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AP# 1SPEAKS . WEND LN# 8744526

THIS MORTGAGE (”Security Instrument”) ix given on March 10. 2000 The grantor s
WENDY CAROLE SPEAKS , AN UNMARRIED PERSON

("Borrower™). This Security Instrument is given b Mortgage Edectronic Registration Systems, Inc. ("MERST). (solely as
nominee for Lender, as hereinafier defined, and Liender's successors and assigns), as bencficiary. MERS iy orgahized amd
existing under the laws of Delaware, and has an address and l:lg»ham: number of P.O. Box 1026, Flint, M! 48501-2026, twl.
(888) 679-MERS. HUTSON/ELROD MORTGAGE CORPORATICN

("Lender") is organized and existing under the laws of ALABAMA | . and has an
address of 1 INDEPENDENCE PLAZA, BIRMINGHAM, AL 35209

Borrower owes Lender the principal sum of
Fighty One Thousand Nine Hundred and no/10C

Dollars (U.$. $81.900.00 .
This debt i evidenced by Borrower's note dated the same date ag this Security [nstrument ("Note”), which provides tor
monthly payments, with the full debt, if not paid carlier, due and payable on Apral 1. 2030
This Securily Instrument secures to Lender: (8} the repayment of the debt evidenced by the Note, with inferust, and all repewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower's covenants and agrocments under this
Security Instrument and the Note. For this pumpose, Borrower does hereby morigage, grant and convey 1o MERS (solciy as
nominee for Lender and Lender's successors and assigns) and 10 the successors and assigns of MERS, with power of sale, the
following described propenty located in SHELBY County, Alabama

LOT 22, BLOCK 2, ACCORDING TG THE SURVEY OF MEADOWVIEW, SECOND SECTOR,
AS RECORDED IN MAP BOOK B PAGE 5C I[N THE PROBATE OFFICE OF SHELBY

COUNTY, ALABAMA,

which has the address of 220 YELLOWHAMMER DRIVE.ALABASTER |Street]
35115 (City]. Alabama {Zip Cose} ¢~ Property Addross’ i,
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TO HAVE AND TO HOLD this p unto MERS (solely as nominee for Lender and Lender's successors and
 assigns), and to the successors and assigns of MERS, forever, together with all the improvements now or hereafler erecied on
~ the property, and all easements, sppurtenances, and fixtures now or hercafter a part of the property. All replacemnents am
. additions sha!l also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
_ "Property.” Borrower understamiis and agrees ihat MERS holds only legal title to the interesis granted by Borrower fn this
Security [nstrument; but, if necessary 1o comply with law or cusiom, MERS, (as nominee for Lender and Lender’s successors
and assigns), has the right: o exercise ot ail of those interests. including, but not limited 1o, the right to foreclose dnd scll
the Property: and to lake any action required of Lender including, but not limited to. releasing or camcling this Securnity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised af the estate hereby conveyed and has the aghl 10 MOTRages
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record  Borrower warrants
and will defend generally the title to the Propeny against all claims and demands, subject to any encumbrances of recard

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umtormi coxenants with lirzted
variations by jurisdiction to constitute a umiform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Princpa! and Infercst; Prepayment and Late Charges. Borrower shall prompty pay ahen due the
principal of and interest on the debt evidenoed by the Note and any prepayment and |ate charges due under the Note

2 Funds for Taxes and Insurance. Subject to applicable law or 10 a written walver by Lendder. Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum "Funds™) lor: (s} vearly tares
and asscssments which may atain priority over this Security [nstrument as a lien on the Property; (b yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly Hazard of property msurance premiums; {d) yearly flood insuramce prefmiums
if any; (¢} yearly mortgage insurance premiums, it any. and (f) anv sums payable by Borrower to Lender. in accordance wth
the provisions of paragraph 8. in lieu of the paymem of morigage Insurance prerniums. These items are called “Escrow frems -
Lender may, al any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a {ederally
related morgage loan may require for Borrower s escrow account under the federal Real Estate Setilement Procedures Act o
1974 as amended from time to time, 12 U.S.C. Scclion 2601 &1 seq. ("RESPAT), uniess another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any linke, collect and hold Funds in an amount not o exceext the lesser wmounl
lender may estimate the amount of Funds due on the basis of current data and reasonable estimaies of expenditures of luture
Escrow ltems or otherwise in accordance with appiicable faw .

The Funds shall be held in an institution whose deposits are insured by 2 federal agency. instrumentabty. of ¢nlty
(including Lender, if Lender is such an institution) ar in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow Items. Lender may not charge Borrower {or holding and applying the Funds, annually analyzing the cscrow account. of
verifying the Bscrow [tems, unleas Lender pays Bormower inierest on the Funds and applicable law permils Lender 1o make such
a charge. However, Lender may require Borrower to pay a one-tinx charge for an independent real estale [Ax Teporiing service
used by Lender in connection with this ioan. unless applicable law provides otherwise. Unless an sgreement n made of
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earmings on the Funds
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give w Borrower,
without charge, an annual sccounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit 10 the Funds was made. The Punds are pledged as additional security for gll sums: secured by this Securily Instnument.

if the Funds held by Lender excoed the amounis permitted (o be held by apphicable law, Lender shall account 1o Borrowet
fur the excess Funds in accordance with the requirements of apphicable law. It the amount of the Funds held by Lender at any
(ime is not sufficient to pay the Escrow flems when due, Lender may so notify Borrower in writing, and, 1n tuch case Borrowcr
shall pay o Lender the amount necessary to make up the deficienvy. Borrower shall make up the detictency 1 no mafe than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promply refund to Borrower anr
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acuisitton ur sale
of the Propenty, shall apply any Funds held by Lender at the ume of acquisition o sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicabic law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall he applied: first, 10 any prepayment charges due under the Note: second, to amounts pavablc under paragraph !
diird. 10 interest duc: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments. charges. fines and impositions altribuiabie e e Property
which may attain priority over this Security Instrument, and lcaschold payments or ground rems, if any Borrower shall pay
these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on unw directiy
10 the person owed payment. Borrower shall prompity furnish o Lender all notices of amounts to be pald under this paragraph
I Borrower makes these payments directly, Borrower shall promptly furmish to Lender receipls evidencing the payiments

Borrower shall promptly discharge any licn which has priority over this Security Instrurment unless Borrower  (a) agrees an
writtng 10 the payment of Lthe obligation secured by the lien in 2 manner acceptable to Lender: (b) contests in good {mth the hen
by, or defends against enforcement of the hen in, iegal procecdings which in the Lender’'s opinion operate (o proven Lhe
entorcement of the lien: or {¢) secures from the holder of the hen an agreement satisfactory to Lender subordinating the hien to
this Security Instrument. If Lender determines that any pant of the Property is subject t¢ a lien which may atlan prionty over
this Security Instrument, Lender may give Borrower a notice idenuifying the lien. Borrower shall satisfy the lien or take one of
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvemcnls now cXxising or hereafter erecied on the
' Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards. incitding
floods or flooding. for which Lender requises insurance. This insurance shall be maintained in the amounts und for the pgriods
that Lender requires. The insurafice carmer providing the insurance shall be chosen by Borrower subject lo Lender's appiroval
which shall not be unreasonably wi d. If Borrower fails to maintain coverage described above, Lender may, al Lemder’s
option, oblain coverage 10 protect s rights in the Property in accordance with paragraph 7. '

All insurance policics and rencwals shall be aceeptabie (0 Lender and shall include a standard mongage clause  Lender
shall have the right to hold the policies and renewals. If Lendes requires, Borrower shall promptiy give 10 Lender all recoipts of
paid premiums and renewal potices. In the event of loss. Borrower shall give prompt notice 10 the insurance carrier and Lender
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agrec in wriling, insurance proceeds shall be applicd to restoration or repait ] the
Property damaged, if the restoration or repair is ¢conomically feasibie and Lender's security 15 Dot lessened. it the restoration or
repair is not economically feasible or Lender’s secunty would be lessened. the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due. with any excess paid to Borrower. It Borrower ahandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1w settle a claim. then
Lender may collect the insurance proceeds. Lemder may use the prioceeds o nepar or resiore the Propenty of to pay sums
soeured by this Security fnstrument, whether or not then due. The 30-day period will begin wheli the nolice i3 given

Unless Lender and Borrower otherwis¢ agree in wnung, any application of proceeds to principal shall not extend o
posipone the due daie of the moathly payments peterred to in paragraphs | and 2 or changé Ure amount of the paymenis 1t
under paragraph 21 the Property is acquired by Lenaer, Borrower’s right to any insurance pohicwes and proceeds resulung from
damage (10 the Property prior to the acquisition shatl pass 10 Lender to the extent of the sums secured by this Secunty Instrumen
immediately prior (o the acquisilion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propenty as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall continue (o OcCupy the Property as Borrower’s principal residence for at least ane
year after the date of occupancy, unless Lender otheywisc agrecs in writing, which consent shall aot be unreasonably avithheld,
or unless extenuating circumsiances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impalr
the Property, wlow the Property o detenorate, or commit waste on the Property. Borrower shall be in default 1f any forteiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good fath judgment could result in forferture of the
Property or otherwise materially impair the tien created by this Security Instrumem or Lender’s sccurity interesi. Borrower may
cure such a default and reinstate, as provided in paragraph |8, by causing thé action or proceeding to be dismissed with a ruling
that, in Lender’s good faith dotermination, precludes forteiture of the Borrower's interest in the Propenty or other jnaicrisl
impairment of the lien created by this Security Instrument or Lender’s security inlerest. Borrower shall also be 1n defaull o
Borrower, during the loan application process, gave materially false or inaccurate information or stalements (o Lender (or faled
to pravide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limiied
1o, reptesenietions concerning Borrower’s occupancy of the Property as a principal residence. If this Sceunty lnstrament 14 On &
leaschold. Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
teasehold and the fee ttle shall not merge unlcss Lender agrees to the merget in writing.

7 Protoction of Lender’s Rights in the Property. It Borrower fails 10 perform the covenants and agreements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's nghts in the Propernty isuch a8 .
proceeding in bankruplcy, probate, for condermmation or forfeiture or to enforce laws of reguiations), then Lender may do and
pay tor whatever is necessary (0 protect the value of the Property and Lender’s rights in the Property. Lender's actions b
nclude paying any sums secured by a lien which has priority over this Security Instrumemi, appearing in court. Paving
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take ation under this paragraph
7 Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shali bear nterest from the
date of dJisbursement at the Note rate and shall be payabic. wilth interest, upon notice from Lender 1o Bormower fequesting
payment.

8. Mortgage Insurance. il Lender required morlgage insurance as a condition of making the Joan sccured by this decurily
Instrument, Borrower shall pay the premiums required o maintain the mongage insurance in cffect. 1f. for any reason. the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums requifed o
oblain coverage substantially equivalent to the morigage insurance previously in cffect, al a Cost substantially equivalenl [0 the
cost 1o Borrower of the morigage insurance previousty in cffect, from an alternate morigage insurer approved by Lender I
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay (o Lender each month a sum cqual 1
one-twelfth of the yearly morigage insurance premipm being paid by Borrower when the insurance coverage lapsed or ceased to
he in effect. Lender will acoept, use and retain these payments as a loss reserve in lieu of morgage insurance. [oss reserc
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this Security Instrument shall be reduced by the smount of the proceeds multiplied by Lhe following (racuion: (a} the 1ol
amount of the sums secured immedistely before the taking, divided by (b} the far market value of the Property imumedisely
before the taking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the far
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- exercise of any right or remedy.
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paragraph {7. Borrower's covenamts and agreements shall be joint and several. Any Borrower who co-signs this Secunty
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secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to cxtend, modify, forbear or
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to the permitted limit; and (b) any stms alvesdy collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making 2 duec
payment to Borrower, If a refund reduces principal, the reduction will be treated as & partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by masling
ithyﬁmdmnﬁlunhnqplmmmmofmmhniThcnutic:shallh:dimc&ndlnlhc?mpcnymm
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Lender's address stated herein or any other address Lender designates by notice o Borrower. Any notice provided for i tus
SecurityInﬂmnﬂthﬂlhﬁﬂﬂlﬂwmmlimmﬂmmwﬂnrlmdﬂm;ivmupmvminl.hispangnph.

15. Governing Law; Severability. This Secunty Instrument shall be governed by federal law and the law of the
jmmmwmmwhm.Inthqcvmtlhﬂln}rpmvilinnufclmnfmi:m:ylmlrum:nlurtthm:
conflicts with mﬁmm.nﬁmﬂhhﬂminﬂmmhcrpmvhmmmnw;y Instrumeni or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Notc are devlared
to be scversble. :
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17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or ay 1neres 10 i
is sold or wransferred (or if a beneficial interest in Borrower 12 sold or transferred and Borrower is not & naturdl person) withoul
Lender's prior written consent, Lender may, at s option, require immediate payment in full of all sums sgcured by this

. Security Instrument. However, thi%s option shall not be excrcised by Lender if exercise is prohibited by federal law s of thé date

of this Security Instrument. . .

If Lender exercises this option, Lemder shall give Borrawer notice of acceieration. The notice shall provide a penod of nol
jess than 30 days from the dste the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sutns prios to the expiration of this period, Lender may invoke any remedses
permitted by this Security lnstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right 1o have
enforcement of this Security lastrument disoantinued at any time pnior o the earlier of: (a) § days (or such other pernod as
applicable law may specify for reinstatement) before sale of the Property pursuant (0 any pOWeT of sale contmned 15 s
Sccurity [nstrumeat; or (D) entry of a judgment enforcing this Securily Instrument. Those conditions arc that Borrowe!r (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no aceieranon had owvurted; thl
curcs any default of any other covenants or agrecrents; (¢} pays all expenses incurred in enforcing this Security lnstrunient.
including, bur not limited to. reasonable atiorneys’ fees: and (d) takes such action as Lender may reasofably require (0 assure
2t (he lien of this Security Instrument, Léndés's rights in the Froperty and Borrower's obligalion 10 pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstaicment by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this night io reinstate shall
not apply in the case of acceieration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (logether with this Securily
Instrument) may be sold one or more times without prior notice (0 Borrower. A sale may result in a change in the entily (kpown
as the "Loan Servicer™) that coliecls monthly payments duc under the Note and this Security Instrument. There also may be onc
or more changes of the Loan Servicer unrelated 10 a dale of the Note. If there is a change of the Loan Servicer, Borrower will he
given writlen notice of the change in accordance with paragraph 14 above and applicable taw. The notice will state the nuume and
address of the new Loan Servicer and the address (0 whiCh payTneils should be made. The potice will also contan any other
informstion required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. Usc, disposal, storage. or Tclcase of any
Hazardous Subistances on or in the Property. Borrower shall not do, not ailow anyone cise 1o do. anything affecung the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presencs, use, of
storage on the Property of small quantitics of Hazardous Substances that aré generally recognized to be appropriate 1o normal
residential uses and to maintcnance of the Property.

Borrower shall promptly give Lender wrillen nolice ot any investigation, claim. demmand, lawsuit or other action by any
governmenial or regulatory agency or private pany involving the Property and any Harardous Substance or Environmental L aw
of which Borrower has actual knowledge. If Borrower leams, or ts notified by any governmental or reguiatory authonty, Lhaat
any removabor other remediation of any Hazardous Substance affecting the Property is nevessary. Borrower shall promptly iakc
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ arc those substances defined as toxic or hazardous substasves by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum products, oxx
pesticides and herbicides. volatile soivents, materials containing asbestos or formaldehyde, and radioactive matenials. A4 used 10
this paragraph 20, "Environmental Law™ means {ederal laws and laws of the jurisdiction where the Property is locaicd that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as toliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement (n this Security Instrument (but pot prior to acoeleration under paragraph 17 unies
applicable 1aw provides otherwise). The notice shall specify: () the default; (b} the action required to cure the defaull;
(¢} @ date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d} that faiture to cure the default on or before the date specified in the notice may resull in acceleration ol the summ
secured by this Security lostrument and sale of the Property. The notice shall further inform Borrower of the right tuv
reinstate afier acceleration snd the right to bring » court action {0 assert the pon-existence of a default or any other
defease of Borrower to scceleration and sale. If the default is not cured on or before the date specified in the notice.
Lender, at Hs option, may require iImmediate payment in full of all sums secured by this Security Instrument withou
further demand and may invoke the power of sale and any other remedies permitied by applicable law. Lender shail be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.
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the covenains and agroements of thia Security Instruenent as if the rider(s) were 2 part of this Security fnstrument.
[Check applicable box(es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Developmens Rider Biwockly Payment Rider
Balloon Rider Rie Improvement Ridet Second Home Rider
- VA Rider Other(s) [specify]
BY SIGNING BELOW, Borrower accapts and agrees (o the terms and covenanis in this Security instrumest and

| in any rider(s) execused by Borrower and recorded with it.
Withesses:

STATE OF ALABAMA, County m: SHELBY

Onthis 10TH day of MARCH _ 2000 , L THE UNDERSIGNED
, & Notary Public in snd for said county and in said stale, bhereby certify that
WENDY CAROLE SPEAKS

. whose name(s) 15 signed 10 the
foregoing coaveyance, mnd who 18 known to me, acknowledged before me that, being informed of the ConeTs
of the conveyance, she executed the same voluntarily and as  N1S/NEr act on the day the same beass date.

Given under my hand and ssal of office this ' 10TH m%\ MARCH ‘ 2000
My Comemission Expires: A 34 -+~ | IV\ W |
Nowmry Public
This instrument was prepared by BERNICE MOORE
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