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MORTGAGE
(With Future Advance Clause)

|. DATE AND PARTIES. The date of this Mortgsge (Secunty [nstrument) s . March 10, 2000 and the

parties, their addresses and tax identification mumbers, it required, are as follows:

MORTGAGOR: Loujenia Champion 5 Donald A. Fisch
and husband 1120 Hwy. 55
1120 Hwy. 55 Sterrett, AL 35147

Sterrett, AL 35147

(] If checked. refer to the attached Addendum incorporated herein, for additional Mortgagors. their signatures wnd
acknowledgments.

LENDER: FIRST NATICNAL BANK OF SHELBY COUNTY

izad and existing under the laws of the United States of America
P. O. BOX 977

COLIMBIANA, AL 35051
) Taxpayer I.D. #: N

3. CONVEYANCE. For good and valuable consideration. the receipt and sufficiency of which s sknowledged, and o wodre

the Secured Debt (defined below) and Mortgagor's performance under this Secunty Instrument, Mortgagor pranis, hargams,
conveys, sclis and mortgages to Leader, with power of sale, the following described propeny:

oL i g S DU S TR G
1t 18 81l or ti

purpose of 1 cation.

loujenia Lynn Nanoe Malloy and loujenia Champion are one and the same.

The property is located in SRR ul

!{“'m.ml_'; !

Sterrett 35147

-------------------------
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1ty VAP Code

Tugether with all nights, casements, appurtenances, royalties, mineral nghts. o1l and gas nghts, all water and npanan rghis.

ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may s, ur al
any time in the future, be part of the real estale Jeseribed whove (all referred 1o as “Properly "), When the Secured Dbt
(hereafter defined) is paid in full and all underlying agreements have been terminated. this Maortgage will bevome nudl smd

viud,

MAXIMUM OBLIGATION LIMIT. The tota! principal amount secured by this Security Instrumient at any one i thall md

exceed $ 10,000.00 .................................. CThis imatation of amount does not i lude interest and uther fees and
charges vahdly made pursuant to this Secunty lmstrument. Also, this imuation does not apply to advances miske under the

ems of this Security Instrument to protect Lender’s securty and to perform any of the covenants contained 10 this Secunty
[nsirument.

I 4. SECURED DEB'IT AND FUTURE ADVANCES. The term “Secured Debt™ 1s defined ax follow~.

A Debt incurred under the terms of all promissory note(s), cOMract(s), guarany(s) or othet evidence of debt dew nibed
helow and all their extensions, renewald, modificalions or subsptutions. (You must specifically adentipy the debity;
vecurvd and you showld include the final maturity date of such debiiy).)

Home Equity Line of it Agreement and Disclosure Statement.

ALABAMA - HOME EQUMTY LINE OF CREDIT MORTGAQE 'NOMT FOfL FRMA. FHL BAC FHA DR 18 USE:
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E.MMHdvaMMWIMMMDHMﬂ hhﬁhlmm)mﬁlm
note, contract, .moﬁnwi&menfduhmmww:mtnfwm Londer execulind after this Secunty
Instrument r or not this ' Immhriﬂ:ﬂ]y‘ re od. If more than ome igme Giis
lastrument, each Mortgagor that this' Security Instrument will secure all future advances and future
that are given % or incorred by any one of more Wg.mmmmmmlﬂm.
advances and other future obligations arc sécurcd by this Socurity Iastrument cven dimmy
* advanced. All foture advances and other futare obligations are socured as if made on the date of this ity 1nstrume
muMMWMMIWWmMﬂWWMHTﬂF“ﬂIHN)
Aay sach commitment must be agreed 10 in s soparate writing.

C. All other obligations M owes to Londer. which may later arse. to the xtent not prolubsted by law. 1m hading.
bat not Lmited to. liahilities for overdrafts relating to any deposit account sgroement between Mortgagor and Lender.

D. All additional sums advanced and expenscs incusred by Lender for wnsunng. preserving or otherwie prolecting the
Prq:utyudit:vﬂmmdmyodmmindvnmud cxpensos incurred by Lender under the terms of this Secuniy

Lostrospend.

In the ovent that Lexder fails to provide en =n§m:mrynntic=nftlnri;hnfr¢umimm-ﬁrewtmm sdditonal
indebtedness secured under pwra B of this Séction, Lender waives sny subsequent security intercst 1n the Mortgsgor s

prixc Mllla that is by this Sacurity Instrussent (but does oot waive the securi interest for the debts reforvaced
mpt::qtﬁ this Section). | ”
MORTGAGE COVENANTS. M agrees that the covenants in this scction are masenal obligations under the Secured

Debt and this Security Instrument. I[f Mortgagor Hreaches any covenant in this section, Lender mmy refuse to make addibonal
extenaions of credit and reduce the credit limit. By: not exercising cither remeody on Mortgagor's breach. Lender does not waive
Lender's right to later consider the event s breach if it happens again.

Plrl.uwlgmlhuﬂ mﬁ:mmmmmmmmmmmmmmm
of § memmqw .

Prior Secwrity Inderests. With re o dlur . deod of trust. secunty agreemend or other hen document that
created & prior securi imn«%m%.ﬁwmmﬂnlﬂmmmdulndm
or comply all covenants. Martgagor also agrees not to allow any modificstion or exteasion of, nor to request any

ﬁvmumhrnnyﬂumnw@ﬂmwﬂb?ﬁlﬁmdmmm | anclers prior writien spproval.

Mmm.uwmﬂﬁymmpm.lmﬂ:mmm ymeols, grovid reals, valibes,

other charges relati mhMMh.-Mmngumﬂ-m ide 10 Lender copwss of all noticon
such amounts are and the ipa evidencing M s paymest. Mortgagor will defend utle wo the Property
against any claimw that would impeir the of this Security Instrument. M agrooa to asmign to Lender, as requested
bylnndu.myﬁghu.tlniunrm&!wwymmﬂmwﬁu supply labor or metenals to mmintan or
Property in good condition and make all repairs

| the
that are reasonsbly necessary. Martgagor tot commit or allow any waste, 1 . or deteriorstion of the Property.
Mwwﬁuﬂ:mdhmymdmﬁuﬂwgwm Lender's pnor written

consonl. Mortgagor will not sy change in any license, resirictive covenant Of cascmment without lender’s wTiiten
consent. M will notify Lender of all , procoedings, claims and actions againat Mortgagor. and of any joss of
damagelut‘i:waﬂy.

Luuiﬂnrlnndﬂ‘:aemm.ltLMH':opﬁnu.mm &t any ressonsble time for the purposc of sospecting the
Property. Lender shall gi notice at the time of or before sn inapection specifying a reasonable for the
inspection. Any inspec ufm shall be entirely for Lender's benefit and Mortgagor will in 5o way rely on

Lender's inspection,
Authority to Perform. If Mortgagor fails to perform any duty or an of the covenunts contained in this Secunty lnstrument.

Iﬁammy.ﬁmmn.mmm?mmhpﬂfﬂ . M wmum%;nMIan
ortgsgor's name or pay amy amount necesmary for porformance. Lender's n to perform not CTesle an
nbli,gltiunmperform.md.hdu‘sﬁihmtcmego«m will not preciude Le from exercising anmy of Lender’s other nights

under the law or this Security [petrument.

Lessehoids: Condominhans; Plaswed Unit Developments. Morigagor agrees to comply with the provisions of any bewme 1f
this Security Instrument is o8 & leaschold, If the Property includes a umt in & condominium, time-share or a piamoed umli
development. Mortgagor will perform all of Mortgagor's dubies under the coveoants, by-laws, of regulations of the
condominium or plamned uznit development. !

Condemnation. Mongagor will give Lendor ot notice of any pending or threatened action, by private or pubix entities 1o
chase or take any or all of the Property throu condemnation, eminent domain. or any cther means. Mortgagor suthonzes
ender to intervens in ‘s name in any of the above described actions or claims. Mortgagor sssigns (0 Lender the
roceeds of any award or ¢ for damages actnd with a condemnation or other taking of all or awy part of the Property.
uch procoods shall be considered payments and . ‘qumﬂdﬁindﬂsw Instrument. This asugnment of
proceeds is subject to the terms of any prior mortgage. of trust, security agreement or lien document.

Insurance. Mortga Mhﬂp?rop-rtyimudapinulmhyﬁu.ﬂmd.theﬁmduthnh;mdsmdmksrumbi

associated with the due o ity type and location. This imsurance shall be maintained in the amounts and for the pen
that Lander requircs. insurance cartior providing the insurance shall be chosen by Morigagor subect to Lender’s approval.
which shall not be unroasonably withheld. [f fails 10 mmintain the coverage descn above, Lender may. at

Lender's option, obtain coverage to protect Londer's rights in the Property according w the terms of this Secunty [nstrument

All srsurance policies and renewals shall be scceptable 10 Lender and shall inchude » standard “mortgage clause”™ and. where
applicable, “loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the wuranue.
Lender shall have the right to bold the policies and renewals. If Lender roquires. Mortgagor sha)] immediately girve o Lendes
all receipts of paid premiums and remewsl notices. Upon loas. Mortgagor shall give imumediste notice to the insurstxe carmier
and Lender. Lender may make proof of loss if not made immedistely by Morigagor.

Uniess otherwise agreed in writing, all itsurance shall bo apphied to the restoration of repair of the Propesty of to the
Secursd Debt, whether or not then due, of Le fsﬁon.hnyqnpiknﬁmnfpmowdshupnmipdsluﬂnm:nmdur
ﬁ)&tpomﬂwdmmo’fﬂhmﬂmum‘mMMGfmywym.mclcmwﬂlhcpiﬂmﬂt
ortgagor. if the Property » by Lender, Mortgagor's right to any insusance icies and proceeds re from
damg;:lmﬂnmw:&quwwlp-nm nder to the extent of the Deit immedsately before the
acquisition.
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10.

11.

B L -: RS
. SALE. Lender may. ot its opti lhchthﬂuuﬂirﬂhhm‘uﬂﬁhe&cumdﬂuﬂlnhclmmﬁdmﬂydumdplylbk
wpon the cregtion of, or contract for coestion of, & transfier or sale of the Property. This nght 1s subject to the restractions

imposed by fidecal law (12 C.F.R. 591), as applicable.
DEFAULT. Mortgagor will be in defsult if any of the following occur:

Fraud. Any Comsumer Borrower engages 1 fraud or materia] misreprescotation e connection with the Secured Detx that 1~ an
open end home oquity plan. -

Payments. Any Consumer Borrower on sny Securcd Debt that is an open end home equity plan fails lo make & payment when

due

. Any action or insction by the Bosrower or M occurs that sdversely affects the Property or Lender's nghts in
the , This includes, but is not limwied to;, the ing: (a) Mortgagor fajis 10 maintan roquured msurance on the
Property: (b) Mortgagor transfers the Property; {c) Mu‘tpfo‘ commits wasie or otherwise destructively uses or fals to
mainhinﬂnﬁnpartyﬂahhtthommimtbn adversely affects Lender's security; (d) Mortgagor fails to pay taxes on

thwmudmilefﬁhtﬂmtmﬂ%ﬂmulhmhﬁﬁm:ﬂammemlinlmumnrmlh: Ihen of ths

' scle Mortgagor dies; (f) if more thas ome Mortgagor. any M dies and Lender's secunty i
y affected; (g) the Property 13 taken through cmincot dotain; (h} a judgment is agamst Mortgagor asd subjccts
action that sdvetsely affects Lender's intorost; or (1} a pnor licnholdet foreclkses on the

to
Property and as a result, Lendec’s interest is adveriely affected.

Executive Officers. Myhnmhmuacﬁuniﬁmufundermmtﬁhm;ndmh Borrower becomes indebted to
Landumnm&rlmdummwhwmmmﬂlmpemﬂuedundﬂl’udnrnlliwsmdr:whm.

REMEDIES ON DEFAULT. In addition to any other remedy availshle under the terms of this Secunty lnstrument, Leader
may accelorsie the Secured Debt and foreciase this Security Instrument 1n 2 manner provided by law 1f Mortgagor 13 10 defsult.
In some instances. fodersl and siate lsw will require Lender 10 provide Mortgagor with notice of the nght to cure, or other
notices and may establish time schedules for foreclosure actions.

At the option of the Lender, all or any part of the agreed fees and char . accrued interest and principal shall become
immedistely due and p:gvb after giving notico iif roquired by law, upon the occurrence of a default or anytime therealfier.

acceptance &mminpmwlwmunntheSccumdDobt:ﬂn:rth:hdm:sdwurn
accelorated or sfter foreclosure proceedings are filed not constibate & waiver of Lender’'s nght to requure complete cure of

xny existing default. Ban:! exercizing any remedy on Morigagor’s default. Lemder does not waive Lender’s nght to laker
conmder the event a de if it happens again.

{f Lender initiates s judicial foreclosure, Leader shall give the notices as roquired by applicablc law. If Lender invokes the

wer of sale, Lander shell pubilish the notice of sals. and armange io sell all or of the Property, as requared by applicablc
aw, Lender or its oy porchase the at any sale. Lender shaii apply the of the sals 10 the manner
requirod by spplicable law. The sals of any part o the shall only operate as a forec of the sobd Property. so any
mminin;hopeﬂyahlﬂcoﬂﬂbhmwmﬁﬁl Secured Debt and Lender may further foreclose under the power ol
sale or by judicial foreclosure.

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS’ FEES: COLLECTION COSTS. If Mortgagor breaches any
covenant in this Security instrwssent, Mortgagor agress o pay all expenses Lender incurs 1n performing such covenants of
protecting its socurity interest in the Property, Such ex include, but are pot limited to, foes iwurred for ipspeving,
reserving, or otherwise profecting the and Lender's security interest. These expenscs ase payable on demand and wall
r interest from the dete of payment .npnd in full at the highest ratc of interest 1n effect as provided 1n the terms of the
Secured Debt. Mortgagor agrees to pay costs and expenses incurred by Lender in collecting, enforcang of protecting
Lender's rights and remedies under this Security Instrument. This amount may include. but 1s nof limited to, attorneys’ feee.
court costs, and other legal am To the exient permitted by the United States Bankrupicy Caode, Mortgagor agrees o pay
the reasonable attorneys’ fees incurs 1o collect the Secured Debt as awarded by any court ¢Xefcising purisdubon under
the Bankruptcy Code. This Security Instrument shall remaun in offect umil released. Morigagor agrees o pay for any
recordation costs of such relesss. ,

ENVIRONMENTAL LAWE AND HAZARDOUS SUBSTANCES. Ax used 1n this secbon, {1) Epvironmenial Law means,
without limitation, the vaa Environmental Rosponse, Compensation and Liabihity Act (CERCLA. 42 U 5.C. 9601
¢t seq.), and all otber , state and local laws. regulstions, ordinances. court orders. attorney general opmoox o
interpretive lotters concerning the public health, safety, welfare, environment or a hazardows substance: and (2)

Substance means any toxic, redioactive or hazardous matorial, waste, pollutant or contaminant which has charactenstics whach

render the substance dangerows or potemtially dangerous to the ic beaith, safety, welfare ur emvironment. The term
i sebstances defined s “hazardous material.® “toxic substances,” “hazardous waste” or

A. m as iously disclossd apd scknowledged in wniting Lo Lender, no Hazardous Substance 1s of will be jovated.
mmﬂdumhbw.m“ichmmm:pplymmﬂtmm of Hazardous Sybstances that

B. E:W.M and acknowledped in writing to Lender, Morigagor and every tepant have been, are. amd
ahatl in full gompliance with any applicable Environmental Law.

C. Mortgagor shall i sotify Lender 'If:l release or threstoned release of & Hazardous Substance ncoury og, uikles
or about the Proparty or ilumtrfmy&ﬂmmmuwmmﬁm.Inmchmﬂ-uu.
Mortgsgor shall mﬂmwlmuminmcmmthm&mmm Law.

D. Mortgagor shall i notify Lender in writing as soon as M rhummmbuliuwutmumgpmﬁngm
threatenod investigation, mﬁnudh]mhﬁngtnthemhuenr release of any Hazardous Substance or
the violation of aznry Eavirommental Law.

ipage 3 of &
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12. ESCROW FOR TAXES AND INSURANCE. Laless otherwise provided in a separate agreement. Mortgagor will st be
required to pay to Lender for taxes and INSUIADCE T S TOW.

>

by . i

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORY AND ASSIGNS BOUND. All dutws undet thix
Security lastrument are joint and individual. 1f Mdrtgagor <igns this Secunty instrument but dies mt sign an evidenve of Jeht,
Mortgagor does 30 only 10 morigage Morigagar's interest in the Property to secure paymen of the Sevured Debt sexd
Mortgagor does not agree to be personally liable on the Secured Debt. I this Secunty [nstrument socures a guaranly between
Lander and Morigagor. Mortgagor agrees to walve any nights that may preveat Lender from bringing any action or . |arm
against Mortgagor or any party indebtsd under the obligation. These nghts may include, bul are not himited te, an
anti-deficiency or one-action Jaws. The duties and benefits of thix Secunty Instrument shall bind and benefit the suvcessors sl
assigns of Mortgagor and Lender.

14 SEVERABILITY: INFERPRETATION. Thus Secunty [nxtrument i complete and fully integrated  This Secunty Instrument
may not be amended or modified by oral sgreement. Any section (n this Secunty [nstrument, altachments, o1 any agrecmen:
related to the Secured Debt that conflicts with upphicahle law wall not be effective. unless that law cxpressdy o mpbedty
permits the varnations by written agreement. [f any section of thiv Secunity Instrument cannot be enforied ac.ording ool
terms. that scclion will be severed and will not affect the enforceablity of the remaunder of this Sevanty Instrument. Whenc o
used, the singular shall include the plural and the plural the singular. The captions and headings of the secuons of this Sevurnity
Instrument are for convenience only and are not 10 be used to interpret or define the terms of thas Secunty Instrument Time s
of the essence in this Secunty Instrument,

15. NOTICE. Unless otherwise required by law, any noticc shall be given by delivenng it or by mading it by first class mail 1o
the appropriate purly’s address on page 1 of this Security [nstrument. or to any other nddress designated m wnting. Natice To
one montgagor will be deemed to be potice to all mortgagors.

16, WAIVERS. Except to the extont prohibited by law, Mortgagor waives ali appraisement rights relating Lo the Property

-17. LINE OF CREDIT. The Sccured Debt includes  revolving line of credit. Althouph the Secured Debt may be reduced Lo a
zero balance, this Sscurtty Instrument will remain in etfect until released.

I8. APPLICABLE LAW. This Security [nsuument is governed by the laws as agreed 10 10 the Secured Debt. except o the cxlent
required by the laws of the junisdiction where the Property 15 located, and applicable fedoral laws and regulatsons.

19. RIDERS. The covenants and agreements of each of the nders checked below are icorporated into and supplement wod wnenid
the terms of this Security Instrument.

|Check all applicable boxes] ; |
i1 Assignment of Leases and Rents EF Other Home Equity Ruder . . ...

70. [ | ADDITIONAL TERMS.

SIGNATURES: By signing below, Mortgagor agrees (o the terms and covenants contained 10 this Secunty Instrument and in an
attachmentyws Mortgagor slso acknowledges recept ot & copy of this Security Iastrumem on the date stated on page |

- \ ) m—t
tTmre '

PRapnu iblgmlurc}mnald A, FlECh ‘Dade
Winews m 1o all sigomiorens Wilness 2 to Al sgnawres)
ACKNOWLEDGMENT:
STATE Ok Alabama . ... . ~Lcountyor Shelby, .
| u notary public. hereby certify that Ioujenia Champion & husband, Donald A. Fisch
U USRS TRTPPRPTP PRSP PR whose name(s) is/are signed to the foregoing comeyam s,

and who is/are known to me. acknowledped befuore me on this day that, heing tnformed of the contends of the

conveyance, he/she/they exequted the same voluntanly on the day the same bears date. Given umder my hand this
......... 10th . gayof .March, 2000

My commission expires:
{§euy
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g’uﬂ' at-the Southeast corrler of the SW 1/4 of the SW 1/4 of Section 15,
Township 19 South, Range 1 East, Shefby County, Alabama. and run thence North
00 deg. 36 min. 53 45¢. oat & distance of 210.95 feet 10 a found rebar corner, thence
run North 00 deg. 34 min. 04 sec. East a distance of 209.07 feet to a set halfinch
stoel rebar comer in the North edge of a driveway; thence run North 89 deg. 15 min
20 sec. West a distance of 244.37 feet to a found rebar corner on the East margin of
Shelby County Highway No. 55, thence run South 04 deg. 31 min 31 sec West alony
said margin of said highway a distance of 210.39 feet to a found rebar comner, thence
continue South 04 deg. 10 min, 12 sec. West along said margin of said highway 2
distance of 211.51 feet to a found rebar corner; thence run South 89 deg 28 mimn 41
gec. east a distance of 272.02 feet to the point of beginning.  According to the survey
of Joseph E. Conn, dated February 2, 2000. Situated in Shelby County, Alabama

SIGNED FOR IDENTIFICATION:

| 4{2/4%@

Domald A. Fisch

LEQAL DESCRIFIION 1100
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HOME EQUITY LINE OF CREDIT RIDER
¥  (FORM OCP-REMTG-AL)

This Home Bquity Line of Credit Rider is made this 10th day of March, 2000, and is
 incorporased into and shall be deemed to amend and supplement the Morigage of the same date given
by the uniers  ("Borrower” of "Mortgagor") to secure Borrower's Home Equity Line of Credn
Agroament ("Note” or “Credit Agreempemt”) to First National Bank of Shelby Coumty ("Lender” or
*Mortgigoe") of the same date and covering the property described in the Mortgage

NOTICE: THE MORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL
PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
FINANCE CHARGES. DECREASEKS IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE
CHARGES. PROCEEDS OF THE CREDIT PLAN WILL BE ADVANCED BY LENDER
UNDER THE TERMS OF A HOME EQUITY LINE OF CREDIT AGREEMENT BETWEEN
LENDER AND BORROWER. THE AGREEMENT WILL BE REFERRED TO IN THE
MORTGAGE AND ANY RIDERS ATTACHED THERETO AS "NOTE" OR "CREDIT
AGREEMENT."

k- " L L .

1. Home Equity Lise of Credlh Agrevement. All references in the Mortgage and Riders
sttached thereto to "revolving line of credit" are held 1o include "Home Equity Line of Credit

Agreement.” |
2. Payment of Principal and llumt. Prepayment sad Late Charges.

" A Rate and Pavment Chapges The Credit Agreement provides for finance charges to be
computed on the unpaid balance outstanding from time to time under the Credit Agreement at an
adjustable annual percentage rate. The annual percentage rate may be increased or decreased on the
first day of each billing cycle based on changes in the pnme ratc as published daily in the Wall Street
Joummal's Money Rates Table (the Index). The annual percentage rate charged under the Credn
Agreement during each billing cycle will be 1.00% above the Index in effect on the first day of that
billing cycle, although a discounted rate may be charged for an initial period The initial annual
percentage rate provided in the Credit Agreement is 9.75. The annual percentage rate will increase
if the Index in effect on the first day of a billing cycle increases and will decrease if the Index in effect
on the first day of a billing cycle decreases; however, the annual percentage rate will never exceed
the maximum rate stated in the Credit Agreement nor will it ever be lower than the minimum rate
stated in the Credit Agreement, Any increase in the annuai percentage rate may result in increased
finance charges and increased minimum payment amounts under the Credit Agreement  Any decrease
in the annual percentage rate may resuit in lower finance charges and lower mimmum monthly

payments.

B. Magurity Date. Ifnot sooner terminated as set forth in the Credit Agreement, the loan will
terminate twenty years from the date of the Credit Agreement, and all sums payable thereunder

(including, without kmitation, principal, interest, expenses and charges) shall become due and payabie
in full

C. Mongage Tax. The Mortgage secures open-end or revolving indebtedness with an
interest in residential real property. Therefore, under § 40-22-2(1)b, Code of Alabama 1975. as
amended, the mortgage filing privilege tax shall not exceed $.15 for each $100, or fraction thereof,
of the credit limit or maximuun principal indebtedness to be secured by the Mortgage at any one time,
which is the principal sum stated in the Mortgage. Although the interest rate payable on the line of
credit may increase if the Index increases, the increased finance charges that may result are payable
monthly under the Credit Agreement and there is no provision for negative amortization,

]
F




capitalization of unpaidfinance charges or other increases in the principal amount secured hewby

over and above the principal gm stated in the Mortgage. Therefore, the principal amount securfd -

will never exceed the credit imit uriess mappmpnm amendment to the Mortgage is duly recorded
and any additional mongage tax due on the incressed principal amount is paid at the time of such

3. Future Advaaces. The Credit Agreement provides for an open-end line of credit under
 which Borrower may barrow and repay, ‘and reborrow and repay, amounts to and from the Lender
up to & maximum principal amount at any one time outstanding not to exceed the credit linut
Multiple advances are contemplated and nre secured by the Mortgage The Credit Agreement does
not require that Borrower make any minimum initial advance of maintain any minimum balance under
the line of credit: therefore, at times there may be no cutstanding indebtedness under the Mortgage
However, the Mortgage shall become effective immediately notwithstanding the lack of any inttial
advance and shall not be deemed satisfied nor shail title to the Property be divested from Lender by
the payment in full of all the indebtedness at any one time outstanding. since in each case further
borrowings can thereafter be made from time to time by Borrower under the terms of the Credit
Agreement, and all such borrowings are to be included in the indebtedness secured hereby The
Mortgage shall continue in effect until all of the indebtedness shall have been paid n full, the Credi!
Agreement and line of credit evidenced thereby shall have been terminated. Lender shall have no
obligation to extend any further credit to Borrower thereunder, and an appropriate written instrumen
in satisfaction of this mortgage, exocuted:by a duly authorized officer of Lender, shalt have been duiv
recorded in the probate office in which the Mortgage was originally recorded Lender agrees to
execute such an instrument promptly following receipt of Borrower's written request therefor.
provided that all of the conditions set forth above have been fulfilled Nothing contained herein shall
be construed as providing that the Mortgage shall secure any advances by Lender to Borrower under
the Credit Agreement in 2 maximyum principal amount at any one time outstanding in excess of the
credit limit or principal amount set forth in the Morgage unless the Mortgage shall have been
amended to increase the credit limit of principal amount by written instrument duly executed and

recorded in the probate office in which the Mortgage was originally recorded
Paragraph 4 for Junior Mertigages Only

4. Prior Mortgages. (Compiete if applicable ) Paragraph 3, subparagraph entitied "Pnor
Security Interests,” is modified to add the following provisions: This Mortgage is junior and
subordinate to a prior mortgage, lian, or other secunty instrument recorded in Instrument No. 2000-
£535 and transferved i Instrument Number 2000-5686 in the Probate Office of Shelby County,
Alabams. Borrower shall perform all of Borrower's obligations under such mortgage or secunty
instrument, including Borrower's covenants to make payments when due Borrower shall pay or
cause to be paid all taxes, assessments and other charges, fines and impositions attributable 1o the
Property which may attain a priority over this Mortgage

Borrower hereby suthorizes the holder of a prior mortgage or other secufity instrument
encumbering the Property to disclose the Lender the following information' (1) the amount of
indebtedness secured by such mortgage or other security instrument, (2) the amount of such
indebtedness that is unpaid; (3) whether any amount owed on such indebtedness is or has been 1n
arrears, (4) whether there is or has been any default with respect to such mortgage or other secunty
instrument. or the indebtedness secured thereby, and (5} any other information regarding such
mortgage or other security ingtrument. or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that if defauit should be made i1n the payment
of principal, interest, or any other sum payable under the terms and provisions of any prior mortgage
or other security instrument, or if any other event of default (or event which upon the giving of notice
or iapse of time, or both, would constitute an event of defauit) should occur thereunder, Lender may,
but shall not be obligated to, cure suchidefauh, without notice to anyone. by paying whatever
amounts may be due, or taking whatever other actions may be required under the terms of such prior
mortgage or other security instrument $o as to put the same in good standing

5. Rights of Mmuell. Each of Lender's rights of enforcement under the Mortgage and
the Credit Agreement is separate. Lender may exercise and enforce one or more of these rights, as
well as any of Lender's other rights under 'the law, one at a time of in combination

6. Authority of Mortgagee to Perform for Mortgagor. Paragraph 5. subparagraph entitled




" Authority to Perform™is amended to inciude the following provision

. -4 | . T
Furthermore, even if Lender obtains insurance, pays taxes, or does or pays for other things
necessary 10 protect the value of the Property and Lender’s nights in the Property, if such failure to
pay by Borrower is an event of default under the Credit Agreement or Morigage, Lender may stil
trest Bosrower’s failure to perform the copvenants and agreements contained in the Credit Agreement
of Caoe as 8 default. If such failure to pay by Borrower is not a default, Lender may still treat

it as a breach of the Credit Agreement or Mortgage and enforce such remedies as are provided for
such breach.

7. Security Agreemeat. This Mostgage constitutes a secunty agreement under the Uniform :
Commercial Code and creates a security interest in the personal property included in the Property
Borrower shall execute, deliver, file, and refile any financing statements, continuation statements of

other security agreements that Lender may require from time to time to confirm and perfect the hen
of this Mortgage with respect to that Property and shall pay ali costs of filing Without imiting the
foregoing, Borrower irrevocably appoints Lender attorney-in-fact for Borrower to execute, deliver
and file such writings for and on behalf of Borrower

8. Financial Statements. Burm:rwcr agrees to furnish current financiai statements and other
nancial information deemed necessary by Lender when requested

9. Remedies on Defask, Paragraph 9 entitied "Default and Acceleration” is amended 10
include the following provision in the third subparagraph:

Lender shall publish the notice of sale once a week for three consecutive wecks in a
newspaper published in the county in which the real property is located, and thereupon shall sell the
property to the highest bidder at public suction at the front door of the county courthouse in the
county in which the real property is located Lender shall deliver to the purchaser Lender's deed

conveying the property.

10. Environmeutal Laws and Hazardous Substamces. Paragraph 11 entitled
"Environmental Laws and Hazardous Substances” is amended to include lead-based paint as a

hazardous material or hazardous substance

11. Waivers. Paragraph 16 entitled "Waivers” is amended to inchide the following provision

Borrower waives all rights of homestead exemption in the property and relinquishes ali nghts
of curtesy and dower in the property.

By signing below, Borrower and Mortgagor accept and agree {0 the terms and covenants
contained in this Home Equity Line of Credit Rider and acknowiedge receipt of copies of the

Mortgage and any Riders attached thereto
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