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REAL ESTATE MORTGAGE L
(With Future Advance Clausc) i
i. DATE AND PARTIES. The date of this Mortgage (Security instrument) IS ... March 10, 3000 .. . . .. amnd the
partics, their addresses and tax identification nimbers, if required, are as follows:
MORTGAGOR: ;
‘ LINDA RENN PIERCE :
D/B/A ASHLEY'S i

If checked, refer to the mtached Addendum incorporated herein, for sdditional Mortgagors, their signpiures and
acknowledgments.

R A ST

LENDER: .  FIRST UNITED SECURITY BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ALABAMA

TAXPAYER I.D. # I

3 CONVEYANCE. For good and valuable comsideration, thc receipt and sufficiency of which is acknowledged, md 10
secure the Sacured Debt (defined below) and Mortgagor's performance under this Security lostrurmnent, Mortgagor grants,
bargaigs, sells, conveys and mortgages Lo Lender, with power of sale, the foliowing described property:
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The property is located in ........ SEBLBY e Bl oo e et e i l,
{County) §
.,..725 WEST STREET eabibeseanrrriirraees L MONTEVALLO L, CAISDEAMA e
| (Addross) | (Ciry) (2P Code)

Together with all rights, essemenis, ADPUICARNCES, royallies, mincral rights, oil and gas rights, Crops, timber, &l
diversion psymemis of third wmmmﬂemmppm.mmmmﬁ;hu.m.dm,
mcrmirs,gndwmm mnmmmmmvm.unmu.ﬂxmm.wwmmm.

Lender.

3. MAXIMUM OBLIGATION LIM total principal amount secured by this Securily [nstrument at any one tume shall
ot exceed $ ... an0: 208442, Direceronee - This limitation of amount does not include intercst mnd other fres
and charges validly made i Security Instrument. Also, this limitation does not apply 1o advances made under

the terms of this Security Instroment Lo proteci Lender's security and 10 perform any of the covenants comtained in this
Secunity [natrament, |

4. SECURED DEBT AND FUTURE ADVANCES. The 1crm "Secured Debt” is defined as follows:
A. Debt incurred under the terins of ali promissory note(s), coniract(s), gUATANY(s) o1 other evidence of debt described

below and all their extensions, renewals. modifications or substitutions. (When referencing the dedts below i 1
suggesred that you incliude items such as borrowers’ names, note GMOUAIS, interess rates, maturity dates, ¢1¢.)

- on p:r':minlnry note made to LINDA REMNE PIERCE

and »/B/A ASHLEYS
maturing on 3(4?!15 at the rate of 8.650 in the amount of

$262,651.78 &\

mm.mniwm mtmarmrm.mmuun.mmimm% ipage t 0! &
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B. All future advancds from Lender 1o Mongagor or other future obligations of Morgagor 1o Lender
m note, mmrﬂ guaranty, or other evidence of debt existing now or execaied after ta
whether or this Sccurity Instrument is specifically referenced. If mare than one person signs this

Security Instrument, each Mor that this Security Instrumens will secure all future advances and fuiure
Mmgivunmmg&wnﬁmy one of mote Mortgagor, or any one ot more Mortgagor and others.

All future advances and other fatare obligations are secured by this Security Instrument cven though ali or part may
apt. yet be advanced. All future sdvances and other future obligations are secured as if made on the dae of this

:
!

weh coiuitment nust be agreed (o in a separmie writing.
SORIEAMIRCREREEE DM - Lawint, witiok sow exist or may lacx arise, 10 the cxtont wot prohibiied by Lew,
-_ g, but mox lintied to, Hat mmm&m relating 1o sy deposit sccount agreement between Morigagor
D. '-ﬁﬂ'mﬂvm Mupm incurred by Lander for insuring, preserving or otherwise protectisg the
mmm?;“iﬂ value and any other sums adivanced and expenscs incurred by Londer under the terme of this
ment. '

This Security Instrument will not secure any ofher debt if Lender fails (o give any required notice of the nght of rescission.

g ¢ e i A | - - - \ . . | H

. PAYMENTS. Mortgagor agrees that ail pnythmts under the Secured Debt will be paid when due and in accordsace with

the terms of the Secured Debx and this Security instrument.

WARRANTY OF TITLE. Mortgagor warrasts that Mortgagor is or will be lawfully scized of the cstate conveyed by thas
Security Instrument and bas the rigt to grant, bargain, scll, convey and mortgage with power of sale, the Property
Mortgagor also warrants that the Property is unencumbered, excepl for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any other mortgage. deed of trust, socurity agreement of other lien
documeni that created a prior interest or encumbrance on the Property, Mortgager agrees:
A. To make all payments when due and to perform or comply with all covenants. |
B. To promptly deliver to Lender any notices that Mongagor receives from the holder,
C. Not to allow any modification or extension of, nor to request any future advances under any note or agrecmen!
secured by the lien document without Lender’s prior writien consent.

CLAIMS AGAINST TITLE. Morgagor will pay all taxcs, asscssments, licns, encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Property when due. Lender may requirz Morngagor (o provide to Lendcr
copies of all notices that such amounts sre due and the receipts cvidencing Mongagor's payment. Mortgagor will defend
titie to the Property against any ¢laims that wouid impair the lien of this Sccurity [nstrument. Mortgagor agreed [0 asvign
to Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or
matcrials to maintain or improve the Property. '

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Sccured Debt 1o be
immediately due and payable upon the creation of, or contraci for the creation of. any lien, encumbrance, transfer or salke
of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 391), as applicable. This
covenant shal! run with the Property and shal! remain in effect until the Secured Debt is paid (n full and this Securiry
fnstrument is released. .

TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Morngagor is an entity other than a natural person (such
as a corporation or other organizstion), Lender may demand immediate payment \f:

A. A beneficial interest in Morl is sold or transferred.

B. There is a change in either the ity or: pumber of members of a partnership or similar entity.

C. There is a change in ownership of more than 25 percent of the votiag stock of a corporation or similar entity.
However, Lender may not demand 'payment in the above situations if it is prohibited by law as of the date of this Secunity
Instrument.

ENTITY WARRANTIES AND REPRESENTATIONS. If Monigagor is an entity other than a natural person (such as 2
corporation or other organization), Mortgagor makes to Lender the following warranties and representations which shall
continue a3 long as the Socured Debi remains outstanding:

A. Mortgagor is duly organized and validly cxisting in Mortgagor’s state of incorporation or organization. Mongagor
is in good standing in all states in which MOITgAROr ransacis busineas. Mortgagor has the power and authonty W
own the Property and 10 carry on its busincss as now being conducted and, as applicable, is qualified (0 do so o
cach state in which Mongagor operaies. :

B. The execution, delivery and performance of this Security Instrument by Mortgagor and the obligations evidenced
by the Secured Debt are within the power of Mortgagor, have been duly authorized, have received all necessary
governmental approval, and will not violate any provision of law, or order of court or governmental agency .

C. Other than previously disclosed in writing to Lender, Mortgagor has not changed its name within (he last ten yean
mmwmmm;mmﬂmm. Without Lender's prior written consent, Morigagor docs no!
Ed ﬂiltmr;:&mynthﬂmm will preserve its existing name. trade names and franchises untii the Secured

bt is salisfied.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor wiil keep the Property in good condition
and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impasrment, or
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees thal
the nature of the occupancy and use will not substantially change withaut Lender’s prior written conscnl. Mortgagor wiil
not permit any change in any license, restriclive covenant or casement without Lender’s prior written consent. Morgagor
will notify Lender of all demands, proceedings. claims, and actions against Mortgagor, and of any loss or damage (o the
Property.

No portion of the wilil be removed, demolished or materially altered without Lender’s prior wnitien consent
excepl thet Morgagor the right © remove itcms of personal property comprising s pan of the Property thai become
worn or obaalcte, provided that such personal property is repiaced with other personal propesty at least equal in value (o
the repiaced personal property, free from any title retention device, security agrecment Or other encumbrance. Such
replacement of personal property will be deemed subject to the security imtereat created by this Security Instrument.
Mortgagor shail not partition or subdivide the Property without Lender’s prior writlen consent.

o F‘\! gy ¢ ol &
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Lender or Lender's agents, may, al Lender’s option, ¢nter the Propenty at any reasonable e for the purpose of idspecting
the Property. Lender shall give Mortgagor nolice at the time of or before an inspoction specifying a reasonablg purpose for
the inspection. Any inspection ofthe Property shall be entirely for Lender’s berefil and Mortgagor will in no way rely on
Lender’s inspection. -

13. AUTHORITY TO PERFORM. If Morigagor fails to perform any duty or any of the covenants contained in this Secunty
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as alomey
in fact tp sign Morigagor's name of pay any amouns necessary for performance. Lender’s right to perform for Morigagor
shall noi create an obligation 10 perforn, and| Lender’s failure o perform wili not preclude Lender from esercising any of
Lender's other rights under the law or ihis Security Instrument. If mry construction on the Property s discontinued or ot
carried on in 4 reasonable manner, Lender may take all steps necessary to protect lender’s security interest in the
Property, including completion of the construction.

td. ASSIGNMENT OF LEASES AND RENTS. Mongagor grants, bargins, conveys, scils and meortgages ¢ Lendee a
additional security all the right, title and interest in and to any and ali:

A. Existing or future leases, subleases, licenses, guaranties and any other writien of verdai agreements for the use and
occupancy of any portion of the Property. including any extensions. rencwals. madifications or substitufions of
such agreements (all referred 10 as “Leases™).

B. Rents, issues and profits {(all referred fo as "Rens™), including but not hmuted to scounty deposils, MIMNWIE fent.
percentage ren(, additional rent, common arca maintenance charges, parking churges, real estale taaes, other
applicablc taxes. insurance premium contributions, liquidated damages following default, cancellation premiums.
"loss of Fents™ insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, genetdl
intangibles, and al) rights and claims which Morigagor may have that in any way peetain (o or are on account of the
use or occupancy of the whole or any part of the Property.

in the event any ilem lisied as Leases or Rents ts determined 1o be personal property. this Secunty Instniment will also he
regarded as a security agreement.

Morgagor will promptly provide Lender with true and correct copies of all existing and future Leascs. Mongsgor muay
collect, receive, enjoy and use the Rents so long as Mortgagor is not in default. Except for one lease period’s rent,
Mortgagor will not collect in advance any future Rents without Leader’s prior writien consenl. LUpon defauli, Murigagor
will receive Rens in trust for Lender and Morgagor will not commingle the Rents with any other funds  Amounis
collected shall be applied at Lender's discietion to payments on the Secured Debt as therein provided, to costy uf
managing, protecting and preserving the Property and to any other necessary related expenses including Ledder '™
attorneys” foes and court costs.

Mortgagor agrees that this assignment ts immediately elfective between the parties to this Security Instrument and efeclive
as 10 third parties on the recording of this Mortgage, and that this assignment wili renaia effeciive during any redemption
period until the Obligations are sausfied and all underlying agrecments are cnded. This axsignment v enforceable wher
Lender takes actual possession of the Property, when a receiver is appointed, or when Lender notifics Motigagor ol Livg
default and demands that Morigagor and Mortgagor's (cnanis pay all future Rents directly (0 Lender. Immediately after
Lender gives Mortgagor the notice of default, Mongagor agrees that either Lender or Morigagor may nnmediaicly nonf
the tenants and demand that alt future Rents be paid dircctly to Lender. On recciving the notice of defauit, Mongagor wil.
endorse and deliver to Lender any paymenis of Rents, If Morgagor becomes eubject ta a voluntary or snvoluntary
bantkrupicy, MOMBAROr agrees that Lander iz entitled 10 receive relicl from the auwtomnatic stay in bankruptey for he
purpose of making this assignment effective and enlorceable under slate and lederal law,

Mortgagor warrants that no default exists under the Leascs or any applicable landlord law. Mortgagor ulto agrees to
maintain, and 0 require the tenants to comply with, the Leases and any applicable law. Montgagor will promptly notify
| ender of any noncompliance, If Mortgagor neglects or refuses 1o enforce compliance with the terms of the Leascs, then
Lender may, at Lender's option, enforce compliance. Mongagor will obtain lender's written suthonation before
Marigagor consents to sublet. modify, cancel, or otherwise alter the Leases, 1o accept the surrender of the Propern
covered by such Leases {unless the Leases so require). or Lo assign, compromise or eniumber the Leascs or any fulure
Rents. If Lender acts to manage, proiect and preserve the Propeny, Lender does nol assume of become liable for s
maintenance, depreciation, or other loasés or damages, ¢xcept those due (o Lender's gross negligence or intentioRal torts
Otherwise, Morigagor witl hold Lender harmless and indemnify Lender for any and all habiity. loas or damage that
Lender may incur as 1 consequence of the assignmeni under this sééticn,

15. LEASEHOLDS; CONDOMINIUMS: TIME-SHARES; PLANNED UNIT DEVELOPMENTS, Morigagor sgrees to
comply with the provisions of any lease if this Security Instrument is on a leasehold. It the Propenty includes a unit i o
condominium, time-share or a planned unit development. Mortgagos will perform ali «f Morngagor’s dubes under the
covenants, by-laws, or regulations of the condominium or planned ualt development.

16. DEFAULT. Mortgagor will be in defaull if any of the foilowing octur:

A. Any party obligated on the Secured Debt taits to make paymen; when due;

B. A breach of any term or covenant in this Securily Instrument or any other document executed tar the purposc of
creating, securing or guaraniying the Secured Debt:

(. The making or fumnishing of any verbai of writien represeniation, statement ur warranty o Lender shat 1s false ar
incofTect in any material respect by Mortgagor or any person or cntity obligaled on the Secured Debt;

I The death. dissolution. or insolvency of, appoiniment of a receives for, or application of any debtor relie! law ki
Mortgagor or any other perdda of ¢ntity obligated on the Secured Debt;

E. A good faith belief by Lender at any time that Lender is tnsorure with reapect to any péison of enhity obhigated on
the Secured Dabi or that the prospect of any payment 15 impaifed of the Yalug o the Property it impaired,

B A matcrial adverse change in Morigagor's business including ownership, management. and Ninancial condibons,
which Lender in its opinion believes impairs the value of the Property or repay ment of the Secured Debt, or

G. Any loan proceeds are used for a purpose that will contribute o excessive eroswon of highly erodible land or 1o the
conversion of wetlands to produce an ggricultural commodity, as further explaincd in 7 C F.R. Part 1940, Subpart

G, Exhibi{ M,

—— 1 page d ot
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]. Lander has the right, but not the obligation, to perform any of Morigagor's obligations under this secon at

Mortgagor's expense.
K. As a of ﬂl? teach of any representation, warranty of promise made in this section, (1) Mortgagor
will and hold Lender and Lender’s successors of assigns harmless from and against all losacs, claums.

demands, lisbilities, damages, clexup, response snd remediation costs, penalties and cxpenses, including withoul
wmmﬂliﬁmmms‘hﬂ,whid!LﬂﬂermdLmdﬂ‘:mcmmﬂnrmigm SUSLAID;
and (2) st Lendec's discretion, Lender wy release this Secunity Instrument and in return Morigagor will provide
Lender with collateral of st Jeast equal vajue to the Property secured by this Security Instrument without prejudice
ta any of Lender’s rights uader this Security Instrument. -

L. Notwithstanding any of the age cofained in this Security Instrument (o the contrary, the terms of this section
shall survive any foreclomire or satisfaction of this Security Lnstrument regardicss of any passage of litic to Lender
ot any disposition by Lender of any or all of the Property. Any claims and dcfenses 1o the contrary are hereby

%
-]
L
r
-

4

of any mmmmmm.wmummmw
condemaation, cminent domain, of other means.

any of the above described actions or claims. Mortgagor
atty sward or ciuim for demages connected with a condemnation or other taking of all or

aay part of the Property. Such proceeds shall: be considered p?'mems and will be applied as provided in this Socunty
. This assignment of proceeds is subject to the terms of any prior morigage, deed of trust, secunty agreement o

with the to its m*ﬁummshallbenmnmmdinmemmumdfm
the periods thm Lender requires. The Carrier the insirance shall be chosen by Morigagor
subjoct t0 Londer's . whiich shal} pot be Jy withheld, If Mortgagor fails to maintain the coverage

described above, Lender mmy, st Londet’s option, obigin coverage to protect Lender’s rights in thd Propery
sccording to the terms of this Security Instroment.

All insurance policies and renewals shall be 10 Lender and shall include a standard “mongage clause
and, where icable, "losa payee ciause.” Morigagor shall immediately notify Lender of cancellstion of
terminstion o th#insumlﬂhr“lhnttheﬁghlwhnldﬂmpnliciuuﬂmﬂ:. If Lender requires,
;ivetuLendﬁnllmipuufpaidprenﬂummdmd potices. Upon 1084,

ice to the insurance carrier and Lender. Lender may make proof of loss if no

B. Mortgagor agroes 1o malrtein comprechensive general liability insurance naming Lender as an additional msured 10
an amoum acceptable to Lendet, insuring against claims arising from any accident of OCCuITCnEX 0 Of on (he

C. Mortpa;:n' agrees (0 maintain rental Joss. of business intefruption insurance, as required by Lender, 1n an amount
equal to m lesst coverage of ons year’s debt service, and required cscrow account deposils (if agreed 10 scparately
hlwhins}.mulfomofpulicyn:qmbkmlm.

23, ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreemend, Mortgagor will not be
mquimdtoplymlgndﬂﬁnuhfnnmmdinmrminmmw.

24. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor wiil provide to Lender upon request, iy

financial statement or information Lender may deem reasonsbly necessary. Morigagor agrees to sign, deliver, and file any
mnmummﬂmumﬂ;mm to perfect, continue, #nd preserve Mortgagor’s
obliguiommﬂuﬂ:h&mﬂtylnﬂmmm:nmmm:mm :

25. JOINT AND INDIVIDUAL LIABILITY; CO-SEGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
i Secuiy omrumen e i md ckvidonl, I Morgago e e Secucly, SIET U0, o S rea Dot
o R »0 0 PROTIZART 4 interest O secure o

MM@% not sgree to be personally oa the Secured Deix Security IDsirushen! secures & EUATRAtY
betweon and Mortgagor, Mortgagor wwﬂumyﬂﬂutﬁumwmmmiumm
or claim againat MOrigagor of afry paty mmmmmmmmm.mnmlmm
mymi-deﬁchcymmmm.bloﬂmwm md:nyputytudrisﬂmritylmrumm

cxiend, modify or mﬁﬂ change in the terow of this Security Instrument or any evidence of debt without Mortigagor's
not release Mortgagor from the terms of this Security Instrument. The dutics and benefits of

the successors and assigns of Morgagor ar<i Lender.

27. NOTICE. Uniess otherwise required by law, sty potice shall be given by delivering it or by mailing by first ciass mail
to the appropriate pary’s address on page | of thia Security [nstrument, or 10 any other address designated in writing

Notice (0 one mortgagor will be deerned to be notice to all mortgagors,

28. WAIVERS. Except 1o the extent prohibited by iaw, Mortgagor waives ail appraisement rights reiating 10 the Property.

i i g tpage 5 ol &
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29, U.C.C. PROVYISIONS. K checked, the following are applicable to, but do not limit, thisSmuityhntruﬁmt
[J Comstruction Loan. mmmmuﬂlmszm&m:ﬁ:mufm
provement on the
Dmmwm

a security ipserest in all goods that Morgagor owns now or in the
s relaged] 10 the Property.
s, and Profits. Mongagor grant 10 Lender a security interest in all crops,

24tk Prpgany. ﬁlﬂ‘lﬂhhﬂmmpﬁmwmﬂmm
w,wmﬁmoﬁﬂMdMMMmmnrmmmmhmnﬂmﬁ
re uded or usefiil in the conitraction, ownersitip, operation. management, or maintensnce of the Property (all of
which shall also be inchuded in the terma "Property”). The term pcmnalproperty specifically exchudes thm
property described as “household goods® secured in connection with a "consumer® loan as those terms are defined

O MMMMHNWW and acknowledges that this Security Instrument also suffices as
a2 fnancing statement and any carbon, photographic or other reproduction may be filed of record for purposes of
Article 9 of the Uniform Commercial Code.

30. OTHER TERMS. If checked, the following are applicable to this Security Instrament:

Line of Credit. The Secured Delx inclixies a revolving line of credit provision. Although the Secured Debt may be
reduced to & zero balance, this Security Instrument will remain io effect until released. The Security Instrument will
remain in effect until the Secursd Debt and all undertying agreements have been terminated in writing by*Lender.
Agricutwral Property., Mortgagor covenanis and warrants Lthat the Property will be used pnncipally for
agricuiturdl or farming purposes and that Morigagor is an individual or entity allowed 10 own agricultural land as
specified by law.

Additlonal Terms.

SlGNi'I’I}lIS: hy:inin; below, Mortgagor agrees 1o the terme and covenants contained ia this Security Instrument and
in any anachments. Morigagor also acknowiedges receipt of a copy of this Security [nstrument on the daie stated on

page [.
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M_.}..j-ﬂt. . (SCRI) oo e (Scal)
(Signamure) )  LINDA § (Sigrature) D/B/A ASHLEYS (Date)
......................................................... v (Se01) DT UPPUPPPIIIE §.- - 1 |
(Signature) {Daxe) (Signature) {Dute)
L T Wy Ay e
ACKNOWLEDGMENT:
STATE OF ....... ALABAMA........coevinnnns, L COUNTY OF . BLBE ..., S } ss.
(ndivishand) I, a notary public, hereby certify that .. LUANDA,, Bm R i
................................................ whose name(s) is/are signed to the foregoing conveyance, and who isfare
known to me, acknowledged before me on this day that, being informed of the contents of the convcyance,
he/ executed the same voluntarily on the day the same bears daic. Given under my hand this
crro AR aeasricinn day of JMARCEA. 2000
mmm #-ﬂ! -?P""”‘ / /
(Se) ‘..;?rfwmt AT :
. | “{Notary Public)
e STATBOF ..ooivevcieeieerce ey COUNTY OF ...ooooviiio oo, } 55
rckasvreigmens [, 2 potary public, in and for said County in said State, hereby centify that ... .
........ OO DT TPUIROPPRIEURIII ) 1+ 73 +% 11 - f I T
.................................................................................................................................... T ity 1
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EXHIBIT "A"

From the SW comer of Lot No. 14 of the Onginal Plan of Montevallo, run in a
Southwesterly direction along the Westerly margin of Broad Street 35.01 feet to the point
of beginning of the lot herein described, from said point, deflect left 90 degrees, 29
minutes 56 seconds for 21.74 feet; thence deflect right 90 degrees 28 minutes 56 seconds
for 190 feet: thence deflect right 94 degrees 29 minutes 28 seconds for 85 feet; thence
deflect right 85 degrees 25 minutes 41 seconds for 182.63 feet; thence deflect nght 5

degrees 35 minutes 55 seconds for 63.26 feet, back to the point of beginning; being
situated in Shelby County, Alabama.
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