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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTQAGE 1S DATED MARCH 10, 2000, between M.E. Padgett Construction Compeny. Inc., a corporation,
whose address is 1132 Lakeridge Drive, Birmingham, Al 35244 (referred to below as "Grantor™); and Regions
Bank whose addross is P. O. Box 10247, Birminghem, AL 35202 (referred to below as “Lender™).

GRANT OF MORTGAGE. Fos velusble considerstion. Gramtor mortgeges. grants, bargaing, sells snd conveys 0 Longas ali of Geanted's nght
ik, and Intarast in and 1o the following described real groporty, togather with al axiating or subseguently erected of amed bDurkbye
improvemanta and Hxtures, all saasmanta, righta ot way, srd BDDUFIGTANGOY. pil water, wated Nighis, waterCOuraes arv) chitch oghis (nchading
srock in utiites with ditch or irrigation rights): sad all oThar ngnis. royattes. and profila relating. 1o tha raal proparty ckuchng wethomt hroslaten
ail minerais. oil, gas. geothermai and simiier matters, locat in $helby County, State Ot Alabamas (the “Real Property”):

Lot 82.A. sccording to a Resurvey of Lots 671 and 62 Fifth Additlon to Riverchase Country Club. as
recordsd in Map Book 7, Page 128, in the Probate Office af Ghelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 1274 Laske Forest Circle. Hoover, AL 35244, The Haal
Proparty 1ax identilication number is 11-7-35-0-003-002 004,

Grantor presantly ssaigns 1o Lander 8 of Grantor's right, ttle and intersst in and to all leases ot the Property and sll Rentx trom tha Propessty
In addition, Gt'pnmr grants 1o Lender 4 Unitarm Commarcisl Coda sacurily inlerast in 1he Parsonal Proparty and Rents

CEFINITIONS. Tha following words shal have the followng meamings when used i this Mortgege. Terms nol otharwise dehwned 10 this
Mortgage shall have the maanings stiributad to such terens in tha Unilorm Commercial Cods. Ali retorances (o dolier amounts shall mean
amounta 1n iwtul money of the Unitlad States of Amefica.

Gramtor. The word “Grantor” maans M.E. Padgett Construction Company. inc. The Grantor 1s the mortgagor wndar thus Martgage

Guarantor. The word “Guersmtor” maans and includes withaw! limitstion sach and ah of the guarsniors, buratiss  Aand B COMIMOA RN
GArLes In connection with the Indebtodnets.

Improvements. The wotd "Improvemants™ means pnd nctudes  withoutl mitation all axisting #nd tuluse improvemnents . Duthdings
struciuras, mobita homes atfixed on the Aeat Property, 'acdities. additions, repiacements and other Congiruchion on thwe Aeal Propery

Iniabtednass, The word "Indebtedness” means i principal and nterest payable undes tha Note and any smounts expanded of sdvandcid
hy Lender 1o discharge obligations of Grantor or axpanses incutred by Lender e enforce obhgutons ot Grantor under This Mari(jage
ingathar with intarest on such armounts ap prowvadad in this Morigaga.

Landar. The ward "Lendar® maans Regions Bank, its $uccaisors st A4signs. The Lendoer 19 the morigagee unded thia Mongage

Mortgage. The u@mrd "Mortgage™ means this Morigags batween Grantor snd Lendar, snd includes without lmitation all assignmants ad
secunty interest provigsions releting (o the Porsonal Praperty and Rents

Note. The word "Nate” means the promissary note or credit sgreamant datad March 10, 2000, in the origine prncipal amount of

£371.260.00 trom Grantor to Lender, logsther with all renewais of. axtensions ot modifications of, refinsncings of, Comsotdiationn of
ard aubstitutiona tor the promissory note Or agreamant. NOTICE TO GRANTOR: THE MOTE CONTAING A VARLABLE INTEREST RATE

Personal Propedy. The words “Fersonal Property” mean all eguipment, Hxtures, and other articles of persondl properly NG Of vy vl Lo
ownad by Grantor, and now or heraahier sttached or alfixad 1o the Real Proparty: logather with sll sccessions. parts, and AcKhRDONE TO  Af
replacements of, andd ali substitutions for, any af such property; and together with all proceeds Lindiuding withoul hmataton sl snsurance
procesds and refunds of promipme} fipm any sals or other HAPOSIUCN of the Proparty.

Proparty. The word "Property” maans cobactively the Mesl Proparty and the Parsonet Property
Real Proparty. Ths words “Ras! Fropary”™ mesn the property, mierasts amd rights deacribed above 0 The “Grant of Mortgage” sachon

Related Documems. The words “Relsted Oocuments” mean and include without limatation sll profmussory NOtem. credhi agregments  lcan
afirapmants, snvironments! Bgréaments, gusrantiss. Racunty agreamsnts, morigages, deads of trust, and sl other INEFUEMANIE  GEoMmants
and documants, whather now or hersalter sxisting, axecuted 1n connection wnh the Indebtedness

Rents. The word "Rents”™ means all preasnt and future rants, ravenues, NCOME, S8UAN, rovattias, prohis. and othar Danelits dgenyed EEFTAN
the Fropeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 18
GIVEN TO BECURE (1) PAYMENT OF THE INDEBYEDNEES ANO (2} PERFORMANCE OF ALL OBLIGATIONS OF GAANTOR UNDER THiZ
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND F'Eﬂlfﬂﬂ“m. Excapt a3 othdrwise provided in this Mortgage Grantar shall pay 1o Londer al amounts secured by Thiy
Mortgasge as they become due. and shall strictly pertorm all af Granter s cbhigatons under thus Morigage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraas that Grantor's possession and use of the Property shall e Qovattwd by
thiua tollowig] pPOVIBIONE.

Possession and Use. UnUl in detaull. Grantor may 1emain in possesson and controf of and oparste and manage 1h Propery and rcller
the Rants trom the Proparty.

Duty 1o H-lm-l_m Grantgr shall maintain tha Proparty in tensntahie condinon ang promptly perform all rapavi.  FEPIICRMSND Anel
MANLANANcCE NACEESATY 10 pregerys ita velug.

Hazardous Substances. The terms “hazsrdous waste ~ “hazardous subsiance.” “dapasal,” “rolgasa - nod Tihweatennd rdmane. Ay used o
tros Morigaga, ahafl have the same mesnngs a3 set forth s the Comprabanarve Envirornmentsl Response, Compeanaatbon. and Liatehty Aot
of 1980. as amended, 42 U.5.C. Section 3801, st seq "CERCLA. the Supartund Amendmants and Resuthorization Act of 1986 Mt L

No G0.400 ("SARA"), the Marardous Matariale Transportaiion Act. 49 U.S.C. Saction 1801, et seq.. the Aesource Conservaton and
Recovaty Act, 42 U.S,C. Section 8901, et s8q., or othar spplicable state or Feders! iswe, rules, ar regulations sdoptad pursuant 10 any of
the forsgoing. The terms "hazardous waste” and “hazardous substance” shall slso include, wrthout mitation. patroleum and petralaum
by producis or any frection thereot and asbastns. Granior represants snd warranis 1o Lender that 8] Dunrsg the panod of Granior s
nwnerahip of thb Proparty, there has been no use. ganarabion, manuiacture, storage, traatment. disposal. releese of thraatonad release of

»
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any hazardous waste or substance by sny parson on. undar, sbout or from the Property; bl Grantor haa no knowlagge af. or raason 1o
batieve that thera has been, ygxgepl as prewviously disciossd to and acknowledged by Lander in whtng, 1) Ny use. fenarstion
manulacilurs, storage, treatment, dinposal, reldsse, or threatened ralsaze of sny harardous wasle of substance on, whdder, about of brom tha
Proparty by any prior owners ar occ ts of the Property or [ii} any actual or threatensd litigation or clawns o ey kind™hy Sy paleon
relating to such matters; and (c) Ex as pravicusly disciosad to and acknowiledped Dy Landes in writing, () neither Gramor nor any
tenant, contractor, agent or other authorized user of the Property shall use genaratg, manutacture. 110fe. tresl, dispase ol Of release sny
hazardous wasté or substance on, undar. abaul or from the Proparty and (i) any such activity shali be conductad n complisnce wihr sl
applicabie federal, atawe, and local isws. regulations and ordinances, nchuding without limitation thosa laws, regulstions. Enc orchnances
described shove. Grantor autharizas Lender and its 8ganis 10 entar upon thw Proparty to maka auch inapsctions and tasis. al Gramor s
expenss, 83 Lender may deem appropriste 10 datarmine compliance of the Proparly with thus seclion ot the Morgage. Any Epacikne o
iests made by Lender shall be for Lencler's purpases only snd shall not be construed 10 create Aoy raaponaitulity of Lhatdity on the part of
Lencar to Grantor or Lo afyy othat parsory. The repregentations and warrantisa contamned hermn are bhased on Grantor's due digencr o
invastigating the Property for hazardous ‘waste and hazardous aubstences Grantor haraby  (8) releases and wearves any future clams
ageinat Landar for indemnlity or contribution in the event Grantar becomes liable tor cleanup Or othel Casts under any wuch laws ared o
agrass to indamnily and hold harmiasa Lender against any and all claims, losses. nabiitiag, damages. pensitwes and dipanses which Leodge
may diractly o indirgctly sustain ar sutter rgsulting from & breach of this secton n! the Martgage ot 8s A comagquence of sty o
ganaraton, manutacture, storage. dispodsl. releass of ihreatenad ralesse of a hazardous waste or substanca on e rOOerlas Thp-
prowvisions of this sacticn of the Mortgage, including the nbhgaton o nasmmty, shall surviva tha payment af the Indabfadredd ared M
satiataction and réconveyance af tha lign o this Maortgage snd shalt not be affected by Landar & acqursmbion of any intaresl 0 tha Frogmiidy,
whather by foreciaaurs or olherwise.
Nodsance. Waats. Grantar shall not ceune. congduct Of permit &Ny MUSRANCE NOr CHMMIt parmal of suHar any BIrppi] of or witals on o o

thve Propafty ar any portion of the Property. Withou! leniting the generality of the toregomg. Granior will not famove  or grant 1o any 03 thae
party tha right to remove. any twmber, minerals lincluding ol and gas), soil, gravel or roch products without Lhe phat written consanl o

| Lercher.
| Remoual of improvements. Grantor shall not demolish or remove any imrovements from the Rasl Property without the piwr wrdien
consent of Lender. As a condition to the removai of any Improvaments, Lengsr may require Granto: to makae srrangements ssustacicty to -

Larder 1o repiaca such Improvements with improvemants af at lesat aquei value

Lander’'s Right to Enter. Lender snd its agants arw] representalivas may enter upon the Reat Property a1 alt reasonabie hintes 1o attond 1
Landes's interaats and to inapact the Property tor purpoies of Grantor’s compliance with rhe tarms and conditrona of thin Morigagn

Camplisncs with Govarmmantsl Requiremants. Geantor shalt promptly comply with s laws, ordinances. and reguialions, A of hareatsr
in etfect, of sit govarnmanial suthorities spplicabla to ihe use of occupancy of tha Properly, mcluding without hmitaton, e AMAnCany
With Dissbiities Act. Grantor may contest in good faith any such lsw. ardimance. or regulation and withhold complisnca duting any
procaading. nctuding appropriata sppasals, ko lOong s Grantor has notified Lender in witing prior tn ddang 8o and so long 83 W Lanilar s
sole opinian, Landar y interaats in tha Proparty sre not wopardized. Lendet may requHs Granior 0 POSY acaquale secunty or 8 nuwrely bord
reasonably aatlgfactory 10 Lender, 10 profect Lencter's inlorest.

Duty to Protect. Grentor agrees naithar 0 sbanadon nor leave ynatiended the Proparty. Grentor ahak do all arhar acts. in MKHON 10 Those
acts set lorth sbove in this section, which from the character and use of the Property stu rosaonablty neceassry 10 protect and prasarum the

Property.

DUE ON SALE - CONBENT BY LENDER. Lender may, at its option, declara immediataly dua and payable all sume sacured Dy thi Morigage apan
the sala of transfer, without the Lender's prior writtan consant. ol 8ll or sny part of the Raal Proparty, of any interast in the Raal Property A
"salg Of transter” mesns the convayance of Resl Property or any nght, trtls or infterest tharsmn, whether lsgal, benofictal of aqutabla; whatha
voluntary or gwvoluntsry: whather by outright sals, deed. inalsliment asia contract land contract, CONITALT tor deed. easehokl infest ~ith 2
verm grestar than thrae (31 years. lanse-option contract, o7 by sale, &ssignmant. or transier ot any benelicial terast 1r OF to #ny &0 st
holding title to the Haal Proparty. or by any athar mathod of convayance of Real Property intérest. H any Grantof 15 B CONpOrasen  Qartnes ate o
hreited lisbility company. Tranater aleo inciudes any change in nwnaership of more than twenty-five parcent (25 %) of the votng alock partrerebag
ntaresls of limited lishility company intarests, as tha case may Do, of Grantar  However, this option shall not De axercisad by Lenant TTIIR
axercise i@ prohibited by fadaeral law or by Alsbamn isw

TAXES AND LIENS. The loliowing provisigns relating to the taxes and lens on 1he Proparty are a part ol this Mortgage

Paymant. Grantor shall pay when due {end in all events phor 1o delinquancyt all Taxes, payrall taxen  spocial 1axed, easasETEnts  wator
charges and gewer sarvica charges wvied againat or on account of the Property. and shall pay whan due all clmms too work dur o or for
garvicas rendstad or matarisl furnighed 10 the Froperty Grantgr shatl maintan the Proparty frae ol all Lens having pnorty ovar o A 1o
the mtarast of Lendar under this Mortgage, axcent for the len of 1axas and &35eE3MeNts not due. snd sxcent 88 otharwiaer provided ir the
taliowing parsgraph,

Rigint To Contest. Grantor may withhold payment of any [ax. assassmant, or clasm i connaction with 8 good fath diapule ovar Thae
obligation to pay, 80 long as Lander’s interas! in the Froparty is not jgapardized. 11 a (lvn anaes o 13 filed ns & rapull of nonpaytnas)
! Grantor ahatl within titteen (1%) days after the lian anees of, it & limn s Hled, within fitteen (1% days aftar Grantor hes notie of the vy
secura tha discharge of the llen, or if requested by Lender. deposit with Langer cash ar a suftiCant COrpoTate surdly bond o DTher serourty
! satisfactory to Landar in sn amount sutticient to discharge the lten plus any cosats and attorneys’ teas or olher chargaes that could acorue aa
! a cesult of & foraciosure or saie under the lien. In any contest, Grartar shall delend masell and Lender and ahall satisfy any advirt s udgmant
' betorn enforcemant against tha Property. Grantor shall name Lendar as an additional oblgee under any sursty bong furmmbed v the
contest proceedings,

Evidence of Paymem. Grantor shall upon demand turmph to Lender satislactory ewdance of payment of the taxas of agsespmenis anc sharl
| suthorize the sppropriate governmantal otficial to deliver to Lendar al any time a wrntten statemant of the 1aKes and SBREEMANTS SiENAL
; tha Propary.

Notice of Construction. Grantor ahall notily Lender at (sast fitteen (15 days batare any work 13 commenced, any servicas are furiembad of
any materisis ars supplied to the Property, it any mechanic’s lien, matsrialman's Ban. or other ien could be ssseriad on sccount ! the
~ork, servicas, of materials, Grantor will upon reguaat of Lender hurmush 1o Landar Mivance assurances satsiactoty 1o Lenders that Gianies
can and will pay tha cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provistons reiating to (inauring the Property are 8 part of thvs Mortgage

Maintenanca of Insurenca. Grantor shall procure and mamntain pohcies of fire insurance with standard pxtondnd Coverage andoraemeints o

a raplacemant banis for the full inswrable value covesing all Improvements on the Real Property in an amount suThCiont to avan? apgre sl

nt any comaursnce cleuse. and with @ standard mortgages clause in tavor o! Leandar Grantor shedl slap procure and  mani s
vomprohensive ganaral Hability insurance in such coverage amounis as Lender may request with Lander bamg named 8 Mdhionsl insuenos

in such hability insuyrance policles, Additlonally, Grantor shall mantan auch othar insurance. including but At bmited o hazerd. Dunanaez
witerruplion and bodar insurancd as Lander may require  Policiea shell ba written by such msufance companes and n such form g may ey
roasunably sccepiable 1o Lencer. Grantor uhell daliver 1o Lender certiticates of coversge trom sech inguret conisining AnpUlAtion thet
coverage will nol be cancolled of diministed without 3 mmmum of ten {10} days' pnor whtlan notice o Lendss and nof containing any
msclamaer of the insurar'n liability for taiure to give such notica. Each insurance policy aiso shall include sn andorsement prowviding that
coverage in lavor of Lender will not be impaved in any way by any act. ormussion of defswit of Gramar or any Othar parson Shoudd tha Haal
Proparty al any me become loocated in an area deagjnated by the Oiracior of the Federal Emergency MBnagement Agancy s A sl _
fiood hazatd ares, Grentor sgreas to oblain and MWD Federal Flood insurance for the 1uit unpmd principal balance ol the an grxl any )
pous liens on the property securing the loan, up o the mammum pokcy mits set under tha Natonat Flood lnaurance Program of s '
atherwise raquired by Lender, and to muninteain such insurance for the term ol tha loan

Application of Pioceads. Grantor shall prompily natity Lander ol any loss or damage 10 1the Property. Lendar may make proot of loss o
Grantar fails to o 30 within filtesn {15) days of the casuaily. Whether or hot Lendec’s sacunty s imosired. Landel may. BT Y ol o
apply tha procsdds o the reduction of the Indebtednasa. payment ot any ten aHecting the Property. of the restoration and repas of the
Property. U Lander slects (0 spply the proceeds 1o rastorston and repmr. Geantor shatl repan or replece the demaged or destrnoyed
Improvements i 4 manner aatisfaciory to Lendet. Lander shall, upon aatiafactory proot of such sxpendiiure. pay Of raimbyree Grantor from
the procasds lo the rassonsbie cost of rapair or rastoration I Grantor t3 ool in detaul under this Morigags. Any procssds whech fwn nol
basn disbursad within 180 days aftar their receipt and which Lancar has not commetted 1o 1he rapir ar restoration of 1he Propetty sanal: ba
urad firat to pay any amount owing to Lander under thias Mortgage, then 1o pay accrusd irtorast, snd the remander, it any, shall be apghng
to the pgncipul q.alnncu of the Indablsdness. il Lender holds any procesds afier payment it hull of the Indebtednass. suCh pincescs aRal b
pad to Granlar. .

|
| Unaxpired Inswance ot Sale. Any unexpired inaurance shsll inues 1o the benefn of. and pass to. the purchaser of tha Proparty Sowsred by
! thia Morigage ai@ any Trustes’'s asle or othar sate held under the provisions of this Martgage. of &t sny loreciosuea saie of such Propees ty
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ol
lichl:h&upﬂhvufMW'hlhm the insurer; (b) the risks insured; (c} the amount of the policy: ko Proper Ty
neured, the then current replecement vlue of and the manner of dewmining that valus: and le} the axpirstion dew of tha

an

; . hwmmmniﬂﬂw.mﬂlmmﬁmmmmuwm
'MMMW:Whhm.uﬂHmGrmm'le.memthuwm.uh-nyn:tinn:fm
- Londet S0 appropriate. MMMWWMmMHMMtntthriuwiwmmmmmm
.MwﬂWanhMoiwwﬂrm. Af such expenaes. st Lender's option. will sl ba payabls on demand, M be
*MHHMH'mmmummmuuvﬂwmmmwWumtmum-dmwﬂw () the

term of sy applicable insurancs policy of (i) the remaining tTerm of tha Note, of iclbltﬂaindlllelmﬂtwhdhwlthlﬂ! j
payable st the NOWr's maturity. This Mortgage [alac will securs paymaent of thase amounts. The nghts provided for in thus paregraph shall e :
mwwMWEWMMﬂmthmnnmtmtmmtum Any such achon by Leanded shad nat e
m-tmm-mlnlllnblrLur-:hrimmmvrmmﬂituth-munwﬂubdhauuhnd

. WARRANTY: DEPENSE OF TITLE. Ths following pravisions relating 10 ownership of the Property are part of s Mortgege !
' Tily. Gramtor warrants thet. (a) Grantor holde good and markatsbie title of record 1o the Property in Tea simpia, ree and Claar ol all hens E
!

; and sncumbrances other than those set toith In the Redl Proparty S8ACQTION of i sny Ltk NeUrdNCe poiicy, title report or Linal 1itie Operwe
' lasued in favor of. and accepted v, Lender in connection with this Morigage, and (i) Granior has the Tul hght. powes. and authonly 10

Defenes of Title. Subject to the exception n the paragraph sbove, Grantor warrants and will Torever datend the tilis to the Propedly sganst
! the lawiul cheime of all persona. In the svent sy action or procaeding is commenced that questions Grarntot’' trtke or the interest of Lender
| unde¢ this Mortgege. Grentor ehall detend the action 8 Gravior's expense. Grantor may be the nominsi pariy in such [rocesdwn. but
- LM“MWWMWBHHMlndtuhnrlprmntodinttuprncudmnhvcmmlui Lenvdar's own choice, and
Mﬂ”.wmmhdﬂ“m“uﬂﬂm“Lﬁﬂﬂmw request from tume 1 time 10 periml sch

With Lowe. Grantor warants Mhﬁmﬂﬂwlmmﬂﬁmﬂyw wilh sl axistng sgpRCaDIE laws.
- m.mwatmmmi!
. COMDEMMATION. WMFWMHWHMM“IWIGIMW,

of Net Prooesads. iiﬂmwmnﬂﬁliﬁmhmwmmm domaein procasdings or by arvy procesding or
pt.ld‘tﬂihhunlW.Lﬂmnmmmtmtﬂmwwﬁmﬂmfmwnllhlmmblmplmtn

mmwmwummm .Thmmwnlmlwudmnmmm-wud-ﬂmmmm-ll -y
ressonable costs, expenses, snd sttornevy’ fees wmemmHnnwuhthammﬂ. :
Protssdings HWMHWH”.mmwmﬂhLMriﬂwﬂm.lMGrmlﬁlhﬂmmulu ‘7
m-wum-vumnaﬁﬁmmwmmmw Grantor may be the nosinal party in such OroCeetng, Hut -

WPOSITION OFf TAXES, FEES mm BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1o govermnmentsl Texst.
tees and chasges sre a part of this Morigage:

Current Tanes. Fess wnd Charges. Upon: request by Lendar, Grentor shall execute such documents in sadinon to this Morigage end take
whateves other action is requasted by Lander to parfect snd cominue Landsr's hen on the Rasl Property . Grantor shafl resmidrss Lender Jor
all taxes, as described below, together with oll axpensss incumed in recording, perfacting o continuing this Mortgege, wnchuding without
lmitation all taxes, fess, JOCUMAMENY BLIDY. and other charges 1oz recording or registermg thus Mortgage.

Subseguent Tanes. lrwmmmmmmhmtm subsscuen 1o the date of thre Mortgage, tha suent shatl have the
, mcﬂcﬂumEmﬂwmn&ﬁrﬂWLuﬂLmdl-rmnlmiuuwurnﬂuf ity wvaileble remedies tor an Event of Default
. as proviied mwmamm:mmmmumnmmwt. or (G} contasts the tax es provided sbove in the
| Tl:-lmmewmeMcuhmumewlu suraty bond of Other BRCUNity satisfeciorny 1o L orchet

. SECURITY AGREENENT; FNANCING STATEMENTS. The folowing provisions ralating to this Momgage as 3 S8CUnty sQreemant &4e 3 part of

| this Mortgags. |

! Seouaity AQresrnent. Tﬁlhw#hlmﬂtmlammwthanmt sy Of the Property constitutes hatures or other

| MHM.ﬂLmMMHIHﬂMMNIHMMMrMLkuhfmaNCoduumr-d-dhnmtmm

: ﬂiﬂ-, ’

Security knterest, umnnmwlm,ﬁrmlhﬂ-lmmmﬂwmmwm'ummiunumudw

i mewmmwtmwmnmmﬂmummwi lnmmnmrfumr:ﬁnutmuonwmﬁu
property .L.ﬂltmr.nmmmwimmwmmmmmm,ﬂhaummm.mpnm

ran!ﬂhMuWﬂimttw. GMummuumhﬂnwammwmm

continuing this security Interest. umnd-ln!t.ﬁrmurnhlﬂuumbuth-manunh-mnw-ndmnmuw
cCOnvEriem mGrmtnrmdLM'wmﬂlhnﬂlﬂlmLMr withhtrmtalmlﬂmmuiwnnmdnnmdhnmw

| Addressss. The malling addrasses of Grantor (debtor} and Lender (secured partyl, from which informabion concermmg the secunty interds!
5' griMMMWmhMMHMhyMUMMWM}.mu-utndnnuuﬁutmq-uftm

FURTHER ABSURANCES: ATTYORNEY-IN-FACT. The following provision relating 10 further assursnces and attornay-in-fact sre & part of tue

A ¢ e e ==

Further Aseuranodd. htﬂwm.ﬂmmmﬁm.mmluim,ﬁluﬂmwiﬂm, gxecute and detiver, of will Cause 10
MM;!MHMJHWNWW'lm.mwmnmmdhfm.cmntnbnlilrnd.rﬂh:mld.rlm.ur
rirowdod.nmmmh.ﬂmjmmdhmmwmuLanmwnpriut-.unynndﬂiw::nmw-
deade of trust, security desde, escurity agreemenis. financing statements. continuaton statements. natruments of further ssEmances.
certificates, end othe: dOCUMENES 88 mlly. W the sols opinion of Lender, be necesaary or desirabis in ordet 10 eHeciuets, complets, parfect.
continue, Of Dralerve mmmufﬁrmmmmMu.mw.wmmw:.m (b the e snd
secLrity intares mwﬁmnwwmmmmw.mmwwwmm-mmmmmm
Uniass HHNWHMWWLMH*M.MMMLMM-Imlumwmrﬂ

! Artomay-in-Fact. Hﬂrmlﬂnummnlmu*mmhmdtninmwngpﬂwuph. Lender may do 50 tor and » Tha name af
= Cirantor and a8t Grantor's 4XPONRS. for such purmposss. Grantor hereby irmevocably appoints Lender as Grantos's atiomey-wv-lect for the
’ _ fling. recording, snd doing s other things as may be necesssry oOf desssbla. m Lander’ s 3ok

Eimion, 1o S0EOMPASH the Matters referTed 1o in the preceding peragraph.

. FULL PERFORMANCE. If Grantor peys Al tha indsbiedrmas, incihxing without Emitation st advances secursd by this Mortgage. whon due, 8
:r_ otharwiae miﬂmmwMﬂ&mmm Morigage. Lander shall exacuts and deirver (o Grantor s sutable
| satiafaction of this Norngage and suitabls stetements of termination of any financing statemant on file svidencing Lender s securty ntarest ©

the Rents and the Personat Proparty. Grantor will pay, It parmitted by spplicabla law. ay reasonsbie tarmenation fes as deterruned Dy Landes
trom tima to time. '

DEFAULT. Esch of the tohowing. at the option of Lendar, shell constitute an svent of datault ("Evenm of Deteuit™) under this Mortgsge
Defteult on indebtadness. Fallurs of Gramor 1o maks sny payTHant when dus on the Indebtedress.

I | §

; Detault on Other Paymente. Fm'tni:mmwinmﬂ-thmrmr-dhvﬂﬁuodwmmmmmmrurumu-rmm.m
! nmuﬂmyn*mmmwmmmmnﬂmwmwm.
i
|

Complanoe Defoulit. Fllllniﬁmmwmthmmftnm.mm.mvmmmwnmtmdmmmw, thw
Huuurhlnvllﬂnﬂﬁlﬂdw+




' 03-10-2000 MORTGAGE Page 4

" Loan No 0001 ~ {Comtinued) | |
WHMHMW.MMHmMmm.anM,MW or sules
m.wmmwh“ﬂw@nmﬂwumﬂmMMleulM'- o
ﬂrm'-mmthmnrw:nﬁynmﬁw-wmmmwwmwmnm -
Documents. ¥ L. ‘o

Faise Btatomesns. An-rwlnem.mwMMmmmLMrwmmhﬂﬂniﬁmtmmmw.
hMH“MWhMmmwhmmmw.MMWHltﬂuﬁmlmlhmluntl.l"llld

Dedective Collpteralizption. mmu'mniwmwMtnmmumrum-m (inclhoding falurs of arry
MWHMIMH;MMMIHMIHWMMIWlnvrumn.

. Tha dissohstion or tarminetion oi‘ Gearmnr's axistencs 82 A QOing business, the insolvency ol Grantor. tha appommtment ol &
recsiver fov snw pert of Geastor's M.mwhrmmmm credinoes. any type ol creditor workout. or the commencamen
HWMIMWMU'WHIHEM‘EW

Foretioaurs. Forleltims, ste. Commentcement of forecksure or forferture grocesdings. whather by judicial proceeding. et heip

or ey other method, by eny creditor of Grantor or by sny governmental sgancy agamst any ol tha Property  However (hi
subsection shall not apply in the svent of 8 godd Taith dinpute bry Grantor a8 10 the validhty or ressonablansss ot the clam wheeh 8 The Das:s
of the foreciosury or lorefeiture procesding. provided that Grantor gives Lender wnttan notice of such claim and furreahes ressrvas oc a
surety bond for the clalm satistactorny to Lender.

Bremch of O Agresment. Arny bresch by Grantof under the terma of sny other agreement betweasn Grantor and Lendes that & nGl
remadiad within sny grece period provided thamn, inciuding without Hmitstion any sQresment CONCEINING any moebtednass of i
obligetion of Grentor to Lender, whether existing now of later.

Svens Afiecting Guarwntor. Any of the preceding ¢ants OCCUNS with respect to any Guarantor of any of the ingebiedness Of By
M“ﬂmW.HMWdMﬂ-mﬂ,mﬁmm.mvﬂuumwntﬂulrﬂobt-dm: _‘

Advorss . A manerial Iﬂw accurs in Grantor's financial conditon, or Lender belleves the prospact of payment of
parformance of the indebtedness is .

imoourity. Lender in good faith deems itaelt insecure.

RIGHTS AND REMEDIES ON DEFAIRT. Upon the occurrence of any Event of Detauit and a1 any time thereaitsr, Lender. at its OpUOR. May
l!ﬂﬂ“ﬂmﬂﬂlMmﬂrm.hidﬂhhnmmaMrw:mrM1pmﬁdIdh1hw

Aswelersts Ingobtedness. Llﬂdlflhllhlwﬁllﬂd'ﬂltitlunﬁmwmmmﬁmmrmm-mmmmmnﬂnummtm
mwm,mmfwmﬁmmmwwmuwwmpw

UCC Rumadies. With respect to all Or sny part of the Personal Proparty, Lendar ahail have ail the rights snd remadwes of 8 secured Darty

Coller Ramts. Lm:rulhmnurw.wmmmmﬁrm.tummummﬂuﬁmlrﬂcmhmnwﬂm.mhpqu
mumtdmmwlﬂ.Mmhmm.ummeM'lmmwﬂulmmn in harthecance of thes
l’lﬂhhLund-rmmqw-wmudwmﬂﬁ?mwwmmmﬂufr-n:nrmfmﬂicmmLm. it thwe Ranite are
colectad by Lender, then Gramor imevodably desipnptes Lender se Grantor's atiorney-in-Tact to endorse MEtruments recsived i payment
thhmnfﬂrﬂﬂrNHWﬂﬂmﬁwmm. Paymeniy by tenants or othar usars to Letder m
mm“ﬁlmmm&mmwmm“wumnmm.mﬂutmmlunvmrgrmmimthn
demand axisted. wm-mummmmrwmmmw.mm.mmm.m-:m-:

wmmmm.m-ﬂmnumﬂhw,mmtuﬂlnmmm“ The recerver may sarve without
, bond M parmitted by lew. Lander's rigin to the sppointment of # receiver shall axist whathar of not tha spparent yalue of the Property
! IHM“WWIMM.Wb‘fwmlﬂmtdﬁquﬂﬂvlpﬂlﬂnﬂmmmglllfl-cm

mm.memfmmmmﬁm-mm.ummmamw, d

“..WMHMNMWHMWN.whhueruhhwwuhmH:mn. aNe prang
mmmmﬁ,mwmu{*.wdu‘-w%ammﬂmﬁupmvmmmm.mmm-:-mnuncnnwnuurtrumi:h
! :mummummﬁmmmwvmmmwﬁchtmmwmbnmiﬂmhm:.t.d,:u“ﬂtnu
: mwmwumwﬁmmmmmm-hmmm:infruntnnf-!mnnfmmnumrufuucnunmm
' th-uwntvaHchﬂuHmhum.ml:mtmuﬂmdmmwﬂumf.i::lm::nd.-tpubicnutcw.tn:h.ruqﬂuhﬂdurtm
. cash. liMhMHﬁp&ﬂvlnHMmmmwmwummmw,pubﬁcﬂmnlhllihu made in all counties whare 1he
i Hullﬁm\fmhnﬂhbﬂh&annlwwuwhmmmwmﬁﬁchnmmmmmbﬂmldI-lnc-ltld.thlnmmn
: mlllmwmlmmmhmthrtwtt!uuccuum-rulu- The sale shail ba helid between the
| hwrnniﬂ:m.:m.wimn.m.mhmwmhwmaithmwnniﬂmmumgnp-- Landar rmay bed o
: un«ruuh-duﬂuwWMﬁWMmlvmmwaﬂuwmlmmu. Grantor hersy waves any
!: lrdﬂﬂdiﬂmfmmww. in exprcisng its rights and remedies, Lender shal! ba free to sail a0 of sny part of the

HMWHWM,HMMHWMIHM.

Ogficiency | .Hmndhwuw.mmwamm-mmmmmmyrmﬂnmgmﬂulndabtmnm
to Lander atter af of all aMoOuUNts received from. the exercise of the rights provided in this BCTION.

Tonanoy at Sullirence. Hﬂmmﬁhmulﬂ-ﬁnﬂﬁhrlﬂﬂthlﬁopeﬂ?rll-oldll;l'wﬂj&dlbnﬂmLirﬂﬂuﬂumm
; becomes antitied 10 possession bt the Proparty upon detault of Grantor, Grantor shadl bacome # tensnt at autterance of Lander of e
’ purchaser of the. Property end ahall, st Lender's option. athes () pay & reasonable rental lor the use of the Property. o (B vacate the
-’ Property immedistely upen the demand of Lender. ‘

mm.jL-ﬂuﬂﬂhﬁﬂmmw.rmmmmmumwmmm:.mnm at law or 1 aquutby

: Sals of the Prepanty. Tﬂﬂ'lﬂmﬂtﬁdhwuw.ﬁﬂﬂtwmwmnﬂvnrdlﬂrighlmm-iermwirmlrﬂm
: Innwcmh;mﬂm.mmummm.lmmmmhﬁmwﬂupnm.hn-r-uh-n-rhy
saparte seles. hﬂ“h“pﬂﬂmmﬂﬂmﬂwmmmﬂuﬁm.

Notice of Sale. MMW'GWWM&-#HMIMlndplmutwpmﬁcuhutm- Parsonai Property or of the time
-mmmmumwmwmhmnnmpmmummm. Rassonable notics shalt mean holice
gannmmummmmmmmmmmm.

. Walver; Baction, of Remedies. A wdv'hrhv-wparwnflhrmh of § provision of this Morigage shall not constitule & wiiver of o
: mﬂuﬂumw‘ﬂﬂuMﬁMIMcﬁWwﬂhmtmuMnmmuw provision. Election by Lender 1D [Resue
! any remedy MMWﬂ-mnﬂ#mm.wnﬂWMhm-wmmtmwmwfmmmw;inna*
| Grantor unier Mortgege stwer tellure of Grantor 1o perform shalt not affect Lender's right to decisre a deteult and axercise it1 remediss
| under this . '

,- Attornays’ Fees: Expensea. H Londer institutes sny suit or aciion to enforce any ot the 1ems of this Morigage. Lender shall be entited 10
! recover such sum se the court may adiudge ressonsbie B stromeys’ fees a1 tris and on sny appedl. Yyhether or NOT By coun acion 18
involved, s ressonsble expeness incurrdd by Lender that in Lande!’s Opinion e NECasssry A1 BNy tun for the protection of its ntarest o
the enforcement ot ita rights shall begome a part of the Indebtednsss paysble on demamd snd shall bear mntavest from e dete of
-mndnw-mﬂmwnhmmlumnHHuu. Expenaes covered by this paradreph inciuce. wihout leTataton, Parow v
l -mtmm#ﬂummm.wummw'm-mm*-mnxmmﬂmtmﬂunum.m
attornays’ fes for bankhuptty proosedings linciuding efforis to modify of vacate any sutomatic BIRY Of IUNCTION], Eppesie snd any
anticipated post-jdgmant collegtion services, the sast of searching records, obisimng title reports {inciuding forsciosure reporte).
survevors’ reports, end sppraiasl fees, and title INSWence, 10 the axtamnt parmitted by spplicable law. Grantor siso will pay any Court Costs.
in addition to all other sume provided by law.

NOTICES TO GRAKTOR AND OTHER PARTIRE. Any notice under this Mortgaga, including without Nerwtation sry notice of defsult snd ny
notice of ssle to Gremer. shall be I wrlting, may ba aant by telafscaimiie (unisss otherwise required by law), and shall e atfective when
actually Geltvered, o when deposited with » nEtionaly recogneed overnight courler, or, if maiked, shall be deemad effectrve whan degowstad
the United Stetes first closs, oartifind of registarad mell. postage prepeid, divactsd to the addronses shown nasr the begenring of trus
Mortgage. Any ' mmmmmﬂuﬁmuﬂ-rtmumnmbyMMﬂ Wwitlen notice 10 1he other partms. specihynwng
that the puwrpcese of notice s 10 change the party’'s sodress. Al coples of notices of foreciosure from the hoiger of soy ken wiech has
priarity over this Mongage shall be sem 10 Lendier's sddrasi. 81 shown neat the beginming of thke Mortgege. For nouce purposet. Grentor
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agreas 10 snep Lender informed at all times ot Grantor 4 curmnt address
MISCELLANEOUS PROVISIONS. Ttéiulinwmg miscelianaous provisions arn a part of this Mortgoage

Amandmants. This Mongage, toget ith any Aelated Documants. (onstitules the entira understanding and agreamant PR Parts At
to the matters ast forth in this Mon Nog aiteration ol of amandment o this Marigage shail bir gattecthve unlnss grn i KHTRG BAG

signnd by the party ar parties sought to be cherped or bound by the altoration of Amundment

Annusl Reporta. i the Property I8 usad for purposas other than Grantor s teslence, CGrantor sbal furmish to Lander . uf=an (Oguaest A
cortified atatement of nat operating oome received fram the Property dunng Giantor's peaicus Tiacal yasar 1In sych torim: prwd chetad s
Lander shall require. “Nat aparating incoma™ shall mean all cash raGoIEts from tha Property lass sl cash wapenditures e ORI bR

with the operation of the Property.

Applicable Law. This Mortgape has been 'deliversd to Lender and accepted by Lender mn tha State of Alsbhams. Subject to the rovitns
on srbitration. this Morignge shalt be governad by end gonatrued in sccordance with tha lews of rhe Stete of Alabama

Arbitration. Lendar and Grumtor agree That sl disputes, cleims snd controversias Detwesan them  whather indivigheel, joint. or claks 0
natnure, srising from this Marigags of otharwies, mchsding without lmitation contraet snd 1orl dispuses. shall e arliti wied pursuant to the

Autes of the American Arbiteation Assacistion. UPON FRREST of sither party. No ac! to take or giepnse of any Lokalecy abal SonapTute o
waiver of 1his arbaraton agreemant 6f b profibitsd Dy this arDITTATION Bgraement This nclodes without IHTatonn, 0otasmng rgurn e
rahel Or A tEMpOrAry reatraining order; mvoking & power ot epla under any deed of trus! of morigage. obIBNAG A Wil rl AL A Famer o
HnpOeition ol B recAIver; ar exsrciaing any riﬂhu rﬂ]alihg e pargiinat properly. nciuchng taking ar dispasing of aush proparty WIth 0f o wnFre s
juclicial procecs pursuant fa Article @ of tha Umiform Commaercaal Cods. ARy dAapuiss. CaIMS. O CONUQYERIE Gonceining the tawe fLdBSs OF
raagonableness ol any Bel, or exercise of any right  conoormrng 8Ny Collataral. 1nCiuthng any clawm 1o rescird. reform, ar oftestwase Mo,
any agreement relating to the Cofilsteral. anall atso be atbhitrotad. provwdad howevar 1hat no srbiraiar ahal have tha nght or e powad 1o
anjoin or restrain ‘any acl of any parity. Judpment upon any award rondared by any arbutrator may ba aniered 0 Afty Couel Hitvinyg
jurtadiction.  Nothing in this Mortgage shall praciuds any party from seoking gquitable rabal From a cowt Of Compatani jurisdictron Tha
statuta of Umitations, astoppel, waivar, laches, and sitmitar doctrines which would otherwiss be apphcably in an achon DIGUQNT Dy A DNty
ahatt be applcable v any arbitration procesdirng. onxd the commencemant ot an arbatranon proceading shail be deemad the COMTEN e
o! an action tor thase purpoaas, Tha Faderal Arbiiration Act ahall apply tc the construchion, interpratation. and anforcamant al tha

arbaration provision.

Caption Headings. Caption headings in this Morigage are for convenance purposes only and are not (O be usad to nterpret or debhre the
provisions of this Mortgage.

_ Thers shall be no marger of the nterast or eslate created by [his Morigage wilh any other interest of aalsie = the P?nmrtu BT By
tima Peld by or 1or the banstit of Lander in any Capacity, without tha writtan consani ol Lander.

Saversbility. [t 8 court 0 competant jurisdiction finds any provigion 0! thia Morigsga 1o ba invilid 0 upanlgrcoabde as 1o Bny PRATRDA TP
circumstance, such finding shall not render that proviaion invalid or unenforcaabie as o any athar parsons of CHCUMSIANCSE H feasbie
any such oftending provision ahall be desmad to be modibied 1o ba withen the lirmite ot antorceattity or vahidity however, A 17 oftending
provision cannot be so modified, it ahall be stricken and all other provisions of this Mortgage n sl other respects ghall remmn vabhd s
anforcnable .

Buccessors and Assignes. Subject to the kmitations statad in this Morigage on transler of Grantor's imerest. this Morigege shail be thnding
upon &nd inure 1o the benelit af the parties, their successors and assigna. It ownership of the Praperty becomes vested in a pafsan ottwtr
than Granior. Lender, without notice to Granter, may deal with Granior's successors with refersnce to this Morigage and the Indebindress
by way of forbearance of extension without releasing Grantor from the obiigations of this Mortgage or lisbikty under the Indettedneas

Twns Is of the Essence. Time ia of the easence in tha parformance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all nghts and benetits of tha homastasd exemplon laws af the S1ate
of Alabama s 10 sl Indebteonass sacured Dy this Morigage.

Waivers snd Conasnta. Lander ahall nov be deemed 10 have waived any fights undar this Morigaga lor unged The Ratated Docurnants:
anlesp such waiver 18 (0 writing and signed by Lendar. No dalby of OrMission On the part of Lender in exarcising any nght shak oparate 83 A
wawar of such right or any ather right. A walver by any party ot a provisian of this Mortgage shail nol constiiute B wvaAr of o prepsdin
thiz party’s right atharwisa to dernand strict complisnce with that proviaion of BNy ather provision  No pror waiver by Lender. nor any
couran ol dealing betwaen Lander and Gimeitor, whall conntitute & wawver ot any of Lender's rights o any of Grentor' n ocbiatons 8% 16 Ay
tytyre transaciions. Whanaver cOnasnt biv Lerscter 1= reguired i thise Mortgage, the granting ot uch conaent by Lander 0 any agtans e shall
ot constilule CoRtuiung Cansant 1o SuDEBUANT Natences whern such consant s required

RECORDING. A portion af the proceeds of {fua loan have been apphed on 1he purchase pnce ot the property descrbad hars.n conveyd L
mortgager simultansouaty harswith.
! GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS

. THIS MORTGAGE 15 GIVEN UNDER SEAL AND IT I8 INTENDED THAT THIS MORTGAGE 15 AND SHALL CONSTITUTE AND HAVE THE EFFECT
| OF A SEALED INSTRUMENT ACCORDING TO LAW.
I

GRANTOR:

i M E Pedgett Cunltrucftion Company. Inc.

!

iyt e e el -

Thiz Mortgage prapated by:

Nama: Renes M Forsyth / Real Extate Oepartment
Addrays: Post Office Box 10247
. City. Stata, 2IP: Bismingham. Alsbama 35202

‘CORPORATE ACKNOWLEDGMENT

staveor L ouglataaltooo o
- ) 88

countyof LT )

| the undersigned alihority, a Notary Public n and for sad counly 0 B &tale, hersby cartity that M.E. Padgeri, §r.. of M.E. Padgett
Canstruction Company, nc., » corporation, in signed 10 tha toregory Mortaage nid who s known [o me, scknowledged belorm mae on Thas Jday
that. being informed of the contents of said Mortgage. he br ahe a8 fuun otficer and with tull suthority, axaculed The same voluntarsdy 1or and

as tha act of said corporation. )
1
g

3 deyof | ¢ o oo <

Given under my hand snd officiel sasl this "
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