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In conmderstion  of the loan or other credit sccommodation  specified “and anmy fumre advances or fumre Obligations, st defined herein, which may be
advanced or incurred, and other good and vahiabic consideration, he and puffic which are m!mfuﬁor grRILL,
":;'5% bargains, sclls, assigns, conveys, and mongages 1o BANE .. P '

e B p— i m F1 e A

o ie—ee " Londer™), its FUCCessOrTs AN pssigna, with power of sale and right of emtry and possession  all of Morigagor's present
and futare estasc. right, title and interest in and %o the real property Jescribed  in Schedule A which is sttached (D this Mongage and incorpomed
herein by this reference, together with all present and future improvementss, chamels, mnd fixwres; all privileges, heredimments, and SpPUrEnances,
all lenges, licenses mnd other agreements; all rems, issues and profits; all water. well, ditcch, reservor and mineral rights and stock: permining @ me
real property {cumujatively “Property”), ol paymont in full of all Obligations secured hereby.

Moreover. in farthct consideration, Mortgagor does, for Morigagor and Mnongagor's heirs, represcmtatives,  BUCCESSOTS and assigns,  hereby
expressly warmant, covenant, and agres with Lender, its successors and sssigns as follows:

1 OBLIGATIONS. Thus Morgage shall secure (he payment and performance  of all prosent and funire indebtedness, labilipes. obligabons and
covenants of Borrower or Morigagor {cunwiatively “Obligations™) to Lender pursuant to.
() this Mongage and the following promissory notes and other agreements:
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(b) all other promsnt or fuure writlen Agreementy with Lender which refer specifically o this Mortgage (whether exscuted for the same or
differers purpowes than the fersguing) ;
{c} any guaramty of obliganions of other partics given to Londer now or hereafter eascuted which refers to this Morigage.
(4} future sdvances, whethor obligatory or optional, 10 the same catoni s if made contempomneoucly  with the execybion of this Mongage., made
of exended w0 or on bohalf of Mortgagor or Borrower. MoTIgagor 2grecs that if one of the Obligations s a line of credit. the lien created Dy s
Morgage shall continue ontil payment in full of all debt due under the line notwithstanding  the faci that from tume o tme (but before termuaiion
of the line) no baiance may be outstanding. Atno Gme shall this Mortgage, oot including sums advanced 1o prowct the sccunty of s Mongage
exceed $ .10 . and
(e} all amendments, cxicnsions, renowals, modifications, replacements or substitetians to any of the foregoing.

1 REPRESENTATIONS, WARRANTIESAND COVENANTS. Morigagor Tepresenis.  Wartanis and covenants to Lender that:

(a) Morgagor has fec siomple marketable utle © the Property and shall maintain the Property free of all morgages, Secunty MCroMs,
encumbrances  and claims except for this Morngage and those described  in Schedule B which is anmached o this Mortgage and mcorporLed
herein by reference, which Mortgagor agrees to pay and perform in a fimely manner,

ih) Mortgagor i in compliance in all respects with all applicable federst, smie and local laws and regulations, wluding, without Jimiation, those
rclsting to "Hazardous Muterils® s defined herein, and other environmemsl matters  {the “Envifonmenal Laws"), and neither the federa
government nor the smie where the Property in locased nor any other governmenmi or quasi govemmental entity has filed a tien on the Property.
nct ure there any governmenta, judicial or adminisratye actions with respect to ¢nvironmental maters pending, or the bext of te Mortgagor's
knowledpge, threatened, which invoive the Property. Neither Morgagor nor, to the best of Mongugor's knowledge, has any other party usmd
generuted, Tcleased, discharged, stored, or disposed of any Hazardous Maicrials, in conpection  with the Property or transporied  amy Harardous
Matcrinls o or from the Propemy. Mongagor shall not commit or permit such actions to be taken in the future. The term "“Hazardous Matenais”
shall mean any substance, material, or waste which is or becomes rmgulated by any governmemsl authonty including. i oo limuted 0 AL
peitoleam, (i) friable or nonfristde  asbestos; (i) polychlorinated  biphenyls. {iv} those subsiances, maizrals or wastes designared At 8
“hazardous substance” pursuamt to Section 311 of the Clexn Waier Act or listed pursuant w Section 307 of the Clean Water Act or sy
smendments  or replacements  to these  satutes: (v those substances. materinls of wastes defined a3 3 “hazardous wasic” pursusm o Secliod
1004 of the Resource Comservation aod Recovery Actor ay amendments  or replacements 0 chat stamuic; and (vi)those substances, matermis or
wastes defined as a “hazardous substance” punsant o Section 101 of the Comprehensive Environmental Response, Compensanon  and Luabdliry
Act. or any amendments  or replacements  to that statuke or any other similar stare or federal siatute, rule, regulabion or prdimance naw of hercafeer
i elfect. Mongagor ahall not lease or permut the subleass of the Property v a tcnarst or subnant  whose opcrations fmay resull i contaminabon
uf the Property with Hazardous Missrials of toxic substances;

() Al applicable laws and regulstions inchuding, without limitation, the Americans with Disabilioes Act. 42 U.S.C. 12101 e seq. (and all
regulations prommuigsted thereunder} and all zoning and buidng laws and regulations relating o the Property by viruc of any federal, sate or
municipal authority with jurisdiction over the Propenty, presently are and shall be observed and complied with in ali matcrial respects, anc ali
nghte, ticenzea, permity, and cenificairy of oGcupancy {including bat not Lmited tn zoning variances. special cxccptons for nonconformang s,
and final mapection approvals), whether temporcy of permancht, which arc malenal 1o the use and occupancy of the Property. presendly are and
shail be obtained, preserved and, where necessary, rencwed;

id) Morigagor has the right and is duly suthorized (0 cxcoutc and perform it Obligations under this Morigage xnd these actions do oo and shall

not conflict with the prov of any siatute, regulation, ordimance, rule of law, contract of other agreement which may be mnding on Mongagor
at R0y 1N,
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([} Morgagos has not vliohnd and shall pot viotate amy stame, regulation, ordmance, nile of law, contract or other agreemem  {indluding. it nol
Innlnhtqdmm. those govemihg Hazardous Materialy) which might matcrially affect the Propesty or Lender's righix or imeresi i the Property pursuant
to thix Mortgage. t

3. PRIOR MORTGAGES. Mongagor mﬁuum and warmns that there are po prior morngages  Of deeds of trust affecting any pan of the Propery
except 21 set forth on Schedulc B attached to i Mongage which Morgagor sgrees to pay and perform in & timely manner. Ifibere arg. any prot
mortgages o deeds of rust twen Molgagor ag w0 pay all umounts owed, and perform all obligations required, under such mOMEages or deedds
of tust and the indebiedness  secured thereby and further agroes that 4 default under any prior mongage or deed of orust shall be o detankt under
d';_i: Mum;:: shall entitle Lender to ail rights and remedics contained herein of in the Obligations o which Lender would be entitled m the cvctil
of any r L

4. TRANSFERS OF THE PROPERTY OR BRENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. [n the event of a sale, cobveyamee,
lease, contract for deed or transfer to sy person of all or any pant of the real property described in Schedule A.or amy ntcrest therewn. or of all or any
beneficial interest in Borrower or Mortgagor (if Borrower or Mortgagor is not & nataral person or persons but is B COMOraNon, lunuted  lmbhiey
company, panpership, (rust, or other lgal entity), Leader may, af its opton, declare the outstanding principal balance of the Obligathons  phus
wcerved interost thereoo immedistely due snd payable. At lender's request, Morigagor or Borrower, as the case may be, shali furmish a complete
statement seiting fort afl of s sockholders, members of parmeTs, 3 appropriate, and the extent of their respective ownership intercscs

¢ ASSIGNMENT OF RENTS. Morgagor absoluiely assigns (o Lender all present and fomure remes, royalbes, income and profits which arse from e
use or vecupancy of all or any pordan of the Property. Unal Morgager is in default under this Morigage or any of the Obliganoas, Morgagor shall
have & Hcense o collect snd receive the rents, royalties, income and profies. Upon any default under tus Morngage or any of the Oblgauons. Lenddr
may terminate Morgagor's licopac withoul notice and may theremfter proceed to coliect the rents, royaloes, mcome, and profis with or withoul the
appointment  of a receiver.  All renis, toyaltics, income amd profits collecied by Lender or a receiver will be applied first w pay ali expenscs ot
collection, then to the payment of sll costs of operation and maktenance of the Property. and then 1o te payment of the Obligatians secured by this
Morigage in the order determined by Lender in s a0k discretion.

6. CONSTRUCTION MORTGAGE. [ X Hchecked, this Mosgage is 3 construction marigage that securcs an Obligaton incurted ot e acqUIMIEKH
cast of the land sad/or the constructica of an improvement oOR land. and it will be wbject tw the wrms of & construction Joan agreement between
Morgagor and Lender. Any marials, oquipment of supplies used or intended  for use 0 the construction, development of Operaiio of the Propery,
whether stored on or off the Proporry, shall also be subject to the li=n of this Morgage. Mongagor shall obtmn Lender's approvat of al§ plans and
wirﬂm,l‘;:i no changes to the plans and specifications  or the nature of the vonsiruciion project shall be permutied  without e pnor Wotcn
AppIOY Le :

7. LEASES AND OTHER AGREEMENTS, Morgagor shalt nol take or fail w ke any action which may cause or permit e terminaton of the
withhoiding of any payment in connoction  with any Lease pertuining 1o the Property. In sddition, Mortgagot, without Lender's prior wrilen conscnl,
~shall not: () colisct any monies payable under any Lease more than one month in advance: {b) modify any Lease; (¢) sssign or allow n ben SOCUTITY
nterest of ol ehumbrance 10 be piasced upon Mortgagor's rghts, tide and interest in and W a0y Loaxs or the amaunts peysble thereunder. or (J)
wrmingie  of cancel mny Leage except for the pompsymem of any sum of other muaterial breach by e other party therete. 1 Maorgagor el A
any tme §ny writes communication asserting & defsalt by Mortgagor uader any [eate OT puiporung to KTIMNAK OF cancel -any Lease Mongagor
shall prompély forwand a copy of much commumicabion  (and any substquent communications  relating therera) o Lender. A such Leases and the
amounts due to Mortgagor thereunder are hereby assigned o Lender as additional secunty for the Obligations.

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be emtitod to notify of require Morigagor 1o nonfy any therd party
(including, but not limited tw, lessees, licensoes, governmentsl authoribes and insurance companies) o pay Lender any indebeedness  or obligslen
owing to Mongagor with respect o the Property (cumulatovely -Indebtedness™) whether or pot s defsull exisis under this Mongage. Morgagor shall
dibigeniy collect the Indebtedness pwing to Morgagor from these trd parties until the giving of such notification. o the event that Morngagot
pOSICIsEs  OF receives possession  of any instruments Ot other emittances with respect 10 the Indebtedness following the giving of such noufication of
if the imstruments or other remittances constnne the prepeyment of any Indebizdness or the payment of any insurknce or condemnaton  proceeds.

Morgagor shall hold such instruments and other remitances in trust for Lender apant from Mg other property, cpdore (he instruments and othet
remittances 0 Lender., and immedistely provide Londer with possession of the insguments and other remittances. Lender shall be enuntled. byt not
required, 10 collect {by legal proceedings  or otherwise), exwend the time for peyment, compromisc, exchange or release any obligor or collateral, or
othcrwise settle any of the Indebtodness whether or not am Event of Default exists under this Morigage. Lender shall not be liable o Muongagor for
any action, crrof, mustake, omissios or delxy peraining o the actions described in this parsgraph or any damages resuiting  therefrom

Notwithstanding the foregoing. nothing herein shall cause Lender 10 be deemed a morigagee in possession.

9. USE AND MAINTENANCEOF PROPERTY. Morgagor shall akc all sctions and make any repairs needed W mawtain the Propery 1 good
conditon. Mortgagor shall nol comul of permit Aoy Wase 1) be committed with respect to the Property. Morigagor shali usc the Property solely In
compliance  with applicable law and iasurance policies. Morgagor shall rol make any slterstions, additions or improvements (o the Properny without
Lender's prinr writien conscal, Wihow limiting the foregoing, all Aleratiuns, additons and improvements made @ the Propery shall be subject s
the heneficial neresi belonging % Lender, shall not be removed without Lender's pnor wntien fonaent, argt syl be made at Mongager's sole
SAPETISE.

10, LOSS OR DAMAGE. Mongagor shall bear the entire risk of any loss. theft, destmucuon or damage (curmianvety “Loss or Damage’) & the
Property or any portion thereof frem any couse whaisosver. inothe event of any Loss or Damage, Morigagor shall, ki te option of Lender, repast e
affected Property 1o its previous condition or pay of cause (0 be paid 1o Lender the decicase the fair market value of the affecxt Properly

11. INSURANCE. The Property will be kopt insured for s full ipmirsble value against all loss or damage cmused Dy food, carthauike, wormade and
fire, theft ar other casualty (o the extent by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROLUIGH AN
EXISTING POLICY OR A POLICY INDEPEN ENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subject o the right of Lender to dechne the
nsurance offered by Morgagor for masonable csuse before credit is extended. The insurance poiKkies shall require the Insurance company W
pravide Lender with at beast _. days' written notice before such policies are algred or cancelled in any manner. The insurance pohces shall
name Lender as & loss payes and provide thal no act of omission of Morgagor of amy other person shall affect the right of Lender w be paxd the
nsurance procesds pertuiniag (o the lots or damage of the Property. In the event Mortgagor fails Bcquire Or maintain insurance, Lender (afrer
pruviding notice a3 may be required by law) may in its discrcion procure pPIOPriste insumncc COveragc Upon the Property and the insurance cost
shali be an sdvance paysbie and bearing insorest as doscribed in Paragraph 12 and secured hereby. Mortgagor shall furnish Leader with evidence af
nsurance indicating the required coverage. Lender may acl M anomey-in-fact for Morigagor in making and settling claims under wnsurance poliics.
canceling any policy or endorsing Morgagor's [AME ON ADY draft or negotisble instrument drawn by agy insurar. Allsuch insurance policies shall be
unmedintely  wssigned, pledged and delivared 10 Lender ns funther secunty for the Duligadons.  In the event of toss, Mongagor shall mmedmigly give
Lender writien notice and Lender i3 authorized 10 make proof of loss. Each insurance COMPany is direcied 10 make payoents directy o Lender
nsiead of 10 Lender and Morgagor. Lender thall bave the right, at its sole option, © apply such monics wward the Obligatons or toward the cost of
rwhuilding and resturing the Property. Any BN My & Lender’s opton be applied in the inverse orter of the duc dates thereof.

12, ZONING AND PRIVATECOVENANTS. Morgagor shali not mitiats nf conseni t0 any change 1 the zomng provisaat of privEl COYCORIL
affecting the use of the Property without Lander's prior wntten consent.  IfMongagor's use of the Property i3 or becornes  a nonconforming  uikc undcy
any zoniag provision, Morgagor shall noi cause or permil such use W be discononuad  Of abandoned  without the prior wrifien corsent of Lender
Morgagor will immediately  provide Lender with wrinen notice of any proposed changes (0 i ZOMINgG PrOYisORs ©F Privile covenams affecung the

Fropery .

13. CONDEMNATION. Mortgagor shall immedistely provide Lender with written notice of any actual or threshened condemoation or cimnent
domain proceeding pecrtaining o the Property. Allmonies payable In Mongagar from such condemmation of mking are hereby zasigned o Leader
and shall be applied firm to the paymem of Lender's attorneys’ fees, legul expenses and other costs (chiiing appruisal fees) in connetion with the
comlcmnaticn  or emipeni domain proceedings and then, at the option of Lender, to the paymeni of the Obligsbons of the restoration at repair of the
Preperty.

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Morgagor shall immediately provide Lencer with wiikon notwe of any
setugl or threstoned 3cGOD, suil, of other proceoding affecting the Property. Mongagor hereby appoints Lender as its ADOMEY -in-Act [0 SOMIMEnce,
niervene 10, and defend such actions, suita, Of other legal procesdings and 10 compromise of setie any clam of CODTOVEDTY permining  Uwreto
lender shall not be liabie 1o Mongagor for any action, erTor, mistake  omission or delay pertmining to the actions described n tus paragraph or any
dumages resulting therefrom. Nothing contaiped herein will prevent Lender from aking the scoons described in this paragraph LR 8 owWn RAME.

15 INDEMNIFICATION. Lender shall not sssume oOr be responsible for the performance of any of Mortgagor's obliganony with respect w he
Property undef ANy CUTUMSANCOS. Mortgagor shall immediately provide Lender with written notice of and indemnify and hold Lender and s
hureholders, directors, officers, employoes and ageats hermiess  from all claims, damages, liabilities {including agomeys’ fecs and legal capensess,
cquees of acnon, sctions, suits and other legal proceedings (cumulanively “Claims®) pertaining 1o the Property (inciuding, but not lunsted to, those
qvolving Hazargous  Maienals). Mongagor, - upon the request of Lender, shall hire legal counsel to defend Lander from such Clums, and pay the
atormeys fees, legal eapenses sl costE incured N conheclion therewith. In the alternative, Lender shall be enfited [0 cmploy i own legal
counsel to defend sueh Claims st Morigagor's com. Morigagor's obligation o imdemnify Lender andgr this paragraph shall survive e kcrminason,
rclcase, satisfaction or [oreclosure of tis Mongage.

16. TAXES AND ASSRSSMENTS. Mongagor shall pay =il taxcs and asscssmients  relanng o te Propeny whon dvs and immediately  privide
Lender evidence of payment of same, Upon the request of Lender, Morgagor shall deposit with Lender each month onc-twelfth (1/12) of 1he
esumated  gnnual inSufaRce premium, WMXeS 30 AIIEISMENs permining w the Property. So long M there is no default, thoe amounts thail be
applied i the payment of xes, asseppmenty mxl insurancc as required on the Propemy. In the event of defanit, Lender shall have the ryght, B s
swile option, w apply the funds 30 held to pay ADy mxes of aganst ihe Obligations. Any funds applied may. 1l Lender's option. be appleed 10 rovene
arder of the duc dawe thereof.
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17. INSPECTION OF PROPERTY, BOUKS, RECORDS AND REPORTS. Mongagor shall allow Lender or its agenis to examine mnd tapeoct the
Property and examine. inspect and make copies of Mongagor's books and records permining o the Property from ume (o time. Morgagor’ shall
provide any assismace required by Lender for these purposes.  Allof the signamires and informanon comuined 1n Mongagor's ks and mgcordd
chall be genuine. wue. sccurate and completc in all respects, Mongagor shall note the exiience of Lender's beneficial tngrost in s books and
records permaining to te Property. Addivomaily, Mongagor shall repert, in 3 form satisfactory 10 Lender, such nformacon as Lender may reguest
regarding Morgagor's financial condition or the Property. The mformation shall be for such periods, shall reflect Mortgagor's records at wechi ame.
and shall be rendered with such fmquen:’ as Lender may designate.  All information fumisthed by Mongagor o Lender shall be truc, accurmse and
compleie in all respects, and signed by Mongagor if Lender roquests. -

18, ESTOPPEL CERTIFICATES. Wihin ien {Iﬂﬁlys afict any request by Lender, Mongagor shall deliver o Lender, or any inended trunsferee  of
Lender's rights with respect i the Obligations, » signed and scknowledged statement  specifying: (a) the outstanding haiancg  on the Obliganons

and (b) whether Monmgagor possetses any claims, defenses.  set-affs or counterclaims  with respect (o the Obligabons and, if 3o, the nature of such
claims, Jdefenses, set-offs or counterclaims. Momgagor will be conclusively bound by any represenmiion that Lender may make to the miemded
yransferoe with rezpect o these mattery in the event that Morgagor fatls & provide the requested statement in a bmely manner.

9. EVENTS OF DRFAULT. An Eveni of Default will occur under this Mortgage in the event thal Mongagor, Borrower, or any guaranior of e
{Obligatons: :
(a) fails 10 make #any payment under this Obligation, any ofher document or strument relating o the foregotng or execuled  m favor of Lender
or uihor any oiber indebtedness to Lender when due;
(b) fails to performm uny obligations or breaches any wammanty or covenanl to Lender contzined in this Maorngage or any nther present or fulute
written sgreesnent reganding this or any other indebtedness W Lender;
fc) provides or causcs any false or misieading signature Of FEPresenmtion 1o Lender;
«) sells, conveys, or transfers rights in the Property without the prior written approval of Lender;
(e} seeks to revoke, serminate or otherwise limit its liability under any continuing guaranty.
() has a gamishment, fudgment, mx levy, attichment or fen entered or served against any of them or any of thewr property.
(g) dies, bocomes legally incompeient, ix dissolved or terTnihated, ceases (0 operate s business. becomes nsolvent, makes an asagnment 1
the benefil of creditors, or becomes the subject of any bankmpicy . isolvency or debtor rehabilimaon proceeding:
th) uils o0 provide Lender cvidence of satisfactory financial conditon; of
(i} has a majority of its ourstanding voting sccurities or otber ownership interest soki, transferred or conveyed (o any person or cnbty other than
any person or entity that has the majority ownership as of the date of the execution of this Mortgage.

In addicion, an Evem of Default willoccur under the Obligations m the event that:

(a) the Property it used by anyone to transport or store goods, the posseszion, inmsporation, or usc of which, 13 Ulegal;

(0) Lender reasonably docms itself insecure or reasonably believes the prospect of payment or performance s mpaired due to a sigmfican
decline in tha value of any of the Property or a matenal adverse change tm Mormgagor's, Bommower's or any guatamior's business  or finencul
condition; or

{c) any of the Property &s destroyed, damaged or lost in any malerial respect or is subjocied to seizure, confiscaton, ot conde MNAaTon .

26, RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Morgage, Lender shail he ¥noted o
.cacrciac one or more of the following remadies without notice or demand (except as required by law): '

(a) w declare tho Obligations immediately due and payable in fuli such accelontion © be automatic and immediste if the Event of Default 1 3

fillng under the Bankruptcy Code;

M) 1o coliect the outstandimg Obligations with or without resorting (o jwdicial process;

£y w require Mongagor to deliver and make availshlz m Lender any personsl property or Chatiels constiuning the Property at a placce

reasonably convonient to Mortgagar and Lender; _

(d7  enicr upon and lake possession of the Property withous applying for or obmining the appointment of a receiver and, at Lender’s ophion.

appoint & receiver without bond, without first Bringing it on the Obligadons wnd without otherwiss mecting any saivtory condinons regasiing

receivers, i being sntended twt Lender shall have this comtractual nght 10 ApPOInt & receiver;

£) w employ a managing agend of the Property and let the =ame, in the name of Lender or in the mame of Mongager, receive the renis,

incomes. issues and profits of the Property and spply (he same, afier paymems of all necessary charges and cipomies. on account nf the

Obliganons,

() to pay any sums in any form or manner decmed expedient by Lender 1o protect the security of this Mortgage or o cure any defsult other

than payment &f interest o7 principal on the Obligations,

(g) t foreclose this Mongage under the power of sale and in accordance with the requirements of law of by judwial acnion, at Lender's elechon,

{h) 10 sct-off Mongagor's Cbligations against any amounis owed Morngagor by Lender inchuding. but not dimited 0. monics, mstruments,  axl

deposit sccounts maintuined with Lender or eny cumrently existing or future affiliate of Lender, and

(i} to eacrcise all other righty available to Londer under any other writien agreement or apphicable law.

If Morigagot i in defmult under this Mongage, thu Morigage shall be subject o forcclosure at Lender's option. Notice of the exercise of such option
15 eapressty waived by Morgagor. ami Lender shall have the right o enter upon and take possession of the Property. and after. or without taking
passension  of the property, 10 sell the Property ot the frant or main door of the courthouse of the county where the Property it located, af puhli
putcry for cash, after first giving notice of the description of the property to be sold and the time, place, and wrms of such sale by publication o a4
week for three consecutive waeks prior 1o the sale in a newspaper published in the county or counties in which the property tw© be sold s locswd

Morigagor waives any requirement that the Property be sold in scparate racti and agrees that Lender may sell the Property cn masse regardless  of
the number of parcels conveyed by this Morgage. The power of salc granted 1o Lender is a continiing power of sale and shall not be fully exercised

until ali of the Property not previously sold is sold or all of the Obligations are satisfied in full. Upon the payment of the purchase price, Lender or the
auctioneer conducting the sale i suthorized t0 execute a deed (0 the property in Morgagor's name and deliver the deed w the purchaser a! e
foreclosure wle. Londer, i SuCCEHSOTS, ABSIgNS, Agents OT MDMCYS MmAY bid all or any part of the debt owed and become the purchaser  of the
propermy 8 any sale hereunder.

. The procesds from the sale of the Propeny thall be applicd s follows: first, 1o the expense of sdverusing, preparing. selling, and conveying ihc
. Property for sale, including ressomable snomey fecs incurred by Lender in the foreclosure action or aty injunction proceeding. hankrupicy, appeal, or
other proceeding challenging the right of Lender w forccione this Mongage or sell any of the Propery: sacond. m the payment of any wmounis

. gaperkied  or thal may be necossary o expend tn pay insurance, Thxes, ASscIkmends, and other liens and montgages, thind, o full or parnal paymem

of the Obligations in such order as Lender may alect: and fourth. the balance . if any, (o be paid in acconfance with the requirements of law

11. SFCURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mongage shall be consikdered 3 fumncing statement amd a fNiature
filing pursuant to i Provisions of the Uniform Commercial Code {(as adopied by the smic where the Propeny is located) covenng fixtures. chattels
and articles af personal property now owned of hercafter attached 1o or 1o be uted in connection with the Property imgether with any and  ail
replacementy  thereof and additions thercio {the "Chamels"), and Mongagor hertby grants Lender a security inserest in such Chattels. The debtor s
the Mortgager described above. The sccured party is the Lender described above. Upon demand, Morgagor shall make, execute and deliver sich
secunity agreements (as such term is defined in saud Uniform Comumercial ' Code) as Lender al any time may deem ReCessary or proper of require. to
grant o Lender a perfected security interost in the Chatels, and upon Mortgagor's failure o do 30, Lender Is authorized to sign any such agreement
as the agent of Mongagor. Mongagor heseby authorizes Lender o fite financing sarments (as such wrm it defioed in said Uniform Commercial
Cuode) with rexpect w0 the Chaecls, at any time, without the signature of Mortgagor. Momgagor will, bowever, st any Ome Upon request of Lener,
sgn such financing statements.  Mortgagor wifl pay all filing fees and taxes for the filing of such financing maiements and for the refilng thercot af
he times required, in the opinion of Lender, by sald Uniform Commeril Code. Ifthe lien of this Mortgage s subject to any securly mgrefimen
covenng the Chanels. then in the event of any default under this Mongage, al! the right, tide and interest of Morgagor in and to any and all of whe
Chattels 18 herchy assigned to Lender, together with the benefit of any deposits or payments now of hereafter made hereof by Mongagor or dw
predecessors ar successors in e of Morgagor in the Propery.

33 REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's opuon, may expend funds (including amtorneys’ fees and logal
expenses} to perform any act required to be taken by Mongagor or o excrcise any right or remedy of Lender under this Mangage. Lipon demand.
Morgagor shall immediately reimburse Lénder for all such amounis cxperded by Lender ogether with imserosl thercon at the lower of the highest
mte described  in any Obligation or the highest rate allowed by lsw from the daic of payment until the date of reambursement. Thew wms shall he
ncluded i the definition of Obligations berein and shall be secured by the beneficii nterest granied herein.  [f the Obligatons arc pax) aher the
heginning af publication of notice of sale, as herein providad, or in the event Lender shall. at its sole option, permit Mongagor 1w pay any pant of e
Obligations  afrer the beginning  of publication of notice of sale, 3s herein provided, then, Mongagor shall pay on demand all expenses mcurred by the
Lender in connection with said publicstion, inchuding reasonable atomeys' fees, and thiy Morgage shall be security for all such cxpenses and fees

33, APPLICATION OF PAYMENTS. Allpayments made by ar ng behalf of Morngagor may be applied against the arhounis pad by leisder
ancluding attorneys’ fees and legal eapenses) in connection  with the exercise of e rights or remedies described in this Morngage and ther to the
payment of the remiming Obligations in whatever order Lender chnoses

14. POWER OF ATTORNEY. Mortgagor hcreby appoinls lender as its attorney-in-fact to endorse Mongagar's name on all istuments sl other
dicuments periaining o the Obligations of the Morigage. Inaddition, Lender shall be enntled, but not required, (0 perform any aCLON Of CACCUE  any
document required o be taken or exccuted by Morngager undct this Morgage. Lender's performance of such acuon or caccutiom of such
documents  shall not relieve Morgagor from any Obligation or cure any default under this Morgage. Al powers of attomey descnbed an dhis
Morgage are coupled with an interest and are irrevocablc.

3¢ SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien, secunty ierest of encumb e
Qischarged with funds advanced by Lendsr regardless of whether these hiens. security inferests or other encumbrances have been released of recors.
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16. PARTIALRELEASE. Lender may reiease Jis imrrest in s portion of the Propemty by executing and recording one or mofe partial releases wathom
affecting its interest in the remaining pordon of the Propenty. Nothing herein shall be deemed to obligate Lender 1w release any of is inteneat in the
Propertylencept as required under Paragraph 34), nor shall Lender be obligaied 1o release any pant of the Property If Momgagor, 18 in defaplt under
this Morigage

17. MODIFICATIONAND WAIVER. The modification or waiver of any of Mongagor's Obligations or Lender’s righta under this Morigage fmust be
conthined in 2 writing signad by . Lender may perform any of Borrower's or Mongagor's Oblgiations, delay or fadl o exercise any of s nghts
OF wCCept payments from Morgagor of anyone other than Mongagor without causing & waiver of those Obligations or nghts A wiaiver on one
occasion shall not constituie & whiver on any r occasion. Mongagor's Obligations under this Mortgage shail not be affecied 1f Léfider amends,
compromuses, exchanges. fails w0 exercise, tmiairs or releases apy of the Obligations belonging to any Mongagor, Borrower of turd party or amy of
its Nghu sgainst any Morgagor, Bormower or thid panty or any of the Property. Lender's failure w mmist upon strict performance of any of the
Obliganons shall not be deemead a waiver, and Lender shall have the right st any time thereafer o insist upon strict performance

28. SUCCESSORS AND ASSIGNS. This Morgage shall be binding upon and inure to the benefit of Mongagor amd Lender and theur respactine
SUCCOMADSS, assigne, trustees, receivers, administrators, personal representatives, kegaiees and devisees.

19, NOTICES. Bxcept a5 vtherwise required by law, any notice or other communicanon  w be provided under tus Morggage shall be in wntng and
somt to the parties at the addresses described in this Mongage or such other address as the parties may designale 1 wntmg from Ome o ome  Any
wuch notice so given and sent by first class mail, postage prepaid. shail be deemed given the eardier of three (3) days after such nonce v wm or when
received bry the person v whom wach notice 1s heing given.

30. SEVERAPILITY. Whenever possible, each provision of this Mongege shall be inerpresed so as 0 be cffecuve and vald under applicable  wusic
law. If any provision of dis Mongage violates the lnw or is unenforcesble, the rost of the Mongage shall remain valid.

3. APPLICABLELAW. Thia Mortgage shall be governed by the laws of the sar where the Propetty i3 located.  Unbess applwable  law provales
otherwise, Mortgagaor consents (o the jurisdiction of any court selecsed by Lender, in its sole discretion, locased o that stane.

32. MISCELLANEROUS. Mortgagor and Lender agree that time is of the essence.  Mortgagor waives presemtment, demand for payment, netke of
dishonor and proteat cacept as mequired by law. Alireforinces to Morgagor in this Mortgage shall include afl persons nigning Below. 1fthere v pwore
than one Morngagor. their Obligadlons shall be joim and scvera). This Morigage represents the complete  megraed  undsrsnding  betwesn Martgagor
atul Lender pertxining to the t2rms and conditions hereof.

33, SATISFACTION. Upon the payment of all of the Obligations, mciuding all fuure sdvances and all sums advanced by Lender pucsuant o this
Mortgage, this Morgage shall be void and Lender will mail or deliver to Mongagor a written satisfaction in recordable form. Until such ame, dus

Mortgage shall repain in full force and effect.

Ifthis Mongage secures an open end or revolving line of credit which provides for fumre advances, satisfaction of the Obligapons shalt noi occur unnl
there is no outstanding indebtedness under any of the Obligations secured by this Morngage and oo commitment of agreemenm by Lender (o maic
advances or otherwise give vale under any agreemend cvidencing the Obligations. Upon writen mgues: o saasfy thies Mﬂrl_]l:l':. sighed by
Morigagar and all other persons who have a right o require Lender to extend value, and provided there is no oysstanding: Obligation “st that ume.
Lender will cause this Mongage to be satisfied i sccondance with law. Afer the writen request for satisfaction, neaher Mongagor nor any other
person shall Bave any nght 0 request or demand that Lender exsend vatue under this Morigage or any other agresments s Lender shall be released
frum all commitments 0 extend value thereunder. Untd the request o satisfy this Morgage is duly signed and delivered o Lender. thus Mortgage
shall continue in full force and offect.

Morigagor shall pay any costs of recordation of the satisfaction,

34. JURY TRIALWAIVER. MORTGAGORHEREBY WAIVESANY RIGHT TO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

3%, ADDITIONAL TERMS.

Morgagor acknowledges thar Morigagor has reasd, understands, and agrees 1o the terms and conditions of this Mortgage, and acknowledges receipt of
an exact copy of if.

Daed this 108H  day or Naxch, 29900 SR

; LACEY CONSTRUCTI 0., INC. MORTGAGOR:
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- SHI.!.' of Alabama } . .

Coumty of ... ... —. - ) |
. the undersigned, a Notary Public in and for sad County, in said Swute, hereby cerufy that . oo oo mmn IO

P

e m el T— - = = ERry— T

whose name(s) 'i;fm: signed (0 diie foregoing insuument and who isfate hmwn-lu me,'iékndﬂe:ﬁg”b;fﬁm mc On dﬁi
that, being mformed of the conents of uﬁ instrument, they/hefshe executed the same vohmuarily on the day the same bears
date. - ‘

o i
Given under my hand and official seal this __ . . dayof _ .. e e i
(Notarizl Seal) [
State of Alabama ) Notary Public j
County of - } -
1. the undersigned, a Notary Public in and for saxd County, in saxi State, hereby cenufy that e - .
o e ware signed 1o the foregoing instrumem and who isiare known 1o me. acknowledged before me on ths day
that, being informed of the contents of the instrument, they/he/she  executed the same voluntarity on the day the same bears
date. -
Given under my hand and official seal this . .. . day of e e
(Nowrial Seab) . ; S [ “
Sute of Alabama ) Notary Public
| £

-

e e . f. "LM, ........ e e e
% A | h_‘éﬁd;m e e
.L%LU‘ / is/are signed o the foregoing instrument, and who s/sre gnown -

laidg bﬂfore' me on this Elly dmhem;; informed of the contengn of the instrument, they/he/she, a8 such
and with full awthority, executed ¢ untarily for and 2s the act uf said

e A T o ‘/(jﬁ‘” e Py . o
Given under my hand and official seal this />~ . day of _ (¥ ' . ' Ladey

County of %—/ } : r“'
I the thdcrsigned. & Notary Public in ymd for said Coungy, in said State, hereby certify that . oo oo § .
'} : e 3

whose
of _

(Notanal Scal) A __
Notary Public
State of Aabama ’.’ MY COMMESION EXPRES FEBRUARY 2, A0/
County of }
1. the undessigned, & Notary Public in and for said County, in said Sate, hereby certify that ... e
— AU | - —— - - - i . - e —t e rm————  ———— . ==
whose name(s} a3  _ . . e S N
of . L —— . st e —_ rme o B
s ; T islare signed to the foregoing instrument, and who is/aze known
1o me, acknowledged before me on this day thai, being informed of the contenis of the instrument, they/he/she, as such
R and with full authority, exccuted the same voluntarily for and as the act of sad
Giien under my hand wnd officialseat this . dayof |
(Nowrizl Seal) o e ———
Notary Public
__'_‘____—_—.-——-_“-“— — —ae ooy e
' SCHEDULE A
The following described real propenty located in the County or BHELBY . Stase of Alabaza =

LOT 141, ACCORDING TO THE SURVEY OF CEDAR GROVE AT STERLING GQATE, SECTOR 21, PHASE
3, AB RECORDERD IN MAF BOOK 26, PAGE 122, IN THX PROBATE OFFICE OF BWUELBY COUNTY,

ALABAMA .

THIS DOCUMENT WAS PREPARED BY: PINHACLE BANK

o
/35/89° ¢ WQE
03 R

APTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED ABOVE. w
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