" THIS MORTGAGE ("Security Instrument”) is oo March 06, 2000
LEN B SIWII'N STACY 6 m HUSBAND AND WIFE

MORTGAGE

(" "). This Eatrumnsnt is given 0 .
NERTCA'S LENDER

which is organized and existing under the laws of NEW YORK and whose
- address s
4500 PARK GRANADA, CALABASAS, CA 91302-1613

Fhﬂﬁ'&ﬂﬂﬂﬂﬁhﬂhﬁn ipal sum of

THO HUNDRED FIFTY TWO _ SEVEN HUNORED and 00/100

Dollars (US. § 252,700.00 );NMHMWWISMM&EMMHMM
huwm{'ﬂm').whkhmhsfuumﬂypum.wﬁhurhﬁldcbt if not paid eartier, duc and payabic on
March 1, 2030 .mmarhyhuummuwumﬂ;mmmmnfmwmnced

byﬂ:eNnu.iwithmnmmw,mmmdﬂnNm::m}th:plymﬂf:ﬂmfm.m

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

hich has the address of 713 MILL SPRINGS PLACE, BIRMINGHAM [Stroet. Ciy).
Alsbams J5244- ' (“Property Address”);
[Zip Code) '
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LOAN §: 9652041

TOHAVEANDMHOLDﬁmﬁmmMLM‘lWMNW,m.wmmﬁu

iimpmmmmmm | . ;wmm.wmu.mmmnummmm.mu
‘the property. All rapiacements and addi mmh'mwmmm*mummhmmm
in this Security strument as the "Property.” |

wm,ﬂmwwhmwmmwm.mmmmwmm
mmmmwmmwmmmmmmcmmmmmm
variations by jarisdict to constitie 1 umiform security mstrument covening real property.

UNIFORM VENANTS. Bormower and Lender covenant and agree as follows:

IPQ‘“‘MH&MM}MMMM Borrower shall prompty pay when due the
prh:ﬂptlnhndilnutunﬂndnbtwmmeNmlndm}fpreplynrmandhlcchugﬂmwuubturNn-u:

2. Funds for Taxes and Insurance.  Subject (o applicable law of 1o a written waiver by Lender, Borrower shall pay W
Lmdetmumymmhlypnmmmum:meHnu.umiltheNmipaidmﬁﬂl.am['Funds'Hm-tn}ywtyum
mmﬁhmymFWMrﬁlMMMHllhnmmwm;(b)ywlyleneiﬁdplymm
mwmmdﬂw,ﬂw;(c}MWMmmmpmm;{d)yuﬂyfhudimurmprcm*:f
m:v:{a}MWWW.iflny:.and{nmymp-yabhbymrmumer,in:ccord:mcwhmc
pruvhiouafw&hﬁmnfﬂ:plymofmnwmmmm.Mmmuued"mcmwlm.'
Lendurmly.uwﬁm.cnﬁmmwmmm_mmmmmMmmnmfmafud:uuyr:und v
Wmmmmm'smmmmnmmmm&mmwacmrwuu *
:nm:hdfmm&mtum*IZU.S,C.SecﬁunMI#nq.-{'RFSPh'}.mwruwmmupplhmﬂxl:u:dimalﬂm
fnmm.Hln.l.mdﬂﬂy.uanyﬁm.mﬂm:nﬂihnmmmmmnmmemeedﬂrmm+Lenderm
:umummormmmmammmwmufewmam&cmmm
" otherwise in accordance with appticable law. Z ;
| mmmmummmmmmmmmmby.rmm.wy.mmmy.mmrym:mu :
.Lm.iflm:hnuhmh:ﬁuion}urmmmwmmm.Lcnd:r:.hallapptyd:eFumhmpuyu:Exm

LR

mﬂMthﬂ.MnﬂhﬂMnhmmefmmm&hmmmw
m.mpmﬂpmummwmmmmwmmwmw.

If&nFmdlquyLMeMﬁ!mmwwmumuwwmuw,Lcmkrsh;ﬂmumﬂomurfm
Mnmsswhwmmmhm!ofmi:mhhw.Hnrmmufth:FmﬁhﬂdbyLenderumyumu
Msum:i:uwplyme&cmwluumm.Mmywmﬁfyﬂmrmrhwrﬁing.miinm:hcueﬂurmwrmnnp-y
mhﬂrﬂgmmnuﬂnwh&ﬂaﬂ; Bnrmr;hmnmnk:wtt:deﬁcimc}'inmmzﬂunmlw
monghly piyum.nl.mder‘uohdhcmﬁm.

Uponplyminhﬂloflﬂmmﬁdhyﬂmmﬁwlmmnt. l:ndershﬂ]prunw?mhnﬂmﬁnrrmranyhmh
held by Lender. u.mmmzl.mmmmuumm. LGder.prioftntt:ncq.lhlmnuru}eufd:
Homny.mnlpplymyFuﬂhhbylanduruﬂnlhn:oflcquism:nuhasacmdilnpimﬂ:mmmumdbymis

3. Application of Paymeeats. Uﬂm;qﬂk&bhhwmvidumurwm.ﬂiplymmw Lendet under paragrapis
1 and 2 shall be appliad: ﬁru*mmmmﬂwmmhﬂw:mmiuwﬁyabhmmml;

MWMpwmmMMMMUwrMWQWMWWr (a} agrees m
i Mhywmm,nmm&mm;mmmmmmaum
hytﬂr:kfeukmmwufﬂtlhntu.'hgllprccmdlnslwhichinth:umbr'suphﬂmopcrﬂcmmmme
:nfurv:mmunrthelim:ur{:}mhummeholdﬂufmelicnmnﬂmurmmmmmmmmmm&nm

' ufthehopeﬁyhmhjectm:limwhthmymmixyumm

Security Instrument, Lender mw:mmﬁumm.mrmmryu:MmmMmm

may
af the actions set forth above within 10 days of the giving of notice.
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LOAN #: 9652041 _

5. Hazard or Property Insurdince. Borrower shall keep the improvements now existing or hereafter evected on the Property
insurcd against Joss by fire, harards incipded within the term "extended coverage™ and any other hazards. mcluding foogs of
flooding, for which Lender requires insurance. This insurance shall be mainfaioed m the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall mol
be unreasonably withheld. If Borrower fails 0 mamtan coverage described above, Lender may. at Lender’s opton, oblun
coverage to protect Lender's rigits in the Property in accordance with paragraph 7

All insurance policies and renewals shall be accepiabic 10 Lender and shail include a standard mengage clause Lender shal)
have the right to hold the policies and rencwals. i Lender requires. Borrower shall promptly give to Lender all receipds of paud
premiums and rencwal notices. In the event of losa, Borrower shail give prampt poie 10 the nsurance carrier and Lender 1enddes
may make proof of loss if not made promptiy by Borrower

Unless Lender and Borrower otherwise agree in wring, nsurance proceeds shall be apphied 1o restorabon or repair ol the
Property damaged, if the restoration or repair is ecopomically frasible and Lendier's scourity 18 not Jessened It the restoraiun: o
repair is not economically feasible or Lender’s security would be lessencd, the msurance proceeds shall be apphed o the sumo
secured by this Security Instrument, whether or not then duc. with any eacess paid o Borrower |f Borrower abandoms the
Property. or dots not answer within 30 days a notice {rom Lender that the mnsurance carrier has offered 1o setthe a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair of reseore the Promerty 0f 10 pay suibs sevured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice 1% given

Unless Lender and Borrower otherwise agree in Writing, any apphcasion of proceeds 1o principal shall not extendd or postpx
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. [t unkler paragraph
7{ the Property is acquired by Lender, Borrower's right to any isurance policies and proceeds resulting from damige W the
Property prior to the acquisition shall pass 1o Lender to the extent of the swns secured by this Sccurity Insuument iruneduately
prior o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan Application; { esscholds .
Borrower shall occupy, establigh, and use the Property as Borrower's principal residence within sixry days after the execuison of
this Security Insirument and shatl continue to occupy the Property as Borrower's principal residence for at leasl onc ycar afer
date of occupancy, uniess Lender otherwise agrees in writing. which consent shall not be unreascnably withheld. or unbess
extenuating circumstances ¢Xist which are beyond Borrower's control. Borrower shall nol gestroy. damage or pmpau the Propeity.
allow the Property o deteriorate, or commit wasie on the Property. Borrower shall be in default 1if any forfeiure actwd of
proceeding, whether civil or criminal, is begun that in Lender's good faith pudgment could result in forfeiure of the Praperty of
otherwise matetially impair the lien crealed by this Security instrument or Lender’s security inlerest. Bofrower may cure sxh o
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling thal, n
L ender's good laith determination, precludes forfeiture of the Borrower’s inferest in the Property or other material impatrment of
the lien creamd by this Security Instrument or ! ender’s securily interest. Borrower shall also be in default if Borrower, duning the
loan application process, gave materially false or inaccurate information or SI3LEMETIS o Lender (or failed o provide Lender with
any matarial information) in conpection with the foan ¢videnced by the Note, including. but not lymited (o, represenianons
concerning Borrower's occupancy of the Propeny as a principal residence . If this Secunity instrument 13 ob 2 leasehold, Barrowet
shali comply with all the provisions of he Jease. it Borrower acguires fee title w the Property, the leasehold and the fee utie shall
not merge unkess Londer agrees 1o the merger in wriing

7 Protection of Iender's Rights in the Property. 1f Borrower fails to petform the covenanis ind agreemenls comained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righis in the Property (such #s &
proceeding in bankruptcy. probate, for condemnation ot forfeiture or to enforce taws or regulations). then Lender may do ansd pad
for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Propenty. Lender’s actions may i buche
paying any sums sccured by a lien which has priority over this Secunty Instrument. appearing 1n court. paying reasonable
attorneys’ fees and enlering on the Property to make repairs. Although lender may take action under this paragraph . Lender
does not have o do so.

Any amounts disbursed by Lender under this paragiaph 7 shall become additional debt of Borrower secured by this Secunity
Instrument. Uniess Borrower and Lender agree 1o other 14rms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with inerest, upon notice from Lender io Borrower fequesting paymert

8. Mortgage Insurance. [f Lender required morgage insurance as a condition of making the loan secured by this Security
nstrument. Borrower shall pay the premiums reguired o maintain the mortgage insurance in effect. If, for any reason. the
MOTIgage MSUrance COverage required by Lender lapses OF crases (o he in cffecl. Borrower shall pay the premsmums requured o
obtain coverage substanbally equivalent to the morigage insurance previousty in effect. at 2 cost substantially equivalent o the
cost o Borrower of the mortgage insurance previousiy in effect. from an aliernale mortgage wnsurer approved by Lender I
substantially equivalent moTigage insurance Coverage i not available, Borrower shall pay to Lender each month a sum equal 1
one-iweifth of the yearly morigage insurance premium being paid by Borrower when e ISUrance coverage lapaed o1 ceased W
ne in effect. Lender will accept, use and retain those payments as A loss reserve mn lieu of morigage insurance Losy resenc
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E | LOAN #: 9652041
paymedts may 0o longer be requirdd, at the option of Leader, if morigage infurance coverage (i e amouse and for the peciod
@Mwﬂw;wymwmmwmmmmmmum.wmﬁe

;MMHMW | h'uﬂecl,urmmviblhum,mﬁmwrumw
_wmnmmmm becween Borrower and Lender or spplicable aw.
. 2 . mﬁhwmymmmmmwmammny.ummw

shall te paid 1o Lender.
hﬂnwdlmuﬁun{mw.m-wmmﬂlbcmmwmﬂmsccu:edbymuSecuri:}- ttrument.
whether or not then due, with any excess paid 1 Borrower. lntttcvemuhpl.malukmgnfnthopmyinwhkhﬂtI’:'u:mrtﬂ
wnlmoflhePropeﬂyimdimlybeﬁmemmumﬂmmMrﬂuﬂﬂrmmﬂrmmmbymﬁ&cunw
wwautymmm,mWrmmrmmammwmm.m“mmm ths
Smhymm:haﬂbemedhyﬂnmof&ewmm&pﬁedhythtfulluwingfm:tim:mlhcmwm:uuf
ummwumummwmmfmmmmdu Property immediately before (he
uﬁu.mmmﬂlhpﬂ!mw.hﬂumdlpuﬁdukjnsufﬂrﬁupenymmmh:fmnmhwthofm
mwmmmhmm,mwufﬂrmmmwhﬂmﬂtm.mu
Bomwdmm;whwrmmmumuhwmwwm.thcproceaduhlﬂbcnpplbdmmc

mhepmpenyi-mmwmw.mif.mumhymmmmrmumunmmmm
fawdmm.mmrw‘mmmlmmmrmmmmmmmmhm. Lender
.hmiudmcolhctmmﬂuprm.uhwﬁm.ﬂidrrtnrumnﬁnnnrrepmufﬂuﬁupenynrmd:mmm
;hymmmw.mmmmm. | .
Ummmmmwiﬂm.myappliuliunufpmceedltuprincipdmunm:andmw
'mudmddnmﬂymymmwhmIWancm;eﬂ:nmniufmchmm:m.
II.WNMMFMIJMMlWM. Extension of the time for payment or modification

paragraph i7. Borrower’s covenams snd agreemwents shafl be joit and several. Any Borrower who cosigne this Secunty
Immmmhnﬁaﬂnﬂem#ﬂm:(I}hm%mmhwmwwﬂmlymmw.mmdmymﬂ
Bormwr'ﬁMtiﬂﬁmm{ﬂ!mdﬁhmmw;(h}uﬂpcmmﬂymlwmpﬂwm
su:urcdbyt.'l;ilSﬂmﬂymm;lﬂ(t}wdml;ﬂdﬁrmdm}'mmwrmymm::m‘m,fmum
mkamgmmdammuprdmthnumﬂthhmlmwmmmmHm:withunthuﬂonmrum

13. Loan Charpges. lfthahnmpdhymhmuﬂtyhummumbjumm:hwwﬁkhuﬂml.tilmmlmncm:m.
andthatlaw'uﬁmllyiﬂemrmdiulhldmiﬂrﬂlnrmm:h:rgc!mlhcmdﬂrmbccnﬂmudinmﬁmwhhﬂrm
::ceedthepcmﬁmdlimin.m:(n}mymmm:hﬂbereducedbyﬂtnmﬂmmh:mdut:ﬂrcﬂ:pmd:
pcrmimdlimit;m!{b}lnymmmwﬁmm“rwhkhexceeﬂwmdeMvmuuMmﬂom
hm:hrmychomtwmm&umwmimthcprmciptIWunderwNu&mbynﬂhu:dhmlplymm
Buermw:rilflmﬁmmm.hmlibnwﬂlumm“lpuﬁﬂpmmmWpreptymt:h.trp
under the Note.

14. Notices. WMNMIWMhMMWMMWDywitMWWH
hyﬁﬂcmmmwhwmmurm:mhﬁ+mnmic:;hﬂlbedirmwﬂ:Pmpmyhdd:mor
myohrmwmwmmm:.Mymxkemummnﬂbeﬁmbyﬁrnchumﬁimunfﬂ‘:
m;mmmnrwmmmmmwmmmnmmmfurmmm
lnstrunu:m:hallbedaemadmhmhmﬁmuﬂorm“rmumrum;ivmupmﬁhdmmhpuw,

15, Governing Law; Seversbility. This Security Instrument shall be governed by federal law and the law of the
jurisdictiﬁninwhichthemhbcm.hﬂ:?mh:lmypruvhhnmchmufmhwwmmutﬂm
cnnﬂiclsﬂlhapplhlhhhw,mhcuﬂﬁﬂMnmlﬁectodIrpmvi:MthhhSm;rityln;mﬁmth:Huﬁ:whi:hcmhc
giueneffectwiﬂnllthecanﬂictingmm.Tnﬂ:i!miﬂtpmvish}naufmnwmhylmmﬂmdmeNmmdﬁhmdm
be severable.
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LOAN #; 9652041

16. Borrower's Copy. Borrdwer shall be given one conformed copy of the Note and of this Security Instriunent.

17. Trunafer of the Property or a {nterest in Borrower, 1 all or any part of the Property or any mioiaal inl it 13
sold or transferred (or if &8 beneficial | ot in Borrowet is sold or transferred and Borrower is not a namral persan)
Lender's prior writien consent, Lender may. al its option, require immediale payment in full of all sums secured by this Secunn
Inswument. However, this option shall pot be exercised by Lender if exercise is prohibited by federal law as of the dale of thu
Security Instrumerit.

If r exercises this option, Lender shall give Borrower nolice of acceleration. The noiice shali provide 3 penod of not lass
than 30 days from the date the notice is deitvered or mailed within which Borrower must pay all sums secused by this Security
Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period. Lender may invoke any remesdics perrlied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, [ Borrower meels certain conditions, Borrower shall have the right o e
cnforcemnent of this Security Instrument discontinued at any Unw prior 1o the carlier ol (a) 5 days for such other perwd as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contamned 1n thes Securnity
Instrument: or (b) entry of a judgment enforcing this Securty Instrument. Those conditons arc that Borrower {a) pays Lemicr il
wms which then would be due under this Secunty Instrument and the Note as of no acceleration had occurred, (b) cures any
default of any other covenants of agreeiments, (¢} pays al expenses incurred in cnforcing this Security lnstrument, inetuding. but
ot limited to. reasonable aorneys’ fees; and {d) takes such action as lendér may reasonably require v assure that the ben of this
Security Instrument. Lender's rights in the Property and Borrower's obligauon 10 pay the sums secured by thus Sevusiy
lastrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obhgations sccured
hersby shall remain fully effective as if no acceleration had occurred However, this right to reinstate shall not apply o Lhe ©asc of
acceleration under paragraph 7.

19. Sale of Note: Change of Loan Servicer.  The Noc or 2 partia) interest in the Note twogether with this Securiy
Instrument) may be sold one or more times without prior notice w0 Borrower. A sale may result in a change in the ennty Ckmown
as the " Loan Servicer™) that collects monthly payments. due under the Note and this Security instrument There also may be onc ot
more changes of the Loan Servicer unrelated o a sald of the Nate. If there is a change of the Loan Servicer. Barrower will be
given written notice of the change in accordance with paragraph (4 above and applicable law. The notice will stale the name and
address of the new Loan Servicer and the address 1o which paymenis should be made. The notice will also comamn any mher
information required by applicable law.

20. Hazardous Subetances. Borrower shall not cause or pernut the presence, use, disposal. storage, or release of am
Hazardois Substances on or in the Property. Borrower shall pot do. nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law The preceding two sentences shall not apply o the presence. use, ot sWrage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropnale 1o normal ressdennal uses
and 10 maintenance of the Propenty. '

Borrower shall promptly give Lender wniten notice of any investigalion, claim, demand, fawsuit or other acton by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substance of Enviromnental Law
of which Borrower has actual knowledge. If Borrower lcams. of s potified by any governmental or regulatory authority, that ans
removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law

As used sin this paragraph 20, "Hazardous Subsiances  are those substances defingd as toxic of hazardous substances by
Environmental Law and the following substances: gasoline. kerosent. other flammable or 1oxic petroleum products, tosk
pesticides amd herbicides, volatile solvents, materials containng asbestos or formaldehyde, and radwoactive materais As used
this paragraph 20, "Environmental Law™ means federal laws and laws of the turisdiction where the Property is located that reiale
to healh. safety or environmental protection,

NON-UN{FORM COVENANTS. Borrower and Lender further covenant and agree as [oliows

1. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrawer 's breach
of any covenant or ugreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the defavit; (h) the action required to cure the default; ic)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default mus be cured: and (d)
that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Bovrower of the right to reinstale
after acceleration and the right to bring a court action Lo assert the non-existence of a defauit or any other defense of
Borrawer to acceleratlon and sale. If the default is not cured on of before the date specified in the notice, Lender, al Hs
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other rensedles permitted by applicable law. Lender shall be entitled to colkect
all expenses lncurred In pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attornevy’ fres and costy of tithe evidence.

A BHAL) 940 01 CFC {07/84) Page 5 o1 &




conveying ihe P
Mhpﬁdﬁﬂ--“hqﬂﬂhmmmmm
hhltl,rWM-ﬁ}MﬂﬂMbyMMImM{ﬂmmmmp:rm
or persons legally catiiled te .

22. Reolonse. Upmmdlummnudhymhmmylnmm. Lender shall release this Security Instrument 10
Borrower. mrmmmmm Lender may charge Borrower a fee for releasing this Security Instrument. but
mlyﬁhhehpuﬁmlmhdmfmmmwm:hnmmmefeeisperminuimutr applicabie law.

23, Walvers. Bnrrowerw:hﬂnllrimofhnm:mdeumﬁm‘mﬂmhapenyaruirelinqui:he::unghuuf:unn:.- an
dower in the Property.

i

24. Riders to this Security Instrument. Hmmmrﬂnmwwmmmmwmm 5
mmmwmwntmmmmuwmwmmmw 2
mwﬂwwmmm“Hﬂrrﬂﬂﬂm:mMmﬂS&mMW Y
[{Chack box(es)] o -
Rate Rider(s) Condominiim Rider i 14 Family Rder &

Gradumed Payment Rider Planned Unit Developmens Rider | Biweekiy Paymeat Rider h

Ballocn Rider Rie tmprovament Rider | Second Home Rider i

V.A. Rider X) Osber(s) lapecity] X o

:"“

v

Hmmﬂm.wmmwmhmﬂmmdmmmWMh ;
any rider(s) executed by Borrower and recorded with it. a
Wimesses: '+ — [E
s e (Seal) g

¢ -Boerower i

o

{Seal) e __ (Seal)
-Borrowor - Borrower

STATE OF ALABAMA, County ss: SHELBY

On this 6TH day of MARCH . 2000 1. THE UMDERSIGNED
.lmmhﬂh'm:ndfmuidcumud‘muidm.m&yufﬁfyu

LEX B. SHANNON, LII AND STACY D. SHANNOK

, whose name(s) ARE signdd o the
foregoing conveyance, and who ARE mmm.wmmmmmamm
of the conveyaxe, The Y executsd the same voluntarily and as THEIR act an the day the same bears dae.

Given under ny hand end seal of office this - 6TH | y of H . 2000
My Commission Expires: .7[! l/O'-L | - . —_—
| Notary Public

A _JBH(AL) e CPC (W7A4) - Page b0/ 8 Form 3001 8490
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WHR COLEMAN
S AMERICA’S wumesnﬁl.%guoen
‘DATE: 03/06/00 100 CONCOURSE PKWY SUITE 100
BORROWER: LEN B. SHANNON I11 BIRMINGHAM, AL 35244-
"CASE #: (205)982 -9484
Br Fax No.: (205)982-9083

LOAN #: 9652041
PROPERTY ADDRESS: 713 MILL SPRINGS PLACE
BIRMINGHAM, AL. 35244-

LEGAL DESCRIPTION EXHIBIT A

LOT 4, ACCORDING TO THE SURVEY OF MILL SPRINGS ESTATES 2ND SECTOR, AS RECORDED IN
VAP BOOK 25, PAGE 95, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY,

ALABAMA.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
WHEN RECORDED MAIL TO: SPACE ABOVE FOR RECORDERS USE
" MSN SV-79 / DOGUMENT GONTROL DEPT. By: RIKKI COLEMAN .
| P.0. BOX 10266

VAN NUYS, CALIFORNIA 91410-0266 AMERICA’S WHOLESALE L ENDER

100 CONCOURSE PKWY SUITE 100

LOAN #: 06520041 BIRMINGHAM, AL 35244-
ESCROW/CLOSING #: 9652041 . '

THIS ADJUSTABLE RATE RIDER is made this 6th day of March 2000, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower’) to secure Borrower’s Adjustable Rate

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/

Freddie Mac Uniform Instrument
Page 1 of 5 3111 3/85
A ,822U(9705).01 CHL(09/97)  VMP Morigage Forms - (800)521-7291 Initials:
CONV
ABRM Plans 2. 4, 6 & 3/1 Rider :{ 99\

*23991%* *00965204100000FYOAQ*
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LOAN #: 9652041

Notz (the “Note") to
AMERICA’S WHOLESALE LENDER
(the "Lender") of the same date and covermg the propesty described in the Security Instrument and located at:

713 MILL SPRINGS Dl ACE BIRMINGHAM AL, 35244-
| [Property Address]

" THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7 500 %. The Note provides for changes in the mnfterest

- rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
 The interest rate 1 will pay may change on the first day of March 2003, and on that day every 12th
month thereafter. Each date on which my mierest rale could change is called a "Change Date.”
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change

Dite is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Calcnlation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & THREE - QUARTERS percentage points ( 2.750 %) to the Current Index. The Note Holder

will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change

Date.
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LOAN #: 9652041

The Note Hoider will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest
caie in substantially equal payments. The result of this calculation will be the new amount of my monthly

payment.
(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.500 % or less
than 5.500 %. Thereafter, my ‘nterest rate will never be increased or decreased on any single Change
Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding 12
months. My interest rate will never be greater than 13.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly

payment changes again. .

(F) Notice of Changes |
The Note Holder will deliver or mail to me 2 notice of any changes in my Interest rate and the amount of

my monthly payment vefore the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a persen who will answer any question I may have
regarding the notice. . *

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property Or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1S
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited Dy federal law as of the date of thus Security Instrument. Lender also shail not
exercise this option if: (a) BOTTOWEr Causcs to be submitied to Lender information required by Lender to evaluate
the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Securtty Instrument is acceptable to Lender.
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LOAN #: 9652041

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’'s
conseni to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreemenis made in the Note
and in this Security Instrument. Borrower will contimie to be obligated under the Note and this Security
Instrument unless Lender releases Borrower 1 writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of pot less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Iastrument without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the te

rms and covenants contained In this

(Seal)

Adjustable Rate Rider. %ﬁ
e -

LEN B. SHANNON III

-Borrower

(Seal)

-Bormower

(Seal)

-Borrower

(Seal)

'
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