= =i

| %
| 08138 .
| 4 In'l*' * anm '
' qg“‘i“éﬁ’tﬁ“
i ! VA s O PIMTE
i ™
| 'iifi 251 SPACE ABRDVE THIS LINE I8 FOR RECORDER § UBE OMLY

THIS 18 A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE 18 DATED FEBRUARY 22, 2000, betwsen JASON MCNAUGHTON and TERESA L.
" MCNAUGHTON, HUSBAND AND WIFE, whose address is 148 WILLOW POINT LANE, ALABASTER, AL 38007
retorred 10 betow a8 ~Grantor”); and AmSouth Bank, whose address is 1235 First Street North. Alsbaster, AL

38007 (refervred to balow as “Lender”).

" GRANT OF MORTQAGE. hﬂﬂm&wm.m*m.M-ﬂwum&ulﬂrmmf'nqm

! titll.wirr“thlndtnﬂ-mwwmmme-ltmﬂwmimmﬂlﬂmmﬂh:mmm-

Imwmnm:lﬂw,mmww.:-ﬁw:ﬂwum. watar fights, watercoursss end dneh (iInciudeng

stock in utiities with ditch or irrigation rights). and ﬂmbﬂsm and profits relating 10 the resl proparty, including wi MTuistion
n 4

all minevele, oll, ges, geothermal snd similer matters, County, State of Alsbama {the "“Resl Property”}.
LOT 7. ACCORDING TO THE SURVEY OF WILLOW POINT, PHASE 2. AS RECORDED IN MAP BOOK 22,
PAGE 41, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA, BEING SITUATED IN SHELBY
COUNTY., ALABAMA. SURJECT TO EXISTING EASEMENTS, CURRENT TAXEB, RESTRICTIONS,
SET-BACK LINES AND RIGHTS OF WAY, IF ANY, OF RECORD.

mﬂadhmmmm&mmﬂvmmu14BWH.LQWMINTLAHE.ALMA3TEH,AL 35007. ;

Grantor presantly sssigns to Lender sl of Grantor's right, title. and interest in 2rd to all ases of the Property and sk Rents from the Proparty -
in sddition, Qrantor grants to Lender & Uniform Commercial Code security interest in the Personst Froperty snd Rents. X

DEFINITIONS. The foliowing words shall heve the following mesnings when used i this Morigage. Terms not otherwse dabrmd n s
Mhmmwmmmwmmmmmwcm. Al retgrences ic dolar smounts shall maar
amounts in whul money of the United Stawe of America.

Borrower. The word “Borrower” meens sech snd svery person of antity signing the Nota, including wrthout hmatation SASON

T T L

"‘“f’?"'
[ . .T

MOCNAUGHTON.
Credit Agreswmnant, The words “Cradit - mean the fevolving line of credit sgresment deted February 22, 2000. betwaan | ander
snd Borrower With a orecit Bmit :’ $0,300.00. together with si renewals of, sxtensions of. moditications of. refinancings of.

consolidationa of, and substiutions for the Credit Agresment.

Exinting indebtedness. The words “Exiating indebtedness” masn the indebtadness described below s the Exsting indebiadness sechon ot %
'I.’HIM!H'IW ' -
Gramtor. The word "Grantor® means any and el persona snd entitias sxecuting this Mortgege, inchating writhout mitanon sl Grantors
named above. The Orentor is the mortgagor under this Mortgege. Any Grantor who signs this Mortgage, but does not wmgn the Credit
hqmmnt,IImmwmummmmﬂﬂunw:ﬂmnnmnunPrmwtapunummwmurutm
Grantoe's intereat in the Rents and Personal Proparty to Lender and s not personaity lisble under the Credi Agresmant gxoept &8 otherwrss
provided by contract of law.

Guermmor. The word "Guarentor® meamns and inckides without limitation sach snd all of the gusrsntors, surstes. end 8CCOMMOdeton
partiass in connaction with the indebtednesa.

. The word “inprovements” mesns snd inciudes without lmitestion all emisting and future IMprOVeMents. DusdNgs.
w.mubﬂnmMmhmm,ml.m,wumﬂmﬂrmthnmthﬂudﬁrm.

. Thlwwﬁ'm'mﬂmmmmtwwmmwhwmmv-m--wm
ndﬂnc-dbyLlﬂdlrtnmmmEWHmmwmwmfmnmmmﬂ@mwmd-fﬂ'n

|

awnad by El"ll"ltﬂ;. and now or herestter. atteched or atfixed to the H-ui Property; together with sl scosssions. parts. and additons %o #il
replacements of, ang all substittions for, any of such property; end together with all proceeds lincluding withou! hmitaton s iNeutsnta
proceeds nrﬂuhrmnfwmlmfmuhurummmh?mm.

Property. Tuww'mm'mmuunmmmmmmmm.
Rest Property. The words “Resl Property” meen the proparty, imersets and rights duscribed sbove in the "Grant of Morigage®™ sechon

Related Documents. The words “Releted Doouments™ mean and include without limitation all promissory notas. Credit sgreementis. loan
agrasments, snvironmentsl agresments, gusnanties, sscurity agreements, MOrgages, deeds of trust. snd ail other NEtrumMeEnts. SENEEMants
mm:m,wmnmmwmom,mmmwmwmmlmmm.

Rerits. The word "Remta™ means B present and tutine rents. revenuss. incoms, issues, roysities, profita, snd other benatits dertved hrom
the Proparty.

n-u:mmummnﬂmwmtnumm:mwmnmmmmmw.u
QIVEN TO BECURE (1) PAYMENT OF THE INDIRTEDNERS AND {7) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THs
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or delenses srising by resson of sny “one action” of ~ anti-daficncy” 1w, of any other law

e
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 which may pravent Lender from bringing any sction sgainet Qrentor, Inchuding & claim for deficvency to tha axtent Lender ik qthes wise pnlitied to
. & cimim tor deficiency, before or I%w Lender's commencement or completion of sny toreciosure action. arther judicisily 0¢ Dy axatcies of »
- power of sl : .

’ [
GRANTOR'S REPREPENTATIONS AND W M. Gfentor warraots that: {x) this Mortgage 3 executed at Borrower's request ¥nd not s
the request of Lender; (b} Granior hae the powsr, right, snd suthority 1o snter into this Mortgage and 1o hypothacete he Progerty. (Ch The
orovisions of this Mortgags do not conflict with, or result in & defait under sny agresment 0r other Instrument binding upon Grantor end o No!
resuit in & vicletion of any law, reguistion. court decres or order spplicable to Grantor, (d) Grantor has established adequets means of pbtereng
from Borrowee on g continiing beels information sbout Borrowet’s Mnancial condition; and (e} Lender has made no representation to Grantor

sbout Borrower (including without kmitation the creditwoithiness ot Bormower).

PAYMENT AND PERFORMANCE, Except ae otherwies provided in this Morigage. Borrower shall pay to Lander all indebindnest secured Ly
Mortpege as it bacomes dus, and Borrower and Gramtor shefl strictly perform af! their respective obligations under this Morigage

PORSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agres that Grantor's possession and use of The Property shall be
govesnad by the following provielons:

Posstaaion gt Uss. Linth In default, Grantor may remain I possession g controi ot and operate and mensge the Property orvd colact
Duty fo Wiibeiain. Gromor shall mainteln the Progerty in thriactesbie condition and promptly parform si rapmirs. replscements. el
Meitenencd NECeRNeNy tO preserve its value.

Hoserduus Sullsnces. The terme "hazardous wasie,” “hazsrdous substancs,” “disposal.” “relsssa ™ and “threstensd reasss = 3t uled
mm.mmﬂﬂ-mmun{WMMWEmmﬂm.Cmmutiﬂn.mdmmnm
of 1880, am smended, 42 U.5.C. Section 9601, ot seq. ("CERCLA"), the Superfurd Amendments and Resahorization Act of 1388, Pub L
No. 99-499 (“SARA"), the Hazsmous Materiais Tremsporistion Act, 48 U.5.C. Section 180!, et seq.. the Resource Condervation and
Recovedy Adt, 42 U.5.C. Section BU01, st 8aq., or othei sppiiceble stxte or Federsi laws. rules. or reguistions adopted pursvent to any of
the 1oregoing. The terms "Nezardous WARtE” BN “NELprdous SUBSIENce™ Jhall siso NClude. wIThout KMItenion. peirolewm end petrolewm
by-products or any fraction therso! end ssbestos. Qrantor repreddnts and warrams 1o Lander that: (8) During the psnoc of Grentor s
ownership of the Property. thers haa been PO use, generstion, manutscture, storege, trestment, Jlspossl. rolases of thragisned relesss c!
any Nazardous wasts o substanos by any parson on, under, sbout or from the Property. (bl Grantor has ng knowledpe of. or mason Io
belsve thet there has been. sxcept s prawiously disciossd to snd scknowiedged by Lender i writing. [l sny uie, generaton,
manutscture, Storsps, trestment. dispoesl. releass, or thrartened relesss of arry hazardous wasts or substance on, under, aboyt of trom the
Proparty by st price bwners of sccupants of the Praparnty or [} afry sctusl of Threstened Btigstion of clmme of sy kind HY eny person
relating to such matters; end (2} Except se praviously disciossd to and scknowiedged by Lander v writng. fit reithpe Gepritor nov 80y
tanant, contracior, sgent or other suthorized uesr of the Proparty shall uss, DaNerate. menutscle. SIONE. Irest. dispose of . Of felgasa BNy
haterdous waete or substancs on, under, sboul or from the Property and (§} sny such sctvity sheil be conducted in Complance with s
appliceble federsl, state. snd ocal laws, regulations end ordinances, inchuding without imitation thass laws. reguistions, and ordnences
described sbove. Grantor suthorizws Lender and its sgents to enter upon the Property 10 maks such mepections and tests. al Grantoss
lw.umewwmmﬂﬂuﬁmﬂhthmmuflhiMnrtgm Arnty napactior of
thlmldithdeMb-hrWlmmm:hﬂnmhmumdmwuwmmmmmﬂ-p-nn*
Lender to Qrantor of 10 sny Othier parson. The representations and warrenties comtamed herein sre based on Gremiot’s due déigence m
imvpetipating the Property for hezamdous weste snd hazardous substsnces. Grantor hersby s} reiateet ond winves Sy futurs clasme
thﬂﬂnhrhﬂtmeMMﬂumumwmmlnrdummuﬂmnut:m-nvmuw-.w I
wmmmmwmnﬂmmmﬂm,m,mwms.m.mm.m-m-wmht.-nd-r
may disctly or indiwectly suatsin or suffer resulting rom » breach of this ssction of the Mortgage of 8§ a conssQuence cof any use
g-m-rlmh.mmm.w.w.Muwmmnf-hunmwnmetmmmwmﬂm The
MWHHmﬂmw.mgﬂ-mww.Mllmmwufthﬁmﬂ-mnmth
utiﬂuﬂonmdmmmniﬂummmmw-ndlh-umth-ﬂfm-dhvundn‘imiﬁnﬂulmmtmimthPmp-rt-r
whether by toreciosure o otherwise. !

Nulsance, Waeste. Grantor shall N0t cauds, conduCt of PErmil any RVIEBNCE RO COMMIN, permil, or sutfer any sITipRING of or wasle on a7 ta
the Propsrty or any portion of the Property. Without limiting the gerwrelity of the toregoing, Grantor will not ramove. of Qrant to Sty o
party the right to remove, sny timber, minersle lincluding ofl and gas). soll, gravel or rock products withou! the prior writign consent of
Landar.

Removel of improvermemss. Grantor ahall not demoligh or remove sny Improverments from the Resl Property without The Dror wrrtten
consert of Lander. As a condition to the removal of any Improvements, Lender may requive Grentor 10 make srrangements sahslactory to
Lender to replace such improvements with Improvements of st least squal vaiue.

Lender's Right to Enter, Lender and its agents end representatives may enter upon the Real Property a1 sll reasansbie (HMed 10 BTTeNG Lo
Lender's interests s0d to nepect the Property for purposes of Grantoc’s compliance with the terms snd conditions of i Morigage

Compfiance with Goverrenentsl Reguirements. Grantor shall promptly comply with sl laws. ordinencas, and regulations, now or hareatiet
in stfect, of all governmental asuthoritles spplicable 10 the use or occupancy of the Property. Grantor may contest in good teth sny such
law, ordinance, of reguistion M withhold sompliance during any proceeding, Including spprofNiate appesh. 50 long 83 Granior has notrhed
Lender in writing prior to doing 8¢ and o0 long a4, in Lender's sole opimon, Lender's interssts in the Proparty ate not mopardued Lercher
may requirs Grantor to post sdequete security or 8 sussty bond, ressconebly satisfactory to Lisnder, to protect Lender s mteres!

Desty t0 Profect. Gramtor sgrees neithes (o sbandon nor leave unettended the Property. Grantor shell do all other acts, n sodiTioN to thods
I-E'Illlthﬂhlhﬂ\?llﬂtl'lllm.mmmawm!mmnlﬂwﬁmmmrmtnlraluinrh;rpraim:'! #nd pradhrad ha

Oroparty. .

DUE ON SALE - CONSENT BY LENDER. Landsr mily, At [t 5p10N, dacisre immadstaly thus and Daysbie Bit suMs s8CUNed Dy s Morgege uoun
the sate or transter, without the Lender’a prior written coneent, of 8l o¢ sny pant ot the Resl Proparty. or sny intsrest in the Real Pyopely A
-aals Of rangfer" means the conveyence of Real Property or any right, litle or Interest thersin; whathes legsl, beneficiai or squitatle. whatnar
voluntary or wvoluntary. whether by outright saie, desd, meslaliment sale conract, lend contract, centract for desd. leasahold intarest with a
term graster then thrse {3} years, leese-option contzact, of by sale, sssignment, or transfer of sny beneficist intersst in of 1o any land trust
noiding title to the Resl Property, or by any othar mathod of conveyance of Resi Property interest. H sy Grartor & corporabon, partnerkhg ot
limited lability company, ransfer Siec Inciuges any changs in ownership of more than twenty-five percent i26%) of the voting stock, partnersrepn
nterests of mitad Kebllity company interests, 34 the cs4s may be, of Grentor. Howsver. this option shall not he exercrsed by Lander i pach
anercisa i probibited by federst law or by Alabemae law.

TAXES AND LIENS. The following provisions relating (0 the texes and liens on the Property are o pert of this Mortgage.

Payment. Grantor shall pey when tus (and In all evens prior 10 delinquancy) all Taxes, payroll taxss, specwl taxes, Sbdbsrrants. walw
thmwﬂﬂmmwmﬂuﬂumﬂﬂﬂﬁw.lndlhlﬂpnwrundmﬂcllkmhrwtdnmmmlm
sarvices rendeted or materisl furnished 10 the Property. Grantor shalt maintein the Property tree of sl Rets having pnorty aver o equast to
the intersst of Lender under this Morigege. axoept ftor the ken of taxes and sssessments not dus. excap! tor the Exwting Indetriednres
referred 10 below, end axcept se otherwise provided in the following paragriph.

Right To Comest. Grantor mey withhold peyment of sny tex. asssssment, or claim in connection with s good laith diputs ovel The
obligation o pay, S0 long a8 Lender's imereat in tha Froperly is not jeoperdired. i{ a liort arises or is fied »e o result of NOADEYMEnL,
Grantor shall within Mteen {15) dave sfter the Nen arissa or. i & len I filed, within fiftaen (15) days atter Grantor has nohca of the feng.
securs the diecharge of the len, or if raquasted by Lender, deposit with Lender cash or 3 sutficient corporsta surety bond or other securty
utluflﬂtwmmhlﬂmwhwﬂﬂﬁﬂmIn?mltllﬂdlﬂum'llﬁurmchlfﬂlnﬂ-tcmldncclmn
a resuit of & forsciosurs or sale under the flen. In sny conteet, Grantor shell defend itselt and Lander and shell satidfy sny sdverss judpmaent
batora entorosmsnt against the Property. Grantor shall newne Lender as an sdditionsl obliges under sny sursty bond furmughed n the

contest proceddings.

Evidenca of Payment. Grantor shell upon demand hurriish to Lander satistactory evidence of payment of the Laxes Of assessments s sl
suthorize the spproprists governmental officiel to deliver to Lender st any time » written strtement of the taxes and MSREMENs BQaiat
the Property. ;

Notics of Construction. Grantor shell notify Lender a1 jeaat fiftesn (15) days before arry work is COmmenced, sny IenACes e furmdhed. of

lmrmﬂﬂﬂ“lwuﬂlw.HIWW'IIIH,MIM'IHIﬂ.muthlrMcoddbiuﬂﬂldnnEMQfm
work, services, or materiale, Grantor will upOn request of Lender furnish to Lender sdvence msursnces satistectory to Lavwder that Crentor

can and will pay the cost of such Improvemants.
PROPERTY DAMAGE INSURANCE. The tollowing provisione relating 1o insuring the Property s78 3 part of the Morigage
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Maintenance of insursnce. Granlor shall procure and mamtain policies of firs ineurance with standard extanded coversge entorjamants on
a reptacement basis for the {ulf insurable value covering s improvementa oh the Real Property in an amount sulficient 10 avoud BDEHCABON
ot any colnsurance clause, snd with a standard martgagee clauss in tavor of Lander. Folicies shall be written by SUCH LK ENCE COMPRIWYY
and in such form as may be reaso accepiable to Lender. Grantor shall daliver 190 Londer cortificates of coverage Trom aBeh Papwd
containing & stipulation that coveraga Will not ba canceiisd or diminished without & MMM of 1en 1101 dava’ oror wntten sotica te Lender
and not containing any disclsimer of tha inBurer's iapiity for Tailtrs 1o give such notice Each mauwranca policy aiso shadl ncluds ar
endorsement sroviding thet Soverage in 1evar &1 Landes will not Ba impsaired in any way by any 5Ct. omiaon or default of Gientor o &y
Other person. Should the Real Property at any iime begcome located A &R ArSR damgratad by Ihe Dascior of the Faasral Emergendy
Manasgement Agency as & spacial Hood hazerd arew, Grantor agrewn to obtain and maintain Feaderal Hood Inguranca for the fuF unpimd
principal bafancs of the losn and any prior fens on the propecty securing the ioan, up to the maximum policy imits B8l onder "1e NAtsins,
Flaod Insurance Program, oF 8s otharwiae required by Lendar. and 1o mainism such imsurance for the term al the toan

Apphcation of Procesds. Grentor shall promptly natify Landar of any josy ar damage (o the Proparty  Lander may make peond b 7
Grantor fatls to do so within fitteert {15) days of tha sasusity. Whether or not Leander's Secunty 18 IMpared. Lender may A1 "8 ;e G

apply the proceeds to the reduction ol the Indebtadness, payment of any ten aftacting the Praparty or the rastorstnn amd repibet ot S
Property. | Lender slects to apply the procesds 1g reatoration and repair, Grantor shall repaw 9¢ replace the damaged or gustt e
improvemants in 8 mannar satisfactory 1o Lendar  {endar shall. upon satistactory progl of such expenditurs pay 3¢ rembursa iaptor fear
the proceads for the reascnable cost of repsir or reataration iff Grantor 15 NGt in default under 1his Mortgage Any procemts which b oo
haen disbursed within 180 daye atter thair raceipt and which Lendear has not committed ta the repar of restoralen of 1hae Proparly nne L
used lirst to pay any amourt owing to Lender under this Mortgage. then o pay accrued wntefest, ang (he rammnder. 1 any shad e appben
to the princtpal balance of the Indabtedness. If L ender holds any procaeds after paymant o fuil of the adstiiadnens surh proceads ans! b

pa)d to Qrantor.

Unexpied Insurance st Sale. Any unexpired insurance ahall inure to tha borafit of. and pees to. the purchasat of the Proparty Lowvared by
this Mortgage Bt any (runtas’s aaie or other sale heid undar tha provisions of this Mortgage, or at any 'oreclosure sake of such P gty

Complanae with Existing indebtedness. During the paviod in which any Exigting Indebtsdnasa described below 15 10 ettect Complance st
the naurence provisions contained in the irstrument gvidgencing such Existing Indettedness ghalt consiitygte compdance with tha mRurars s
pfovisions undar this Modigage. 10 tha extent gampitance with the terms of this MoOgage would constiiute n fuphcation Of naurand s
requremant. 11 any procesds from tha insyrence becams payabla on ioss, the provisiona in thie Morthage for drvasion 0 procasds shati
apply only to thet portion of the proceeds not payabie 1o the hotder ot the Existing Indebredness

EXPENDITURES AY LENDER. ' Grantor fails to comply with any provision of thia Morigsge, inciuding sny obbgatian 1o mgnta-n Eowrwtirng
Indebtednass in good standing as required below, of if any achan of procaeding is commenced that wouwd moslerially sffect Landed’s teregin
the Property. Lander on Grantor's behall may, but shsll pot be raguad 10, take any acuon that Landar ¢aama anwapHiETe ANy RMOount ha!
Lender expends in 80 doing will baar interast st the rate prowded for n the Credit Agraemant trom the date mcurred oF pad by Lander o e
date of repsyment by Grantor. Al such axpenses, at Lander’'s option. wilt {al be payable on deamand. (D) ho addad to the haiance of 1ha mrady
wna and be spportionad among and be payabie with any nstsitment payments to becoma due during eithar U} the term of any applCabibe
meurance policy or (il} the remaining term of the Credit Agreement. or (C) De treated as a balkgon paymant whitch woll be duwe and payabia 41 he
Cradit Agreameant’s maturity. This Morigage asiso will secura paymant of these amounts. The nghta provuded far in thes paragraph shall e -
addition to any other rights or ary ramedies o which Lander may ba sntitted on account of tha dafactt. Any such schon try Lander shall nnt tw

conatrued as curing the detault 80 &a 16 bar Landar frem eny remady that it otharwisse would have had.
WARRANTY: DEFENSE OF TITLE. The folowing provisrons relating 10 ownarship of the Properly are i part of Thus Maorigags

Tite Gisnlor warrants that: (s} Grantor hokds good and marketable ttle of record to the Property in fae simple Proe and cloar of sl henn
snd sncumbrances othar than thosa net forth in the Real Property description or in the Existing 'ndebledrwss sechon below or .0 any tith
insurancg policy, titls report. or final title opinion resusd in fevor ot angd accepted by. Lander 10 connection with thin Morigage. wend 15
Grantor hae tha tuit right, powsr, and authonty 1o executa and cdelivar thia MicrTgega 10 Landos

Delenes of This. Subject to the exception in the piragraph above. GraNtOr Wwarrants and will forever delend the ttke 10 the Pragarty aga iz’
the lawful claims of sl persons. In the avent any aclion or proceeding 3 commanced that quastivng Grantor s Litle of the iInlermsr ! Lansie:
under this Morigage, Grantor shall dafend the actign at Granior’s expense, Grantor may be the Priptratid) pirly D ALER oCssting b
Lanctar ahali ba antitied to participate in the proceeding and to be rapresented in the proceading by —ownsel of Lender's own thowe an!
Grantor will deliver, or cause to ba delivared, o Lander such nsfrumsnia ss Landar may regquest from rme 10 tene o et g |

participation

Compliance With Laws., Grantor warrants that the Property and Grantor's vse of the Froperty compliag wath &l existng apphcatie lnwe
oreinancas. and regulations of governmental autharitias.

EX{STING INDERTEDNESS. Tha lollowing provisions concarning sxisting sndabtedness {the "Exmung Indebtadnass™) mre & past ul thin Maortoege

Existing Llan. Tha lian of thin Mortgage sacuring tha indabtedneas may Da secondary and nfenar 10 it gsling hen Grantor cxpronsty
coveandants and &réed 10 PAY, or O 1D tha paymant ¢!, the Exaling Indebtedness and o preaven! any defsult on such ndebtedmess any
detautt under the instruments syvidencing such indebtedress, or any dalaull under any sacunty nocumaents tor such nchabiedmess

No Modificstion. Grantor shall not enter inte any aqresment with the hoider ol any marngags. dasd 01 trunt. or D1her BOCURTY X BT "
which has priority over this Morigege by which that agreement a moditied, amended, extended, or renawed withoul tha plidr wiiding
consent of Lender. Grantor shall peither requeat nor accept any future advences under gny such securdy agreament wethoul the pdocs
wriltan consant ot Lander.

CONDEMNATION. The following provisions ralating to condemnation of the Praperty are 8 part af thik Morighge

Application of Net Proceeds. It all or any part of the Proparty is condemnad by eminent doman procaadings or by sy pioceadiog o
purchase 10 oy of Gondemnation, Lender may at s eslechion requirs that alf ot any portion ol the net praceads ol tha award La appied I
the Indabtadgness or the repait or reatoration of the Propurty. The net procesds of the awsrd shall meaan Tha sward after papttnt af 4o
reasonalis CONLE. eXpenses, snd atiomays’ foas iNcurfed Uy Lamdar m gGanmection with the cendemnatien

Pracesdings. |t any procsading in condamnation s Tited. Grantor shall promotly notity Landar m wnting. and Orantor shall promgtiy 1axe
auch steps &8 may bs nasessary to gefand the ection ang obrain the award. Grardof may be the nomunal party IN such procotwug [l
Lender shall be entitied to participate In the procesding and to be rapiesanted n the proceading by counset of 1t own choxe . and Grarion
will dalivere or cause to be delivered to Landed éuch laktrumants 3 may bBa raquestsd by It I7Gm Hmae 1o LEMe [C DAL SUCH PEMTICIDALGD

IMPOSITION OF TAXES, FEES AND CHARGES By GOVERNMENTAL AUTHORITIES. The lillowing provisiand reiating o (JOvBIAMENIM lasss
lesn arvd charges sre a part of this Morigege:

Current Taxss, Feas snd Charges. Upon reguest by Lender. Grantor ahatl sxecute such documernts » addiion (o the Mortgage amvl tanc
whatevar othar action s requasted by Lander 10 partect and continue Lendar s lisn on the Real Property  Grantor shail reimiburse @ soue: o
all taxos, as described balow, topethar with all expansas Incusred in racarding. perfaltng of conntmwng us Mortgegs . inCluding  withaut
irmitation all taxes. fena, documantary stampd. and othar chargea tor racording or registenng the Mongagy

Taxss. The foliowing shall constitute (axes 1o which this section applies. (&) o spacific taa upon ts type of Morigage or upon all ar an,
part of the Indebtedness segured by this Morigage: (bi B specific tax on Borrower whuch Barrower s authornzed or requirad 1a taduct from
payments on the indeblsdness secured by thia type of Mortgape: (ci & tax on the type of Mortgege Chargeabie agenst tha Lardss rir 1t
holder of the Credit Agresment; and |d) & specihc Tax on all or any portion of the Indebtadness ar nn payments nf pnncipal Anc Mimreel
made by Borrower,

Subssquent Taxes. |f sny tax to which this section appiigs 18 enacted subsequent to the daile of ths Martgage. thas ovent shal Rawe (he
snna aflact as an Event of Default (e definad balow), Bnd Londsr may exercine any or all of its avaiiable camadiss for an Event of Detaglt
as provided balow uniass Grantor sither [8) pays the (ax betore 't Decomes Oslinguent, or bl contea's tha tax as prnvrded shove 1 the
Taxes and Lians saction and deposits with Lander csah or & sufficient carporste sursty bond or other security satmtaciory to Lends:

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Morigage a8 & 8ecCurity agresmant ara a pafl o
this MOrtgage.

Sscurity Agreement. This instrument ahail Cconstitule & secunty agreemant [0 the axtenl any of 1ho Property conatitutes fixtures or nther
porsanal propearty, snd Lander shall have ail of the rights of & secured party under the Unilorm Commaercisl Code a3 amendsd from e to

fire

Socurity intersat. Upon reguest by Lender, Grantor shall axgcuta hnancing sialamants and take whatgver olhar aChon o regLangtad Dy
Londer to pertact and contlnue Lander's security interest in the Rents and Personal Property. In addition to recording itws Morgage 1 the
raal proparty recosde, Lender may, 81 any lime and without further authoriration trom Grantor, He execulad cOounterperts, cOfaab
reproductions af this Mortgage as a financing stotemant.  Grantor sholl reimburse Lendsr tor all expenses incurred n parfacting or
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mwmmmwm.umm.ﬂrmﬂ hmmhuwnﬁﬂlmm
mmﬂmwmmmu--mhmmmmmmmﬂmmfrom

Mortgepe- |
mw:lﬂmm. The following provisions mmlnmmmwmmimnlmufm

Favtiver Aaraness. At arw time, and from tine to time, upon request of Lander, Grentor wilt meks, sxacute and delrver, or will cuss 1o
hm.wwm.uwuhwﬁnﬂm.mmmwm.mmu-ﬂud, recarded. refied. or
M-nhmmhwﬂ“ﬂhnﬁmmmummm appropriste, sny snd s such MOMGeges.
deeds Of TUNL, Becuily deeda, semzity sgmements, SNenCing statemants. contnuation statsments, nstruments of RTHEN BBLISNCE.
MHWWHHIH,hﬁﬂ#ﬂﬂ“.hmm“ﬂh“m:ﬂ-ﬂmu. compinte. partect

contines, of preserve {a) the obilgetions of Grirror mnmmcmw.:mmw.mtmmmmwm

Artorney-in-faot. Hﬂrmlﬂlmhmdhwnhﬂmm-nmmwmm,wr mary 40 50 1ot and in 1he neme of
Gegrtor and st Grantor's axpenss. For such purpoees. Gramor heraby urevocably appoints Lender e Grentor's ATIOMEy-n tact fof 1w
purposs of making, sxecuting, delivering. flling, recording. and doing all uﬂwmnmwbﬂm‘mmﬂmm. L LanoeT B soR
hWMMuMmhm:mWﬁapﬁ.

FULL PERFORMANCE, i Borrowst pays sl the indebteoness. including without lmitation ail aIVENCes securad by the Mortgege whan due
nrnmhmmmhmmwﬂ'whﬂﬁc“ﬁtw*wwm-Htruahhumunwm
WWWMNW.WMWMMW to Grantoc § suitsbie setisfaction of this Mortgege and sunable statements .
mmurmmmmmmmmw-mmmmmmmwPmp.rnr. Granioe will pey

lmmh.lhh-:mnlm{irmtﬂrlm.mﬂ m.mwmwutm‘m‘lwm- bt Grantor GOs PO L
m.”gwmniﬂ-muhm. lu}ﬂmﬂuﬁmﬁonnrmmm-mmmwﬂfnrmmwmm

:mw-mhhmﬁwﬂ*mmm.fww,mmwwmm.WHI-G'HM““'-'““'"' ?
| dwm.!m-tumum,dudml-lpmmmmmm.trntﬂufmhwmufhmmniunuf-hnnntr-uwm '

Acovierste ndubedness. Lmd-rdnl:hﬁlhm-lmwﬂﬂhwimﬁmtanmdm the enbry Indebtedrsss
mew,hﬂﬁﬁmwwwwmnm“ would be required 1o pey.

UCC Remadies. meﬂmmﬁunlhwm.mmmﬂmmhwm:m-mwv
under the Uniform Commarolnl Code.

Gollect Rents. WMWH@memGrmmeu. io take POSSEEAION OF the Property and collest e Renmy.
mmmmtuwmﬂ,ﬂmmmm,wwmm:m. againet the indedlsdrass. [N

HDMMWLMHWWLMIWMumﬂﬂumtmfmwﬁdﬁmwu ara mace. wihwther of Dot any
nmfpi'rnrnundihrthldlmm. L-'lmrm!riwcm itiﬁghttu!ﬂlrthilluhnarummh-th-rmw. by agert, o through e

Appoim_Recalver. LMHMM_MEMlmmmudtnmwufﬂmmmnl the Property, with the
p-uw-rtnprotlctwmhm.tnwmmmmmmmm*WInmhﬂﬂuﬂmtl from the
mwwwmw.m:ﬂmmmufmmm.-gmt:mmw. The raceiver may serve without
bord it permitted by lBw. Luﬂlr'lri;ﬂmﬂu;ppoknmntuflrm:hﬂlmﬁmunmﬂwwmt valua B! the Propery

Judicial Fereaioaurs. Lander may obtein a judicisl decres toraciosing Geamtor's imtareat in ait or any pant of the Property.

Nonjudicled Sale. Llnﬂﬂumthldmtﬂummlmnu!mPmp-nv:r-i,mthmwﬂhwttﬂmmw.mrm
mﬁmniﬂuﬁm.mmmmm,wwﬂh:mwmummmmu,hypuumuunum-wmmrmnqm
mumwuhhmwwhﬂ-mmwﬁummmmmmhnldiimm.tnmtn-
Fmﬂlﬂvmrlud‘lmMMWHMMMMthMhmmmtufﬂ-tmmurmmmp!ﬂumﬂﬂmn!
MMHMMMHNHG,HIWHMIMMImJWMLiilaclﬂd,Hmﬂcuncﬂ.luﬂumlbiddﬂmf
S umummuhnﬁmmwmm:mmmﬁ.pmm-mm macoe 1t & coustase whare the
Real Proparty to be sold i located. Hmmwummmmvmmwﬁmmmmmmummumm.m-m:m
lhlllh-lrpva.rbillhldil'llmWhmﬁﬁrﬂnﬂmwvmrmmlmmmﬁ_h. The sale shafl be heid betwesn the
hours of 11:00 ..m.mdmuup.m.mn-mmm-dfwm- axorcias of the power of sale under thie Mortgage. Lander may e a
|nvnllhﬂuﬂuthhﬂmﬁﬂﬁmw:mwnmmwifmmtm:mmw-. Grentor haveby whives sny
and s rights 10 have the Property marsheliec. In:nmmm--ﬂrm.mrnmh-hutnnﬂlllnrunvplﬂmtm
wwﬂw.hmmuww“,

Daflciency Jutignedng. Hmwwu@.wmvmmnlmlmrmuimmmmﬂmmmmndm

1o Lander after epplication of 8 smounts mmlmhu!mmmﬂmtmim.

Termncy at Sufferanse. Huwmquimwmmmm--mu-wuvm shove Of Lender othel wine
M-meﬂﬂwwdﬂnﬂuiﬂrm.mmmnmum-mmnwfhrmaummm \
thnlrulﬂnﬁmﬂﬂﬂ.nwl option. sither (a) pﬂ-r-mn!bhrunmmrm-mmmuﬁm.m (b] vacats \he
Propsrty immediately upor: the demand of Landar.

Other Remedies. mmmammmmwmmmmmeCMn Agreamaent of avadsbie 8t law or "
equAtY. |

Sale of the Property. Tnﬂnmmmmmm. Grantor ot Borrower hareby wane any and sl nght 0 have the property
marshalled. mmm#ﬂlmm.wmﬂhhﬂhuﬂﬂmmmnfﬂ- Progerty togethes o separataly i one
ssle of by separwte salwe. -wﬂhmwmnmmmmmmmwﬁonmmw.

atter thﬂMﬂiﬂuﬂﬁWWufﬂnPﬁmﬂﬁmhmmm. Reasonable notca shall masn hotice
gimﬂhuﬂmﬂﬂlﬂhﬂnﬁﬂuhﬂhiﬂmdﬁ:mﬂm.

waiver; Election of ﬁﬂ”hwm-uflmwnwmmmmﬂml-:mmmllwmnfu-r
prejudice the party’s mhmmmﬂmmmmm;pmwmmmmmw, Elaction by Lendes 10 pursue
-wmwmmwﬂmmm,mm-mmm axpeanditures of taks BCHLON to perform an cblkgation of
GuntururmwmﬂtﬂhmmimwﬁrmmwﬂmW.Mmt-ﬂmund-':mmwldﬂ-m
arxd execciss its remediss under thia Morigsge. !
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survevors’ reports, and apgraissl fess, and ttle inayrancs. to the sxtent permitted by sppkcable law. Borrower sino will ny o
costs. in addition to &l othel sums provided by law. Borrower sgrees 10 pay attoermys’ fess to Lendar in connection Chhng .
amanding or Moditying the loan. In addition, it thi Martgage s subject to Sscton 5-19.10. Code of Alsbhema 1875, o amended &0y
sttornays” tess provided tor in this Mogtgage shail ndl axcesd 169% of tha unpaid debt aftar defsull and teterrai to an artorfiey who 13 mat o
salaried amployes of the Lender. b 5

NOTICES TO GRANTOR AND OTHER PARTIES. Any nbtice under thia Morigage. Including without limtation any notce of default and ar,
notica of sals to Grentor, shall ba in writing, may be spnt by teletacsimila {umess otharwise requirad by law), and shall be attective whet.
actually astivered, of whan dapositad with a nationally recogrized overnight courmr, of if msimd, shall be deemed atfecisn when deposted o«
the United States mail first clese, cortified or ragistered mail. postage prepaid, diracted to the addrasses shown naar the begenning of s
Mortgage. Any party may change Ity sodrens for notices undar this Mortgage by giving formal written nol.ca 10 the othet parten. spacibyay
that the purpose of the notica is to change the party’s sddress. Al copwes of notices ol forectoswe trom the hokler of any lien wheh Tras
priofity ovar this Mortgage shall be sent tc Lender's addiess. as shown nasr the beginning of thus Morigage For nalice purpodas. Gramtio
sgreas to keep Lander Inforrmed at all times ot Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscelianscus provisions sie 4 part ot (tug Mortgage

Amendments. This Mortgage. togather with any Retated Documents, conglitutes the antue wnderstnnding Bnd agresmant o!f [Tur patties s
to the matters set torth in this Mortgege. No aitaraticn of or amendmant 16 thie Mortgage shall ba eftective unless givan e T ITR R
signed by tha narty or parties sought 10 be charged or bound by the siteration of AMaNOMant

Appicable Law. mem:hmmﬂqdmlmm-ncww Lendsr in the State of Alabsma Thin Morgags shall be
mmmcmnmmmmmm-mulmammm.

Capton Hasdings Capticn beadings in this Mortgage are tor convenignce purposes phly and are not to b usad to njerprel Or calie 'he
provisions of this Mortgage.

Merger. Thers shall be no merger of the intareast or estate craated by this Mortgage wih sny othar interest or astata wn the Proipwarty al ar,
thme haid by or tor the benetit of Lender in any capacily, without the writien consent of Londer

Multiple Parties. All obligations of Grantar and Borrpwar undar this Morigage shall be joint sand saveral. and ail ralerences lu Cirpntor 1o
maan each and oevery Grantor, and 8l references to; Borrower shall mean sach and overy Barrower  Thes maans that aach of The parsans
signing balow ia responsible for sl obligations In this Morigage.

Saverability. It a court of competent junsdictron hihds any provisson ol this Maortgage o be nuakd or urgnioeceakie an o phy [paFuoo 0
circumstance. such tinding shall not render that pravision nvalid or unenforceable as to any othar pereons of circumsiances ! tomsitun
any such offending provimon shaill be desmad to be modified 1o be within the hmits of sntorceabdity o uahdity: howsvas o the offersiog
provision cannot be so modified, it shall be strickan and ali other proviaions of the Mortgage 0 il cther reapects shall remam vk a7t
anforceable.

Successors and Assigne. Subject to the kmitations stated in this Maortgage on transfer of Grantor’'s snterest. this Marigage shail D g
upon and inure to the banetit of the parties, thalr successars and assigns. It gwnership of the Propeny bacomes vanted in a8 peon O1har
than Grentor, Lendar, without notica to Grantor. may daal wah Grantor' 8 succasaors with reference 1o this Mortgage and ihe indelisdnaens
by way of forbearance or axtension without relessing Grantor from the obligations of thia Mortgege or Hobelily under the Indebtednaess

Time ia of the Essence. Timae is of the essence in tha partormance of this Mortgage.

Waiver of Homaniead Exemption. Grantor horoby releases and waves all righte and hanetita of the homestesd axemutinn taws of the S1ate
ot Alabems as to sl indebtednesa secured by this Mortgage

Walvers and Consents. Lender shall not be deemed toc have warved any nghts under this Mongage [or undor tha Ralated Documents:
unieas such walver is in writing and signed by Lender. NO dalay or omission on the part of Leander in axarciaing any night shali opietats an 2
waivar of such right or any other right. A waiver by any party ol a provision a! thia Martgage shall nOt constitute 8 warver of ol pA e
the party's right otherwise to demsnd sirict comphance with that DrOVIBION Of BNy Otha DIovision. NO pROF walver Dy Landar o ary
coutsa of dealing between Lander end Grantor or Botrower. shall constitute s waiver of any of Lender's nghts or sny ol Grantw -
Horrower's obligations as to sny future transsctions. Whenaver consant by Lander s raquited 0 this Morntgage, the granhing ol suct
consant by Lander in any inatance shail not constitute contmuing consent 1o subasguant INSIANCeS where such Consstt 1A requirsd

EACH GRANTOR ACKNOWLEDOES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO TH
TERMS.

THIS MORTGAGE 18 GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE 18 AND SHALL CONSTITUTE AND HAVE THE EFFELT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

CAUTION - IT 15 IMPORTANT THAT YOU THORQUUHLY READ THE CONTRACY BEFORE YOU SKGINM T

’ TERESA L. MENADGHTON

e I RN e s =Pl Al e Tt o= s = DA R -_— feme mm e A a N RAm O Emmmme— f e e — . .

This Morigegs prepared by

Name. ANDREA LOCKHARTY
Address: P.0O. Box 830721

Ciry, St ZIP: Bamingham, AL 35283

INDIVIDUAL ACKNOWLEDGMENT
STATE OF Lﬂé‘ﬂ L

COUNTY OF ﬂ&-&*“-——- o

|, the undersignad authority, 8 Notery Public in and fos amid county n amd state, hersby cerify thar JABON MCNAUGHTON and TERESA L
MCNAUGHTON. whose names are signed te the foregoing instrumaent. and who sre known 1o ma. acknowlaggen Deligre me on thes day thal
haingy nformad of the contants of said Mortgage. they skecuted the same w!unt:riﬁ on tha day the rame baers date

Givlnunﬂrwmﬂmwﬂh_“”_+_g_{___m . deyol (G-

MOTARY PURLIC STATE (F ALABAMA AT LARGE
MY COMMIEINN EXMEER: Mer. |, 2003
BOMBER THRU NOTARY PPN { AR RETERN

My commission sapires

et AR EE———p— ke el . e e e —————————— 2 W | ———— - = D e e—————————— e p e e m .. 1t e T

[ ———— R T e B

NOTE TO PROBATE JUDGE

This Mongage ssaures open-end or revolving indebtedness with residential rell property of inmterssts; therstore, under Section 40-22-2(1 1
cmurnhbmﬂﬂ,umﬂd.hmmwmwﬂwm&m-:“l.mmmnmm frecton
thersof] of the cradit kmit of 98,300.00 provided for herein, which is the maximum principel indebtedress to be sscursd by thia Mortgupge & any
ane time,
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