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[ L BORROWER I N MORTGAGOR :
| TOM LACEY COMSTRUCTION CO., INC. ‘Tﬂﬂ LACKY COMSTRUCTIOR CO.. INC.
[
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HELEWA, AL 35000 RELENMA, AL 35080 :
| TRLIPHONE NO. IDENTIFICATION RO TELEFHONET WO, WENTIICATION NO. ; 1

i consxerton  of te loan of gther credit accomauxdaton specifiod and any fumre advances of fumre Obligationt. a5 acfined berein, which may be
advapced of incurred, and other good and valabie sideration ript and sufficiency of which Wl grants .
gm bargains, sells, assigns, conveys, and mortgages to e LY & et & & R

L —— . {"Lender"), its successors and assigns, with power of sale and right of entry and possession all of Morgagor's preaent
snd future cstale, right, title and imeres io and o the real propeny described in Schedule A which is amached 1 this Mongage and incorporutedf
herein by this reference, togother with all present end fupire improvemesis, chanels. and fixnres: all privileges, herediaments, and appurenAnces.

sll lonacs, licensed and other agreements; all renos, isRies and profits; all water, well, ditch, reservoir and mineral vights and siocks permmng W0 the
real property (cumulatively "Property *}, until payment in full of all Obligatons secured herchy .

" Moreover. in further consideration, Morgagor does, for Monigagor and Mongagor's heirs, represcnmatives, successors  and assigns, heretyy
pxpressty warmant, covenant, and agree with Lender, its seccessors and assigns as follows:

|  OBLIGATIONS. This Mongage shall secure e paymcm and performance  of slt present and future ndebtedpess.  labilioes, obligabions  ard
covenants of Borrower of Morigegor (cumuiatively “Obligatons®) (o Lender pursuant to:

(4) this Mortgage and the following promissory notes and ofher AgTeemen(s.

C INTEREST T | PRINCIFAL AMOUNY PONDING/ [ MATORITY 3 CUSTOMER I 77T LOAN
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(b) ail othcr present or Aubuie Wrifien Agreements with Lender which refer specifically to this Morngage (whether enocuted for the smtie o
differsnt purposes than the feregeing)

(c) any guaranty of obligations of other parties given to Lerdder now or hereafter exacuted which refers 1o this Morigage:

td) fumre sdvances, whether obligutory or optional, 10 the same exieni as if made contemporaneously  with the exccunon of this Morgage., muje
or extended 1o or on behaif of Mongagor or Borrower. Morigagor agrees that if one of the Obligations is a line of credit, the lien created by i
Morigage shall continue uniil payment in full of all debt due under the line notwithstanding the fact tat from tme 0 dme {but beforc termunatnn
of the tinch no balance may be outstanding. Atno time shall this Mortgage. not inchuding sums advanced 10 promect the security of this Monguge,
exceed $_%32:000.00 _  and

te] all amendments, exiensions, rencwals, modifications, replacements ar SUbStTWIONS (O AAY of the foregoing.

3 REPRESENTATIONS, WARRANTIESAND COVENANTE. Mongagor Iepresciit. WRIrmanh and covenants o Lender that

(a} Mortgagor has fee timple markemble e 0 the Propesty and shall maintain the Property free af all Tongages,  Wourky ateresis,
encumbrances and claims except for this Mortgage and those described in Schedule B which ts atiached o ihis Mortgage and incorporatad
herein by referonce, which MoNgagor ngrees (o pay and perform in & timely manner;

(b) Morigagor is 1n compliance in all respects with all applicable federsl, state and local laws and regulations, mcluding, wihout imiabon. e
refating to “Hazardous Materials®, a3 defined hersin, and other environmental matcrs {the *Epvironmental Laws™), xnd neither the federal
government nor the sate where the Property s located nor any other governmental Or quasi govermmental entity has filed a lien on the Property.
nor are there any governmental, judicial or sdministrative actions with respect fo environmental maren pending, or to the best of the Morigngor's
knowledge, threatenod, which involve the Property. Neither Mortgagor nor, to the best of Morgagor's knowledge. has any wther pary used,
generaied, released, discharged, stored, or disposed of any Hazardous Maicrials. in connection with the Property or ansported any Hazrsndous
Materials to or from the Property. Mongagor shall not commit or permit such actions 10 be taken in the funire. The Erm "Hazardous Matenais’
«hall mean any substance, malenal, or wasie which is or becomes regulated by any governmental suthonty ipchading. bul not lemied 0 (1)
pelroleum. (i) friable or nonfriable asbestos;  (iii) polychliorinaied  biphenyls: (1v) those substances, materials or wastes deugnaled a2
"hazardous subsmance” pursuznt to Section 311 of the Clean Water Act or listed purmuant o Sectien )7 of the Clean Water Acl or any
amendmenis  or replacements o thepe stafutes: (v) those subsiances, MAEnals or waslcs defined as a "hazamdous waste” pursuant ¢ Sechon
y004 of the Resource Conservation and Récovery Actor any amendments or replacements  © that statute; and (vi) those substances, matenals o1
wases defined ns n "hazanrdous substance” pursuant Section 101 of the Comprehensive Environmemszl Response, Compensation  and Lability
Acl.or any amendments  or replacements o that sttute or any other umilar stz of federal statute, rule, regulzton or ardinance now Of hereafrer
n effect. Morigagor shall not lease or parmit the sublease of the Propery 1o a enant or subteoant whoic operationt  may recult in contamunabon
of the Property with Hazardous Materials or oxic substances,

tci All appticable laws and reguistions inchuding, without limistion. the Americans with Disabilitics Act, 42 U.S.C. 12101 et seq. tsnd all
regulations  promulgated  thereunder) and all zoning and building laws and régulations reiatung 1D the Property by virtue of any federal, sate o
municipal authority with jurisdicdon over the Property. prescndy are and shall be observad and complied with in all macrial respocs, wnd all
nghts, licenses, pérmits, and ceruficates of occupancy (including but not limiled to poing variances, special excepons for ponconforomng  uies,
and final inspection  approvals), whether Mmpomry or permanchi, which arc material 1o the use and occupancy of the Froperty. presently mrc amnd
shali he obtained, preserved and, Whate DACERIATY. FERewed: :
(1) Mongagor has the right and is duly suthorized @0 execut and poiform ity Obligations under this Morigage and thete mcoons do nof and shali
not conflict with the provisions of any stsfute, regulation, OTImance, rule of law. comract or other agreement which may be binding on Mongagor
at any (M.
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(N Mongagor has not violstiod and shall not violate any seature, requlabon, onlinance, rule of law, contract or other wgrecment fincluding, but il

Ilm;.mdmm. those governing Hazardous Materials) which might masenially affect the Property or Lender's nghts or imterest {n the Property i rsuant
W this Mongage.

). FRIOR MORTGAGES. Mortgagor ,epmunu and warrants that there are no prior morngages or deeds of trys; affecting mny part ofdbe Property
except as sct forth on Schedule B stinchod to ghis Mongage which Morgagor agrees to pay and perform in & tmely mannetr. Ifthere are by powr
mortgages or deeds of tust then Morgagor ¢ 0 pay all amounts owcd. and perform all obligations required, under such mongages or degds
of trusi und the indebtedness secured thereby and Further agrees that a default under any prior mongage or deed of rust shali be a default under
ﬂ}u Hum;ﬂ:ﬂ shall entitle Lender 1o sll rights and remedies contained herein or in the Obligations © which Lender would be enuted in the event
af any r .

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the event of s wic. LOnVEYANE,
lease, comtract for doed or tramsfer to any person of all or any part of the resl property described n Schedule A, or any interest therean, or of all or kny
benoficiel iamrest in Borrower or Mortgagor (if Borrower or Mnng:qur is nol a natural person or persona bul is & corporation, limsted lrabilie
cofpany, partership. trust. or other legal entity). Lender may. ai s option, declare the outsandmg pricipai balance of the Obligatwns  filus
sccryed irderest doereon immedistely duc and payable. At Lender's request, Mongagor or Borrower, as the case may be, shall fumish a complee
sawment seiting forsh all of its sockholders, members or parters, a3 approprate, and the extent of their respective ownership intefrests.

5. ABSIGNMENT OF RENTS, Morgagor abeolutcly assigns 10 Lender all present and future rents, royalnes, income and profitn which anse from ihe
use or occupsncy of all or any portion of the Property. Untl Morigager 11 in defauhl under this Mortgage or any of the Obligauons, Mongagot shail
have a license to collect and receive the rents, royalties, income and profies. Upon any default under this Mongage or any of the Obligatons,  Lender
may tersucae Mofgagor's license without notice and may thereafrer proceed 1o collect the renis, royalties, income, and profits with of without the
appointment  of a receiver. All remis, royaltes, income and profits collected by Lender or a receiver will be applied first w pay all expenses o
collection, then 1o the payment of all coss of operation and muinienance of the Properry, and then to the payment of the Obligagons secured by this
Morgage in the onder determined by Lender in its sole discretion.

6. CONSTRUCTION MORTGAGE. [ X Ifchecked. this Morngage 15 a construcuon mongage that secures an Obligation mcurred for the acquisibon
cost of the land and/or the conmruction of an improvememt on land, and it will be subject 1o the terma of a construchon loan agreement  between
Mongagor and Lewsder. Any materials, cquipment or mpplies used or miended for use in the comstruction, development or operation of the Property .
whether sored on or off the Property, shall siso be subject w0 the tien of this Mortgage. Morygagor shall obtain Lender's approval of all plans amd
specifu:ﬂnlr'nm and no changes 10 the plans and specifications or the natre of the construction project shall be permitted withowl the pnot writien
wpproval of Lender,

7. LEASES AND OTHER AGREEMENTS., Morgagor shall not ke or fail 10 mke aoy action which may cause or permit the terminaton or the
withholding of sty payment in cormwxtion with any Leasc peraining o the Property. In additon, Morgagor, without Lender’s prior wntien consen,
shall not: {a) collect any monies payable under any Lesse wmore than one month in advance: {b) modify any Lesse; (c} assign or allow a hen, securmy
interest ot other encombrance & be placed upon Morntgagor's rights, title and interest in and 10 any Lease or the amounts payable thercurger, ot (d)
o of canced any Lease except for the nonpayment of any sum or other matenal breach by the other party thereto. W Mongagor recerves at
ANy Czme amy writtent communication asserting a default by Mongagor undcr any Lease or purporting o terminate or cancel. any Leasc, Mongagor
shali prooopdy forward s copy of such communication (md any subsequent communications relating thereso) w Lender. Allsuch Leases and the
amounts due 1 Mortgagor theneunder are hereby assigned i Lender as additiona] security for the Cbligadona.

8. COLLECTIONOF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled to notify or mequire Morigagor o notify any thid party
(including, but not limned to, iessees, licensees, governmental authorities and msurance companies) o pay Lender any indcbrodness  or obligaton
owing tx Mongagor with respect m the Propenty (cumuiatively “Indebtedness®} whether or hot a default exists under this Morigage. Montgager shall
diligently collect the Indebidness owing o Mortgagor from these third parties unti) the giving of such notification. In te cvenl that Maortgagor
posdesser  oF receives possession of noy instruments or other remittances with respect 0 the Indebeedness  following dwe giving of such nooficaton of
if the instruments or other remittances constitule  the prepaymem  of any Indebiedness  or the payment of agy inturance or condemnation procesds,
Mortgagor shall hold sich instruments and odier remitmances in wust for Lender apart from its other property. endorse the wstrumenss and other
remitances o Lender. and immeditely provide Lender with possession of the instruments and other remiftances. Lender shall be entded. but not
required, to collect (by legal procoedings or otherwise), exwnd the rime for payment, compromise, exchange or release any obligor or collsteral. o
otherwise settle any of the Indetiedness whether or not an Event of Default exists under this Mortgage. Lender shall not be liable w Mornigagor Tor
any action, errof. mistake, omission or delay permining to the actions described in this pamagraph or any damages resulting  herefrum.
Norwithstanding the foregoing. nothing herein shall cause Lender 1o be deemed a mortgagee in possession.

$. USE AND MAINTENANCEOF PROPERTY. Mongagor shall tke ali actions and makc any rcpaurs ncoded (0 maintsin the Property i gowd
condition. Morigagor shall nol commit or permit any waste w be commitied with respect 10 the Property. Mortgagor shatl use the Property solely 1n
compliance with applicable law and insunance policies. Morgagor shall not make soy altcrations, additions or improvements @ ihe Property without
Lender's prior writen consent. Without limitdng e foregoing, all altcrations, additions and improvements made to the Property shall be subga w
the beneficial interest belonging 0 Leader, shall not be removed without Lender's prior wnten consent, and shall be made 2t Morggugor's suolc
LXPeise .

10. LOSS OR DAMAGE. Mongagor shall bear the emtire risk of any loss, theft, desuucton or damage {cumulatively "Loss ar Damage*) w the
Property or any portion thereof from any csuse whatsocver. Indie event of any Loss or Dumage, Mongagor shall. at the opoon of Lender. repair the
affected Property wo its previous condinkon or pay or cause o be paid 10 Lender the decrease in the fair market value of the affecsd Property.

11. INSURANCE. The Property will be kept insumed for its full insurable valuc against all loss or damage caused by flood, carthuake, omado and

hire, thefl or oither casualty o the extent by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPEN YOBTAINED AND PAID POR BY MORTOAGOR, subjec: 1w the right of Lender to decime ihe
thawrance  offercd by Morgagor for reasopable cause beforc credit is caended.  The insurance policies shall require the insumnce company W
pruvide Lender with nt lesst —days’ written notice before such policies are altered or cancelled in 2ny manner The insurance policses shall

name Lender as & loss payee and provide thati no act or omission of Morgagor or any other person shall affect the right of Lender o be paxt the
insurznce proceeds  pertaining to the loss or damage of the Property. In the event Morigagor fails to acquire or maintain msursnce. Lender (after
providing notice a3 may be required by law) mmy in it discretion procure appropriate insurance coverage upon the Property and e insumnce cost
ihall be an advance payabic and bearing twerest as described in Pamgraph 22 and secured hereby. Mortgegor shall furnish Lender with evidence of
msurnce indicating the roquired coverage. Lender may act as attomey-in-fact for Mortgagor in making amd settling claims under insurarce policies,
cancetling any polky or endorsing Mortgagor's name on any drft or pegotiable inswrument drawn by any insurer. Allsuch insurance policies shall he
inmedintely assigned. pledged amd delivered  Lender as further secunity for the Obligations. In the evem of loss, Morgagor shall immedmtely gpive
Lender wrimten notice snd Lender is suthoriced 0 make proof of loss. Each insurance company is directed 1o make payments directly wo Lender
matesd of 0 Lender and Mortgagor. Lender shail have the right, at its sole option, 1o apply much monies wward the Obligations or toward the cost of
rebuiiding and restoring the Property. Any amounts may st Lender’s opoion be applied in the inverse onder of the due dates thereof.

11. ZONING AND PRIVATE COVENANTS. Mongsgor shall nol initiste or consent i any change in the zoning provisions o7 private coveiant
affecting the use of the Property without Lender’s prior writen consent. IfMongagor's use of the Property is or becomes a nonconformung  use under
zny zofiihg provision, Morgagor shall hot cause or permit such use I be discontinued or sbandoned without the prior writtea consent of Lender
Morgagor will immedutely provide Lender with writen notice of any proposed changes 1o the foning provisions or privaie covenants affecting e

Property

1}, CONDEMNATION. Mortgagor shall immediastely provide Lemder with written notice of any sciual or threakrned condemmanon  or cmuncrs
domain proceeding permining W e Property.  Allmonies payable w0 Mongagor from such condemnation o taking are hereby assigned w Leade:
and shaill be npplied first (0 the payment of Londer’s attormeys’ fees, legal eapenses and other coms (inchuding sppreisai fees) o conpecaon wrh e
caondemnation  or eminént domain proceedings angd then, o the option of Lender, o the paymetx of the Obligaiions ur the restomtion or repair of e
Property .

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGALACTIONS. Mongsgor shall immediately provide Lender with wotien notce of any
rotual or threatened  sction, sull, or olar procesding affecting the Property. Mortgagor hereby appoints Lender as its attorney-n-fact ko commence,
‘intervens in, and defend such actions, suite, or ather legal proceedings and to compromise or seitle sny claim or controveny perimiting  thereto
Lender shall not be lisble to Mongagor for any sction, error, mistake, omistwon or delay pertaining o the sctions described 1n this pamagraph  or wny
darmuges reaulting therefrom. Nothing contained herein will prevent Lender from taking the acoons described in this paragraph in its own name .

15 INDEMNIFICATION. Lender shall not assumme  or be responsible for the performance of any of Morngagor's obligations with respect kv the
Property under any circumsances. Montgagor shall immediamly provide lender with written nooce of and indemnfy and bold Lender and s
shurehoiders,  direcinrs, officers, employees and agents harmiess from all claima, damages, liabilities {including amtorncys’ fees and legal expenses),
vauses  of acoon, actions, sits and other legal proceedings (cumulanvely "Claims®) pertaining to the Property {inchaxling, but mor luwed w, hhose
involving Hazantous Materials), Mongagor,: upon the request of Lender, shatl hire legal coumsel w defend Lender from such Clums, and pay the
attorneys’ fees, legal expenses and other costs incurred in connection therewith. In the altemative, Lender shall be entitled w cmpioy Hs own legal
vounsel to Jefend such Claims at Mongagor's cost. Morgagor's obligation to indemnify Lender under this paragraph shall survive the termuabeon,

releaxe, satisfaction or foreclosyre of this Mongage.

16. TAXES AND ASSESSMENTS. Morigagor shall pay all tanes and asscxsmenss  relating w the Property when duc and immedwmtely provide
lLerder evidencs of puyment of same. Upon twe mquen of Londer, Mongagor shall deposit with Lender cach month oncsowelfth (1/12) of the
estirnated  anfioa! neurance premium, @axes and assessments  peraining o the Property. 5o long as dwre is no defaul these amounn  shall b
applied to the paymend of tanes, assesaments and insurance a3 required oo the Property. Inthe event of default. Lender shall have the nght. al its

sole apton, © apply the funds so hekd © pay sy maes or against the Obligatons.  Any funds applied may. at Lender's ophon, be applied 0 reverse
order of the due dare thereof,

LPALSUIB | fohn K. Harland Co, {01/13/99 (K00 97137 Page 103

- mad .k - ..

w . -:....-.-!#_. -



W

17. INSPECTION OF PROFERTY, BOOKS, RECORDS AND REPORTS. Mongsgor shail allow Lender or us agents 10 examine and nspect the
Prinperty and exzming, inspest and make copies of Mongagor's books and records pertaining o the Property from time o ume. Morgagor shall
priovide any Assisthnoe required by Lender for these purposes. All of the sigoatures and information conzined in Mongagor's hook: and records
shiall be genuine, true, kCCurmte and complete in all respects.  Mortgagor shall now the existence of Lender's beneficial interesi tn iz hooks amd
records pertaining (o the Property. Addivonally, Mortgagor shall report, 10 1 form mtisfactory © Leoder, such informabon ad Lender may neguiest
reiganding Morgagor's financial condition or the Property. The information shall be for such perods, shall refiect Morgagor's reconds At such §me,

shall be rendered with such frequency das Lender may designate.  Allinformation fumished by Morigagor to Lender shall be true, sccurmie land
cdmplere in all respects, and signed by Mongagor if Lender requests.

1§. ESTOFPEL CERTIFICATES. Within ten {1 dys rfier any request by Lender, Mortgagor shall deliver to Lender. or any nlended transfersé  of
Linder's nghts with respect [0 the Obligations, 4 tigned and acknowledged  starement  specifying: (2) the outstanding balancc on the Obigations,
and (b) whether Marngagor posseases any claims, defenses, set-offs or counterclaims with respect (o the Obligations and. if so. the nature of such
cEnims. defenses, set-offs of counterclaims.  Mongago! will be conclusively bound by any represenaton tat Lender may make to the intended
transfetee with respect to these maners in the event that Mortgagor fails to provide the requestsd statement 1n & amely manner.

16. EVENTS OF DEFAULT. An Evemt of Default will occur under this Morigage in the event that Morigagor, Hefrower, ar ny guarzntor ol the

Obligatons; .

(a) fails to make Ay paymem under this Obligation, any other document ar instrument Telating to the foregoing or execiiad n favor of Lemder,
or under any ofher indebtedness to Lender when duc.

¢h) fails w perform any obligations of breaches any warranty or covenanl to Lender conmned 1n this Morigage or any other present or fumure
written agreement regarding this or zny other indebtedness 1o Lander;

(¢) provides of causes any false of misleading signature of repfesentation o Lender,

{d) sells, conveys, oF transfers rights in the Properry without the prior writen approval of Lender.

(&) seeks to revoke, torminate or oftherwise limit its liability undes any conomuing guaranty,

() has a gamighment, judgroont, Wx levy. attachment or lien entered or served againsi any of them or any of ther property.

(g) dies, becorses legally mcompetent, is dissolved or icrminated, ceases to OpErate s business. Decomes insolvent, makes an assignment  fos
the benelit of crediors, or becomes the subject of any bankruptcy, insolvency or deblof rehabiliation proceeding.

th) fails to provide Lender evidence of satisfactory financial condmon; or

(i} has a majority of its outstanding yoting securitics or othcr ownership interest sold, transferred or conveyed to any person or enfiry other thar
sty person or entity that hes the majority ownership as of the date of the execution of this Mortgage.

In addition, an Event of Default will occur under the Obligations in the event that:

(a) the Property in usad by anyone [0 (TARSPOTL OF SIOTC goods, the possession, IMNIPOTTALICN, Of usc af which, 15 llegal;
{b) Lender roasomsbly deems Rself insecure or reasonably beleves the prospect of payment or performance is impaired due to a sigaificam
decling in the vatue of any of the Property ofa material sdverse change in Morgagor's, Bormower's OT ANy FUAMDE's business or financia
comdition; or
(c} any of e Property is destroyed, damaged or lost in any material respect ar is subjeciod to seizure, coafiscation, of cosdlemmation.
1. RIGRTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Maorgage. Lender shall be gpinled to
cxercise oBa.of more of the following remedics withoul notice or demand {except as reguired by law).
(a} o declare the Obligations immediatcly due and payable in full, such acceisration (o be automatic and wnmediate 1f e Event of Defauli 1 a
fillng under the Bankrupecy Code,
(b) to collect the outstanding Obligations widh or withour resorting to judicial process,
(c) to require Mongagor ko deliver and make availsble to Lender any personal property OT Chattels constiuting  the Property i a place
ressanably convenient ¢ Morgagor and Lender;
i¢) 1o emer upon and take posseaston  of the Property withoul applying for or oblaining 'the appointment  of a recsiver and, at lender's opbon. o
appoint & receiver without bond, without first bringing suit on the Obligations and without otherwise meeting  any smnpory condibons regarding
receivers, it being intended that Lender shell have this contractual nght o appoint a recciver;
e} to cmploy a managing Agert of the Property and let the ame, m the name of Lender of in the name of Momgagor. recoive the  rents,
incomes, isswes and profis of the Property and apply the same, after payment of all necessary charges and eipenses, on Recount of the
Obligations.,
(fy to pay any sums in any form or manoer deetned expedient by Lemder tp protect the sceunty of this Morngage or W curc any defauh other
than payment of interest or principal on the Obligations,
{g) to foreciose this Morgage under the power of salc and in accordance with the requirements of law or by judscial acuon. at Lender’s clection.
(hy to set-off Mongagor's Obligations against any ADOUNts owed Mongagor by Lender including, but not lited 10 monies, Insruments,  and
deposit accounts maintained with Lender of any currently existing or future affihale of Lender; and
1y 1o exercise all other righs available 1 Lender under any other writken agreement or applicable law.

If Mortgagor s in default under thiz Morgage, this Morigage shall be subject o foreclosure at Lender's option. Naotice of the ¢acriise of such ophnn
1s capressly waived by Mongagor, ard Londer shall have the right to enier upon ad take posasession of the Propeity, and pfter, of withour aking
posscssion  of the. propenty. [0 sell the Property at the front of main doot of the courthouse of the counfy whete the Property is located. s puble
oucry for cash, afwer first giving notice of the description of the property (o be sold and the ume, placc. and terms of such sele By publcauwon onkc a
week for three conseculive weeks prior io the wale in a ncwspaper publithed in the county or countics in which the proporty w be sold is located

Mongagor wxives any requircmoot that the Property be sold in spante trach and agrees that Lender may scll the Fmperlltn masse regardiess  of
the number of parceis conveyel by this Mortgage. The power of sale graneed o Lender is & conbmiing power of sale and shall not be fully exemised

antil afl of the Property not previously sold s goid of all of the Obligauons are satisfied in full. Upon the payment of the purchase price, lender or the
suctioneer conducting the sale 1s awthonzed to exceute 8 desd 1w the property in Mortgagot's name and deliver he deod W0 the purchaser st the
foreciosure sale. Lender, its succossons, assigns, agents or atiomeys may nid all or amy pant of the debl owed and hecome the purchaser of ibe

propersy at any sale hereunder.

The proceeds from the sale af the Property shall be applied a3 follows: first. to the expense of advertising, preparing. sclling, and conveying the
Property for sale, inchading reasonablc atomey fees incurred by Lender " the foreclosure action of any injutiction proceeding, bankrupecy. appeal, or
other proceeding  challenging the tight of Lender to forecinse this Mortgage or seli any of the Property: second. to the payment of any amoulls
expended or thal may be necesmary o cxpend to pay insusance, facs, assessmenis.  and other liens snd morgages, tord, in full or parmal payosnt
of the Obligations in such order xs Lender may elect; and fourth. the balance, if any. 0 be paid in sccordance with the requirements of law.

21. SFMMUMRTHEUHINIHCGWMLCGDE. This Mortgage shall be considered 1 financing siatement and 3 finare
filing pursuant to the provisikms of the Uniform Commercizl Code {(as adopied by the sile where the Property is located) covenng fixtures, chatiels,
and articles of personal property now owned or hereafier witached 0 of 0 be used in connccbon  with e Propery together with any and all
replacements  thereol and additions thereto (the "Chatels”), and Mongagor hereby granis Lender & security interest in such Chatiels. The debu 15
the Mongagor described above. The secured party is the Lender descnbed ahove. Upon demand, Morgagor shall make. execute and dehver such
yecunty agreements  (as such tarm is defined in sald Uniform Commercial . Code) 15 Lender at any tume may doem necessary Ot proper or Tequire &
gram to Lender a perfectad secunty interest in the Chenels, and upan Mongagor's failure o do so, Lender 1s authonzed to nign any wuch agrecment

as the ageni of Mongagor. Morgagor hercby muthorizes Lender o file Fnancing stalements (as such term is defwned 1n said UJniform Conmcral
Coded with respect fo the Chatrels, i a0y time, without the signature of Morgagor. Mortgagor will, however, st sny tme Upon request of Lemder.
sign such finencing siatements. Morgagor will pay all filing foes and taxes for the filing of such firancing statememts  and for the refiling dhereof w
the times required, in the opimion of Lender, by said Uniform Commercial Code. Iithe lien of this Mongage 15 subject 0 any securily RgrEement

covenng the Chattels, then in the cvent of any default under this Morgage, alt the nght, title and imerest of Mongagor in and to any and all of the
Chatiels 1s hereby assigned o Lender, ogether with the benefit of any decpasits Or payments new of heresfter made thereof by Mongagor at the
predecessory O SUCCEISOTS N tide of Mortgagor in the Property.

1?. REIMBURSEMENT OF AMOUNTS EXPFENDED BY LENDER. Lender, at Lender's option, may expend funds (inchading amomeys’ fees and lcgal
expenses} to perform any M required to be taken by Morgagor of o excruise amy right or remedy of Lender under this Mortgage. Upon demand,
Morgago: shail immediaely rcimburse Londer for all such amounts cxpended by Lender 1ogether with interest thereon at the lower of the highest
rute described  in any Obligation or the highest ratc allowed by law from the date of payment uniil the date of reimbunement.  These wms shal! he
ncluded in the definition of Obligations herein and shall be secured by the beneficial interest peanted herein. I the Obligations are paid after o
beginning  of publication of potice of saic. a3 herein provided, or in the evemt Lender shall, st its sole option, perout Morigagor to pey any pan of the
Qbtligations after the beginning of publication of notice of sale. 84 herein provided, then, Morigagoer shall pay on demand all expemses  incurmed by the
t ender in connection with said publication, including reasonable atiorneys’ fees. and this Mortgage shall be secunty for all such cxpenscs and fees.

33, APPLICATION OF PAYMENTS. All payments made by or on behalf of Mongagor may be applied agaimst the amoants pad by Leader
(cluding anomeys’ fees and lcgal expenses) in connection with the cxercise of its rights or remedies desenbed 10 this Mongage and then G the
payment of the remaining Obligaticns in whatever order Lender Chooses.

14, POWER OF ATTORNEY. Morigagor hereby appoints Lender as ifs stormncy in-fact to endorse Morgagor's name on all instruments  and olber
documents  pertaintng o the Obligations or the Morigage. In aidition, Lender shall be entiled, but not required. 1o perform any whon of execule any
Jocument reguired 0 bc tken of executed by Mongagor under this Morigage. Lender's performance of sech acoon or execution  of such
documicnts  shall nat retieve Mortgagor from apy Obligation of cure any default under this Morngage Al powens of amomey described  p the
Murgage are coupled with an iniercst andd ars immevocabie.

25 SUBRODGATION OF LENDER., Lender shall be subugaled to the nghs of the holder of any previous hen, secunty [nterest OF encumbrane
discharged with funds advanced by Lender regardless of whother these liens, sécurity interests or other encumbrances have heen releaspd of record.
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26. PARTIALRELEASE. Lexier may relsase i interest in a portion of the Property by ;:mcul:im and recordimg onc or more partial reloases  withew
affecung 112 interest in Ihe remaining porion of the Property. Nothing herein shall be deemed e obligate Lender to rchease any of s intcrest in the
Property(excep! as required under Parageaph 34), nor shall Lender be obligated © relexse any part of the Property if Morgwgor is i defagt undcr

thix Mortgage. .
27. MODIFICATIONAND WAIVER. The modification ot waiver of any of Morngagor's Obligations or Lender's righs wnder thu Morgage g;r:.ul b
conmined in & writing signed by . Lender may perform amy of Borrower's of Morigagor's Obligations, delay or fail w ‘sxercisc any of i3 rghis

or accept payments from Mortgagor anyone other than Morigagor withoul causing a waiver of those Obliganons or nghis. A whiver on o
oconsron  shall pot constitule a walver on any r occasion. Mongagor's Obligations under this Morgage shall not be affected of Lefltfer amends.
compronuses, ¢achanges, fails 10 exercise, umgikirs or releases any of the Obligations belonging o any Mongagor, Bormower or thind party or any of
its rights sgainst sny Morngagor, Borrower or third party or any of the Property. Lender’s failure 1o nsist upon sl petformance of sny of he
Obligations shall not be deemed n waiver, and Lender shall have the right at any time the reafter to insist upon strct performance.

28. SUCCESSORS AND ASSIGNS. This Morngage shall be binding upon and inure to the benefit of Morigagor and Lender and their respectne
SUCCESS0IT, AMS{ENS, tTustees, receivers, administrators. personal represeniatives. legatees and devisces.

29. NOTICES. Except as otherwie required by law, any notice or other communication 1o be provided under tus Morgage shall be o wnong aral

sent to the partios At the addresses described in this Morgage or such other address s the pamies may designaic writing from tame 0 umc  Any
such notice 30 given and send by first class mail, postage prepaid, shall be deemed given the earlier of three (3) days afer such notke s senf of when
reveived by the persop to whom such nodice is being given.

30. SEVERABILITY. Whenever possible, each provision of this Morggage shatl be interpreted so a3 1o be effecnive and vald under applicable  ate
law If any provizion of this Mongage violates the law or is unenfurceable. the rest of the Mongage shall remain vald.

31. APPLICABLELAW. This Mortgage shall be govermed by the laws of the state where the Property s jocatsd.  Uniess applicablc  taw prov e s
otherwise, Monigagor consents to the jurisdiction of any court sclected by Lender. in its sole discretion, located in that sate,

12, MISCELIANEOUS. Morggagor and Lender agree tal gme is of the esscnce. Morigagor waives presentment, demand  for payment, notke of
dishonor and protost except as ruquired by iaw. Allreferemces o Morigagor i this Mosigage shall include all persons signing below. 1fthere 1 inore
than one Morgagor, their Obligations shali be joint and several. This Morigage mpresents the complete integrated understamding  between Mortgagot
and Lender pertaining to the terms and conditions hereof.

33. SATISFACTION. Upon the payment of all of the Obligations, wcluding all faure advances and all sums advanced by Lender pursuant 1 thi
Mortgage, this Morgage shail be void and Lender will mait or deliver o Morgsgor a wrtico satisfaction in recordable form. Until such nme, thes
Mortgage shall remain in full force und effect.

Ifthis Morigage secures an open end of revotving line of credit which provides fur future advances, satisfaction of the Obligations shall not occur unni
there is no outtwmading indebiedness under any of the Obligations secured by this Morngage anid no commubment Of agrecment by Lender o make
advances of ofherwise give value under apy Agreement evidencing the Obligations. Upon wriien roquest o satisfy this Morigage wgoed by
Mongagoe and all other persons who have a right to require Lender 10 exiand value, and provided there is no osoandmy: Obligation *w that ame,
Lender will cause this Mortgage to be satisfied in accordance with law. Afier the wrinen request for satisfaction. neither Morigagor nor any other
person shall have zny right o roquest or demand that Lender cxnd value undor this Mocigage of any other sgreements ns, Lender shall be releasen
from sl commitmens o extend value thercunder. Unti) the request o satisfy this Mongage & duly signed and delivered © Lender, this Morngage
shail continue n foil force and effect.

Morigagor shall pay any costs of recordation of the satisfacton.

3. JURY TRIALWAIVER. MORTGAGOR HEREBY WAIVESANY RIGHT TO TRIALBY JURY INANYCIVILACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

35. ADDITIONAL TERMS.

Mortgagot noknowiedges thal Morgagor has resd, undersands, end rgrees  the terms and conditons of this Mortgage, and acknowledges receipt of
an exact copy of it

Dated this  2QER __ day of.March, 2000 e

MORTGAGOR.
MORTGAGOR: o H{;um;m“: -
MORTGAGOR - o - M;T;;" ''''''' -
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sfate of Alabama )
County of TR — i':;_,
I, the undersigned, a Notary Pubiic in and for said County, in saxd State, hereby certify that —— .. —— - e : £

cm—b Arim . =—rl= R —— i R

whose narm:-{-s} is/arc -;i:nod to e foregoing uummmnt and who is/are knowa 10 m:r lckﬁilwledg:d _t:;};r:?. me oo this diy
that, being informed of the contents of tl'{g instrumment. they/Me/she  executed the same volumtanly on the day dec same  brags

R T
L I

date. -
Given under my hand and officialseal this _ . day of L o e 3
(Notarial Seal) I -
Siate of Alsbama ) Notary Public 2
Coumgy of _ - }

I the undersigned. & Notary Public in and for said County. in said State, hereby certify that

ﬁm name(s) isflrnr-;igned to the fumgniﬁl mumt and who is;f:n: ‘r.nu;m 0 mr.': :c:-tr;n;riedg-e& he'fnre" m: aon this day

that, being informed of the contenls of the instrument, they/he/she executed the same voluntarily on the day the same  bears
date.
Given under my hand and official seal this .. . . day of _.__ __ U e e
{Nnuri:l Seal) o e —— e i ———.

Stte of Alal } Notary Public

County of \MA&M . )

. the undersigned, a Notary Public in

ol e i Gt e e ety e O, e

Df - '] ™ - = "'ﬂ__"r,._ { I-‘Q : | "'!'{":1_1*"{ ) e ——E PR TE e -

. EPINGYi T e  iafare ‘signed to the forcgoing instrument, and who is/are gnown |
to me, acknowlegged fore me on this day that, being informed of the contents of the instrument, they/he/she,” as such |
e s f g“’ e __ and with full authority, executed the. volugearily for and as the act of saxd

- . o l}.‘it'{l il . 4 ?‘4 al
ST e L e T A pys
Given under my Hand and official seal tus "0 _. day of ____ ( . 2 E e
(Nourial Seal) o Jil . - o S
State of Alabama ) Notary Public .
County of } "
_ | |  MYCONMSSION EXPIRES FEBRUARY -
1, the undersigned, a Notary Public in and for said County. in said Statc, hereby centify that . ...
T — R e T——————— L ——— - e e e e e — . S
whose name(s) as  _ e - | e e |
of . e e - o X R | h
e ; _— __istare signed to the foregoing instrument, and who is/are known -
(o me. acknowledged before me on this day that, being informed of the contents of the instrument, theyMefshe, as such E
DA and with full suthority. executed the same voluntarity for and as the xct of said
T Given under my hand and officiaiscal this ... dayof ... .
(Notaria! Scal} R e
Nowary Publc
AN ——HM__—“
HEDULE A |
" The following described reat property locaeed in the County of BHELBY s of Alabasa
LOT 153, ACCORDING TO THR SURVEY OF CEDAR GROVE AT STERLING GATE, BECTOR 2, PHASB
3, AS RECORDED IN MAP BOOK 18, PAGE 142, IN THE PROBATE OFPICE OF BEELBY COUNTY,
ALABAMA .
A
[ SCHEDULEB |

93718/ RRORERTE e

SHELRY gy Aece O TR

AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED ABOVE.

THIS DOCUMENT WAS PREPARED BY: PIRMACLE BANK
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