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MORTGAGE = ¥
(With Foture Advance Clause)

| DATE AND PARTIES, The date of thus Mortguge (Secunty Instrument) 1

parties, their addresses and mx identificution numbors. o required. arc as follows.

MORTGAGOR: Bobby Larry Joiner

Nancy Jolner

husband and wife 2975 Joinertown Road
2975 Joinertown Road Columbiana, AL 35051
Columbiana, AL 35051

(] if checked, refer to the attached Addendum incorporated heren, for addiional Mongagors, their ynatures aml
acknowledgments.

LENDER.: FIRS'I"NATIML BANK OF SHELBY CUUNTY

and existing under the laws of the United States of America
P. O, BOX 977
COLIMBIANA, AL 35051
Taxpayer I.D. #:

F |

3. CONVEYANCE. For good and valuable consideration,
the Secursd Debt (defined below) and Mortgagor's

the receipt and sufficienwy of whnh v acknowledged, arud s sl ure
conveys. sells and mortgages to Lender, with power

performance under this Secunty Instrument. Mortgagor granis, bargains,
of sale. the tollowing described property:

PTOpE g descrl on ibit "A* sttached hereto and | ard 1
Pkl ol AR Bty B T T e S BRI BT
Bobby Larry Joiner and Bobby Joiner are one andthe same.
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Caly o R 1P {..-.IJI.;.;
Together with all nghts, sasements,

artenances. royalties, mineral nghts, o1l and gas righes, all water wid npanan righits,
ditches. and water stock and all existing and future improvements. structures, fixtures, and replace
any ume in the future, be part o

micnis thut may now, or al
f the real astate described above (all referred to as “Property™). When the Secured Deb
ihercafter defined) is paid in full and all underlying agreements have been terminated. this Mortgage will become null aml
vind.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Secunty instrurnent at any one tme shall o
exveed $ 1510’00'00 ................................... This limitanon of amount does not 1include interest amd other tees and
charges validly made pursuant to this Secunty instrument. Also, this himuwtion does not apply w sdvances made under the
terms of this Security Instrumsent to protect Lender’s secunty and to perform any of the «ovenants contaned n this Sccunn
[nstrument.

s

SECURED DEBT AND FUTURE ADVANCES, The torm ~Sceured Debt” au defined as follows
A. Dobt incurred under the tetms of all promissary aoteds), COMTRTKN),

guaranity(s) o1 other evidenve of dobt et Tibwedd
helow and all their extensions. renewals, modifications or substitutions. [You must specificalty adenngy the ddehiog
secured and you should include the final maturity date of vuch debi(s).
Home Equity Line of t Agreement and Disclosure Stateament.
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B. ADl fitmre advances Lnuduthhlutpﬁruroﬁuﬁﬂtoﬂipﬁmufm to Lender under Bny pronbisecry
note, contract, oltwx ovidesce mwwwmwn Lender axocuted aftar thes Secun

Insirisment 1
e , OF aay one Of more and others. Al fature

cbligations are secured as if tasde on the date of this ity Instrument.

et shal] comptiune 8 cominitment 1o mako additional or futizre losns or advances n any

agregd 1 in A spparsie writing.

D.MM“&MMWIZMWM Lnﬂlﬁimnmn'ins.,zumi or otherwise ung the
M;ﬂdiuvﬂmmduyoﬂmm-mﬂ | |

Jostruzent, :
In the evont that Londer fails to provide amy necessary notice of the mght of rescission with respect to a0 adkiional
indebtedness secured under B of this Section. Lender waives any subsequent securify intorest in the Ortgagor s
pﬁmﬁdﬂlﬁaﬂuti:c by this Security Instrument (but does not waive the secunty imerest for the debts referemeod
in paragraph A of this Section). |
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5. MORTGAGE COVENANTS. Morlg#or agrees ihat the covenants in this section are matonial obligations under the Secured
Debt and this Security instrument. If Mortgsgor breaches any covenant in this section. Lender may refuse (o make additsonal
extensions of crodit and reduce the credit limit. By inot exercising sither remedy on Mortgagor’s breach, Lender does Dot waive
L ender's right 10 later consider the cveat a breach if it happoms MgAIn.

. Mortgagor agrees that all mmrﬂtml}nﬁuﬂlh id when due aad in sccordance with the lerms
Egr A peymezs unler b paid

Secured end this Secunty

Prior Security Interests, With regard 1o any other nx .dnudufm.mthyWurmtmndncumm

cmﬁ:ﬁﬂrmﬁnﬁumﬂmnﬂﬂhﬂmm‘m.
or comply wi dlm-deaﬁomthmﬁ&Mmumuf.MMme
advances under any note or agresment securod by lien document withoul Lendst’s prior writien approval.

Claims Against Title. Mortgsgor will pay all taxes, asscssments, licns. eacumbrances, loase . ground runts. ubhitios. g"
und other charges rnhh‘lzum the Property whea due. Lender may roquire M ta provide o Londet copies of all mixes 4
that such amounts are and ' ing M ‘s payment. Morggagor will defond tithe o the Property A

against any claims that would impair the ben of this Security MMWWWW‘“W—“M
by Lender. any sights, claims or defeases Mortgagor may have against parties supply labot or materials to mamntaIn o
imﬁﬂMW+

I
Property Condition, Alierstions amd . Mortgagor will the Property in good condition and make ail repairs
that are reasonably necessary. Mortgagor ﬁwmﬂmﬁm.-w.mwm?fmw.
Mwwh&hm#mmwymﬂmﬁﬂm y change witl _

consent. Mortgagor wilinnt;'lﬁmoi_h:?oingm liconse, Testrictive covesant or casemesi without Lender's prior writhen

consent, M will noti . proceedings. claims and sctions aganst Morigagor. wnd of any boss or
damage to the rty.

Londer or Lender’s mmli,ﬂlnnﬁu’smmh at any reasonable time for the purpose of 1nspechng the -
Property. anhru.hzlagiw ‘motict ®t the ime of or hnmimﬁmwiﬁﬂtmbhwfmlh '
inspection. Any inspection of the v shail be oatirely for Lender's bensfit and Mortgagor will 1n way rely on
Lender’s inspection. f
Authority to Perform. If M faila to petform any duty or any of the covenants contained 10 thts Secunity Instrumen. -
L.crﬂcrm‘yﬁwithﬂmnmiu, or cause them to be . M r sppoints Lender a3 attorney in fact to sugm
Mm;qoummp-ymwmfmparﬁwmc.uﬂﬁ‘sn to perform for M r shall not croak an

obligation to perform, and Lender's failure to perform will not preclude Le from exercising any of Lender’s other rghts
under the law or this Security lastruznent.

Lessehwids; Condominikans; Planned Unit Developunents. Mortgagor agrees to comply with the provisions of any leasc if
this Security Instrument is on a leasebold. If the Property includes a umi in a condominium, time-share or a planned umi
development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws. or regulations of the
condominium or planned unit development.

Condesnation. Mortg will give Lander prompt notice of any pending or threatened action. by privae or public entsiex to
tlfchmmukemym.ﬁufﬂn‘g;pﬂty&mghmﬂmﬁm.cnﬂuﬂdmﬂn.nrmynthﬂm,hﬂlurwmmhmm
rder (o ikervens in Murtp'ur‘nminmy of the above described actions or clums. Mortgagor assigns to Lender the
pmceadsnfm}rmrdmch:mfmm:mwdwhhlwndumtkmurnﬂ:eruhunfdlmmypgnnfthchupmy.
Smhmmmdihmmpwnﬂﬂllwhdmpmﬂdedmﬂm&mﬂ instrumemt. This assigrament of
proceeds is subject to the lerms of any pnRor MOMFage. of trust, security agreement or ien doc unrent.

Insurance. M Mkmmwwmwm.m.mnmmmmmw
umuﬁﬂﬁ%dﬂmiﬂwﬂlmnﬂnmMim:hdlhemjmimdinlhammlndfmd:m
that Lender requires mmwﬂw&imﬂdlhmwawbﬁdmhm'swﬂ.

which ahall aol ba'mumﬂy withheid. [f Morg fails to maintsin the coverage described above, Lender may. al
Lender‘s option, obtain coverage to protect Lender's ﬂ£ in the Property according o the terms of this Secunity Instrument.

All invumnce policies and ronowals shall be acceptable 10 Lender and shall inchade » standerd "mortgage clause™ and, wheve
apphicable, “loss payec clause.” Morigagor shall immediately notify Lender of canceilation or termnetion of the msurane
Lender shall have the right to hold the policies and renewals. ! Lender requires, Mortgagor shall immedistely grve o Leader
all receipts of paid premiums and renewal motices, Upon Joss, Mmshqnt shall give immediate notice to the \asurance carticr
and Lender. Leadey may make proof of loss if not made immediately by Mortgagor.

Ummmwmwﬁﬁq.mm“pmﬂnﬂlhmﬁdmhmmnmmunfm or to the
Secured Debt, whether or not thea duc, st Lender’s ion. Any application of procoeds to principal shall vol extend of
R}Iﬂquﬂlelf%:dﬁoufﬂHMP “;‘l"nt:;lﬂ thc;:;mnﬂnfmymmnll.ﬁn}":;cmwﬂlhepudmﬁﬂl:
ortgagor. Property is ecquired ‘ 's right to any insurankce policics proveads rosuit
dnmlgelulhethm&:qdrmmlllpnmmﬂ:ﬂmnfﬂ:mdnahlm the
acquisition.
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WRITSDIS e Mortgagor is or will be lawfully seized of the estate conveyed by Lhas

ey.mﬂ.uﬂw.nﬂw:}fﬂk.ﬂ:mﬂy
except for encumbrances noted sbove.

DUE ON SALE. Leader mmy, &

:Mﬁiﬂmmenfﬁewwﬂtﬂhwiyﬁnlniplynhk
wpis the crestion of, or contract far the criestion of, & transfer or sale of the Property. This right is subject to the restrictions
impossd by federal law (12 C.F.R. 391), as applicable.

e

DEFAULT. Ma'w will be in defaolt if any of the tollowing occur:

Fraud. Any Consumer Borrower engages in fraud or matoral qusrepresentation in connection with the Sevured Debt that 1» wn
opon end bome squity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails Lo make s payment when
dun.

ludes, is lisnised to, thaMf ing: (») Mostgagor flll:d;l: maintain reqmruid INTUTANCE u:;nth:
Property; (b) Morigagor transfors Property; Kc) comunils waste of rwise destructively uses or famks 1o
maintain the Property such that the or insction adversely affocts Lender's secunty: (d) Mortgagor fals (o pay 1axes on
the Property or otherwise fails to M!bthIliethcﬁladlglimﬂheintytt'tinunmtnlhclmnuftlm
Security Instrument; (e) a sole M dies; (f} if more than one Mortgagor. any M dies and Lendes s secunty 1s
advervely sffected; (g) the Property 1s through cminent domain; (h) & judgment 1 sgunst Mortgagor apd subyty
Mortgagor and the to acticn that sdvetsoly affects Lender's interesi: or (i) a pnor lieahokler forecloses on the
Property and as a result, Lender’s intorest s adversely affected.

wm.MmemhmwwnfﬁurnfLmdamm:fﬁhlunndmhﬂumm*:rbn:umuﬂeum o
umurum:mmuwmmrmm.mwmmmr fodera! laws and regulstions.

REMEDIES ON DEFAULT. In addition to other remedy available under the terms of this Secunty Instrumond. Lewder
may accelersts the Secured Dobt and forecioss this Security Instrument in a masncr provided by law if Morigagor 15 1n default.
In some instancos, federal and state Lew will require Lender to provide Mortgagor with notice of the nght to curc, or other

mgq action or inaction by the Bosrower or M occurs that sdversely affects the Property or Leador's nghts (n
: inc

T

act

4

At the oph of the Lender, sll of sny part of the agreed fees and char . sccrued tnterest and poncipal shall become
i ] due and paysble, after giving motice lif required by law, upon the occurrence of a default or anytime Lheresher.
The acceptance by Lender of any sum in payment or hlp-ynuuunthc&ecumdmbtnﬁﬂﬂnhuhnccndu:nr:-.
acelorated or after foreclosure proceedings are filed shall not constitute s waiver of Lender's nght to requure complete cure of
any existing default. Bz pot exercising any remedy on Mortgagor's default, lender does not wmve Lender’'s nght w latet

if it happens again.

If Lender initistes a judicial foreciosure, Lander shall give the notces as required by apphcable law. If Leader invokes the

l:uﬂ-'ur of sale, Lender shall publish the 'notice of mie, and srmange to sell all or r::p?f tﬁ: Property. l.; :;:p:r;d hyﬂ;pphuhlc
y 0 sale In the mannes

, uymﬁnprtrmyu wle. Lender shal
required by applicable law_ The sale of any part o tlh*dlm»ﬂy shall only operate as 2 forec of the wid Property, wo sy
remaining Property shall continue 10 secure amy ussst Secured Debl and Lender may further foreclose under the power of

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES: COLLECTION COSTS. If Morigagor breaches an)
covepant in this Security Instrument, Mortgagor agrees to pay ail oxpenses Lender incurs in performing such covenants or
protecting its security imterest in the Property. Such ex inchude. but are not limited to, fees incurred for imspecting.
rving. or otherwise protecting the y and Lender’s secunty interest. These expenscs arc payabk on demaund and will
r interest from the date of payment ‘Ifn'ulin:fnll st the highest mte of interest tn cffect as provided in the terms of the
Secured Debt. Mortigagor agress 10 pay costs and expenses incurred by Lender in collechng. enforcing or pruiecting
Lender's rights and remedics under this Security Instrument. This amount may inchude, but 15 not hmated to. sttormeys’ fees.
court costs, and other legal . To the extent permitied by the United Stales Bankrupay Code, Morigagor agrees lo pay
the reasonable attorneys fees imours to collact the Secured Debt as awarded by any cournt exercising jurisdi; tton unde!
the Bankruptcy Code. This Security lnstrument chall remain 1n effect until reloased. Mortgagor agrees to pay for any
recordation costs of such release. _

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used io tns section. (1) Environmental Law means,
without limitation, the Comprebensive Exvironmental Respome, Compensation and Liability Act (CERCLA. 42 U.5.C. 901
et seq.), and all other fedecal, stale and local laws, regulations, ordinences. court orders, stlormey generil opimons of
indorpretive letters concerning the public health, safcty, welfare, envisonment or & hazardous substance: and (2) T
Substance moans aay toXic, mdioactive or hazardous material, waste, jutant or contsminant which has chamsctensucs whxh
render the substance dangerous or potentislly dengerous (o the ic heaith. safety. welfare or environment. The term
inciudes, without limitation, subetances defined as “hazardous matenial,” "toxi substances,© “hazardous wasikc™ or

“hazardous substance” under any Envir Law.

Mortgagor represents, warrants snd agrees that:

A m as previcusly disclosed and scknowledged 10 wnting to Lender. no Hazardous Substance s of will be ko atend
or releassd on or in the Propesty. This restrichon does not apply to small mm of Hazardous Substances that
operty .

mmﬂym@dhbmﬁhrﬂ:mmlmmdmmmd

B. Excopt as ' ymﬂwwmwﬁﬁqmLcn:luf.Mﬂﬂglgﬂrmdwcrytcmﬂhnthun.u.md
Bl in fall comptisace with kny applicable Environmental Law. )

C. Mortgagor shall immedistely notify Lendes if n release or threatened release of 4 Hazardous Substance occurs un, umder
or abouit the Property o there is & violation of any Environments] Law concerning the Properly. in such an evem,
Mortgagor shall take all necossary remedial sction in accordance with any Environmenial Law.

D. Mortgagor shall
threatensd investigation. uﬁmdlm
the violation of say Environmenstnl Law.

notify Lender in wnting as soon as M has reason 1o believe there 1s any pending of
relating to the mhaummd release of any Hazardous nce o

£ 1 994 Burhors Byatima, 1. . Claal, NN Parm OCO-REMTG- AL #r20'M - - e
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12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided 1n a sepazate agreement. Morigagor will it be
 required to pay 10 Lender fund® for laxes and insurance 1n escrow.

13. JOINT AND INDIVIDUAL LIABIRITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties undet this
Securnity Instrument are joint and imlividual. If Morigagor signs this Security Instrument but does not sign an evidence of debd,
Mortgager does so only 1o mortgage Martgagor's interest in the Property to secure payment of the Sccured Debt and
Mogtgagor does not agree to be persomally liable dn the Secured Debt, If this Secunty Instrument socures 4 guatanty between
Lender and Morigagor, Mortgagor agrees 10 wilive any rights that mmy prevent Lender from bnnging any acton or clum
against Mortgagor or any party indebted under the obligatiun. These rights may snclude. but are X hmted o, any
anti-deficioncy or one-sction laws. The duties and benefits of this Security Instrutnent shall bind and benefil the successors and
aseigns of Mortgagor and Lander.

14. SEVERABILITY; INFTERPRETATION, This Secunty Instrument 1s complete and fully imegrated. This Secunty Instrument
may mot be amended or modified by oral agreement. Any section in this Secunty [ostrument, attschments. or any ayreemom
related (o the Secured Debt that conflicts with applicable taw will not be effective. unless that law expressly or smphediy
permits the vananons by written agreement. If any scction of this Secunty lastrumoent cannet he enforced according te sts
terms. that section will be severed and will not affect the enforceability of the remainder of this Sccunty instrument. Whene or
used. the singular shull iclude the plural and the plural the singutar. The captions and headings of the sechons of thix Sevurnty
Instrument are for convenience only and are pot to be used 1o interpret o define the terms of this Secunty Instrument  Time s
of the essence in this Secunty Instrument.

15. NOTICE. Unless otherwise required by lnw, any notice shall be given by dehvening it or by mahing 1 by first class mail to
the appropriate party’s address on page | of this Secunty Instrument. of 1o any ather address desiguated in wnbng, otwe o
ore mortgagor will be deemed to be notice to all mortgagors.

16. WAIVERS. Except to the extent prohibited by law. Mortgagor waives ail sppraisement rights relating to the Property.

;IT. LINE OF CREDIT. The Sceured Dbt includes a revolving hine of credit. Although the Secured Detl may be redwcd o @
- zero halance. this Security Instrument will remain an effect until releasal.

18. APPLICABLE LAW. This Security Instruoment is governed by the laws as agreed to in the Secured Debt, except 1o the extend
required by the taws of the jurisdiction where the Property is located, and applicable federal laws and regulations.

19. RIDERS. The covenants and agreements of each of the nders checked below are incorporased into and supplement and ameud
the terms Of this Secunty [nstrument.

[ Check all sppheable boxes) . _
™1 Assignment of Leases and Rents K3 Other Bae BEquity Rider. .

20. | | ADDITIONAL TERMS.

SIGNATURES: By sigming below, Mortgagor agrees to the terms and covenants contaned 1n this Secunty instrument and 1n any
attachments. Mortgagor also acknowledges receipt of & copy of this Secunty instrument on the date stated on page 1.
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ACKNOWLEDGMENT:

STATE OF Alabgma ... . . COUNTY OF Shelby ... RO XN
[, » notary public, hereby vertify that Bobby larry Joiner and Nency Joiner, husband and wife
T N R R R R EETECTETERNNE . o whose namels) isfare sipned 1o the forepomg conveyame.

and who 1s/are known to me, acknowledged before me on tlus day that, being informed of the contenix of the
conveyance, he/she/they executed the same volumtanly on the day the same bears date. Given undor my hand this

......... L3th ... day of MAreh, 2000 e
My ¢ : : .
y commipon 50 gt o Ml [
N
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'Y " EXHIBIT A
t :

Begin at the Southeast corner of the NW 1 /4 of the NW 1/4 of Section 16, Township 21 South, Range
1 West; thence run in 2 Westerly direction alog the South boundary of said 1/4-1/4 for a distance
 of 324.23ifeet to & point; thonce turn en shgle of 91 deg 23 min. 01 sec. 10 the right and proceed in
thiely direction along the West boundary of the East 10 acres of the NW 1/4 of the NW1/4, for
tance of 746.85 feet to the point of intersection with the South right of way line of County
HMH(TMJMHMRM);thmMan 17 deg 31 min. 54 sec. to the right and
proceed along said R O W line for a distance of 722.94 feet to the point of beginning of a curve.
thence continue slong said R.O.W. being in a curve to the right (radius - 10337 80 and being concave
Southwesterly), for an arc distance of 399.95 feet to the point of ending of said curve, thence
continue along said R O.W_along a tangent section for a distance of 381 00 feet 10 a point. being a
point on the South boundary line of the NE1/4 of the NW /4 of Section 16, Township 21 South.
Range | West, thence turn an angle of 148 deg. 52 min 05 sec. to the right and run along said South
boundary of said NE1/4 of NW1/4 for a distance of 999.02 feet to the point of beginmng. Said parcel
of land is lying in the NW1/4 of the NW [}/4 and the NE1/4 of the NW 1/4, /Section 16, Township 21
South, Range 1 West, Shelby County, Alabama.

According to the survey of John Gary Rey, Reg. PE & L.S 12295, dated August 23,1980

SIGNED FOR IDENTIFICATION:

/ 7 /
L / o [ ' & 7 F

_-:, ri i

Nawncy Jo
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HOME EQUITY LINE OF CREDIT RIDER
t  (FORM OCP-REMTG-AL)

- Thia Home Equity Line ofCrndn Rider is made this 13th day of March, 2000, and is
| Wmﬂ“hdmdtumuﬂmdmpplmt the Mortgage of the same date given
by the andiarigned {("Borrower” or "Morigagor” ) to secure Borrower's Home Equity Linc of Credit
 Agreeaeint ("Note"™ or "Credit Agl'eu'nell') to First National Bank of Shelby County {"l.ender” or
"Mortgagee") of the same date and covering the property described in the Mortgage

NOTICE: THE MORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL
PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE
CHARGES. PROCEEDS OF THE ¢m:|m“ PLAN WILL BE ADVANCED BY LENDER
UNDER THE TERMS OF A HOME EQUITY LINE OF CREDITAGREEMENT BETWEEN
LENDER AND BORROWER. THE AGREEMENT WILL BE REFERRED TO IN THE
MORTGAGE AND ANY RIDERS ATTACHED THERETO AS "NOTE"” OR "CREDIT
AGREEMENT."

1. Home Lguity m-r:cm Agreement. All references in the Mortgage and Riders
attached thereto to "revoiving line of credit” are held to inctude "Home Equity Line of Cred:t
Agreement.” E

2. Payment of Principal and Isterest; Prepayment and Late Charges.

A. Rite and Payment Changss The Credit Agreement provides for finance charges (o be
computed on the unpaid balance outstanding from time to time under the Credit Agreement al an

adjustable annual percentage rate. The annual percentage rate may be increased or decreased on the
first day of each billing cycle based on changes in the pnime rate as published daity in the Wall Sureet
Journal's Money Rates Table (the Index). The annual percentage rate charged under the Credit
Agreement during each billing cycle will be 0.00% above the Index in effect on the first day of that
billing cycle, although a discounted rate may be charged for an initial period The initial annual
percentage rate provided in the Credit Agreemem 18 8.75 The annual percentage rate will increase
if the Index in effect on the first day of a billing cycle increases and will decrease if the Index in effect
on the first day of a billing cycle decreases, however. the annual percéntage rate will never exceed
the maximum rate stated in the Credit Agreement nor will it ever be lower than the minimum rate
stated in the Credit Agreement. Any increase in the annual percentage rate may result in increased
finance charges and increased minimum payment amounts under the Credit Agreement Any decrease
in the annual percentage rate may result in lower finance charges and lower minimum monthly

payments.

B. Matucity Date. If not sooner terminated as set forth in the Credit Agreement, the loan wll
terminate twenty years from the date of the Credit Agreement, and all sums payable thereunder
(including, without imitation, principal, interest, expenses and charges) shall become due and payabie
in full.

C. Mangage Tax. The Mortgage secures open-end or revolving indebtedness with an
interest in residential real derty. Therefore, under § 40-22-2(1)b, Code of Algbama 1975, as
amended, the mortgage filing pirivilege 1ax shall not exceed $.15 for each $100, or fraction thereof,
of the credit limit or maximum prmt:lpal indebtedness to be secured by the Mortgage at any one time,
which is the principal sum stated in the Mqrtgnge Although the interest rate payable on the line of
credit may increase if the Index increases, the increased finance charga that may result are payable
monthly under the Credit Agreement and there s no provision for negalive amortization,

B
by




capitalization of unpeM finance charges or other increases in the principal amoum secured hereby *
over and above the principalgum stated iin the Mortgage Therefore. the principal amount secuf®d-
will never exceed the credit fimit unless an appropriate amendment to the Mortgage is duly recorded
and any additional mortgage tax due on; the increased principal amount is paid at the time of such

3. Future Advances. The Credit Agreement provides for an open-end line of credit under
which Borrower may borrow and repay, and reborrow and repay. amounts to and from the Lender
up to & maximum principal amount at any one time outstanding not to exceed the credit himnt
Multiple advances are contemplated and are secured by the Mortgage The Credit Agreement does
not require that Borrower make any minimum initial advance or maintain any mnimum balance under
the line of credit: therefore, at times there may be no outstanding indebtedness under the Morntgage
However, the Morigage shall become effective immediately notwithstanding the lack of any initial
advance and shall not be deemed satisfied nor shall title to the Property be divested from Lender by
the payment in full of all the indebtedness at any one time outstanding. since in each case further
borrowings can thereafter be made from time 10 time by Borrower under the terms of the Credit
Agreement, and all such borrowings are to be included in the indebtedness secured hereby The
Mortgage shall continue in effect until all of the indebtedness shall have been paid in fuli, the Credit
Agreement and line of credit evidenced thereby shall have been terminated, Lender shall have no
obligation to extend any further credit to Borrower thereunder, and an appropriate wntten instrument
in satisfaction of this mortgage, executed by a duly authorized officer of Lender, shall have been duly
recorded in the probate office in which the Mortgage was originally recorded Lender agrees to
execute such an instrument promptly following receipt of Borrower's written request therefor,
provided that all of the conditions set forth above have been fulfilled Nothing contained herein shall
be construed as providing that the Mortgage shall secure any advances by Lender to Borrower under
the Credit Agreement in a maxiroum principal amount at any one time outstanding in excess of the
credit limit or principal amount set forth in the Mortgage unless the Morigage shall have been
amended to increase the credit limit of principal amount by written instrument duly executed and
recorded in the probate office in which the Mortgage was originally recorded

ngl for Junier Mortgages Only

4. Prier Mevtgages. (Complete if applicable.) Paragraph 5, subparagraph entitled "Pror
Security interests.* is modified to add the following provisions This Mortgage is junior and
subordinate to a prior mortgage, lien, or other security instrument recorded m Instrument No 1998-
14202 in the Probate Office of Shelby County, Alabama. Borrower shall perform all of Borrower's
obligations under such mortgage or security instrument, including Borrower's covenants 1o make
payments when due. Borrower shall pay or cause 10 be paid ail 1axes, assessments and other charges.
fines and impositions attributable to the Property which may attain a prionty over this Mortgage

Borrower hereby authorizes the holder of a prior mortgage or other secunty instrument
encumbering the Property to disclose the Lender the following information” (1) the amount of
indebtedness secured by such mortgage or other security instrument. (2) the amount of such

indebtedness that is unpaid; (=) whether any amount owed on such indebtedness is or has been In

arrears, (4) whether there is or has been any default with respect to such mortgage or other secunty
instrument, or the indebtedness secured thereby, and (5) any other information regarding such
mortgage or other security instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that if default should be made in the payment
of principal, interest, or any other sum payabie under the terms and provisions of any prior mortgage
or other security instrument, or if any other event of default (or event which upon the giving of notice
or lapse of time, or both, would constitute an event of default) should occur thereunder. Lender mav,
but shall not be obligated to, cure such default, without notice 10 anyone, by paying whatever
amounts may be due, or taking whatever ather actions may be required under the terms of such pnior
mortgage or other security instrument 50 as to put the same in good standing

S, Rights of Enforcement. Each of Lender's rights of enforcement under the Morigage and
the Credit Agreement is spparate. Lender may exercise and enforce one or more of these nights, as
well as any of Lender's other rights under the law, one at a time or in combination

6. Authority of Mortgagee to Perform for Mortgagor. Paragraph 5, subparagraph entitled
" Authority to Perform”® is amended to include the following provision




Furthermore, éven if Lender obtains insurance, pays taxes, or does or pays for other things
necessary to protect the valug of the Pn:@peny and Lender's rights in the Property, if such falureto -
pay by Borrower is an event of default under the Credit Agreement or Mortgage [.ender may suli
treat Borrower's failure to perform the covenants and agreements contained in the Credit Agreement
or Morigage as a default. If such failure to pay by Borrower is not a default. Lender may still treat
it as a breach of the Credit Agreement or Mortgage and enforce such remedies as are provided for
such breach.

7. Security Agreement. This Mortuage constitutes a security agreement unider the Uniform
Commercial Code and creates a security intesest in the personal property included in the Property
Borrower shall execute. deliver, file, and refile any financing staterents, continuation statements of
other security agreements that Lender may require from time to time to contirm and pertect the hen
of this Mortgage with respect to that Property and shall pay all costs ot fihng  Without imiting the
foregoing. Borrower irrevocably appoints Lender attorney-in-fact for Barrower to execute. dehver
and file such writings for and on behalf of Borrower

8. Financial Statements. Borrower agrees to turnish current financial statements and other
financial information deemed necessary by Lender when requested

9. Remedies on Default. Paragraph 9 entitied "Default and Acceleration” 1s amended lo
include the following provision in the third subparagraph

Lender shall publish the notice of sale once a week for three consecutive weeks 1n a
newspaper published in the county in which the real property is located, and thereupon shall sell 1the
property to the highest bidder at public auction at the front door of the county courthouse n the
county in which the real property is located Lender shall deliver to the purchaser Lender's deed
conveying the property.

10. Environmental Laws and Hazardous Substances. Paragiaph [l entitied
“Environmental Laws and Hazardous Substances” is amended to include lead-based pant as a
hazardous material or hazardous substance

11. Waivers. Paragraph 16 entitled "Waivers” isamended Lo include the following provision

Borrower waives all rights of homestead exemption in the property and relinquishes aii nghts
of curtesy and dower in the propenty

By signing below, Borrower and Morngagor accept and agree to the terms and covenants
contained in this Home Equity Line of Credit Rider and acknowledge receipt of copies of the
Mortgage and any Riders attached thereto
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