This nstrumert was prepared by: JULIE ENNIS |

TATE OF ALABAMA SEND TAX NOTICE TO: | SouthTrust Moromcmrhnn
k . M. A. FRAZIER CONSTRUCTION. INC. 110 Office Park
OUNTY OF JEFFERSON PO BOX 383073 Birmingham, Alpbems 35223
BIGMINGHAM, AL 36238 | " .
STRUGTION LOAN MORT.GAGE DEED
t SECURITY AGREEMENT
7146 INBENTURE mede and entered into thi s’ day of Y Waren. ,2000 . by snd

betisen M. A, IVANIER CONSTRUCTION, INC., A CORPORATION
Parties ot the Firgt Part, hersinafter rafered to o8 Mﬂlﬁﬂ, and SouthTrust Mortgage Corporation. of Barengham.
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Jet{arson County, Alabama, & Delaweare Corporation, Farty of tha Second Part, herainafter refarred to as Mortgages. 4

WITNESSETH: :
WHEREAS, the said M_ A. FRAZIER CONSTRACTION, INC., & corporstion, has bacome jusily indebted to the mortgagea » v
ha principat s of THREE MUNDRED RFTY SOUS THOUSAND AND NO/100 doflars-—-- 364,000, 001DOLLARS. :

r 0 rmuch 'se m-ﬁmmumum:m. m evidencad by & note bearing even Sate herswith, payabie 10
ﬂdmwﬂhﬂmﬂw.mwp:—:wmmmﬁ and

WHEREAS, the Martgagor has agreed {o grent thi Maregage to tha Morigages in Order 10 SSCIFO such sum, o ¥o Mmudh E,‘
etec! a8 may from time to tima be disbursed, inchading FUTURE ADVANCES 18 bs advanced from tme 10 time. and any '
xtdnsions of renawasis thareof, and sl othar indebtadnsss of the Mortgagof to tha Mortgages, absoluls of conungent. whather

ow awing of heteafter contracted. !_

NOW, THEREFORE, the undersigned, in consideration of the indabtedness above mantioned. and to sacuré the prompt ,r
ayment of same with interest thereon, and all other indeltedness of tha Mortgsgor to the Mortgages, whether now axmsting of N

areatter mcumed, and all sxtensions and renswals hareo! or of any indebtedness of the Mortgagor to the Mortgages, end further .
o secure the parforrance of the covenants, conditions ard agraements harsinattrer set forth, have bargained and soid, and do .
eréby bargain, sel, alian, grant and convey Unto the Mortgages, its SUCCasSOrs and sssigns the {oliowing describad real estate, ]
ving and being in Y County, Alabama, to wit: "
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Lﬂlﬂ.mﬂh‘tnihmulp;ufmc“!ﬂﬁuyﬂm,Mliurmddhhlipl-m&pﬁ!ﬂh :
the Probate Office of Shelby County, Almbama; beimg situated In Shelby County, Alsbams. L.

A portion of the proceeds of this loan have been applied on the purchase price
of the property described herein, conveyed to mortgagors simutanecusly herewith.
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TOGETHER WITH il building materisls, squipment, hxtures and fitings of every kind or chalaGter Now owned or herealtsr scouered
2y the Mortgagor for the purpose of or or useful in. connection with the improvements located or 1o be located on the
areinabove describad res! sstate, whether such metensls, equipmant, fixtures and fittings are sctuatly located on or adjacent
v said rpal astate of not, and whathar in storége or otherwise, wheresosver the same may be located. Tha parsonsl property
.arein convayed and mortgaged shall inciude, without fimitation. s lumber and lumber products, bricks, buliding siones and
ruilding blocks, sand and cament, roofing material, paint, doors, windows, hardware, neiis, wiras and wiring. plumbing and
‘:H lymbing fixtures, hasting squipmant sppliances, elactrical and gas squipment and appliances, pipes and piping., oraament sl
{Q and decorativa fixtures, and In genaval all buitding materisl snd aquipmant of every kind and character used or useful i connechion

VI

h'\.i | TOGETHER WITH ail rents, issues and profits thereo! and the rights, privileges and appurtensnces thereunic betonging of
; iy any wise appertaining, including all gaa, slectric, steam, hot st and other heating, hghting and codking PP ETUE, ENQINES,
v Boilars. motora, bathtuba, sinks, water clasets. basing, pipes, {aucsts and other plumbing tixtures which are, of shall be, BTIeC
¥ Ko said buitding of which shall be deemad reaity as batwaen the parties hareto and all persons claiming By, through o undes them.




TO MAVE AND TO HOLD the Premises, and svery pan hereot. unto the Mortgagee, its successors snd NS, TOrewer.
nd the Mortgagos convanants with the Mortgages that the in lawfully seized in fae simple of the Prenvse and
lquoudriql'lttuulimﬂmwvm:mnnfnmid: that the amises are free and clapr of all lens and encumbrances
the Mortgagor will wasrant and Imﬂﬂm the titla 10 the same unto the Mortgagee, its SUCCESS0TS and asmgNe, sgadst
he tawful cleima of ali persons whom .

! This mortgege s mada and ll:l::nptad;n the undemstanding that the followmng covenants, conditions snd :qr-uru:ﬂl Shall
Eontinue in effect 80 jong #s 8ny portion of the indebtednass hereby secured remains unpmd, to-wit:

1. TS 18 A PUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgages 10 Mortgagor in
nuham with s conatruction ioan agreement of sven date herswith, tha terms of which agreement are mada & part of thus
Eonm.' This morigage shall slso secure any and aYf othat indebtedness Now or hareaftar owing from the Mortgagor to the

'l

2. At 's option, Mortgagor will pay » “lats charge™ not gxcoeding four par centum (4%] of any inataliment
whean pasid more thery fiftsen (15) days after the due date thereof to coves the axira axpense involved n handhng delnauent
ayments, but such "late charge” shall not be payable outjof the proceeds of any sala made to satisfy the indebtedness sacured
ereby, unisas such proceeds are sufficient to discharge the antire indebtednass and all proper costs and expanses secured thereby

3. .For the Benetit of the Morigages. the buildings on 43 Premigss shah be constantly insured against loss by fire
nd othar hezards, casuaities and contingencies, sxtanded coversgs, and othes such covarage, in such snanner and 0 such
ompanies and for such amounts &8 May be requined by Mortgages, with loss, it any, payabis 1o Morigagee, As its siterast
nv;w,nmmmmwm. BigN, pet over and deliver to the Mortgages the fire and other Insurance
ofici Mﬂm,-ﬂlthww skt of the security 1o s8id indebtedness shall pass to, and become
he broperty of, the purchssar at any foreciosurs snle hergunder, without the necessity of notice, sale, deed or other procaedings
n consummation of such toreciosure, and if the Mortgagar fass 10 keep smd property insurad as above specified than the
origagee may, at its option, insure sald property for its insurable value, against loss by fire and other hazards, casusitos
nd contingencles, for ita awn benefit, and any amount wihich may ba expended tor pramiums on such insurance policies shali be
scured by the lisn of thia morigags and bear interés from the date of payment by the Mortgeges; i being understood and agreed
tween the parties hereto that any sum. of sums, of money recsived for any damage by firs or othar casusity 16 any buildng, of
inidings, herein conveyad may ba ratainad by the then hélder of the indebtedness secured by this morigage and apphed towmwd
ayment of such indebtedness, esither in whole or in part, or, st the option of the holdar of said dabt, same may be pasd over to
trustoe, t¢ be named by the Mortgages, its SUCCER3ONS & sssigns, to ba applied in payment for any repsir of repiacemant of such
vilding, or bulidings, or for any othar purpose of object satistactory 1o said Morigages, without affecting the len of this mortgage
or the fulf emount hareby secured.
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4. The Premises and the improvemants therson shail ba kept in good condition and No waste committed of psrmitted
hereon, Astursl wear and tear excepied, arid oll taxes and asssasments or other charges. which may ba levied upon o SCCIUS
gainst the Prarmises, 88 well Bs ali other sums which may be of becoms liens or charges againet the same, shall bs paid and
ischarged by the undersigned promptly as and wheh 8¢ lovied or seasssad and shall not be parmitied 10 become delmquent oF
c take priority over the lien of this mortgegs.

- 5. Any claim of ien which may be filed under the provisions of the Statutes of Alabsma, relating 1o the (ens of
achanics or materiaimen, shall be promptly paid snd discharged by the undersigned and shall not be parmutisd to take priofily A
ver the lient of this mortgage.

| 8. That sny and &l legal requiremants, of any gévernmantal agency wherein the Prormises are located, shall ba fully
complied with by the Mostgagor.

7 Should default ba made in the payrhent of any IBUEENCE PrEMiUM, taxes, ASSESIMEN|S Of Olher hans. of #NY other sum, ;
3 harain provided, the Morigagea of designs ghall ba suthorized 10 pay same snd the sum, of SUMs, 30 paid shell be and become a h
art of the indebtedness sacured by the mortgage, of tha Martgages or msigns may take possassion of tha Premises. collect the -
ants dus of 10 bacome dus thereon and apply 3ama in paymaent of such detinguant taxes, assessmeants or other hens or, Upan y
plication made 10 ahy coust of competent jurisdiction, be entitied as a matter of right to the appointment of & receiver of
he rarts, isaues snd profits to be devived therefrom snd withpuwtuhmmcmtrulmw{mh berafrt of the
of, st it ,mmwnmummmmmdimmwm-mnmmmmnuu-
ay be torecionad as herenaftes provided, but no delay or taiture of the Mortgagee 10 axercize this night of sny othaf option
arsin shall be deemed a waiver of such right.

, §. The Morigagor agrees 10 pay ressonabie attormeys’ tees and expenses incurred by the Mortgagee in appiying To7
scarver, 10 protecting its interest in any fitigation involving this real astata, in prasanting clawn undaer ony admurustration

i othet proceeding wheta proot of clmms ia raquired by law to be filed, or in fereclosing this morgage by sut v any couft

| competent jurisdiction, such fees and expensss to be a part of the debt hereby secured.

9. It is turther agreed that if the Mortgagors shall #sil to pay or causs to be paid in whole, of any porhion, of the
rincipal sum, or any instalimant ot interest thereon, and any extensions of renewals thereof. or any other sum, the paymeni of
nich is hereby secured, as thay Of Ny of them mature, sither by lapse of uime of aotherwise, in sccordance with the agreements
nd covenants herein contained, or shouid default be made in the payment of any mechanic's hien, materisimen’s en, INsuTaNce
emtums, tAXgs Or assesaments now, Of which may hereaftar be, lavied against, or which may becoma a lieni on saed property. of
hould default ba made in any of the covenants, conditions and agresmants heram contsined of in the conatruction loan agresment
f even date harewith, than snd in that svent the whoie of ssid principal sum, with interast thareon, and all other suma secured ‘
eraby shal, at the option of the then holder of said indebtedness, ba and become immaediatsty due and payabia. and the holder ot
he dabt secured shall have the right to enter upon and take posséssion of aaid property and sell atter or without taking such
sanssgion of tha sama at public outlry. in whoile or in parcels, in front of the Court Houss door of the county wherein sad
raperty 15 igcated, to the highest bidder foc cash, sither in parson of by auctioneer. atter fist grang notice of the time
laca and terms of such sale by publication once a weak for thiee succassive waskl In 1DINE NAWSDSLET published 1 sad County
nd. upon the payment of tha purchiss money shall axecutes to the purchaser st 3aid sale & deed to the property so purchased.
ha proceads of such sale shatl be appiied {1) to the expensos mcurred in making the sale, including a resscnable sttorney s
ps {or such services aa may be Necessary, in tha collaction of said indebtedness or the foracioswre of the mortgage; (2) to
he payment of whataver sum, oFf Suma, the Mortgagee may have paid out or bacome liable to pay, in CaITyiIng oul tha provimons
t this mortgage. togathar with interest thereon; (3} to the payment and satisfaction of sad principal indabtedness and intarast
nereon to the day of ssle and the balance, if any ghat be paid over to the Morigagor, Of assigns. Or said Mortgage may be
ocaclosed as now provided by law in casa of paet due rmortgages, in which avent & roasonable attorney’s fee shall, smong other
xpenses and costs, ba sllowed and paid out of the procseds of the ssie of sad propernty. in any event, the purchiaser undar sny
oreclosurs sale, as provided herein, shall be undor no obligation to sae to the proper application of the purchase monay
ind the Mortgegee or the then holder of the indabtedness hereby secured may become the purchaser as said sale snd the
auctionesr making the sale is hereby suthorized and smpowerad to execute 3 deed in tha nasme and on behalf of the Morigagor
ko such purchaser, and the certificate of tha holder of such indebtedness. appointing said auctioneer 10 make such salie,
Fhaii be prima facie svidence of his authority in the premises. Mortgagee shall also have all nghts and remedias of »

ecured party under the Alabama Uniform Commarcial Code.

10. i the svent of the snectment of any law, Federal or State. aftar the date of thus morigage. deducting from the value
1 the 1and for the purposes aof taxation any lon tharson, o MPpOEING BNy hability upon the Mortgages, \n respeci ot the ngdebtadrags
scured hareby, or changing in any way the laws now in force for tha 1axation of mortgages. of debils sacured by
ortgages, or the mannar af collection of any such taxes, 30 as to the affect this mortgage, tha whole of the principal sum
ecured by this morigage, together with the intereat due thereon, shall, at the option of tha Mortgsgee, without notice to any
arty. become immadiately due snd payable.




11. 1t alt or any part of tha Premises shall be damaged or taken through condemnation (which terms when mﬂw
gage shall includa any damage or taking by any governmintsl authority, and any trensia by privets sale in deu .
ithar temporarily or parmansntly, the snts indebtadness uecured harsby shall at tha option of the Morigages Become | tely

and payable. The Mongagee shel| bse antitied 1o sk compereation, swards, and other payments of reliaf therstfor and 18
authorized, at its option, to ¢ ce, appear in shd prosecuts, in its own of the Morigagor's nama, any action of
' reiating to sny condemnation, to sattle o compromisa any claim in connaction therswith. All such comEsnestion.
wanda, damages, cisms, righte of action oceeds and the right thereto are heraby assignad by the Mortgegor to the
. who,after deducting therefrom ail its sxpenses. inciuding attorney's feas, may relssse any Moneys R0 receaved by it
i 'Mﬂﬂhﬁmnlﬂi’mmurmﬂ;pphrtﬁummuuchmmnmuthaMortqmushalldatlmﬁnnmtha
od of the sums secured hersby, and any balance of isuch moneys than remaming shall be pad to the Mortgagor. The
G areosd 10 exeouts such fugth-r sssignmaents of iny compenaations, awards, damages, rights of action, clmmas and

12. This mortgege Creates § security intansst m tHa personal property of the Mortgagee hatein descnbed, and
Fhailg constinute » Security Agresment under the Alabame Unitorm Commercial Code. Mortgegor covenants and agrees to axacute.
ile and refile such finencing statemants, continuation statbments or other documents that Morigagee shall requira.

14. Provided siways that if the Mortgsgor pay said note and any renawat of axtension thereof and ail othar indebtedness
ecured by the mortgage including sll future advances 1o bs made hereunder, and reimburse said Morigagee, (18 SsuCCessors of
ui{pnl. for any Mmount it may have expended in paymen| of taxes, ASEESSMMENtS, (NSUCANCE Or other lens snd iNterest thergon
nd shall do sand perform all other acts and things herein sgraed to be dons this conveyance shall be null and voud: othatwise
t shisll ramein n full force and effect. !

: and phws words used harein to designaty the ot shall be construed 1o rafer to the maker or makers

i this mortgege, whethsr ong of mofé persans of A corporation, and sli covenants and agreemaents harein contaned shall ind the
airs. personal rapresentstives, successors and assigns of the undersigned and every option. right and prhivilege harstn reserved

r sascured to the Morigaged shail inure to the banafit of its successors and assigns.

IN WITNESS WHERECF, M. A. FRAZIER CONSTRUCTION, INC, A CORPORATION
has hersunto sat ité signature by |
MICHAEL A. FRAZIER, ITS: Prasident,
wha is duly authorized to sign this the

- day of !MC | , 2000.

ISTATE OF ALASAMA

ICOUNTY OF JEFFERSON
I the undersigned authority, a Notary Public in and tor said County in said State, hereby certify that

- . whoss nama signad t0 the faregoing conveyance, and who known to me, acknowledged
pefore me on this day that, being informed of the contents
af étha CONVeYRRCH n:qcutod tha sams voluntarily on the day tha same bears dste.
Given under my hand and officisl seal this day of , 2000
Notary Public

ETATE OF ALABAMA

QUNTY OF
|, the undersigned autharity, & Notary Public in and for said County in said State, hereby certity that

. , whodé name signed to tha foragoing conveyance, and
who known to me, acknowledged befors me on this doy that, being informad of the

contents of the cONvayance axacuted the same voluntarily on the day the same bears date.

Given under my hand and official saal this day of , 2000

Notary Public
ETATE OF ALABAMA

OUNTY OF JEFFERSON

1, the undersigned authority, a Notary Sublic in and for said County in said State, heraby certify that
MICHAEL A. FRAZIER , whose name as PRESIDENT of M. A. FRAZIER CONSTRUCTION, INC.

hat, baeing informed of the contenis ot the convevarice, hae, as such ofthcer and with full authority, executed the
ame voluntarily tor end as the act of seid corporation.

Given under my hand and official seal this %"*" day of WMCL , 2000

. mnnlm AY LADGE
L Mee N EXPMES ALGUET 0. SOOR.
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a corporation, is signed 1o the foregoing conveyance, and is who 18 known to me, acknowledge before me on this diy
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