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MORTGAGE- - -

THIS MORTGAGE IS DATED MARCH 6, 2000, between LEN B SHANNON,Iil and STACY D SHANNON, HUSBAND
AND WIFE, whose address is 312 CREST DR, HOMEWOOD, AL 35244 (referred to below as "Grantor™ ) and
AmSouth Bank, whose address is 1238 Birst Straet North, Alabaster, AL 36007 {reforred to below as “Lander’ ).

GRANT OF MORTQAGE. For veluable consideration, Grantor morigages, grams, bargans, sella and corrveys 0 Lendsr ab of Grantar s aght
titin, and interest in and 10 tha folowing described resl property, togethar with all sxiating of subsequently arectad or sfhoasd Dulthrgs
improvementa snd fixtures; all sasamants. rights of way, and appurtenances, all water. walar rights. watarcoursas snd Jitch rghts (nidadery
stock in utilittes with ditch or irtigation sighte}; and skl other rights. royeities, and profits relating to the real Sropefly. inCRINg without lamaater
ail minerale. ol gas. geotharmal and simitar metters, | in SHELBY County, State of Alabama (the “Reel Property ™ |:

LOT 4 ACCORDING TO THE SURVEY OF MILL SPRINGS ESTATES 2ND SECTOR AS RECORUED IN MAP
'BOOK 25 PAGE 95 IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY ALABAMA.

The Real Property or its address ia commanly known as 713 MILL SPRINGS LANE, BIRMINGHAM. AL 35244

Grantor pranently assigne to Landédr 8l of Grentors nght. titlke. andt sintoreat n ang to all leasen o tha Broparty and ad Rents from the Propresty
Iy sdditlan, Grantor granta 1o Lender a Unitorm Commaerciat Code security interest in the Personal Property arwd Rents

DEFINITIONS. The foilowing words shall have the following meanings whan used 0 thig Mortgage. Terma not otherwse delined ri 1he
Maortgage shall have the masnings stiributed to euch tarmes in the Uniform Commercial Cogs. AN reforences 10 dodar smaunts shall rowsarr
amounts it Iswiul monay of the United States of Amarica.

Grantor. The word “Grantor” means LEN B SHARNON. I and STACY D SHANNON. The Grantor rs the mortgagor unied this Martgags

Guarantor. The word “GUATantor masns and inciudes without limitation esch and sl of the guarantors. suretmwy, arwd 80O A AT
parties #h connection with the indsbtednsss.

mpeovements,  The word "lmprovemants” maans and ncludas without limdtation ali axisthing sng fuTure Mprovements, Brushederw ;s
structures, mobile homes atixad on the Real Froperty, taciities. addmions. reglacements and other constructon on the Raal Provpedly

Indebtedneas. Tha word "Indsbtedness” maans all principal and interast payable wnder tha Note and 4ty amobunls gxxindad or advances”
by Lander to discharge obligations of Grantor or expensesd incurrad by Lender 10 enforce ohligations af Gramtor gnkiar thes Monigace
together with intarast on BUCH AMOUNIE AS provided in this Mortgage, and any and atl othar present or future, direct ar contngent l1gbelifine
ar indebtedaess o1 any parson who signs the Note to the Landar of any nature whatsoever, whather ciassifisd A8 securoed .o Tty TV AT
axcapt that the word "Indebtednese” shall not include any deht submct to the discloswe requiremanta of the Federal Truthin Lemiing A
i &t the ima such debt is incurred, sny Inqull'f ragquwed disclostire ot the len aiforded hereby with retpact 10 aufh Aahl ahedl it hase e
made.

Lender. The word "Lander* masns AmSouth Bank. ite succesaors and aasigns  The Lander u the mongagee urcher this Morigoege

Mortgage. The word "Mortgage”™ means this Mortgage barwsen Grantor and Lander, and ncludes without imitstion ail sangnmwents andd
amcutity intarast provisions relsting to this Parsonal Proparty and Rents.

Nots. The word “Note™ means tha profmissary note or credi agreament dated March 6, 2000, in the original ptincipal amount ol

$ 50,000.00 from Grantor to Lender, togethe: with all ranawals of. extensions of, modificstions otf. relinancings at. conSuldAonE ot
and substitutiona 1or the promissory note or agreasment. The maturity date of this Mortgage is March 6, 2015,

Personal Property. The words “Personsl Proparty” maan all aquipment, fixtures, and other srticies of personasl praparty now of heieafer
pwned by Grantor, and now or hersaftar attechad or stixed to the Resl Property. together with all sccaamons, pans, arwd acddifiorme 1o AR
repiscementa ol, and all subatitutions tor. arry of such propesty. and tagether with sl proceeds (mcluding without henstatien a8 rRurans
oroceeds and retunds of premiums) from any sale or othar disposition of the Proparty.

Property. The word “Property” mesns collgctivatly tha Real Property and the Personal Propetty.
Real Property. The words "Raal Property” mean the pioparty. interests and nghls deacribed above :n e ~Grant of Mortgage ™ sectnn

Relatsd Documants, The words "“Relsted Documents”™ mean and include without hkmitation il promussory nates, credit agraements. loan
sgrasmenta, environmental sgreomants, guaraniias, Bacunty sQreemenis. MOMNQages. deeads of rust, and s other MBTrUMEnts, B OUrWNTS
and documants, whathar now or hereafter existing, axpoulst in connection with the Indebisdneas.

Rents. Tha word "Renta” means st presant and hature renis revenues, ACOMAa. IEBUSE. royatties. profits, and othar benoftits darnved frorn
tha Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF HENTS AND THE SECURITY INTEREST IN THE RENTS AND PEASONAL PROPERTY IS
GIVEN TO B8ECURE {1} PAYMENT OF THE INDEBYEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OFf GRANTOA NDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ANO PERFORMANCE. Except 8s otherwise prowded in this Martgega. Grantor shall pay to Lendar all amounts sacured by this
Morigagne as they bacome dus, and shall strictly partorm ail 0t Grentor's obigations urlar thia Morigoge.

POSSESSION AND MAINTENANCE OF THE PRAOPERATY. Crantor agrees that Grantor's possession and use ! thes Propoarty shsh G governms by
the following provisiond:

Possession ond Use. Untll in default. Grantor may reémain in poysession and control gf and oparasta and manage the Froperty ang rolie-:
tha Rants from the Proparty.

Duty to sMabvisin. Grantor shall mpintain the Property n venanlable condition ang promptly perform ali ropars  raplacemants sl
MAINteNSNCE NBCEIBATY 10 Presarve its vadua.

Mazardous Substances. The tarms “hszardous waste = “hazsrdous avbsience,” “thepoaai.” “roissss.” and "ihvestaned releane, " 0% Eyed o
this Mortgage, shall hava the same meaningy he sat iorh in the Comprehensive Environmental Responsa. Compenaatwn. and Liehiidy At
of 1980, as amended, 42 U.5.C. Section 9801, et seq. I"CERCLA"]. the Supertund Amendments and Resuthonzsbon Act o T9HE Pul o
No. 90.499 ("SARA™}), the Hazardous Matehials Teansportation Act, 49 U.5.C. Section 1801 . ot seqg.. the RAdsourca Conservalion ar
Recovery Act, 42 U.5.C. Saction ﬂﬂrmi, at say., or other applicatde stele of Federal laws, fules. or regulations adopied purjusnt 1o ANy !
the foragoing. The termes “hazerdous Wwoeste and "hazardous substance® shall alsc mnclude, without rutstion. pelfokaum and petroksom
by products or sny iraction thereof andd asbastcs. Grantor represants and warrants 16 Lander that: {a) During the penad of GHrpntur a
pwnerahip of the Property, there has bpen no use, generatan. manufacturs. storaga. traatmant, dispossl, release of throatened relsase el
any hazerdous waste or subslance by eny parson on. undar. ahout of from the Property: (b) Grantor has no knowisdge of. or resson (G
bellave thal there has bean, except as previcusty daclosad to and scknowhadgad by Landsr in writing, Id any use, gengraL o
manutacturs, storage. trastment. disposal, release, or threatansd release of any hazsrdoid waste O SUDSIANCE ON, ungdes. sbout ot from the
Proparty by any prior awnars of occupants af the Property or i} any actual or threstened litigation of clasma ol prry kand by any peeson
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relating 10 such metters; and lclM.MWlﬂﬂWmWhm. @ neithar Grantor for ey
m.mm.mﬁnrnd:m“niﬂnmmﬂm.m.mﬁm.m.m.wﬂ

genscation, mandistture, STOMQE, dhpud reloase o thrastsned relesss of a hazardous waste of substance on thit Do OPRTIWEN Thi
demdmw.mmmmmmmmsmn lmtmwtuith-lmimth-
M“mnfh lien of this Mortgge and shall not be atfectsd by Lender's scquistron of any nterest e Property

Nulsunes. Wente. Grantor shell nol causa, conduct of permit sny AUISBNCE NOC COMMIL. DIVITHL, Of Bulher any SNpag of of wasle DN Of o
ﬂuwmwwﬂmmﬂuw. wmmmwmw, Grantor will ot remove, or grant 10 sty Other
mmmmm.mm.mﬂmﬂwmi,mﬂ.w-mwm.mmﬂmmpmrwmunwm

Nomoval of mpPrOwamEnis. MMmMummwuhanuMHm-ﬂmmwwwrm-n
conpent of Lender, Mlmﬂﬂmmﬂuwdn!mw.wmvmmﬂr-nwmmﬂ-mwnuimm

Londer's Right %0 Enter. Lender and its agents and renreseriatives may enter upsn the Real Property at #ii radaonable times 10 STteNg G
Wlm.whwﬂuwmwolﬁmﬁWwiﬂ\ummmwmn!mumw-

wﬂmmWw.u“mmh.nlﬂm. Hamﬂf.tr&optbnlhﬂmtm-mhLMﬂm

-:nuhlhprrﬁmwmhwmthH.
TAXES AND LENS. mmmwmmw.tmmMmmﬁmm.motmmw.

. GWMWW“MHHMWWWI“IﬂHf payrol taxes, specisl taxes, FESMRAMENTS, Wales
mmum“rmmwwﬂmmmmm,Indlhtﬂpwwmmllﬂmmwarhantunnnrmr
MMHMWWHHW. mwmwm&mwhﬂutﬂmmmmtwaﬂtm-qua!m
thhmﬂunwmmmw.-mhrhﬂmﬂummﬂmmnmm.-nd-muum:-prmmdmtr-

toliowing paregreph.

Right To Comtest. Grmmﬂmwmmm.-w,mduimhmmﬁnnwimlgmdmmwlmm
mm.nhmﬂuﬁr'nmmhﬂupmmhmtmdind. Hllunnhﬂurilﬂhdnumultafww\-ﬂ
Grlmnflhllwltﬁnﬂﬁmﬂildlﬂlﬂhﬂ-lhnm:ﬂ.Hlllnhﬂhd,wiﬁhﬁﬂﬂnﬂﬁldﬂllﬁﬁﬂrMHumnﬂnfuﬂHlnn
sacurs the discharge of the ken, or N th-nd-r,dupunimmeﬂumﬂﬂhﬂtwm-u-wmmutr-rm-h
satistactory to Lander in an smour \ WMWH\IHMWMHWMH'HWWMMimﬁﬂmH
-Ma?lmmmmuﬂhn.hmmntm.ﬂrmma-m-dmm;MLm-ﬂlnﬂut-hmmw
mmmwn—w. mmwlmmmummMvameMWmm

Notios of Conatruction, mmmmnmnﬂmnmmmmmywm um.mm“m,m
mmﬂﬂﬂmnﬂnmm,ﬂwmmm.wwﬂm.muthﬂhnmidh-mﬁudonmrﬂmﬂ-
Wwork, senvioss, oFf materiph. m#wmnfumwmwmmmmnmimw rg Lendes thet Grantor

PROPERTY DAMAGE INSURANCE. mmuwmmmmﬁmmnmnumw_

Mairvansnos of baranos. MMmﬂwmniﬁlmmHmlm-ﬂuﬂdme:nn
IWMMHMMWMﬂWmhMMHmmmﬁMmMW
ufmmm.ﬂwhhlwwt:nnhfmdm. Policies shell be writtn by suCh insursnce COMPETES
-Mmluuhfnmumhmwmumu Gmmmmwmnfmwm#wu\mm

ol Prosseds. ﬂwﬂﬂprwhmtﬂymfnlmvbumdmtnmw. Lender may maks proot of loes
Ermilﬁhw#HMMHHMnih;M. Mumtunﬂv’lnctmvhmnd,unﬁnmv.ﬂmm.
IM“MH“Mﬁ“W.WﬁWMMH‘W.Hﬂ'-flllnfmlrdrlpﬁfﬂ!tf-
Froparty. uwmwmﬂ-wtnmmmww.mmfwmwmwmmm
!mwumhnmmmzmm. _Llnﬂlrlhli.mnnuﬁllumpmufnlluchnm.mmmﬁruﬁfmwhm
tummwnwﬁmdwﬂw-mﬂﬂmmhmthdﬂmmﬂl-rtmuurmm. Any procweds which have not
bunm?m1mwmmmmmmmmmm-dmtmmmmmmnufﬂ-metvwim
mﬂﬂmummmmmwmmmw.mmmmw.mﬂmrmm,ﬂm.ﬂhw-ﬂ
tuttnprhehd'bdmﬂhlm. HLMMWMIMWthIhMHLmhwthh
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_“__-mﬂmﬂm—
conatrued as cunng the default so an 10 bar Lender from dny remady that it otherwisa wouid have had.

WARRANTY: DEFENSE OF TITLE. “he tollowing provisiops ralat:ng to ownership of the Properly afe a part ol 'his MoOCIQege

Tive. Grantor warrants that (s} Gragtor hokde goott and marketable lithe of racord 1o tha Proparty in tes sunpie. tree and Clesl af al bans
and sncumbrances other than those alit forth in the Resl Property descriptiin Qr in any tith INsurANcGe pokCy, L1tk repon. ar final trtie ghrucod
insued In fsvor of, snd Acceptad by, Lander in cannection with this Mortgage, anxd (bt Grantor has the fudt nght, powet  and suthorty B

execute and deliver this Morigage to Lendet.

Defense of Titte. Sublect 10 the exceplion in the paragraph above, (1anior wWarrania and wilt foraver deland the Titie o e Propety sjaes!
the tawtul cisims af all persons. In the avent any action of proceeding is commenced that qQuesTians Grantor’'s ik of the mtarast of §oncte:
undar this Mortgsge. Grantor shsll defend the action at Grantor's expensda, Grantor may bDe (ha namunal party in sucn proqaeckry) e
Lender shill ba anditied to participate in the proceeding and to be repreaented 1n the proceeding by counsal of Lender’s own choae s
Grantor will deliver, or causs o be deliversd. 1o Lender suGCh Instruments as Lender may roguedt from time 1o hme o Dt s o

partichoetion,

Gomplienos With Laws. Grantor warranis that the Proparty and Granfar's usa of the Proparty complies with all evinting s abio aad
orcinances. snd repulstions of governmentet suthoritias.

CONDEMNATIOM. The following provisions relating to condemnation a! the Progarty are g parl ot thas Mortgage

Application of Net Proceeds. It all or any part of the Propeny 19 condemned by aminént domar BIOcasBngs Of Dy A0y Droceedeg o
purchase in leu of condemnation, Lander may 40 its elecnon raquire thar all ar any portran of the nel procesds &f the s ard bé apnimad &
the Indsbisdneas or the ropeir or restoration of the Proparty. The net procweds of 1ha sward shall mean the sward alter paymarn! L' a
reasonable costs, expanaes, and stiornays’ fees incuried by Lender In connacton with tha condarmnation

Proceadings. |f any procesding in condemnation s tied. Grantor shall promptly nonbty Landar in wniting. and Graniar shall promptly fabke
such steps a8 may ba nacesaary 10 detend the sction snd ocbtain the awerd. Grantor rhay be the nominal party 10 such proceathng ot
Lender shall ba antitisd t¢ participate in the procesdmg and to be representad in the procedding by rounsel ol 14 own chaca. And Granfo
will delivar or cause to be deliverad 1o Lender such mstrumants s8 may be requasiad by il from time 10 Lime to parmit such Sartoipaturn

IMPOSITION OF TAXES, FEEG AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing pronsicns ralating tn goveinmental taees
foes and charges are a part of this Mortgage: :

Currert Taxes. Faes snd Charges. Upon reques! by Lendar, Grantor shall sxecute such documents in addiion 0 thes Mortgage and larn
whatevar othar sation |8 requestsd by Lendar to pertect and continue Lander' s Sian on the Aeal Proparty. Granior ahal reoniorae Lemder for
all taxas, me degcribed below, \ogether with Bll exponses incurred in recording, pertecting or conbaung thas Mortgage . inchading wThout
limitation all taxes, fecs, documentary stamps, and other Charges 1o racarding Of regislenng thns Mortgege,

Texas. The following shall constitute taxes to which this section mppliea. {8} 3 specitic 1mx upon this type of Mortgage or upon el or ar,
part of the Indabtedness secured by thin Mortigege. (bl a spacitic tax on Grantor which Grantor & authorired of rpgured 1o deduct fooe
psyments on the indebiednesa secured by this type of Morigegs; () a tax on thia typs of Mongage chargeatin againit teg | @ndat o e
noldar of the Notn: snd (d) » spacific sx on all or any portion ol the indebledness or on paymanis al pONCIPpAT B INTOresT Made oy
Granisr.

Subsequent Taxes. | any tax 1o which this section spplies 18 anactad subsequent 1o the date of thes Morigege. thin event shall have the
samo eHact as an Event ot Defauil (an dehned beiow), and Lerder may axarciss any or alt ot is available remadms for an Evert of Dafaut
pa provided Dalow uniess Grantor gither {al pays the tax batcra i becomes delinqueant, of (D) Contes!s the tax B Orov:ed aDGVE 0 The
Tex6s snd Lisns saction anc deposits with Lender ceab or a sutficient corporate sueaty bond or other security sansiactory to Lends

SECURITY AGREEMENT: FINANCING STATEMENTS. The tollowing prowvisions relating to this Mortgage a8 & secunty sgraement bra & pact 1
this Morigage.

Security Agrasment. This instrumant shell constifute a secutity agreemant 1o the exteni any of The Proparly constitutes taitures o7 alfws
nergonal property, and Lender shaii have all of the rights of a secured party under the Unitorm Commercal Codn as amends] from time: -

hime.

Sscurity imterest. Upon regquest by Lender, Grantor shal! exscula financing statamanis and take whaievar nthes acLon 8 raguested Dy
Lender to partect and continue Lander's sacurity (rtereat the Rents and Personal Property. In additson 1o recording thes Morigage o the
rgpl proparty records, Lender may, at any time and withou! turther aythoration from Grantor, fde swscvted couniarparts  cupses -
reproductions of this Morigage as & finencing siatamaent. Grantor shall reimburse Lendar for alf sxpensos incurrad o partisCling <
conbinuing this security interast. Upon datsuft, Grantor shail assembis the Personal Property m a manner and at & place ressoRabs,
convament to Grantar and Lender and make it available 1o Landaer withen three {3} days strer receipt of written demard from L ander

gy e W L. 3 PO £ R L e TR e a1 R R g e

Addressss. Tha mailing addrenses of Grantor (debtor: and Lender isecured partyl, from which information concerning tho s&Lunty inleres!
grarted by this Mcrigage may be obtainad issch as required by the Unitorm Commarcinl Codel, are as stated on the hes! paga FLURLL Y
Marigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The tollowing provisions ralating to further assufances ang artornayan fact ate a part of e
Martgage.

Further Assurencaes. Al any time, and from time {0 tme, wupon request of Lendar. Grantor will make. execyle and deirver. 0f will Caiga 10
be made. axacuted or delivarad, to Lander or lo Lander's desighes, and when requested by Lender. cause 10 be filed. recorded, refied v
rerecordad, as the case may De, a2 such timen and in such ofthces ano places as Lander may desm approphiate. any and sl such mofigage s
deeds 0f trust, secwity deeds. macurity agreements, fmancing statemants, contingation statements, nstruments of furthws assursne
cartiticates. and other documents a8 may. in the sole opwnon of Lender. be necessary or desirabie In proes to ettectustes complata, pacfat
continue, Of preserve (a) the cbligstions of Granlor under the Note. this Martgege, ard ihe Raiatad Documents. and  (bi tha bans ar.
gacurity intarests created by this Morigags as firat and prior ens on tha Property, whether now owred or hargatter acquired by Glantor
Uniess prohibited by iaw or agreed to the contrary by Lender in writing. Grantor shal! rmimbursas Landes fo¢ all costa and expensms e s
i conNEction with the matters referred 1o in thia psragraph.

Attorney-in-Fact. I Grantor talls to do sny af the things referied (o n tha preceding pocagroph, iandar may 42 so tor and .0 tha nama
Grantar and at Grantor's éxpense. For guch purposes, Granior hareby irrevocatly sppointa Lender as Grantor's attoroay on-fae? b Y
purpose of making, gxecuting, delivering, tikng. racording. and downg all othar Things as may ba necessary of desrabie. w Lendarc’'s sme
opinion, 1o sccompliah the matters reterred to in the preceding paragraph.

FULL PERFORMANCE. I Gramtor pays ail tha Indebledness when due, and cihérwise pertorms al the obligatrons wmposed upon Graniur wwisr
this Mortgage. Lander shall sxmcutes and delivar to Grantor a suitabia satisfaction of this Mortgage end suitable stataments of 1errmunanen nt mry
Linsncing sistement on file svidencing Lender's sacurty inigradr in the Rants and the Parponal Proparty  Grantor widi pay. f permtted |y
npphicable law. sny reasonsble termination fpa A% daterminact by | andes from hime to tirnea,

DEEAULT. Each of tha following, at the option of Lender. shall constituta an event of datault {"Eveont ol Detaul?' ) undar ths Morigage
Cafault on indebtedness. Failure of Grantor to make any payment when dus on the indebiledneas.

Default on Other Payments. Failure of Grantor within the time reguired by this Mortgage 10 make sry payment 1o taved oF msuiance o
any othar payment necessary to prevent filing ot or to eftect discharge of any hen.

Compience Defeult. Fsiiure ol Grantot to comply with any othar term. abligation, covenant or condition contmined n this Mortgape ™o
MNote or in any of the Reilstad Documants.

False Etltlmlnﬁ* Any warrapty, reproseniation or statement madae of furmahed 1o Lander by of g1 babatt ol Granlor under thes Morigaye
the Note or the Related Documents is faise or misieading n any matenal respect, sithar now or at the tme made of humihed

Defoctive Collateralization. This Mortgage or any of 1he Related Documants casses to be i tull lorce and ntfect (includiry) Tadurs 0! a0y
collataral documanta to craats & valid and perfected sscunty interest or hen} at any tima and 1or any f8AS0N.

Oeath or insolvenay. The death of Grantor, the nscivency of Grantor, the sppointment of B recaner ‘ot any paet of Grantorey property a7y
assignmaent for the benefit ol craditors, any typu of credtor workout, of the commaencamant of any proceading under Ny DANKIUDT Y Y
inaolvency laws by or ageinst Grantor.

forsclosure, Forfeiture, etc. Comméncamant of foreclosure or forfeiture proceedings  whether by judicisl  grocesathng . delt haip
raposseasion or any other mathod, by any craditor of Grantor or by any govarnmental agency aganst any ol the Propwrty Howawers fhes
subsection shail not apply in the svent 6 & good fath disputa by Grantor as to the validity or reasonsbleness at the clivm whirh @ the bat:a
of the foraclosure or foreleiture proceeding, provided that Grantor gives Lender written notice of such cisim snd fummhes reservas ' 8
sursly band for the clalm satisfaitory to Lender

e Co————— R S £ .
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HERTESIT TN

Brasch of Other Agreement. Any breach by Granter under the terms of any othes agreomant betwesn Grantor and Lander that 4 o
remodied within any grace pefiod provided tharain. including without Wmdabion sny BOreemManl concarnng Ay indebtednash of the”
abligation of Grantor 1o Lendery whather axisting now of later.

Events Affecting Guarantor. Any ol ghe pieceding avents occurs with raspect 1o By Guarsntor af any of tha IndelMednges of any
Gusrantor dins or bacomes incompatert, or 1avokes or dispules tha validity of. or hability uncher . oy Guoranty ¢f the indeblednets

insscurity. Landar in good falth desms itself nascure

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Dutauit and st any tune theroattsr, Lendear. a1y optan May
axerciae any ong or more of the following righte snd remadins i addition to any other Aghts or temedias proviced by lhw

Accelerate Indebtadness. Lender shalt have the right at its option withoul natice 1o Grantor to declars (ke snbre indebimdieas mrrcthainig
due and paysble, including &y prepayment penalty which Grantor would be requred to pay

LCC Remadies. With raspect to ol or sny pert of the Personal Propsrty, Londer shal have all the righte and rermdus of o secured et
under the UnHorm Commercisl Code.

Collgct Rasrte. Lander shall have tha righi. withoul rofice (o Grantor. to take posseseion of the Proparty and culmc! the Aenrs T R ¥le SRy
amourts pas! dud and uhpaid, and apply the net procesds. over and apove Lander's conts, sganst the Indebledness in hpgihacam's nt s
right. Lander may requirg any tenant or othes user af the Property to make paymants ot remt or use toss girectly to Lander 't tha Hants are
collected by Landar, then Grantor irrevocably designates Lender as Grantor's atlomey-mn-hact to endorse INslruments recancnd 1 Davrer
therao! In the neme of Grantor and 1o regotiote the seme and collect the procesds. Payments by tensnts or otfws uiars 1o Letwpm? 0
ragponee 10 Lender's demand Bhall satisfy the cbligatrona tor which the payments #ré mide, whather 0/ nNot any prope gfourdds for the
deameand exkited. Lendar may exercise its rights under this subparegraph aither (n perasn. Dy agent, of throusgh 8 recelver

Appoint Racalver. Lender shall have the right to haye a receiver sppamtad o toka poasession of el or any part of the Proferty  wwith e
powar to protect and preserve the Property. to oparats tha Property precading foreclosurs or sale. and 1o coliect the Fants trom e
Property and apply the procesds, over and above the cosl of the raceivership, sgsinst the Indebtedness. The redawver May satva w1t !
bond If permitted by law. Lender’'s right 10 the sppointment of a receiver shall axist whather or not the sppsient velun of the Projwfiy
excaads thu indebtedness by a substential smount. Employment by Lender shall not disquatity a person from aerving Bs 8 feCArRS

Judicial Forscloaure, Lander may obtain » judicial dacree foreciosing Grantor'a interest in 411 or shy part ¢f 1he Property

Nonjudiclsl Sele. Lander shall be authorizad to Laka pOSERSSION af tha Property and. with or without teking such passessgn. attei Qivirg
natice of the time. ploce and torme of ssle, together with 8 dascription of the Property to ba ackd, by publication once & weak tor thres | 1.
succesaive weeka in somb newspaper published in the coualy &f countas in witich the feal Property 10 be sold 3 lochind, 16 sl the
Proparty {or such part or parts iharso! ss Lender moy frarn time to tima siact to asll} in tront of the front or maNn docr af 1 Sourthduse 1
tha county in which tha Property to bm sold. or » mubsiantial and material part thersot. is located. st public outcTy. 16 tha foghont bedder -
cash. |f thare i Real Proparty to be soid under this Mortyage (0 more than one county, publication ahsil ba made 0 34 CouNts whers e
Heal Property to be old Ia [0¢ates. It no newspsper ia published in Any county in which any Real Property to ba sold & IDCeted. the notic o
shall be published in 8 newspeper publighad in an sdjoning county Tor Threse (3} succeasive wooks. Tho solo aheft ha held behwean thn
hours of 11:00 a.m. and 4:00 p.m. on the dey desgneled 10r the sxarcige of The power of asdo under ttus Mortgege Lexder maey bet a1
ary Bals hpd undar the terms of this Mortgags end may purchase the Propatty 1t the Righsat bidoer thersfora. Grentor berely winves afix
snd all righta to have the Property maershalied. In sxercising 118 nghts and remeches, Lander shall be (ree 10 well sl or sny part of the
Proparty together or separately, in one sale of Dy seperate salesn

Deficiancy Judpment. 11 parmitied by appliceble law, Lerder may obtain a iuvdgment for any dehidncy remmnng n the Inoeabtsdnans i
to Lender siter application of et amaunts received from the exerc:se ot the nights proviged & s section.

Tanancy &t Sufferance. it Grantor remaing in posseasion o! tha Property aftar the Property & sold as provided sbove Of Lenaer Otherwise
hecomas entitisd to possassion of the Proparty upon dafauit of Grantar, Grantor shaid become s tansnt at autharance o Lande of 17w
purchager ot the Proparty snd shalli, a1 Lendar’s option. sithar (&) pay a reasonabla rectal for the use nf the Propeity, or (L YOCRTE 17w
Property immadiatety upon the demend of Lender.

Other Remadiss. Landar shall have all other rights andd remudies prewvided in thie Mortgags of tha Note of avallabin gt igwr o 0 eQuerly

Sale of the Proparty. To tha extant parmitied by appticabia law . Granior hereiry waives any and sl right to have the proparty i AN ide ]
In axarcising ita righta end remedies, Lender shall he trem [0 =il 8 or Bny part of the Property togethar of separataly. 0 Ohs LS
ssparate sales. Lender ghall be emitad 1o bid et any public sale on all or any poruon o! the Property.

Notice of Sele. Lender shell give Grantor reasonable notice of the mse and place ol any public aske ol 1he Personsl Property of 0t the D
alter which any privete seie or othar Intendad diaposition of the Persornal Proparty 15 (o be made Reassonsbls notice shall mean nohico
given at lesst 1an (10} days before the time of the sale or disposton,

Walver: Election of Remedies. A walver by any party of a bresch ot & provision ot trus Morigage Bnall nat constriute 5 wBives of o
prejutice ths party’a rights otherwise to demand atrw:t campliance with that provision or any othet proviacen  Elechon by Lender 1o pursar
any remsdy shatl nol axclude pursult of any other remady. and an elgction to maka expenditures Of taks aCuon to parform an oblgetron of
Grantor under this Morigage atter tailure of Grantor 1o perform shall not allact Lender's nght to decisra a default and sxarcise 1ts rerrmd e
under this Morigage.

Attornays’ Fess; Expanasd. If Lander ingtitutes any sul or achon to enforce any of 1he tarma of thes Martgage . Lender shatl b enlitipd
recovar such sum a8 the COurt may sdtjudge reascnable as attorneys’ Inas at trisl and on any appes!. Whether or Ot Bny court st o
invoived, ol! reasonable expenses intuwred by Lander that in Lerder s opruon are racessany ot sty i {or tha protactnn Of i infefesl @
the enforcement af it rights shell become s parl of the indeblednoss payable on damand and ahmil bear nterest from the oete o
expanditure uti) ropaid at the rate provided for in the Note. Exponsas coversad by thes patagraph include. wihout Lirvut Aty Pwed 0o
aubjact to any limita under apphoable law, Lenxder's attornays' tegs and Landar’'s lagal expanass whethar or nol thaoe 15 0 Inwneet wzliod tg
attornsys” fess for bankruptcy procesdings lincluding aftorts to modify or vacate BNy MHOMAatic stay Or iuncuon, appos's o ety
antigipated post-judgment collection sarvices. the coat of gearching records. obisimng litls reporta linciching  forecliosurs repcms.
survayors' raports, snd sppraissl fees, and title insurance, to the sxtent permittad by spplicable law. Grantor 340 wili pay admy Cowrt comls
wn wddition to all other sums provided by law. Grantor sgrees 1o Dby attornays’ lees tc Leander in conhection with closing, smendayg
moditying the (oan, |n adgition, H this Mortgage s subtect 10 section 5-19-10, Code ot Alsbama 1975, sa smendad. any snorneys Ine:
provided for in this Morigage shall not excead 15% of the unpad debr after dafauit and referral to an attarmey whi x nor A Lalgr el
amployea of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thus Mortgage. mciuding wehout himitai:on any el of defaull ardd noy

notea of sale 10 Grantor, shell ba in writing, may ba sent hy ielafacammite (unkess otherwme required by lawl. and shalt be aHective whas

actually delivarad, or when deposited with a nationaliy recognized avermght courier. of, it maied. shall be Jeamod ellective wian deposited -

the United States mail firat class, certified or regiatered mail. postage prepaid. directsd o tha addresses shoan near tha beginning of 1w

Martyage. Any psrty maey change ita sddress far notices under this Morigaga by giving lormal wntten notice 10 the othes parten. speciie g
! that the purpoas of the natice ls to change the party’s asddress All comes of noncas of toreciosurs from the hotgder ot any bao wheck has
! phonty over this Mortgage shall bs sent to tonder's address. as shown near the beginrung of this Morigsge.  For notice pUTPORes. Grardor
agroas to keep Londer informad at all timas of Grantar's current addrass.

MISCELLANEOUS PROVIBIONS. The following miscellanpous provivions are 8 part of thix M igage

: Amsndmonta. | his Mortgage, together with any Reloted Ducumenta, censtitutes tha antire undeistanding and agreemant ol the parhes s
' to tha muatters set torth in this Martgage. No slteration of or amandment (o this Mortgsge shall be sftective UTHEES lyen o wrrhaag el
' signed by 1ha party of partes sought o be charged or bound by the alterstion or amandmant.

Appliceble Law. Thin Mortgage hes been deliversd 10 Lender and scceptsd by Lender in the State of Alabamas  This Mortgage shall bu
gnwmwmmhm-mmtm. af the State of Alsbema.

Caption Headings. Caplion hsadings in (s Martgage are tor convanince purposes only and 876 nol 10 be used to interpret o define tha
provisionn of this Morigage.,

Merger. There shall be no marger of tha intarest of astate created by thes Morigega with any othar (ntares] D astala (r e Fropafly At Aty
time held by or for the benefit of Lender in any capscity. without the writtan consent of Lender.

Muitiple Pacties. Al obligations of Grantor under thin Mortgaga shail be joint sng several. and ait relerences o Grantar shal? rmssn sach and
overy Grantor. ‘This means that ssch of the persond signing below is responmitie for alt obigations in thue MoTlgage

CSevelability. ! 8 court ol compeiant jurisdiction tnds any provison g! thwe Mortgage 1o be invadid or unaniarcaalle #d4 1o &0y pRIROE or
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’ croumnetance, such fnding shall not render thet welid or unenforosebls se 10 any other paraons OF CCUMEIENCES. fasalbin
: m-mmmmummu 10 b within the Bmits of snforcashiity or velidity: howeves. i otteniing
Wmnthllnnm.HMH:M:#HMMﬂﬂMWhﬂmWMerﬂ

M- t . ! \ r

Buccentors and Assigne. Wmuummwmmmmmmmurm-mnmmw:h-lunm:im
mﬂhmmhb«uﬂtﬁhwﬁu.lﬂmwm. H ownership of the Property hecoms vested N & DErecn Other
mm.w.wmmmﬂw.mmHmﬂrmlmwimummuﬂwmtmhmm-
w“ﬂmmwwﬁmmwmmmmutmmwmwnmfhumm

mnuﬁm. Time la of the sssence in the performance of this Morigage.

Walver of Hameotenst Exqemption. Grantor hersby reledses and waives af rights and banefits ot The homestead exemptxon laws ot the State
of Alsbamal se 10 all indebtadness sacured by this Morigegs.

Waivers and Comsents. Lender shell not e deemed 10 have wahved sny rights under this Mortgage (of undar the Anlated Documenta!
uriess sudlt walver ie in writing snd signed by Lander. Mo delay of omiesion on tha part of Lender in exercising sny nght shail opereta a8 &
walver of such right or any other right. A walvet Dy sny party of 8 provision of this Morigage shail not constitute 3 warver of or prejudce
the party’s right otherwise to demand sirict compliance with that provision or any other provision. No DNor waiver Bry Landsr. [¥Of 80y
course of desling between Lender and Grantor, shall constitutes B waiver of any of Lender’s nghts ar any ol Grantps's obisgatiions B8 10 &AMy
futurs Tansactions. Whansver consent by Lender ip raquired in this Morigege. the granting of such consant by Lander i any matsnce shal
not conatitute continuing consent to subsequent INstances whera such consant  required.

ARBITRATION. Any controversy, claim, dispute or Isaun relatad to Of arising from [A) the inlerpratation. negotiation, SABCULON, ERSGWTWNT
mmwmm.w-mimnfﬂ#mummtm“dwwmtwmfrl-udnmmmmuu
m:ciﬂmﬂmnfmmmmmmmmmwmummumdmnmuudmmmmmmms
duu.llﬂﬂtﬂfﬂhhﬂ'lnrﬁlanfﬂMﬂﬂﬂm.Mhmmmmmlwwiﬂﬁﬂucmml
Atbitrstion Rulse of the Amaericen Arbitration AseoGistion {w "AAA Rules*). Any dissgrasmant as to whether 3 particuler diEpute of clam
-ummmmmmwm-mumwmmmwmmmmmmwwm- Commancement of
Iitmmhwmmmwmm'ﬂﬁmﬂnﬂmtmeyricmmmmhutndmw-rhnumnmﬂw
rnmmmmwmmmmwﬂmmmwm,wh-ﬂmin,rd-thgtﬂ.nrmmﬂwuuchhw.cn
otharwies. TI'-wmnlﬂwhnﬂdﬂmmm”mwhlmﬂuwnmﬂmirhdﬂﬂwuo!m
wmummmmu-ntm.m. JmntmﬁnmlwrdrMbvmmﬂnniHmwwﬁhnmﬁumnmvm
artered iIn any Court heving jurtediction thereof. AwmwmmmmmmMMMmum:mtmum-mm
Mddm;pmﬂlummlnﬂwuﬂdhwm“apﬂhhhlmwnfmm. Arvy dipute a8 0 whather the ststute of
ilmitltbnlhllnhrﬁ&t%u!mmﬂﬂhmwmmmwmmmmnlmplrlwlph Tha ooae of
mWMMﬂhmmuhhmmmmmﬂu-MHmwﬂtm-hnnuumm
sconptable to st partes. mwm-'nmnmwu-mmmnmum Act. WITH RESPECT TO
DISAUTES SUBMITTED TO ARMTRATION, ALL RIGHTS TO A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED.
mmtmmmmuh-mﬂmmmmmx*mnmmyn;mmﬁ“
lgninltnmuﬂmwﬂmwwmlmnfﬂumﬂnfmmw:#cﬂmmmmwmtu:
m.ppuc-u-uw:m-mmmmmm-mnnum;mmmmummmm“umn
W.Wfﬂlhm.mwmlmMIMMMM.W.Mmm-wmﬂmvn!m
arhitration proceadings. WMWMMMHWWMMWMMH-hM.-hl!ldmnmiﬂ
leﬂ#ﬂmlmmmmmmm. The exercise of 8 remedy shall not walve the nght of elthar party Lo resort to

mﬂnfmrﬂmwlwmumwmﬁmmmmﬁdm.Mﬂnﬂmw|mnvm-umnnt.m
smmwmmm.mmmmm’mmm,
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Narme: MCHOLS
Addrass: P.O. Bex 530721
City. fitmaw, it W N 358203
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“INDIVIDUAL ACKNOWLEDGMENT
 erareor ALDAOMB- o

counTy of_ SHE LY % )

]

;~ | the undersigned duthority, & Notary Public In and for ssid county in ssid state, hersby cartify thet LEN 8 SHANNON.M. and STATY O

! lm.whﬂﬂﬁuﬂlmwwﬂumntrmmt.wmmmwntnm.mmmﬂmwnmmnm
the seme bears
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Given under mwy hand and officlal seal this dey of
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mwm 1{¢d\71- - inst ¢

B rFfIM1 LN W oLl

VASER PG, Reg. U L. Pat. A TM. OW, Vor. 1 258 8 CFt Prnibievioes. s A rgas repereed. LA

? | 03/ 14/E000—-08048

i : 09183 AM QERTIFIEn

: | Y COOITY JOGE IF PRBATC
%o Ci 1N




