When recorded mail t:u.:

First Franklin Financial qgrpar-tiuh
2150 North Pirst Btreet i

Loan numbari: 0003945730/5,%20 03/ 14 /2000-08093
- 091358 AM CERTIFIED
| ) e A %y
THIS MORTGAGE is made this 10th day of March , 2000 . between the Grantaor
WILLIAM KEITR OATES AND KIM OATES, HUSBAND AND WIFE

- - b

Inst @ 2000-08093 i

(herein "Borrower”). and the Mongago.

PIRAT FRANKLIN FINANCIAL CORPORATION . 1 corporation organizd and
existing under the Jaws of Delaware | Cwhose address i
2150 North Pirst St. , San Josa, CA 9351131 ¥
theretn ~Lender 7 ;i
WHEREAS, Borrower is indebled to Lender ip the principal sum of U.5. 5 23,65%0.00 .whih ;
indebtedness is evidenced by Borrower's note daled  March 10th, 2000 and extensions amd renew als =
thereof (herein "Note"), providing for monthly instiallinents of principal and interest, with the balance of the indebledness, «f s "
sooper paid, due and payable on April lst, 2020 : ’ j
TO SECURE w Lender the repayment of the fndebtedness evidenced by the Note, with inlerest thereon; the pasinetit of all
othet sums. with intercst thereon, advanced in accordance herewith to protect the wecurity of thes Mortgage, amd the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby grant and comes
[ender and Lender's suceessors and assigns with power of sale. the following described pruperty lovaled 0 the County of
, State of Alabama: Shelby
Legal Description sttached hereto and mads a part harsof
Prepaywent Rider attached herxsto and made a part hereof

Assessors Parcel Number: Not available yet- New Construction

This mortgage is secondary and surordinate to that certain Mortgage exacuted
by William Keith Oates and wife Kim Oates to First Franklin Financial Corporation
on or about the 10th day of March, 2000, which is being recorded simultaneously

herewith.
which has the address of 181 CAMDEN LAKE DRIVE . CALERA

{htreel | it
Alabama 50400 (herein “Property Address™ ;.

{ZIP Code|

TO HAVE AND TO HOLD such property unta Lender and Lender's successors and assigns. forever, together with all the
unprovements now or hereafier erected on the property, and all easements, rights, appurensnces and remts, all of which shall be
deenwed 10 be and remain & part of the property cavered by this Morngage: and all of the foregoing, logether with sawd propert
(or the leaschold estate if this Mortgage is on a leasehold) are hereinafter referred (o as the “Property.”

Durrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the night 1o mongage. grant amd
convey the Propenty, and that the Property 13 unencumbered, cxcept for encumbrances of record. Borrower covenanis that
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject (o creumbrames o
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indetiadness
evidenced by the Note and late charges as provided in the Note.

1 Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay tn
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, 2 sum
(herein "Funds™) equal to ome-twelfth of the yearly taxes and aswessments (including condonunium and plasncd uni
Jevelopment assessmenis, if any) which may atatn priority over this Mortgage and ground rents on the Property, tf am
one-twelfth of yearly premium instalimenis tor hazard nsurance, plus one-twelfth of yearly prenuum installments for mertpage
insurance. if any, all as reasonably estimated initially and from time 10 tme by Lender un the basis of assessments ard balls b
reasonable estimates thereof. Borrower shall not be obligated o make such payments of Funds 10 Lender to the extent tha
Borrawer makes such payments to the holder ol a prior morntgage or deed of trust if such holder 1~ an nstitutional lender
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il Borrower pays Funda to Lender, the Funds éshall be held 1n an institution the deposits or seounts of which are insured _
or guaranteed by a foderal or state agency (including Lender if Lender is such an institution). Lender shatl applt the Fumds to 3
pay said (axcs, assessments, ifsurance premiums and ground rents. Leader may cot charge tor so iolding and applymg e /
Funds. analyzing said account or verifying and compifing sand asscssments and bills. unless Lender puays Borrowpeminerest on é‘
the Funds and applicable law permits Eender o make such a charge. Borrower and Lender may aprer in wriing at the o o -
execution of this Mortgage thal interest on the Funds shall be paid to Borrower. and unless such agreement s tiade o "
applicable law requires such interest 1o be paid, Lender shall not be required 1o pay Borrower any intetes of carnings 1 Lic
Funds. Lender shall give to Borrower, without charge, an annual accounting ot the Funds showing credity amd gebits o tne
Funds and the purpose for which each debit 10 the Funds was made The Funds are pledged as addional sccunty tor ine sums
secured by this Moitgage.

[f the amount ol the Funds held by Lender, together with the future monthly instadlments of Funds payable proos toihe due
dutes of taxes, assessments, insurance premiums and ground renis, shall cxceed the ameunt requitad G pas said Lew
ASSUSSITCNTS, tnsurance premivms and ground reniy as they fall due. such excess shat] b, at Berrower™s aption cuther preanpt:s
repaid o Borrower or credited 1o Borrower on monthty installments of Funds. It the amourt ot the Funds hold by L ender ohai
not be SUfficient (o pay taxes, Assessments, insurance premiunss and ground rends as they tail die, Borrower shadl pas b Lender
any amount necessary 1o make up the deficiency in one or more payments as Lender may require.

Upon peyment in full of all sums secured by this Mortgage, Lender shall prompily refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Propeny is otherwise acquired by Lender. Lender shall appls .
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds heid by Lender ar the nonwe o
application as # credit against the sums secured by this Mongape

3. Application of Payments. Unless applicable law provides otherwise, all payments recenved B Londer ander the Sote
and paragraphs | and 2 hereof shall be applied by Lender first in payment of amaounts pavable to [Lender by Bortewer wnda:
paragraph 2 hercol, then to interest payable on the Nate, and then to the principal of the Note

4. Prior Mortgages und Decds of Trust; Charges: Liens, Borrower shall perfonm all of Borrower’s obligatrans under
any morgage, deed of trust or other secunty ag,n:cn!nen: with a lien which has priority aver this Mortgage, mcluding Bormswer
covenams to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges. Tines
and imposilions atinputable 1o the Property which thay autain a prionty over this Morgage. and leaschold payments oi ground
rents, if any.

§. Hazurd Insurance. Borrower shall keep the improvements now existing or hercafter crected on the Property insured
against {oss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may requife dnd in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subrect o approval by Lender. prosided, that
such approval shall not be unreasonably withheld. All insurance policies and rencwals thereol shall bein a fomm aceept ahle 1o
Lender and shail include 2 standard morngage clause in faver of and in a form acceptabic to Lender Lender shall have the rieht
1o hold the policies and renewals thereof, subject to the terms of any mongage, deed 06 trust or other security agrecment with .
licn which has prienily over this Mongage.

[ the event of toss, Borrower shall give prompt notice o the insurance carriet and Lender Lender sy mah e prost of loss
il nol made promplly by Borrower.

If the Property is abandoned by Borrower, or Hf Borrower fails 1o respond 1o Lender within 30 days trom the date notiee o
matled by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Leader s authanzed 1o
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property of to the suiis secired
hy this Mornigage.

6. Preservalion and Maintenance of Property; Leaseholds: Condominiuns; Plunned U nit Deselopments. horriea s
JDall keep the Property 1 gooed repair and shalt not commit waste or permt impamment o detenoraion of the Properls apd
Jall comply with the provisions of any lease i this Mortgage 15 on a leasehold [t this Mortgage i~ on a unit i a condomimgs
or a planned unit development, Borrower shall pertorm all af Borrower's obligations under the declaration of covenants crestiry
or guverning the condominium or planned unit development. the by laws and regulations of the condominuin ot planned uni
developinent, and constituent documents.

7. Protection of Lender’s Security. H Borrower tails o pertorm the covenants and agreemeniy contaned ano this
Muortgage, or i any action of proceeding is commenced which nuatersally atlects | ender’s terest 1in the Propeny | thets [ender
al Lender's oplion, upon notice o Borrower, may make such appearances. disburse such sumns, including ressonable sttornes s
tees, andd ke such action as is necessary (@ protect Lender's muetest. H Lender required mertgage isurance as a condifios o
making the loan secured by this Montgage, Borrower shall payv the premiums required 10 mainiain such nsurance i etfoct wnt
such tinge as the requirmnenl: for such insurance feminates o accordance wath Borrower's and Lomder s wnttonl agrecnwn! s
apphicable law.

Any amounts dishursed by Lender pursuant to this paragraph 7, with interest thereon, o the Noie rate, shall become
wlditional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of pas et
such wmounts shall be payable upon notice from Lender 1o Borrower requestng payment thereof  Nathing contained in s
patagraph 7 shatl require Lender 10 incur any expenye or lake any action hereunder.

8. Inspection, Lender may make of cause to be made reasonable entries upon and inspections ot the Properiy . provided
lhat Lender shall give Borrower notice prior 10 any such inspection specitying reasonable cause therefor refated 1 Lemder s
imterest in the Property.

9. Condemnation. The proceeds of any award or claim tor danmges. direct or consequential. in connegtion wilh ain
condemnation or other taking of the Property, or pant thervot, or Jor conveyance n liew of condermnation, are herehy wssignhed
and shall be paid 10 Lender, subject to the termy of any mortgage, deed of trust or other security agreement with a hien which
hus prionty over this Mongage.

14. Horrower Not Released: Forbearance By l.ender Not 3 Waiver. Extension of the o for panment o1 muxhibicatio,
ol amortizaten of the sums secured by this Mortgage grioed by Lemder o any suctessar in o snterest of Borsomwer shiall pes
operate W telease, 1o apy manner, the liability of the onginal Bortower and Borrower s successors i interest l.ender shail i
he tegutred 1o commence procecdings against such successor or refuse 1o extend tume tor payment or otherwise ngad:!y
amortizaton of the sums secured by this Mortgage by reason of any demand made by the original Borrower i Barmaer
JULLENSUTS I Interest. Any forbearance by Lender in exercising any right or remedy hereunder. or otherwise attorded n
applicabie faw, shall not be 8 waiver of or preclude the exercise ot any such nght or remedy.
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11. Wﬂwmmuw Lisbility; Ce-signers. The coveuants and q*raenmu'hcrnn
contained shall bind, and the rights hereunder shal] irure 10, the respective successors aad assigns of Lendes snd Bogrower.
subject to the provisious of palagsaph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Ay
Borrower who oo-signs this M , does noi execute the Note, (a) is co-signing this Morigage only to morgage, gran
and convey that Borrower's interest in'the Property to Lender under the terms of this Mortgage, (b) is not personaily liable on
the Note or under this Mortgage, and {(c) agrees that Lender and any other Borrower hereuader may agree (o0 extend, modify,
forbenr, or make sny other sccommodations with regard to the terms of this Mongage or the Note without 1hei Borrower's
MHMMMWHWM Mortgage as 1o that Borrower’s micrest in the Property.

© 12. Nethes; Except for any notice required under applicable iaw to be given in another manner, (2} any notioe to Bortowet
provided for i this Mortgage shall be gives by delivesing it or by mailing such notice by certified mail addressed o Borrower
ﬁbWﬁMﬂlMﬂhMﬁWﬂmy designate by notice to Lender as provided herein. and (b) any
notice to Lender shall be given by certified mail 10 Lender’s address stated herein or to such other address as Lender may
designate by notice {0 Botrower as provided herein. Any notice provided for in this Mongage shall be deemed to have bern
given W Borrower or Lender when given in e manner designated hercin.

13. Governing Law: Severmbility. The state and local laws apphicable 1w this Mongage shall be the laws ul the
jurisdiction in which the Property is located. The foregoing sentence shall not fimit the appitcabihity ot teceral faw 1o thn
Morgage. In the event that any provision or claiee of this Mortgage or the Note conflicts with applicable law, such confln
shall oot wffect other provisions of tis Mortgage or the Note which can be given cffect without the conflicting provision. and 1
this endd the provisions of this Mortgage and the Note are declared 1o be severable As used herein, “costs,” “expenses™ and
"attorneys’ fees” include all sums (o the extent not prohibited by applicabie law of limited herein.

14. Borrower's Copy. Borrower shall be furmished a conformed copy of the Noic and of this Mongage o the ume ol
execution or after recordation hereof. |

15, Rebabilitation Loan Agreemest. Borrower shall fuifill all of Borrower's obligations under any home rehabiintatos,

improvement, repair, or oiher loan agreement which Borrower caters into with Lender. Lender, at Lender’s option, may roquire
Borrower 1o execule and detiver w0 Leoder, in a § accepiable 10 Lender, an assignment of any rights, ciaims or defenses
which Borrower may have against parties who ty 1sbor, materials or services in coanection with ipprovemems made to the
Property.
16. Transfer of the Property or & Beweficial Interest in Borrower, If all or any pari of the Property ot any interest in i
s sold or Lransfecred (07 if a beneficial intevest {n Borrower is sold or transferred and Borrower 18 not 3 natural persan) without
Lender's prior written consent, Lender mmy, at its option, requirc immeédiate paymeni in full of ali sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise 13 prohibited by federal law as of the date of this
Morngage. - :
IfLmdamchnlhhopﬁm.LﬂnM;iuBormwnmiuufmﬂmim.ﬂznmi:nhnllpmvidcnpﬂmnfmn ?
hmwmmmmmmﬁWwwﬁMWhﬂmﬂmpﬂyallsunnmrcdbyth:s -
Mortgage. df Borrower faiis to pay these sunm priot 10 the expiration of this period, Lender may invoke any remedies permutted "
by this Mortgage without further nolice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower ang Lender further covenant and agree as follows:

17. Acceleration: Remadies. Except as provided iu paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, Including the covenants to pay when due any sunw secured by this Mortgage,
Lmderpﬂurtum:hﬂﬁn:-ﬁummumﬁﬂ in paragraph 12 hevvof specifying: (1) the breach;
2) tmmmmmmﬁmm-hu.mu-mmawmmmmnnﬂuhmm:u
Borrower, MMMMMMMNIOMWMMMMMHWMMWM
the notice may result In scceleration of the sums secured by this Mortgage snd sale of Property. The notice shall further
inform Borrower of the right to reinstate sfter scceleration and the right to bring a court action o aswert the nonexisience
of a default or any other defenae of Borrower 10 acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender, M Leader's option, may declare sll of the sums secured by this Morigage to be
Irnmedhltdyduenndplylhhmmﬁmdnndmymmthpowﬂmm“yuhﬂrﬂnuﬁu
permitted by applicable law, Lender shall be entitled to collect all ressonable costs and expenses incurred in pursuing the

_ remedies provided In this paragraph 17, iachuding, but not limited to, reasonable attorneys’ fees.

If Lender invokes the power ol sale, Lender shall mail a copy of a notice of sale (o Borrower in the maaner provided
in paragraph 12 hereof. Mlhﬂﬂﬂﬂlthtmliunfs-hmnmmrmmhtminm
newspaper published in . County, Alabama, and thereupon shall seil the Property to the
highest bidder at public suction at the front door of the County Courthouse of sald County, Lender shall deliver (o the
purchaser Lender's dood couveying the Properiy 30 sold. -Lender or Lender's designee may puschase the Property at any
sale, mwmmuwmuimﬁmmmummmmmm: (a) to il
reasonabie comts and expensss of the sale, including. but not limited to, rensoable attorneyr’ foes wnd costs of cithe
evidence; (b) (o all mums secured by this Mortgage; and {c) the excess, i any, to the persos or persons legally entitied
thereto. :

i8. Borrower's Right te Retmotste. Notwithstanding Lender's acoeleration of the sums secured by Uis Mongage due to
Borrower's breach, Borrower shiall have the right 10 have any proceedings begun by Lender to entorce this Mongagr :
discontinued at any time prioe to the sarlier 1o occur of (1) the fifth day before salc of the Property pursuant (o the power 6f sale :
contained in the Mortgage or (i} entry of a juigmeni enforcing this Mongage if: (a) Borrower pays Lender ali sums which 'f
would be then due under thie Mortgage snd the Note had no acceleration occurred; (b) Borrowet cures all breaches of any other :
covenants or agreements of Borrower contaimed in this Morigage: () Borrower pays all reasonable cxpenses incurred by Lender 3
in enforcing the covenants and agrosments of Borrower contsined in this Mortgage. and in enforcing Lender’s remedies 23 -
provided in paragraph 17 hereof, including, but not limited o, reasonsble attorneys' fees; and (d) Borrower takes such action &

Lender may reasonably require to assure that the lien of this Mortgage. Lender's interest in the Property and Borrower's
obligation o pay the sums sccuted by this Morgage shall continue unimpaired. Upon such payment and cure by Borrower. thin
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred

19, Assignment of Rents; Appointment of Recelver; Leader in Possession. As additional security hereunder. Borruwe:
hereby assigns to Lender the remts of the Property. provided that Borrower shatl, prior lo acceleration under paragraph |7
hereof or abandonmest of the Property, have the right to collect and retain such rents as they become duc and payable.
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Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by judicindly
appointed receiver, shall be entitied to enter upon, take possession of and munage the Property and to cotleet the rents w0t the
Property including those past duk.  All rents collected by Lender or the receiver shall be applied first 10 payiment of the civsls ot
management of the Property and collegtions of renfs, including, bul not limited (0. receiver's foes, premunmy obeTocgeer
bonds and reasonsbic attorneys' fees, aff then to Uie: sums secured by this Mortgage, Lender and 1he recerver shall be lable
account only for those rents sctually received,

20. Relesse. Upon payment of all sums secured by this Mortgage, this Morgage shall become null aad voud angd 1 ende:
<hall release this Mongage without charge w Borrower. Borrower shall pay all cosls of recordation. oL any

31. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all nights ot bomestead exemnpiwon 1 the
Propenty and refinquishes all right of dower and curtesy 1 the Property.

REQUEST FOR NOTICE OF DEFAULT
s e e e meeemsr oo AN} FORECLOSURE UNDER SUPERIOR - ooer e oo
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of jsny morigage, deed of trust or other erwumbrance with 2 hen which has
priority over this Morigage 1o give Notice to Lender, a1 Lender’s address set forth on page one of 1his Mortgage, ol any detaull
under the superior encumbrance and of any sale or other foreclasure action. .

IN WITNESS WHEREOF, Borrower has exeduted this Mortgage.

Signed, sealed and delivered in the presence of:

~ theads

Havitrmoet

WILLIAM XN

“¥ oo (L

KIM OATES

RN,

s PRISIRTTS B

o

Biorrowcr

i 8eals
e e 11 vars

(Sign Onginal Only)

_ ————r — e ———————— iy A ol e ol T

STATE OF ALABAMA, County ss;

Shelby

Onthis 10 day of march , 2000 : R I, Kevin Hays
& Notary Public m and for said county and n sand state, hereby certity thai

WILLIAM KEITE OATES, gnnd KIM OATES  Husband an Wife.

, whose hadne(s) m signed o the

toregotng conveyance, and who are known to e, acknowledged before me that, bemng iﬂrMﬂf ilx conlcnts
ol the conveyande, mhey exceuied the same yulynlasdy =1 uh Lhe d'?""ﬁ‘ﬁ‘ bears dite
TR . * off ' EO A :
Given under my hand and seal of office this 10 f . 2000 o . |
' "y : . rm - '
- : ; St :
My Commussion Expires: 11/15/00 oo G F"_,_;”_..L..ﬁ; JY D
o i AN IR
This instruimcnt was prepared by FIRST FRANKLIN FINANCIAL CORPORATI 3 " fj* § ol
T - A
|"i '*-. ;'.l'i “"-"‘r
SR (Space Below This Line Reverved For Leswder R ROCOPAEY) - oot mguones stk ey 1
G, 781AL) 212 Cage b it Form 3801
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Legal Description:‘ | ‘

LOT 18, ACCORDING TO THE SURNEY OF CAMDEN COVE, SECTOR 1, AS RECORDED IN MAP -
BOOK 25, PAGE 33 A, B & C, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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PREPAYMENT RIDER

»- ol

* This Prepayment Rider is made this 10th day of March . 2000, and is incorporated 1nto
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or the Security Deed (the “Securty
Instrument”) of the same date given by the undersigned ( the “Borrower” ) to secure Borrower’s Note ( the “Note™ )
fo

FIRST FRANKLIN FINANCIAL CORPORATION, a Delaware Corporation

(“the Lender”) of the same date and covering the property described in the Security Instrument and located at:
181 CAMDEN LAKE DRIVE, CALERA, Alabama 50400

ADDITIONAL COVENANTS. In addinon to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as foliows:

Except as provided below, Borrower may make a full prepayment or a partial prepayment of pnincipal at
any time without paying any charge. However, if within the first 2 year(s) after the date Borrower executes the
Note, Borrower makes a full prepayment (including prepayments occurring as a result of the acceleration of the
maturity of the Note), Borrower must, as a condition precedent to a full prepayment, pay a prepayment charge on
the prepayment of that amount of principal which exceeds 20% of the principal amount stated 1n the Note (the
“Excess Principal”). The prepayment charge will equal the interest that would accrue during a six-month period on
the Excess Principal calculated at the rate of interest in effect under the terms of the Note at the ime of the full

“prepayment. .
NOTICE TO BORROWER

Do not sign this loan agreement before you read it. This Joan agreement provides for the
payment of a penalty if you wish to repay the loan prior to'the date provided for repayment
in the loan agreement.

By signing below, Borrower accepts and agrees to the terms and covenants contatned in this Prepayment
Ridew |

A//’é M (Seal) %im__%‘—)/ (Seal)

WIFLIAH KEITH OATES KIM OATES

(Seal) (Seal)

Fixed Rate Prepayment Rider - Second Lien- AL, AZ, AR, CA, CO, DE, F1L, GA, HI, IL, KY, MT, NB, NV,
NH, NY, ND, OK, OR, PA, 5D, TN, TX, WA, WI

Inst ¥ Euur.l-—-ﬂﬁﬁ99
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