtf. shall be sobd, transierred. ansigned, cONeYwd, morigaeged -
nrummw-hnnmmwmnm-hudhmhﬂmwwmmmm- Wt DOreent
uM-W'HWMWHMMW:ﬂm;Mmedm of 'This prvision,
tho artire unpald balance of the secired hereby, together numuh-mun,ﬂunb-cumghwplmm:tu Pt
umHmﬂWMWﬁMWrMthwwmnﬁmutlmﬁruhrimwnhoutlﬂvnlﬂﬂ:mnn 3
ot other process and fallure of WmmﬂWHWHﬂwmwmmnﬂgm shail be an sot of default satiting Mortgeges 10
{oreciose this MOTgege in sccordencs with the terms hereot, .

1B, Thﬂﬂltﬂ-mnfﬂﬂwwwmmm-wmau indabrtedrwssiss) of sand _ tﬂw.mnhtl'&.m -
hqraahirminq.ﬂnmmmm.Mwn Rquidated of Ui od, direct or nddect, this Mongags & nternded s »
socure, ROt only the indebtedness hereinabove raferred to, but also any and sl other debis, obkgations and Habdites Of imd Morigegor 10

smd . whathet NOwW ax of :getging, end Bny and i extensicna Of ranawsls of sarel, OF part tharea!, sz any Dme before
actual & sction and cancellation of this mortgage in the Probate Crffica whers recorded, and whathar the same avidenced by promiasory notq

ety ! or othmiwise: that it is expressly sgreed that sny indettadinges Bl any (vTw
sacured hereby may be extended, rearrenged or ranawed and that sny part of the security herein described may e whived or relessed without
anywisa Muaring, verying or diminte the foroe, stiect or len of this mortgage. and this mortgage shall continge as a st Lhen on sl 0of the ronl Fstatw
and other property and rights covared and nDt axpressly retesssd until all sums with interest and charges harsby securad sre fully ped. snd NO ‘5
n?hor Rac now sxisting ot hersafter taken 10 secure the paymant of asid mdeblednessiest or any port thereo! shall 1 any manter be mmpared of
alinciad by sxecution of thia : and no security subseguently taken hy Mortgagee or othar holder or holders of emc indebtednessies) shal n
any menne impair or atfect the sacC ghvan by this mortgeps: nd all secunty tar the paymant of sad indsbtednessian! ar any port thereo! shall ba
takan, considered and held as cumulative. .

: 10, Thet Mortgagos sgress for itsalt and iy anc all parsons OF concerns claiming by, hvough or undar Mortgagor, that if it of atvy One of mofd 01
thern shel hold posssseion ot the mbove estate of sy part thersol subssquert 10 forsclogura hereunder. 1t or the parhed 80 hDihng
possgsion shafl becoma end e considered se mnams st wil of the purchasar or purchasara st such foreclosure sale; and anty such lanant fmeng of
rafusing to surTender poasassion upon demend shal be guilty of forcibla detamer and shel! be (ilable 1o such puschaser or purchasess for reasonsbie
ranomt Of the rest setate, and shall be subject 1o eviction and removal, forcible or otharwiss, with or without process of isw, and sl Jamages wiwch may
qmwnwmhmm as a rasult thaveot being hersby sxpreasly waived.

of the lessor or landiord under present and future lesses attecting the mortgaged
reapl eetate, v r do nor iy be dors, which may diminish Of rmhtmvﬁn.mﬂufunt:wmmw-m

ﬁp,hmﬂlﬂuhuutunlﬂ

. 21. That Morigegor shell furnish #i 3 Thirty 30  ;aays st the close of sach
hsiat yeir of Mortgagor, such finenciel holder of this mortgage may reguue inchuding, but not hrited to. an shnual statament ol the |
opiration of the resl astste which shall inciude srwal sttements emizing the mcoma and expenses. an emuzed 1ent tol. topathar with s Complets ‘.
tinoncial statermant of Morigagor’'s sasets snd Bebifities snd ita profit and logs staiement. Such statament shall be prepared Dy corntwd pubh
accountant acceptable to Mortgages of o Mortgages's discretion be supported by the athdawit of Morigagos Smd nformation ahafl be givan 1

Martgages st NO expense 10 Mortgages.

. 22, That i! the indebtednesa avidenced by the nots specHicaily retferred 1o harsinabave 15 baing advencad by Mortgagee to Morigagad under the
terms and provigsions and L accordance with s loan agreement of constfuction josn sgreamant ("sgreament”). tha tarms3 and provisiome 0! sad
agisament are hateby incorporated by refersnce 8t pant of this mortgege a8 if fullty sat oul harein, and any defaut: in the performance ol the provimons
thereo!l, or sny contract Or sgresmant betwean Mortgagor and Mortgages, shall constiiuie a defaull heroundor enutling Mortgeges to axsrcise the

rprapdies provided herein, including the right w0 foreciose this Mortgage in accordance with the termsa herac!: that each FUTURE ADVANCE advanced by
mﬂﬂm to Mortgagor llm.dnm-dinmmﬁimﬁthmurumunt dated Mar. 1, 2000 .

rvt is securad by
| 23. That in tha svent this mm-.o ls second and subordinata to any phor morngage(s) snd 1n the svent the Mortgsgor should famd 1o make any
ymems which becoma m:n wm:ﬂ. or ahousid default in any of the other terms, providons and condiions of sed phor {»}
cur, than such dedault the pdor mi } shall constihte an event of default under the Tovms and provisions of this mortgage, the
iy harain may, M | .Wﬂﬂmw-{u:mmw:ﬂﬁmmmﬁmuwmvmw.iiwtumt
mnptﬁ made, than declars in defsult sno subject 1o forsciosurs, provided that the Mortpages heroin may, at its opan, maks, on bt
c}'f MOrtgagor, any such payrments become Sus on sald prior movtgags(s), of incur any such expansa o obligations on bahalt of Mortgagar,
donnaction with the ssid p ,-,..-a%!,;n orclor to provem this Joveciosurs of said prior mortgageis], and M lu:h amounts sp sxpended by the
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within Mortgages on behaif of sald igor lﬂtbttutr-hlumununmdthlﬁquumﬂwthumw|nﬂnuﬂh--u::nlhn-m
tha date of paymant at the maximom 4% of verest from time 1o Yemw parmitted by the laws of the State of Aisbams. mnd shall ba at once duw
E:h‘d payabis, entitling the MoOrtgasges o o of vl rigits and remedins pravided hargin, including, st Mortgeges's omon. the Tight to loreckoss thes
rgEQe. : ! :

t : r 1

' 24, That provided siways that 1 m peys the indetriednessies) secured by this mortgage. and rermibirsss Mortgages. its SUCCERIDS s
pusigna, lor any amount it may heve wwuﬁmﬂmmmmmq-. inciuding without bmtation, suMmg EpeTl v paymant of
taxen, BBSSESIMAITE, IANENDS OF OTheS Mers snd interset thoredn, and shat do and pertorm sil other acts and things heren sgredd 10 ba daone. 1t
tonveyance shali be nul void: otherwise it shall remain In full torce and affect.

H

:
|

. 25_ That any promise made by Mrﬁh*lu pay morey may ba enforced by B 3wt @l law. arnd the sacunty o! s mon shall not be
warvad Thereby, and as to ju:WMZ *:l“ al v nf;mnmpnu' on undar the laws snd Constitution af the Suate of A and agress
¥ for the oA ocl.

lo pay as parmitted by law

. 28 That no delay of leilure of MOMgagEs t0 exercises any option herain grven of reserved shall constitula a wawvar of such option of #510D

ortgages from aftarwards sxercising seme or any other option at any fima. and the payment, of contracting to pay. by Morigagea ol anyttwng
Martgsgor has harsin sgread to pey shell not chnetituts § wanver of defaut of Mortgagor i faiing 10 make saié paymants and shall not saicp
Mortgagee from torec this mortgage on secolint Of such failure of Mongagor.

:1 27. That whetaver and whenive! in thie it ahall D ired of permitted that nobce or dermand ba grean of Larved Dy Y Darly, s h
fotice or demand shalt be’ glven or served, #nd nol be de to have baen given of servéd unless i wnung and iorwarced by regratered o
roctitied mail, raturn receipt reqUOAtad, sutressad Be folOWY:

ToMortgsgor: __ PREMIBRE HOMES INC
P O_BOX 968 ;
. PELMAM, AL 35124

-_.M

i To Mortgages: E“Iﬂ '
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28. That sguler or plural words used herenn to designats the Mortgagos shatl be construed to refer to the makar of this mortghe, snd ol
covenants and agreements hargin containgd shall bind the successors and assigns of the Mortgagor, and every option, nght snd progiegs hersn
renesved or secured to Mortgages shall inure to the banelit ot its successors and &88Igns. | '

29 That the unenlorceabiity or invalidity of any prowvigion ot provisions of this morigags shall not render sny other provismoh or pruwhon# hetein
comained unenforceabie or mvahd. All rﬁhts ol remedies ot Mortgagee hereunder are cumuiative and not shternative. snd are »n addctran 10 thiee

provided by law. . -

. .
IN WITNESS WHEREQF. the underaigne (has) {have) sat Gts) (hisi (har) (thairt hand(s} and sealis], on the day and ysar inst abave wrmen

MTNEES»EB:'
| — e e (SEAL;
..... _ N S S e ISEAL
_ ) e ABEAL
— a e ot e S . _ e e tSEAL
LHB/wp

STATE OF ALABAMA | u

+ COUNTY )

), the undersigned, a Notary Public tn and for aaid County, n saicd State, haraby certity that
whoxa nama{s) Lin) (arel signad 1o the foragoing conveyance and who i8) (8rel Xnown 1 me, acknowisdged befors me on this day that, bemng nformed
of the contents of the conveyanca, (he) (shel {thay} executad the sama veluntarity on the day the ssme bears date.

s

Given undur my hand and sfficial saal this the day of

—— e e b AW " ¢ gy —— LN L EE L W = e =

[Ty TL R

Natary Pubhic

S1ATE OF ALABAMA ]

JEFFERSON COUNTY |
i the undersigned. a Notary Public in and far aaid County, i 53 Stale, hargby certily that JAMMES D MASON
x*jrk1u&tr Ny ay PRESW ot M m' m_ 13 mgned 1o the 'oragaersg

u.i:ruvuyﬂnc:{: ared who 1= known to ma, acknowisdged betora mea on this day that, being intormed ot the contents of the conveyance, he, as such ot
nil'b{] with full authority, axacuted the same voluntarly tor and 4 the sl of said corpofation

! Given under my hand !nl.fl afficial aeal this the 18t day of MARCH

ﬁ:tnry Public
MY COMMESSION FXCARES APRR 77 i m

| * a?
!ihm INsLFUIMeEnt preparsd by TAMMY IHI LSQN et ot 4 emeam - 111‘3 b E’.’.ﬂﬂﬂ# DBE . e et — =
{:lnh:-miﬂ Bark N i o 1 47
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