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1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ......... 02/28/00 ... ... and the

m.mmmmmmmmm, if required, are as follows:

MORTGAGOR: BRUCE MCXEE ; AND WIFE
DALE D. MCKER |
2071 ROYAL FERN LN
HOOVER AL 35344

._.tfw,mmmwmwm,mmmw,mnmmm
acknowledgments.

LENDER! Union State Bank
3449% Lorna Rosd

Birminghan, AL 35216

2. gﬁmm(mmmwmwmw nlfwhichilacmmadpd.mdmmm
mmammmmmpmz

mm.mmwu
LOT 2-B, ACCORDING TO A RRSURVBY OF 1UTE 2-A AND
LOT 3-A OF A RESURVEY OF LOTS 1,2,3,4,5 AND PARI
o)

¥ THE COMMON AREKA OF CHAINICK BQUARE, AS RECCRDED
MAD BOOK 20, PAGR 122, IN THE PROBATE OFFICE

OF SHELBY COUNTY, ALABAMA.

SHELBY COUMTY, ALABAMA.

The property is located in ... FERURY.......... RO a 2073 ROXRL FERR LANK.. . ..
: . (Couniy)
-lnl1-llri-in-llnq-l-l--llIl-lllll.liiiil'lllitlliIlItt. -.me ................................ Mm --.‘3-$2-**---- P
(Addroes) - (City) (ZIP Coude?

To;ﬂhuwithﬂlﬁm,m._mnmm. royalties, mineral rights, oil and gas rights. all water and ripanan nghts.
ditnlm,MMMﬂﬂmwmwm.ﬂmw.wmlmmwm:
mymmmanmumdm,mmmmmmaduu-m-}.mm Detx
anmhmmmmwmmm, this Mortgage will became null and

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one tume shali not

excead $ ...A%0.,000,99........c v reeennmermnneres " his limitation of amount does not inciude interest and other fees and

charges vﬂidlg made m this Security Instrument. Also, this lmitation does not apply to advances made under (he
terms of this ty to protect Lender's security and 10 perform any of the covenants containad in this Securty
Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term *Secured Debt" is defined as follows:

A. Debt incurred under the tarma of ali pwumim note(s), contract(s), guaranty(s) or other evidence of debt descnbud
renewaly fications or substitunons. referencing the debls below i 13
suggesied hat you inciude tems such as borrowers’ names, Role GMOUNLS, interest rates, maturity dates, &c.)

DALE D. MCKREE
As evidenced by & promissory note of even date herewith.
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10,

1.

12.

13,

B. All future advances frqm Lender to Mongagor or other future obligations of Mortgagor 1o Lender under any promisson
note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed after,this Security
Instrument whether or not thisSecurity Instrument is specifically re . If more than one person signs this Secunty
instrument, each Mortgagor agrees that this Smuﬁtil nstrument will secure all future advances and future obligatians
that are given to or incurred by any oné¢ or mone Mortgagor, or any one or more Mortgagnr and others Al future
advances and other future obligations are secured by thisagecurit}f Instrument even though all or part may not yet be
advanced. All future advances and other future obligations are secured as if made on the daie of this Security Instrument
Nothing in this Security Instrument shall constituie a commitment to make additional or future lcans or advanoes 4

amount. Any such commitnent mual be agreed 10 in a separate writing.

C. gll_obligaliumﬁlpn?ﬁgnr owes to Lender, which may later arise, (o the extent not prohihited by faw actuding, b oo
limitad to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor and lLender

0. All additonal sums advanced and expenses incurmed by Lender for insuring. proserving ur otherwise Pmt_uct;nj; the
rmpcrty and its value and any other sums advanced and expenses incurred by Lender under the terms of thiy Secunsty
nstrsment.

Thus Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission

PAYMENTS. Mortgagor agrees that all payments under the Secured Debt witl be paid when due and in accordance wit the
terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Mortgagor warranss that Mortgagor is or will be lawfully seized of the cstate conveyed dy rhis
Security Instrument and has the night to grant, bargain, convey, sell, and mortgage, with the power of salc, the Properts
Mortgagor also warrants that the Property is unencumbered, excepi for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any other mongage, deed of trust, securily agreement or other jien
document that created a prior secunty interest or encumbrance on the Property, Mortgagor agrees: .

A. To make all payments when due and (o perfont of comply with all covenants,
B. To prompily deliver to Lender any notices tha: Mortgagor receives from the holder.

C. Not 1o allow any modification or extension of, nor to request any future advances under any note or agreement »ecu sl
by the lien document without Lender's prior written consent.

CLAIMS AGAINST TITLE. Muﬂg&m will pay all taxes, assessments, liens, encumbrances, lease paymenis, ground ronis,
utittties, and other charges relating to the Property when duc. Lender may require Mongagor o provide to Lender copies of all
notices that such amounts are due and the receipis euidencirach«!ungagur*s payment. Mortgagor will defend title 0 the
Property agamsl any claims that would impair the lien of this Security Instrument. Mortgagor agroes 10 assign (o Lender, as
requested by Lender, any rights, claims or defenses Morgagor may have against parties who supply lzbor or maenals (o
maintain or 1mprove the Property.

DUE ON SALE OR ENCUMBRANCE, Lender may, at its opuon, declare the enure balance of the Secured Debt to b
srnediately due and payable upon the creation of, or contract for the creation of, any hen, encumbrance, transfer or sale ol the
Property. This right is subject 1o the restrictions unposed by tederal faw (12 C.F.R. 581}, as applicabic. This covenant shal!
cun winh the Property and shall remain in effect unti] the Secured Debt is paid in full and this Security Instrument 15 released

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Propeny in gnod comdition and
make all repairs that are ressonably necessary. Mortgagor shall not commit or allow any waste, impairment, or deterigraiion ol
the Property. Mortgagor will keep the Property froe of noxious weeds and grasscs. Mongagor agrees that the nature of ihe
wcupancy and use will not substantially change without Lender’s prior written consent. Mortgagor will not permit anyv chanpe
th any hcense, restrictive covenanit or easement withou! Lender’s prior wrilten consent, Hun'gagﬂr will notify Lender of all
demands, proceedings, claims and actions against Mongagor, and of any loss or darrage o the Property.

Pender or Lender's agenis may, at Lender’s option, enter the Propeny at any reasonable time for the purpose of inspecting i
Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for the
wspectton. Any inspection of the rty shall e entirely for Lender’s benefit and Morgagor will in no wav rely on
[endet’s inspection,

AUTHORITY TO PERFORM. If Montgagor fails to perform any duty or any of the covenants contaned 1n thus Secuni
[nstrument, Lender may, without notice, perform or cause them 1o be performed. Mongagor appoints Lender as attormes i
et 1o sign Mortgagor's name or pay any amount necessary for performance. Lender’s right to perform for Mortgagur shal
not create an obligation (o perform, and Lender's failure to perfarm will not preciude Lender from exercising anv of Trrﬂcr'a
ather rights under the law or this Security Instrument. If any construction on LEE Property is discontinued or not carried on i a
reasonable manner, Lender may take all steps necessary to protect Lender's security interest wn the Property. inluding
completton of the construction.

ASSIGNMENT OF LEASES AND RENTS. Maorigagor irrevocably grants, bargains, conveys, sells and mortgages o Lendas
5 wddiwnal security all the right, title and nterest 0 and 0 any and all existing or future {eases. subleases. and any ather
writen or verbal agreements for the use and occupancy of any portion of the Property, inctuding any extensions, renewals.
nodifications or substitutions of such agreements {ali referred o as “Leases™) and rents, issues and profits cail referred (o as
"Rents™). Mortgagor will promptly provide Lender with (rue and correct copies of all existing and future Leases. Mongages
may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of this Secunt
Instrument.

Mortgagor agrees that this assignment is immediately effective between the parties to this Secunty [nstrument. Murigagor
agrees that this assignment s effective as 1o third parties on the recording of this Mortgage. aind that this assignment will
remarn in effect during any redemption penod untit the Secured Debt is satisfied and all underlving agreements are ended, arnd
thist this assignment 13 enforceable when Lender takes actual possession of the Property, when a receiver is appointed. or wher
[ender notifies Morigagor of the default and demands that Morgagor and Mortgagor s tenanty pay all future Renls directhy v
l.ender. On receiving notice of default, Mortgagor will endorse and deliver to Lender any payment of Rents in Mortgagone '
possession and will receive any Rents in trust for Lender and will not commingle the Rents with any other funds. Any amwuis
coliccted will be applied as provided in this Security Instrument. Morigagor warrants that no default exists under the Leases o
any apphicable landlord/tenant law, Mortgagor also agrees to maintain and require any tenant to comply with Lhe terms of the
Frases and apphcable law.

LEASKHOLDS;, CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mongagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. I the Property includes a umit in 4 copdominiain,
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14.

18,

i6.

17.

18.

19,

time-share or a planned unit development, Mongagor will perform all of Morigagor's duties under the covenants, by-laws, or
reguiations of the condominium ar planned unit development.
. : -
DEFAULT. Mortgagor will be in default if any pany obligated on the Secured Debt fail: to make payment whe Ju¢
Mortgagor will be in default if a breach oocurs under the terms of this Security Instrument or any othes document executed for
the purpose of creating, securing or guarantying the Secured Debt. A good feith belief by Lender that lender al any time i

insecure with respect to any person of m_itily obligated on the Secured Debt or that the prospect of any payment of the vlue ot
the Property is impaired shall also coastitui¢ an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor witlt aobae
of the right to cure or other notices and may establish time schedules for foreclosure actions Subject to these himitahons
any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by law f Mortgar
is in defaunlt.

At the option of Lender, atl or any part of the agreed fees and charges. accrued interest and prncipal shall become UmmeGLaich
due and p:rabtn. after giving notice if required by law, upon the occurtence of a defauit o anytime thercafter. in adoiien,
Lender shal] be entitled to all the remedies provided by law, including without limitasion, the power o sell the Property, 1he
terms of the Secured Debt, this Security Instrument and any related documents. All romedies are distinet, curmuiative and s
exclusive, sod the Lender is entitled 1o all remedies provided at law or equity. whether vf nol expressly set furth  1he
acceptance by Lender of any sum in payment cor partial payment on the Secured Debt after the balance 15 due Or 15 ALeietated
or after foreclosure proceedings are filed shall not constitute a waiver of Lender’s right to requiry compiete cure Of any £ isiing
default, By not exercising any remedy on Morigagor's defauit, Lender does not waive Lender’s right to later consider the sven
» default if it continues or happens 4gain.

if Lender initiates a judicial foreclosure, Lender shall give the notices as required dy appticabie law  If Lemdet invokes e

wer of saie. Lander shal publish the nofice of 3ale, and arrange to scll all or pant of the Property, as required by apphicable
aw. Lender or its designee may purchase the Property at any sale. Lender shall apply the proceeds of the sale i the Manner
required by applicable law. The sale of any pant of the Propenty shall only operaie as a foreclosure of the sotd Property, 40 my
remaining Property shall continue 1o secure any ansalisfied Secured Debr and Lender may further foreciose under the power uf
sale or by judicial foreclosure.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. bxcept when prohibiied
by law, Morgagor agrees 10 pay all of Lender's expenses if Mortgagor breaches any covenant in ihis Security lasttument
Mortgagor will aiso pay on demand any amount incurred by Lender for insuring. inspecting. preserving or otherwiw

rotecting the Property and Lender's security interest. These cxpenses will bear interest from the date ¢f the payment unlis puii
in full af the highest interest rate in effect as rovided in the terms of the Secured Debt. Moripagor agrees 1o pay all conis and
expenses incurred by Lender in collecting, enforcing or prolecting Lender's rights 20d remedics ander (his Securiny Instrumets

This amount may inciude, but is not limited o, attorneys’ fees, court cosls. and other legal expenses. This Sccurity Instiunies!
shall remain in effect until reicased. Mortgagor agrecs 10 pay for any recordation costs of such release.

&
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) kavironmenta: Law rtiars,
without limitation. the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.S.C 941
et seq.), and all other federal, siaie and local laws, regulations, ordinances, courl orders. attorncy gensral opunuma of
interpretive letiers concemming the public heaith, safeiy. welfare, environment or a hazardous substance: and (2} Hazardous
Q. hetance means any toxic, radioactive or hazardous matertai, waste, Eonmam or contaminant which has charzcteristics whach
render the subslance dangerous Or pulﬂmially dangerous to the public heslm, safety. weliare of environmeant. 1w lenn
includes, without limitation, any subslanCes gafined as “hazardous material,” Ttoxic substances.’ “hacardous wasle of

*hazardous substance” under any Eavironmental Law.
Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Subsiance v of will be lidics
stored or released on or in the Property. This resteiction does not apply to smali quantitics of Hazardous Substances 2ha
are gencrally recoguized to be appropnaic for the normal usc and maintenance of the Property.

B. Except as previumly disclosed and acknowledged in writing (0 Lender, Mortgagor and cvery tenant have been, aic, and
<hall remain in full compliance with any applicable Environmental Law.

C. Mortgagar shall immediately notify Lender ¢ a release or threatened release of & Hazardous Substance occurs on, ander
or about the Property or there is 8 violition of any Environmental Law concerning the Property. In such an cvedt
Mortgagor shall take all necessary remedial aetion i aceordance with any Environmental Law.

D. Mortgagor shall immediately aotify Lender in writing as soon as Morigagot has reason 10 believe there s any pembing «
threatened investigation, claim, or proceeding relating o 1he release or threatened release of any Hazardous Substanoe of
the violation of any Environmental Law.

CONDEMNATION. Morngagor will give Lender prompl notice of any pending or threatenad aClinn, by private or pribbi
entities to purchase or take any or all of the Property through condemnation, sminent domain, or any other means. Momgager
authorizes Lender 10 intervene in Mortgagor's name in any of the above described aclicns of claims. Morigagor ssigns
Lender the proceeds of any award or claim for damages connected with a condemnation of other taking of aii or any pant of the
Property. Such proceeds shall be considered payments and wili be apphed as provided in this Securily Iostrumei. Thes

assignment of proceeds is subject to the terms of any prior morngage, deed of rust, security agreement ur other hen docurien:

associated with the Property due o 18 Type and location. This insurance shall be mainlained in the amounts and (or the perois
that Lender requires. The insurance carrier providing the wnsurance shall be chosen by Mortgagor subject (0 Lender's approt &,
which shall not be unreasonably withheld. if Mortgagor fails 10 mainiain the coverage described above, Lender may. af
| ender's option, obtain coverage to protect Lender's rights in the Property according 1o the terms of this Secunty Instrumen

INSURANCE, Mortgagor shall keep Property insured against loss by fire. flood, theft and other hazards and risks reamogul i

All insurance policies and renewals shall be acceptable to Lender and shall include a standard “morigage clause ard, where
applicable, "loss payee clause.” Morgagor shall immediately notify Lender of canccllation or lermination of the insurane
{_ender shall have the right to hold the policies and renewals. If Leader requires, Morngagor shali immedigtely give 1o Lender
all receipts of paid premiums and ranewal notices, Upon loss, Mortgagor shall give hrsnadiate notice 10 the msurance JAarr.cf
and Lender. Lender may make proof of loss if not made immediately by Mongagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied 10 the restoration of repair of the Property o o 1w
Socured Debt, whether or not then due, a Lender's option. Any application of proceeds 1o principal shal] not extend - f

e o of d
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postpone the due date of the scheduled payment nor change the amount of any payment. Any ¢Xcess will be pai@ to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right lo any insurance policies and proceeds reguiting from

damage to the Property before the gpquisition shalf pass o Lender to the extent of the Secured Debt immediately before the
acquisition. I

20. ERCROW FOR TAXES AND INSURANCE, Ualess otherwise provided in a separate sgreement, Mongagor wiil no: be
required to pay {0 Lendar funds for taxes and insurgnce in escrow.

21, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, an)
| financial statemeni or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deiiver. and file an)
sdditional documents or certifications that Lender may consider necessary to perfect, continue, and prescrve Morgagor <
obligations under this Security Instrument 20d Lender's lien status on the Property.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under ihis
Security [nstrument are joint and individual. If Mortgagor signs this Security Instrument but docs not sigh an evidence ol Jgiv
Mongagor docs so only to morigage Mortgagor's interest 1o the Property to secure payment of ihe Secured Dbl and
Mortgagor does not agree 1o be personally liable on the Secured Debt. If this Secusnty Enstrument secures a guaranty betwoen
Lender and Mortgagor, Morigagor agrees (o waive any righis that may prevent Lender from bringing any action or ciaim
against Mortgagor or any party indebted under the obligation. These rights may include. but are not himtedd to,  any
anti-defliciency or one-action laws. Mortgagor agrees that Lender and any party to this Security Instrument may extend, it
or make any change in the terms of this Security Instrument or uny evidence of debt without Morgagor's consent  Jueh o
change will not release Mortgagor from the terms of this Security Instrumeni. The duties and benefits nf this Secunt
Instrument shal! bind and benefit the successors and assigns of Morigagor and Lender.

23, APPLICABLE LAW; SEVERABILITY: INTERPRETATION, This Security Instrument is governed by e laws of the
jurisdiction in which Lender is located, except 10 the extent otherwise required by the laws of the sunisdiction where the
Property is located. This Security Instrument is complete and fully integrated, This Security Instrument may not be anended o
modified by oral agreement. Any section in this Security lnstrument, attachments, or any agrecment related (0 1he decuzed
Deht that conflicts with applicable 1aw will not be effective, uniess thar law expressly or impliedly permits the vanations ny
written agreement. [f any section of this Security Instrumeni cannot be enforced according to s terms, that section wil be
severed and will not affect the enforceability of the remainder of Lhis Security Instrument. Whenever used. the singular shal:
include the plural and the plural the singular The captions and headings of the sections of this Security Instrument are for
couvenience only and are not to be usad (o interpret or define the terms of this Secunty Instrument. Time is af the essence o6
this Secunity Instrument.

24. NOTICE. Unfess otherwise required by law, any notice shall be given by delivering it or by mailing it by furst clase mast
the appropriate party’s address on page ! of this Security Instrument, or to any other address designated in wnting. Notice (o
one mortgagor will be deemed 1o be notice to all mortgagors.

25. WAIVERS. Except 10 the extent prohibited by law. Morigagor waives all apprassemnent rights relating 1o the Property

26. (OTHER TERMS. If checked, the following arc applicable to this Security Instrument:

(3 Line of Credit. The Secursd Debi includes a revolving hine of credit provision. Although the Socuree Debd ay he
reduced 1o a zero balance, this Security Ingtrument will remain in effect until released.

_} Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement or
th¢ Property.

] Fixture Filing, Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the future
and that are oc will become fixtures related to the Property. This Security Instrument suffices as a financing stajemen’
and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Umiterm
Commercial Code.

I
wr

! Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement andd
amend the terms of this Security Instrument. [Check all applicable boxes]

|} Condominium Rider [ Planied Unit Development Rider [} Other ...
1 Additionsl Terms.

SIGNATURES: By signing below, Montgagor agrees to the twrms and covenants contained in this Secunty Instrument and n am
attachments. Mortgagor also acknowiedges receipt of a copy of this Security Instrument on the date stated on page i
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FANGELTT Datet . Signamse) JETEX
BRUCE MCKEBE DALE D. MCKER

STATEOF ......... Alabama. .. ... . ... COUNTY OF | Jefferson s
I, a notary public, hereby certify that . Bruce McKee & Wife, Dale D. McKee U
bt e whose name(s) is/are signed (o the foregoing convesamr

and who is/are known to me. acknowledged before me on this day that, being informed of the contents o! the
conveyance, he/she/they executed the seme voluntarily on the day the same bears date. Given under mv hand the-
......... 2=28. . dayof ... Maxch 2000 . ...

My conumission £xpires: e o R X
Y {Seah P | . T VL % ¥y [y WA I
MY E'r"h"q‘i:.qlluﬂtiﬂlqiu 11111111 c ﬂ-..-..|p,-a---..-.. -
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