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In consideration of the IoAR of other credit sccommeodation  specified and any future advances of future Obligations, as defined herein, which may be
sdvanced or Incurred, and other good and vahuahic mwﬂmw sCkEnOw Mo ar graae,
warranis, bargzins, sells, assigns, conveys, and mortgages W . RS j!ﬂ'&dm& oo

315216

- {"Lender"), its succestors and mssigne, with power of sale snd right of eatry and possession sl of Morgagor's prosent
and future estate, right, title and interest in and to the real property described in Schedule A which i atmached 10 this Mongage &nd incoTporEEd
herein by this reforence, together with all present and futare improvements, chattels, and fixtures: all privileges, herndinments. and appurienances.
all leases, liccnscs and other agreemems;  all remts, bssuce and profits; sl water, well, dich, reservoir and mincral rights and stocke pertsining o the
feal property (cumulptively “Propery“). until payment in full of all Obliganons secured herehy,

Moreover, in further consideration, Mongagor docs, for Mongagor and Mortgagor's heirs, representatives, successors  and aasigns,  herenw
eaprossly warrant, covenand, and agree with Lender, ity successors mid assigns as follows:

1. OBLIGATIONS. Thit Morigage shall sacure the payment and performance of ali present and fumre indebtedness. luabihoes, obligauons  and
covenants of Borrower or Morgagor (cumuiatively "Obligationsa”) to Lender pursuant 1.
{a) this Mongage and the following promissoty notes and other agreements:

COINTERESY U TTPKINCIPALAMOUNY T T FUNBING/ [ MATURITY | CUSTOMER | "~ LOAN
e RATE .} CREDIYLIMIY AGREEMENTDATE | = PATE | NUMBER Lo e NUMBER
VARIABLE ! $105,000.00 03/10/00 03/10/01 171106
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(b) @ other present or futuire wrilten agreements with Lender which refer specifically 1o this Mongage (whether executed for the same or
differend purposes than the foregoing) ;

{£) any guananty of obligstions of other parties given to Lender mow or hereafier cacouted which refers w this Morgage,

{d) funire advances, whether obtigwiory or optional, 0 the same cxtent as if made contemporancously  with the exccunon of tha Mongage, madc
ot extended o or on behad of Mortgagor or Borrower. Mongagor agrees that if one of the Obligations 13 & line of credit, the lin created by dus
Mortgage shall continue until paymemt in full of all debt due under the line notwithsmnding the fact that from ume © tme (but before ermineton
of the 1me) no balance mavoha outstanding. Aino dme shall this Morgage, not including sums advanced w protect the secunty of this Morgage.

exceed $ 109,000 ; and

fe) all amandments, extensions, renewals, modifications, replacements or substitutions to any of the foregoing.

¢. REPRESENTATIONS, WARRANTIESAND COYENANTS. Mongegor represents, warmants and covenants to Lender thar

fa) Morigargnr has fec simple marketable Gtk w e Property and shall mainmin the Property free of all morigages. secunry interests,
encumbrances and claims excepr for this Morngage and those described in Schedule B which is atteched to this Mortgage amd incorporated

herein by reference. which Mortgagor agrees (o piy and perform in a tmely menner:

thi Maorgagor 1« i compliance in all respacts with all applicable  federal, strte and locat (aws and regulatons. ipcledmg. without lmatabon. T
relating 1o "Hazaedous Materinly™, ms dafined herein, end other environmentkl matters (the “Environmenal [aws™), amd nether e fedenl
govermnment not the stie where the Propeny it locaed nor any other governmental or quasi governmenal eniity has filed u lien on the Propery.
nor are there any governmental, judicial or sdministrative actions with respect o environmenta! maders pending, or 10 the best of the Mongagoer’s
knowiedge, threatened, which involve the Property. Neither Morgagor nor. o the best of Mongagar's ¥nowledge. has any other party used,
gencrated, released, discharged, mored, or disposed of any Hazardous Materials. in connection with the Property ar transporied  any Harandous
Matcnais  or from the Property. Mortgagor shall nol commit or permil such actions to be taken in the future. The term "Hazandous Mamnals®
shall mecan any substance, material, or waste which i3 or becomes regulated by any govermmental asuthonty including, but not Inmited o )
pcirleum; (i) friable or nonfriable asbestos;  (ili) polychlornaied biphenyls: (iv) those substances, materialy or wastes designated a5 a
“hazardous sibstance” pursuant fo Section 311 of the Clean Water Act or listed pursusnt w Section 37 of the Clean Water Act or any
amendmenty  or replacements o thess stamtes; (v) those substances, matenals or wasies defined as a "hazardious waste” pursuant o Section
1{KM of the Resource Conservation and Recovery Actor any smendmenis or replacements (o thar statuee; and (vi) those substances, matenals or
wactey defined as & “Marardous subsonce” purmani to Section 101 of the Comprebensive Environmental Respomse. Compensation  and Lisbiliny
Act or any amendments  or replacements 10 that stamute or any other similar st or federal smte, nzle, regulation or ondinance now or hereaficr
in effect. Mongager shall not lexse or permit the sublease of the Property [ 2 wnant or subferanl whose operations oy resul n Conmanunmion

of the Property with Hezandous Materials or woxic substances;

fc) All applicable |aws and regulstions including, without limitaton, the Amercant with Disabilines Act, 42 USC 1210t et seq (and all
regulations promulgated thereundér) and all zoning and building laws and regulations relsting to the Property by virtue of any federal, state o
munivipal authonty with jurislicion over the Property, presently are and shall be observed and complied wiuth in all matens! respects, and all
rights, licenses, permits, and certificates of occupancy {including hut not lunited to roning varances, special exceptions  for nonconformung  uses,
and final snapection approvals), whether temporary or permaneni, which are matensl to the use and occupancy of me Propeny, presently are anid
shall be obtained, preserved and, where necessary, renewed,

() Mongagor has the nght and is duly authotised to ¢xccuic and porform ws Obligatons under this Mortgage and these activns de not and shall
i canflict with the provisions of any statute, regulsbon, ordinence, rtule of law, contract or other agreement which nay be bindmg on Mortgagor
il ARy 11T, .
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(#) No wclion or proceeding i or shall be pending or threslened which might materially affect the Property. and ,

[_ﬂ _Hnnglguf has not violated and shall not violate any stamte, regulation, omdinance, rude of law. contrct or other agreemem  (xcheding, but xu

limitod . those goverming Hatardous Mmterials) which might matenally affect the Property or Lender's rights or interest in the Propery pyrsuan "
| 3

. o this Morigage. _
© 3 PRMOR MORTGAGES. Mongagor l%pl'l:ﬂﬂtl and wartarts tha there arc no prior mongages of deeds of tust affecong sny pan of the Property 3
. except as set forth on Schedule B amached to this Mongage which Mongagor agrees 1o pay and perform in a wmely manncr.  [f there i ady poor !

. morigages or deeds of trum then Morngagor w pay all smounts owed, and perform all obligations required. under such mortgages  or decds .

; ul’_ trust and (he indebestness  secursd thereby and further agrees that a defsuit under amy prior mongege or decd of (rus sl be a defmult unsder
- this Mortgage and shall entitie Lsnder to all righne and remedies contained herein or in the Obligations © which Lender would be cnttied sn the cven
. of any othet default.

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In te cvem of a salc, conveyams,
lexso, cooeract for deed Oor tansfer to any person of ail or iy part of the real property described in Schedube A.or any merest theren, of vf all or any
beneficis] imevent in Borrower or Mongagor (if Borrower or Morgagor is not 3 muml ponon or porsons bat 5 a corporation, limited lubihty
company, parmershipp, trust, or ather legat ensity), Lender may. al is option, declare the outsanding principal balanco of the Oblhgatwas phus
accroed interest thereom famediately doe and paysbie. At Lender's request, Morgagor or Borrower, as the caxe may be, shall fumush & compléite
vaiement seming forth all of its srockhokiers, members or parmers. as appropriae. and the cxent of their respective ownership Interests,

%, ASSIGNMENT OF RENTS. Morgagor sbsofurely zssigns o Lender al! preserd and futmire rents, myalocy, some aml profits which anse from Ihe

" use or occupancy of all or any portion of the Property. Uniil Mongagor is in defanlt under this Morgage or any of the Obligsuons, Mongager shall
have n license o collect and receive the remts, royaldes, income and profis. Upon any default under this Morgage «f any of the Obligavons, Lcndce
may terminste Mortgagor's license without notice and may theresfier proceed (0 collect the remts. royaloes. ncowk. and profits with or without e
sppoimiment  of s teceiver. Al rents, royalties, income and profits collected by Lemier or n receiver will be applicd first w pay all caponwey o
collection, ien 10 the payment of all costs of operation and mafwenance of the Propeny. and then to the payment of the Obligations sccured by this
Mortgage in the order determined by Lender in ies sobe discretion

6. CONSTRUCTION MORTGAGE. [ X Hchecked, this Morgage 1s & constuction morigage that sccures an Obligabon ixutred for the acqusitipn
cost of the land snd/or the construction of an improvement on fand, and i will be subject 1o the terms of & construction loan agreemeni behween
Mongagor und Lender. Any maierinls, equipment or supplies used or imended for use in the construction, developownt of operation of e Propetty,
whether stored on or off the Property, shall also be subject 10 the lien of tis Mortgage. Mongagor shall obtain Leader’s approval of all plans and
specificaions. and no changes 1o the plans and specifications  or the pature of the construction project shall be permutted  without the pnor wrifien
approval of Lender.

7. LEASES AND OTHER AGREEMENTS. Mongagor shall not mke or fail to take any action which may cause or pertnit the (ermination of the

 withholding of any payment ib connection with any Lease pertaining @ the Property. [n additios, Morgagor, without Lender's pnor wntten caonsend,
shall not: {a} coltect any monies payable under sty Lease more than one month in sdvance; (b} modify any Lease. (C) assign . of alipw a lien, socunty
erest or other encumbrance 0 be placed upon Monigagor's nghts, tithe and interest in and to any Lease of the amounis payabie thereunder or (d)
ETMinee of cance! any Lease cxcept for the noopayment of any sum or other maicrial breach by the other party tharetn. If Morgagor Sreceives Bl

 any time amy wrinen communicaton asseriimg  a defauit by Morgager umder any Lease or purporting to terniinate or cancel any Lasee Mongaguos
thall prompiy forward s copy of such communication (and any sbsequent comuTunications relsting hersto) to Lender. Allsuch Lesses and the
amous due o Morigagor thersunder are hereby assigoed o Lender as addigomna! wourny for the Obligabons.

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entided to notfy or require Morgagor W notify any third paery

(including. but not limited to, leasscs, licensees, governmwotal authorities and insurance companies) to pay Lender mny indetiadness  or oblyaoon

owing to Mortgagar with respect to the Property (cummlatively “Indcbtedoess™ whether or.not s default exis under thit Morgage. Morgagor shall

ditigently collect the Indebindness owing to Morgagor from these third partics untl the giving of such notificabon.  In the event thal Mongagor

POsSEsses  OF receives possession of any instruments or other remiftances with reapect to the Indebiedness following O giving of such nooficatson or

f the instruments or other femittances constitutc O prepayment of any Indebtedness or the payment of any insurande of comdemnation proceeds,

Mortgagor shall hold such instruments and other remitances in trust for Lemder apart from i gther property, endorse the insumems  and other i
reittances to Londer, and immedialely provide Lender with postestion of the insoumenns and other reemances. Lender shall be entaled, Tt ool |
required, to collect (by legal proceedings or othetwise), extend the time for payment, cOmpronmes, exchange or reicasc any obligor ur collagral, or

otherwise scitic any of the Indebtedness whether or not an Event of Default exists under thit Mongage. Lender shall not be fmble © Mongagor for

any acton. errob, misake, omission or delay pertaining lo the actions described n this pamgraph or any damages resulting  therefrom
Notwithstanding the foregoing, nothing herein shall cause Lender to be deemed & morigagee in possession,

5. USE AND MAINTENANCEOF PROPERTY. Morgagor shail ke al! actions and make any repain nccded w0 mantain the Property m good
condition. Mortgagor shall not commit Or permit any wasie to be commined with respect to e Property. Morgagar shall usc the Property solely m
compliance with applicable law and inmirance policies. Mortgagor hall not make any afteratons, additons or improvements o e Property wrthout
Lender's prior written consent, Without limiting the foregoing, ail alterzbons, additions and improvements made tw the Property shall be sabpect w
the beneficial interest helonging 1o Lender, shall not be removed withour Lender's prior written comsent, and shall be made Mortgagor's sale
CRPCNIC.

10. LOSS OR DAMAGE. Morigagor shall bear the entie riak of any loss, theft. destruchon or damage (cunmalatrvely “Loss or Dumage™) o ihe
Property or any portion thereof from any cause whatsocver. Inthe évent of any Loss or Damsge, Moergagor shall, at the opoon of Lender, ropur the
affecied Property to s previous condition or pay of cause o be paid 1 Lender the decrease m the fuir market value of the affeceed Pruperty

11. INSURANCE. The Property will be kept insured for its full msurable value sgainst all loss or damage caused by flood, carthguake, 1wmado and
fire, theft or other casualty 0 the exte by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subject w the nght of Lender to dechne the
insursnce  offered by Morgagor Er reasocable cause before credit s extended.  The insurance policies ihall require the insutunce (Oompany o
provide Lender with at least ... days’ written notice before such policies are altered or cancelled in any manner. The insurance polickes shall
name Lender us & Joss payee and provide that no act or omission of Mongagor or any other person shall affect the right of Lender i be paxd the
nsumnce proceeds pertaining to the lom or damage of the Property. In the event Morigagor fails o acquire or maintain insomnce, Lender (after

 providing nofice as may be required by law) may in its discretion procure sppropriate insurance coverage upon the Property and the insursnce o
shall be an advance payabic and bearing interest as described in Paragraph 22 and secured bereby. Mongagor shmll fumish Lender with evidence of
mwrmnce indicaiing the Tequired coverngo. Lender may act a3 atorney-in-fact for Morgagor in making and seimg claims under msiance  polkKs,
cancelling any policy or endorsing  MOTigagot's name on any draft or negotiable imstrument drawn by any insurer. All Rich insurance polxicy shall be
immediately  assigned, pledged and deliversd W Lender as further secunty for the Obligabons.  In the event of loss. Mortgagor shall immediately give
Lender written notce and Lender is authorized o make proof of loss. Easch insurance company i3 directed 1o make paymenn directly o Lender
instesd of 10 Lender and Mongagor. Lender shall have the right, at s sole option, 10 apply such monies Iward the Obligations or toward the cost of "
rebuilding and restoring the Property. Any amounts may at Leader’s option be applied 1n the inverse order of the due daws thereof.

17 ZONING AND PRIVATE COVENANTS. Mongagor shall not :mitiate of consent to sny change in the :onihg provisnons of pRvaie covenaoch
affecting the use of the Property without Lander's prior written consent. [ Morngagor's use of the Property is or becomes a nonconforming  use under
any zoning provision, Morigagor shall not cause or permit such use to be disconunued or abandoped  without the prior written consent of Lender
Mortgagor will immmediataly provide Lender with writien notuce of any proposed changes 10 the zoming Provisions OF privale Covenant affecung the
Property.
13, CONDEMNATION. Mortgagor shall immedistely provide Lender with wrinen notice of any actual or tucatened condemnation or enuhent
domain procesding peruinllm the Property. Allmonics paysbic  Mongagor from such condemnation or tking arc hereby misignod 10 Lender
akt shall he applied first o pavment of Leader's atomeys’ fees. legal cxpenscs and other cosn {inchuding appraisal fees) in connection wih (ke
condemnauan  or eminent domain proceedings and then, at the opnon of Lender. [0 the payment of the Obligations or the restoration of repasr of the
Property.
14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mongagor thall immodiately provide Lender with wnften nnbice of any
. acrual or threatened acton, wuit. or oter procooding affecting the Propenty. Morigagoer hercby sppoints Lender at iy sttomey -in-fact 0 COmMMEnce,
ntervane in, and defend such acuons, suim, or other logal proccedings and to compromise  ar setile any clnim of controverty permung thereto
Lender thall not be liable to Morggagor for smy sction, crror. mismke, omission or delsy pertsmning (o the acton described in tus paragraph of any
Jdumages resulting therefrem. Nothing comained herein will prevent Lender from mking the actions deacribed in this paragraph i s own name.

15. INDEMNIFICATION. Lender shall not asmmne or be responsible for the performance of any of Mongagor's obligations with respeci W the
Property under any circumstances. Morigagor shall immediaicly provide Lender with wrimen noticc of and indemnify and hold Lender and ity
shareholders. directors, officers, employces and agents harmless from all claims, damages, liabilibes (inchiding amormeys’ fees and legal cxpensest,
caes of action. ‘sctons. suits snd other legal proceedings {cumulatively "Claims”} peraining 1o the Property (including. but nol limited w0, thase
involving Hazardous Materials). Morgagor. upon the request of Lender, shalt hire legal counsel o defend Lender from such Clums, and pay the
witorneys’ fees, legal expenses and other costs incurred in comnecton  therowith, In the alicrnative, Lender shall be entiled 1o empioy s own legal
counxel to defend such Claes at Morgagor's cou. Morgagor's obligation to indemnify Lender under this paragraph shall survive the termimnhon.
release . satsfaction or foreclosure of this Morigage.

16. TAXES AND ASSESSMENTS. Mortgagor shall pay wll taxes and assexsments  relating o the Property when duc and immediately  provide
Lerwer evidense of payment of sme. Upol the request of Lander, Morgagor shall deposit  with Lender cach month onc-rwelhth (1712} of the

cvtimared  Annus] INSUCANGE  PTOM¥MM, GAAES and assessments permining tw the Propersy. So lung a3 there v mo default, these wmounts  shali be
applied 1 the payment of Mxcs, esscastncids and insurunce as required on the Property. Inthe event of defwult. Lemder shatl have the nght, st its

wile option, (o apply the funds 30 held w peay sny xes or against the Obliganions. Any funds applied may, m Lender's option. be appled 1 erens
order of the due deie thereof,
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{7. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Morigagor shall allow Lender or ita agenin to easnune and (nspect the
Property and cxamine, inspect and make copies of Morgagor's books snd records perwining to the Property from time o time Mongagor shall
ﬁmwlc any assistance required by Lender for these purposes.  Allol the signatures and informmtion contained in Mortgagor's books and regonds
shall be gemune, true, accurate and complete in all respect. Mongagor shall note the existence of Lender’s beneficial nterest i its books  am
fesords permining to the Property. Additionally. Morggagor shall report. in a form sausfactory to Lender, such informamon s Lender may request
reganding  Mortgagor’s financial condition or the Property. The iformzoon shall be for such periods. shall sefiect Momgagor's record ar such fume.
tnd shall be rendered  with such Frequenc ae Lender may designate.  All mformation fummished by Motigagor 0 Lemier shall be true, accurute  and
qomplete in all respects, and signed by Morgagor if Lender requests. -

5. ESTOPPEL CERTIFICATES. Within ten (10)Mays afver any requcsi by Leader, Morigagor shall deliver to Lender, or any iended  transferee ol
fender’s rights with respect to the Obligations, 1 signed and acknowicdged sizlicment specifying: (@) the outstanding balance on the Obhganons.
ind {b) whether Morigagor possesses any claims, defenses. ser-offs or countcrclaims  with reepect to the Obligations and, if 5o, the nature of such
{lnima, defenses, »ei-offs of counterciaims.  Mongagor will be conclusively bound by any rcprescntation (hat Leader may make © e intended
sransfarec wigh respect to these matiers in the event that Mortgagor fadls 1o provide the requesied satement in & Limety THnRer.
19. EVENTS OF DEFAULT. An Evem of Defuult will occur ander this Mongage in the svent that Mortgagor, Borrower, ur any guarsntar of the
Obligatons: |
{a} fails to make any payment under this Obligation. sny other document  or instrument  relating to the foregoing or executed tn favor of Lender
ot under any other wdebiedness 1o Lentder when due!
(b) fails w perforn any obligations or breaches any warmnty of covenant in Lender contmined 1t this Morgage or any other prescni or future
wrinten agreement regerding this or any other indebtedness to Lender,
{¢) provides or causes sy false or misiexding signsmre or represcntaton 1o Lender;
(d) wclls, conveys, or transfers rights in the Property without the prior wnten approval of Lencder:
tc} soeks to revoke, eeminate or otherwise limit its liability under any continuing guaranty;
() has a garnishment, judgment, tax levy, attachment ot lich enlered or sérved against any of them or any of their propemny.
(g) des, becomes legally incompeient, 1s dissolved or terminated. ccases (O operste s business, becomes insolvent. makes mn asugnment  for
the benefit of creditors, or bscomes the subject of amy bunkruptcy . insatvency or debtor rehabilitation prococding ;
(h) falls w provide Lender evidenee of satisfaciory financial condition: or
{i has = majority of its oustanding votng securities or othar swnership interest cold, transferred or conveyed (o any pecsan or entity wther than
_ any person or entity (hat has the majority ownership as of the date of the execution of this Mortgage.
tn addivon, an Bvant of Default will occur under the Obligations in the event that:

(3) the Property is used by anyone to iransport or store goodt, the possession, trensportation, or usa of which. is ilkegal:

(b) Lemder reasonably deems itself insecure or reasomably believes the prospect of payment or performance s impatred due to 3 qignulan
decline in the value of any of the Property or & material adverse change in Morgagor's, Borrower's or any GUATRIMOT'S business  or financusl
condition; or |

(c) any of the Propenty is destroyed, damaged or lost in any ematerial respect or is subjected o seizare, confication, o condemnation.

16. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Defsult under this Mortgage, Lender shall be Snnded w
cxercise one or more of the following remedics without notice of demand (except as required by law):
{1) o declare the Obligations immedinety due and payable in full, such accelerstion to be sutomatic and inemediate if the Event of Default 15 2
filing under the Bankrupicy Code,
(b} to collect the outstanding Obligations with or without resorting to judicial process.
() w mequire Mortgagor to deliver and make available Lender any personal property or Chatiels constitutmg the Propery at a piacc
reasonubly convenient 10 Morgagor and Lender; .
(d) to entet upon and take possession of the Property without applying for of obtaining the appointment of & receiver and. at Lender s opoon. 1
appoint 1 receiver without bond. withowt firdt bringing suit on the Obligations and without otherwise mocting amy stiutory conditions regarding
receivers, it being imended that Lender shall have this contractual nght to appoint a receiver,
(e} lo employ a managing agent of the Property amd let the same, in the name of Lender or in the name of Morgagor, moeive e reoins,
incomes. issues and profis of the Property and apply the same, afler payment of all mecessary charges and eapenses, o account of the
Obligations;
{) to pay any sums in uny form Oor manmer decmed expedient by Lender wo protect the secunty of this Mortgage or w0 cure any defanh other
than payment @f intérest or principal on the Obligations:
{g) o foreclose this Morgage under the power of sale and in accordance with the requirements of law ar by judicial action, at Lender's election,
(h} to sci-off Mortgagor's Obligauons against any smounts owed Morigagor by Lender inchiding, but not limited o, mofies. Instuinents., and
deposit accounts maintained with Lender or any currently axisting or future affiliate of Lender; and
(1) to exervise all viher rights available © Lender under any other wntien agreement or applicabic law.

[FMortgagor is in default under this Mongage, this Morigage shall be subject to foreclosure a1 Lender's opuon. Notce of the gxemise of such optiun
is expreasly waived by Mongagor, and Lender shall have O right to enter upon and mike posscssion of the Property, and afier, or withoul taking
possession  of the propenty. (0 seil the Property af the fromt or main door of the counhouse of the county where the Propery 13 located, at pubix
outcry for cash, aftier firs giving notice  of the description of the property Ip be sold and the time, place. and terms of mich sale by pubbcaton once a
week for three consecutive weeks prior 10 the sale in v newspaper published in the county or counaes in which the property to be sokl o located

Morigagor walves any requirement that the Property be sold in separate tracts and agrees that Lender may scl] the Property en masse regardiess of
the numher of parcelt conveyed by this Mornigage. The power of aale granted tw Lender is a continuing power of sale and shall not be fuily cxercised

antil all of the Property not previously sold is sokd or ail of the Obligatons are sansfied in full. Upon the payment of the purchzse pnce. Lender or the
suctioneer  conducting  the sale is suthorized 10 execuic a deed o Uw property in Morigagor's name and deliver the deed o the purchaser ol the
foteclnsure swle. Lender, its successors, masigna, agents or afomcys may bid all or any pan of the debt owed snd become the purchaser of the
propetty #i any sale hercunder.

The proceeds [rom the salc of the Property shall be applied as foliows: first, to the expense of advernung, preparing. clling, and conveying 1he
Property for sale, including reasonable  smomey foes incurred by Lender in the foreciosure action or any injunction proceeding. bankrupecy, appeal, or
other proceeding challenging the nigh of Lender to foreclose this Mortgage ot sell any of the Property; second. t0 the payment nf any amouni

expended or that may be necessary 0 capend 0 pay inRImance, isxes, assessments, and other liens and mortgages, third, in full or parbal payment
of the Obligations in such order as Lender may eleck; and fourth, the balance. if any, to be paid in accordance with the requirements of law.

7]1. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Morgage thall he comtidered a financing smiement and a fiature
filing pursuant Io the provisions of the Uniformn Commercisl Code {as adopted by the stste where the Property is located) covering fixwures, chattels,
and arncies of personal property now owned or hereafter amached 1o or o be used in connection with the Property together with any and all
replacements  thereof and additions thereeo {the *Chattels™), and Merngagor hereby granis Lender a security interest in such Chanels  The debtor s
the Mongagor descnbed above. The secured party is the [ender described above Upan demand, Mongagor shall make, execute and deliver mch
secunty agreements (as such term is defined in sadd Uniform Commetcial Code) ss Lender mt any tme may deem necessary of proper of requare o
grant to Lender a perfected seCurity interest in the Charels, and upon Mortgagor's fulure w0 do so, Lender s authorized 1o sign any such agreement
as the ngent of Morgagor, Mongagor hereby muthorizes [ender to file financing statements (ss such term is defined in sa Uniform Commerciad
Code) wilh respect to the Chamelt, at sny tme, without the signaturc of Mongagor. Mongagor will, however, at any time upon request of ender.
sign such financing statements.  Mongagor will pay all fling fees and wxes for the filing of such financing stalements and for the refiling thereaf a
the tmes required, n the opinion of Lender, by sad Uniform Commercial Code. 1fthe lien of this Morigage is subject o &ny Jccufiey agrecment
covenng the Chantels, then in the event of any defsult under this Morgage, all the mght, title and intcrest of Morigagor in ant to xny and all of the
Chattels 5 herehy assigned 1o Lender, together with the benefit of any depasits or payments now or herafier mads  thercof by Morgagor or the
predecessors oF successors in hitle of Morigagor in the Property.

32. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lexder, al Lender's option, may expend funds {including aftormeys’ fecs and lcpad
cxpenses) to perform any act required to be taken by Morigagor or io exercise any right or remedy of Lender under this Morgage. Upon demand.
Maortgagor shail immediately reimburse Lender for ali such amounts expended by Lender together with interest thercon at the lower of the highest
rale descnbed 0 any Obligation or the highest rae sllowed by law from the dat of payment until the dete of rimbursement. These sums shall b
ncluded i the definition of Obligations hercin and shall be sccured by the beneficil interest granted hercin. If the Obligations arc paud afier the
beginning  of publication of notice of sale, s herein provided, or in the event Lender shall, at its sole option, permit Morgagor to pay any pant of the
Obhigations  after the beginning of publication of notice of sale. as herein provided, then, Morgagor shall pay on demand all cxpenses incurred by the
{erder n connection with said publication, including ressonable attomeys’ fees. and this Mortgage shall be secunity for all such expenses and fees.

11. APPLICATION OF PAYMENTS. All paymems made by or on behalf of Mortgagor may be applied agammst the smounts paul by Lemder
Oneluding suorneys’ fees and legal experses) in connection with the exercise of its nghts or remedies idlescribed 10 this Morngage and then o the

payment of the remaining Obligations in whatever order Lender chooses.

4. POWER OF ATTORNEY. Mortgagor herchy appeoints  Lender as its stiortey-m-fact W endorse Morngagor's name on all mstruments amj other
documents  pertaning [0 the Obligations or the Morngage. In addition, Lender shall he antitled, but not required. 1o perform any BCUOR OF EXCCUNE WRY
document  required (0 be taken or oxgcuted by Mongagor undcr this Mortgage. Lernder's performance of such acbon oy execulion of <uch
“Jocuments  shall not relisve Mongagor from amy Obligason or cure any defauls under this Morigage. All powers of anomey descnbed  In this
Mortgage are coupled with an interest and are irmevocable.

15, SUBROGATION OF LENDER. Lender shali be subrogaied 1o the righis of the bolder of any previous lien, secunty waerest or encumbrince
discharged with funds advanced by Lander regardl=ss of whether these liems, secufity Wmcrests or other sncumbrances have been releaced of record
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26. PARTIALRELEASK, Londer may relessc it inierest in a portion of the Property by executing and recording one or more partisl relemses  without
affecting ity interest in the remaining porion of the Property. Nothing herein shall be deemed to obligaw Lender to release any of s mierest n the
Property(cxcept w3 required under Paragmph 34), por shall Lender be obligated to release any part of the Property of Mortgager 13 in defsddt wider

this Mortgage.

27. MODIFICATIONAND WAIVER. The modification or waiver of any of Morgagor's Obligations or Lender’s righes undes this Mongage jmus: be
conmined in a writing signed by . Lender may perform amy of Bormwer's or Morngagor's Obligations, delay of fail o eaercise any of i3 nghts
ar accept paymenis from Mo r or anyone other than Morgagor withoul causing & waiver of those Obligations of nghls. A WaRiver on one
occasion shall not constitute a waiver on sy occasion. Mongagor's Obligations under this Mortgage shall not be affecied 1f Lefder-amends,
compromises, exchanges, [Iails 10 szercise, or releases any of the Obligations belongmg o any Morgagor, Borower of thind party or any of
Mz rights against any Morgagor. Bormmower or third pany or agy of the Property. Lender's failure to insist upon suict perfonmance of any of the
Obligations shall not be deemed a waiver, and Lender shall have the right &t any time thereafier Lo inxist upon skl performance .

8. SUCCESSORS AND ASSIGNS. Thix Mongage shail be binding upon and inure to the benefit of Morigagor and Lender and their respeinve
SUCCEII0rE, BIsigns, trustees, receivers, sdministrators, personml representatives, legareas and devisees.

29. NOTICES. Except 1s otherwise required by law, any nolice or other communication to be provided under this Morgage shall be n wnting and
sent to the partes al the addresses described in this Mongage of such odher address as the partes may designale o wrung from ume [© ume A
such notice 50 given and sert by first class mail, posage prepaid. chall be deemed given the earlier of three (1) days after sch notnce nosent or when

received by the perzon to whom such notice is heing given.

M. SEVERABLLITY. Whenever possible, each provision of this Morngage xhall be interpreted so as w be effecuve amd valhd under applwabic satc
law. [f any provision of this Morgage violates the law or is unenforceabie, the rest of the Morgage shall remain vaixd

1. APPLICABIELAW. This Mongage shall be governed by the laws of the state where the Property is located  Unless applwable  law provides
wherwise, Mongagor consents to the jurisdiction of any court selected by Lender. in 16 sole discretion, located in that state.

12, MISCELLANEOUS, Mongagor and Lender agree that tme is of the sssence.  Morgagor waives presentment, demand for paymeni. noucs uf
dishonor and protest except az required by law. All references to Mortgagor in this Mongege shall include all persons signing below.  If there = ore
than one Mortgagor, their Obligstions shaif be joint sad several. This Mongage represents the complete inwgrated understanding  between Morgagor
and Lender pertatning © the wcrms and conditions hemeof.

33. SATISFACTION. Upocn the payment of ali of the Obligations, including all fumre advances and all sums advanced by Lender pursuant w this
Morgage, this Mortgage shall be void and Lender will mail or deliver to Mortgagor a1 written sansfaction  in recorlsble form. Until such ume, this

Mortgage shall remain in full force and effect.

If this Morigage secures an open end or revolving line of credi which provides for future aivances, satisfaction of the Obligations shall not occur wnal
there is Do outsianding  indebtedness under mny of the Obligations secured by this Mortgage and no commimment of agreement by Lender wo make
advances or otherwise give value under any agreement evidencing the Obligations. Upon written request to satisfy this Monigage sygned by
Morgagos and all other pessons who have n right w0 require Lender w cxtend valye. and provided there 15 no outstanding ' Obligation "ui that time.
Lender will cause this Mongage 1o be sabisfied in accordance with law. After the written request for satsfaction. neither Mongagor nor any ather
person shal! have any right 1o request or demnand that Lender exiend value under this Morigage or any other ngrecments as Lender shall be released
frum all commitments to extend value thereundér. Until the request to satisfy this Mortgage is duly signed and delivered tw Lender. this Mortgage
shall continse in full force and effect.

Morigagor shall pay any costs of recordation of the satisfaction.

3. JURY TRIALWAIVER, MORTGAGOR HEREBY WAIVESANY RIGHT TO TRIALBY JURY IN ANY CTVILACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE,

35. ADDITIONAL TERMS.

Mongagor acknowledges that Mongagor has resd, understands and agreey to the eerms and conditions of this Morgage. and scknowledges receipl of

an exict copy of 1.

Dated this 10th __ ayor Maxreh, 4000 .
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MORTGAGO LACEY co., INC. MORTGAGOR:
LA L | Tty
FAITH B LACEY
SECRETARY
MORTHAGOR: MORTGAGOR
MURTGAGOR, MORTGAGOR:
MORTGAGOR-

MORTOACGOR




Stie of Alabamas )'

County of . _ }

b

I, the undersigned, a Notary Public in and for said County, in suid State, hereby certify that e
whose Tame(s) is/are signed 1o %he foregoing instrument and who isiare known o me, acknowlodged before me on this day :
that, being informed of the contents of ge instrurnent, they/he/she executed the same voluntarily on the day the same, bers -
date. :
Given under my hand and officiniseal this . _dayof __. ) e A
(Notarial Scal) R e “
St of Alsl } Notary Public
Coumty of oo . ﬂ___:;
1. the undersigned, a Nouary Public in and for sad County, in said Siate, hereby certify that
whow mame(s) Ware signed to the foregoing instrument and who is/are known to me, acknowledged before me on tus day
that, being informed of the contents of the instrument, they/he/she  executed the same voluniarily on the day the same bears
date.
Given under my hand and officialsesl tis . dayof . ... ey
State of Alabama ) Notary Public
County of R )
{, the undersigned, a Notary Pubtic in and i Smgcrchy certify that e
. .i'i_._ B
whose $) a8 o . o I .
of - XA £ i T S _ R S |
S 2 o W A __ Tiglare signed 1o the foregoing instrumeni, znd 'who is/are known :
10 me, ed beffore me on this day that, being mformed of the contents instrument, they/he/she. as such ‘
L and with full authority, executed the voluntarily for and as the act of said
G . - ’
Given under my hand and official seal this _f?ﬁ' day of ___ .. ?4_ /ﬂ
(Notartal Seal) i £ e
Nowary Public
Stawe of Alabama ) _
: MY COMSSION DPmes Fesmiugy &, 20 /
County of .. . . )
1. the undersigned, a Notary Public in and for said County, in said State, hereby cerufy that . o
[ - .. - R ) R - e e mmem e
whose name(s) &8 . — e e ——e s e o
of e e . - o a

e e - ___._._“i-;flﬂ signed o the foregoing insuume_nt. and wh:mflrctnuwn
10 me, acknowledged before me on this day that. bewng informed of the contents of the instrument, they/he/she, as such
and with full suthority, executed the same voluntarily for and as the acl of said

T Given under my hand and officialseal this . _dayof _  _. . . . ..
(Notarial Seal) S S R _
Notary Public
— S W_ vl ekl S
[__SCHEDULEA |
The following descnbed  real property localed in the Counly of SHELBY — e St of _Alabams =

LOT 152, ACCORDING TO THR SURVEY OF CEDAR GROVE AT STERLING GATE, SECTOR 2, PHASE
3. A8 RECORDED IN MAP BOOK 26, PAGK 123, IN THE PROBATE OFFICE OF SHELBY COUNTY,

 ALABAMA .

0a/1s/2000--08201

09xi%5 AM CERTIFIED
s w P &

005 L 18e.00
AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED ABOVE.

LPALSYE O ohn W Hariaed Co. (0171579 (30D) 9X7-3F9 PageSofs . ..

M




