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i THIS MORTGAGE it i mis21 | dayofFebruary . 2000 . berween The :
. Russel’ !f"ﬁﬁr-tm.; | a Ec!' a:
' Peggy Sue Horton, Husbend And Wife c™
- (herein "Borrower”), and the
- Norwest Bank Colorado, a x
Z . & COTpotalion organized and
- existing under the laws of COlOrad0 . , whose address is
4455 ArrowsWest Drive, P.0. Box 49069
Coiorado Springs, CO 80949-9069 (herein “Lender®.
WHEREAS. Borrower is indebted to’ Lender in'the principal sum of U.5. § 14,200.00 . which
indebtadness is evidenced by Borrower's note dated 2/21/2000 and cxicns:ons and rencwals

theresf (herein “Note"), providing for mouthly instaliments of principal and interest, with the balance of the indebtedness, if not
sooner paid, due and payable on 2/20/2010 .

TO SECURE o the repayment of the indebtedness cvidenced by the Note, with 1nterest thereon. the payment of all
other sums, with interest thereon, advamsed in accordance herewith to protect the security of this Morgage, and the
Mmufhmmﬂwur'mrmmmm. Borower does hereby grant and convey (©
Lender and Lender’s successors and assigrs with power of sale, the following described property focated in the County of
Shelby , State of Alsbama:

See attached Exhibit A and Equity Line Rider

which has the address of 1111 County Road 40  Wilsonville
| Sireet] |C iy |
Alabama35186 (herein ~Property Address®):
{ZIF Code| -

TO HAVE AND TO HOLD such property unto Lender and Lenders sucressors and assigns, forover, together with all the
IMProvements now ﬂhﬁﬂﬂfwmﬁtpmm. and all easements, rights, appurtcnances and reas, all of which shali be
dun!dmhemderrﬁlfhfhmwwmu Mongage: and all of the foregoing. together with said propetty
{onmmmwifﬁ'mhﬂnw)nmmﬂnfmﬁmum'pmpeny.'

BomwwvmhmhlﬁﬁmysdndnftheuuwhcrcbymmcyedMhﬂlherightmmnnm:, grant and
mnvqmw.ﬂummummmbuﬂ, except for encumbrances of record. Borrower covenanis tha

Borrower warrants and will defend goncraily the title to the Property against all claims end demands, subject 1o encumbrances of

record.
UNIFORM COVENANTS, Bosrower and Lendér covenant and agree as follows:
1. Paymsent of Principel nmd Tuderent. shail prompily psy when due the principal and micres: indebtodness

evidenced by the Note and Lite charges ds provided inl the Note.

7 Fuads for Tuxes snd Insurance. Subject to applicable law or & written waiver by Lender, Borrower shall pay to
i ender on the dzy monthly payments of principal and interest are paysble under the Notc, until the Notc is paid in full, a sum
(hercin “Funds®) oqual 1o one-tweifth of the yearly taxes and ASECESIEDIS (including condominium and planned uni
development sssessments, i any) which may attain priority over this Mortgage and ground rents on the Propenty. tf any. plus
one-twelfth of yearly premive installmdors for hazard msurance. plus one-twelfth of yearly premium nstallmenis for mongage
insurance, il any, all as ressonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimaies thereof. Borrower shall not be obligated to make such paymenis of Funds 10 Lender 10 the exient that

Borrower makes such payments to the holder of a prior mortgage of docd of trust if such holder is an instiulional lender.
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 1f Borrower pays Funds 10 Lender, the Fuads sh ummnmumummmurmmm
or guaranteed by a federal or sty agency (ineloding | if Lender is such an institution). Lender shall apply the Funds 1o

| by this Mortgage. | A
| 1f the amouat of the Funds heid by Lender, iogesher with the future monthly insiallments of Funds payable prior 10 the duc .
:Mﬁm.iw.mmhﬂmmu. shall exceed the amount required w pay said taxes. ;
:mml.inmmprmﬂmnd ground rents as they fall due, such excess shall be, at Borrower’s option, cither prompy |
repaid to Borrower or credited t0 Borrower on monthly installments of Funds. If the amount of the Funds held by Lendet shall
not be sufficient 10 pay laxes, assessmients, insurance premiums and ground rents as they fall due, Borrower shatl pay 10 Lender
any amount neccasary to make up the deficiency in one or more payments as Lender may require.
Upon paywment in full of all sum secured by this Mongage. Lender shall promptly refund 1o Bormower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property 18 otherwise acquired by Lender, [cnder shali apply.
no later than immediately priot 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender ot the time of
application as & credit against the sums secured by this Mortgage.
3. Apphication of Fayments. Unless applicablc law provides otherwise, all paymenis received by Lender under Lhe Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable 1o Lender by Borrower under
paragraph 2 hereof, then to interest paysbie on the Note, and then to the principal of the Note.
4. Prior Mortgages and Deeds of Trust; Charges; Liems. Borrower shall perform ali of Borrower's obligations undcr
any mortgage, deed of trust or other security agreement with a liea which has priority over this Mortgage. including Bdrrower's
covenants 10 make payments when duc. Borrower shall pay or cause to be paid all taxcs, assessmemis and other charges, fines
and imposltions attributable to the Property which may attain a priority over this Morigage, and lcasehold payments or ground

. Hsrard Insurance. W“HMiWMMWmmmmmw
lalinlﬂoubyM,mwmm“-'wm.'mmmmﬂ&iuthﬂpﬁmnﬂm
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The insurance carvier peoviding the insurance shali be chosen by Borrower subject 10 approval by Lender: provided, that
such approval MIMMWW.NWMEMMM&&!WIME& in a form acceplable to
Lender and shall include & standard montgige clmuse in favor of and in a form accepuadle lo Lender. Lender shall have the nght
to hold the policies and renewals thereof, subject 10 the terms of any mortgage. deed of trust or other security agreement with a
lien which has priority over this Morigage. ;

In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof of Joss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, of it Borrower fails 1o respond to Lender within 30 days frum the dalc pOCE 1%
mailed by Lender to Borrower that the insurance carrier offers o settle a claim for insurance benefits, } ender 18 authorized o
collect and apply the insurance proceeds at Lender’s option cither (o restoration or repatr of the Property of 1o the sums secured
by this Mortgage.

6. Prescrvation sad Maintensuce of Property; Lesacholds; Condominiums; Planned Unit Developments. Borrower
shall kecp the Property in good repair and shall not commit waste or permil impairmem or doerioration of the Property amd
shall comply with the provisions of any lease if ihis Morigage is on a leasehold. If this Morigage is on a unit i 2 condominium
or a planned unit development, Borrower shal) perform all of Borrower's obligations under the declaration or covenanis Creating
or governing the condominiam of planned unit development, the by-laws and rcgulations of the condominium or planned untt
development, and constituemt documents. ' o

7. Protection of Lemder’s Security. If Borrower fails w perform the covenants and agrecments contained 1 this
Mongage. or if any action or procecding 1 commenced which materially affects Lender's interest i ihe Property, then Lender.
at Lender's option, upon potice w Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fecs. and take such action as is necessary to protect Lender’s interest. If Lender required morigage insurance as a conditson of
making the Joan secured by this Morigage, Borrower shall pay the premiums required (0 maiatain such insurance in effect until
such lime 2s the requirement for such insurance terminses i accordance with Borrower's and Lender's writlen agreement Of
applicable law. 5 ?

Any amounts disbursosd by Lendes pursusnt 1o this paragraph 7 with interest thereon, at the Notc ralc. shail borome
additional indebtedness of Borrower secured by this Morgage. Unless Borrower and Lender agree to other terms of payment,
such amounis shall be paysbie upon notice from Lender to Bomower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender t0 incur any expenae of take any aclion hereunder.

8. Inspection. Lender may make or causc {0 be made reasonable entries upon and inspections of the Property, provuded
that Lender shall give Borrower notice priof to any swh inspection specifying reasonable causc therefor related w Lender’s
interest in the Property.

9. Condemustion. The proceeds of apy award or claim for damages, direct of consequential, L CORDECIOn with any
condemnation or other taking of the Property, or part thereof, of for conveyance in liew of condemnation, are hereby assigned
and shail be paid 10 Lender, subject to the terms of any mortgage, deed of trust of other security agreement with a hien which
has priority over this Mortgage.

10. Borrower Not Relensed; Forbearance By Lender Not a Waiver. Extensian of the t1ime for payment of modification
of amortization of the sums secured by this Morigage granted by Lender 1o any Successor 1n iMerest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Bormower’s successors in interest Lender shall not
be required lo commence proccodings against such successor or refuse to exiend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Bortowcer's
successors in interest. Any forbearsmce by Lemder in exercising any right or remedy hereunder, or atherwise afforded by
applicable taw, shall not be a waiver of or prectude the exercise of any such right or remedy .
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II.WHWMMI| Severn) Lisbitity; Co-signery. The covenants and agreements herein
coniained shall bind, and the rights hereunder shall ipure W, the respective successors and assigns of Lender sad Bosrower.
subject 10 the provisions of 16 hateof. A covenms and agreements of Borrower shall be joint and scveral. Any
Borrower who co-signs this does not execute the Note, () is co-signing this Mortgage only 1o muniqé. grant
and convey that Borrower’s lnterest in Mmlﬂuﬂr&maf:ﬁ:%m. (b) is not personally liable on
the Note or under this Mortgage, snd (c) agrees thit Lender and any other Borrower hereunder may agree to extend, modify,
fosbear, or make any other sccommodations with fegard 1o the terms of this Mortgage or the Note without that Borrower's
consent and without reloasing thes Borrower or modifying this Mongage as 1o that Borrower's inderest in the Propenty,

12. Noties. Except for sny notice required ander applicable law 1o be given in another manner, (a) any nolice W Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 10 Borrowet
st the Property Address or & such other addeess as Borrower may designate by notice to Lender as provided herein. and (b) any
notice 10 Lender shall be given by certified mail to Lender's address siated herein or 10 such other address as Lender may
designate by sotice to Borrower as provided herein. Any notice provided for in this Mongage shall be deemed 1o have been
given to Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severability. The state and local laws applicable to this Morgage shall be the laws ol the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal faw to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflici
shall not affect other provisions of this Morigage or the Note which can be given effect without the conflicting provision, and (o
this end the provisions of this Morigage and the Note are declared 1o be severable. As used heremn, “costs,” “expenses” and
"attorneys’ fees” include ail sums to the extent not probibited by applicable law or limiied berein.

14. Borrower’s Copy. Borrower shall be fumished a conformed copy of the Note and of this Morigage @ the ume of
execution or after recordation hereof,

15, Rehabilitstion Loan Agreemest. Borrower shail fulfiil all of Borrower’s obligations under any home rchabilitation,

improvement, repair, or other loan agreement whicli Borrower enters into with Lender. Lender, & Lender’s option, may require
Borrower 10 execute and deliver to Lender, in a form accepeable to Lender. an assignment of any rights, claims or defcnses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.
16. Tramsfer of the Property or & Beneficial Interest in Borrower. If ali or any pan of the Propesty or any interest i il
is s0ld or tramsferred (or if & beaeficial vevcnt in Biwvower is sobd or tranefprred and Borrower i no< 2 natural person} without
Lﬂﬂﬂ‘lpﬁﬂﬂiﬂﬂmm”,ﬂﬂ;w.mwﬂwtinh:lldnllmmmlb?mh
Mortgage. However, this option shall not be exercised by Lender if cxerciac is prohibited by federal law as of the date of this
Mortgage. |

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
lcss than 30 days from the dase the notice is delivered or mailed within which Borrower must pay ail sums secured by thu
Mortgage. If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

17. Acceleration; Remedies. Except as provided ln paragraph 16 hereof, upon Borrower's breach of any covenast or
agreement of Borrower in this Mertgage, inclwding the covemants {0 pny when due any sums securcd by this Mortgage,
Lender prior to acceleration shall give notice to BosTower as provided in paragraph {2 hervof specifying: (1) the breach;
(2} the action required to cure such bremch; (3) a date, not less than 10 days from the date the notice is malied to
Borrower, by which such breach must be cured; and (4) that fatlure to cure such breach oo or before Lhe date specified in
the notice may result in scedlerstion of the sums secured by this Mortgage and sale of Property. The notice shall further
inform Borrower of the right to reimstate after accelerntion and the right to briag a court action (o assert the nohexistence
of a default or any other defetwe of BorTower to acceleration and sale. If the breach s not cured on or before the daie
specified in the notice, Lender, af Lender's option, may declare all of the sums secured by this Morigage (o be
immedistely due and peysble without further demand aad may invoke the power of sale and any other remedies
permitted by applicable law. Londer shall be entitied to collect all ressonable costs and expenses incurred im pursuing the
remedies provided In this paragraph 17, including, but not limited to, reasonable attorneys’ fees.

If Lender Invokes the power of sale, Lender shaill mail & copy of a notice of sale to Borrower in the manner provided
in paragraph 12 hereof. Lender shall poblish the notice of sale once a week for three consecutive weeks in some
newspaper published inSheiby County, Alsbama, and thereupon shall sell the Property to Lhe
highest bidder at public amction at the froat door of the County Courthouse of szid County. Lender shall deliver to the
purchaser Lender's deod conveying the Property so sold. Lender or Lender's designee may purchase the Property at any
sale. Borrower covemants and agrees thal the proceeds of the sale shall be applied In the following order: (a) te sll
ressonable costs and expenses of the hale, including, but ot limited to, reasonable sttormeys’ fecs and costs of tithe
evidence; (b) to all semas secwrod by this Morigage; and () the excess, if any, to the persos or persons legally estitiod
thereto.

18. Borrower's Rigit to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage duc 1o
Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mongage
discontinued at any time prior to the earlier 10 occur of i) the fifth day before sale of the Property pursuant to the power of salc
contained in the Mortgage or (}i) eniry of a judgmenit enforcing this Mortgage if: (1) Borrower pays Lender all sums whxch
would heth:ndueundﬂthisﬁorwmdtbc Nose ad no acceleration occurred: (b) Borrower cures all breaches of any other
covenanis or agreements of Borrower contained in this Morigage; (c) Borrower pays al! reasonable expenses incurred by Lender
in enforcing the covenants and agreemcnts of Borrower condained in this Morigage, and in enforcing Lender’s remedies as
provided in paragraph 17 hereof, including, but nol limited (o, reasonable attorneys’ fees: and (d) Borrower takes such action as
Lender may reasonably require to assure thai the lien of this Mortgage, Lender’s interest in the Propeny and Borrower’s
obligation o pay the sums secured by this Mortgage shall continue unimpaired. Upon such pgyment and curc by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceteration had occurred.

19. Assigrument of Remts; Appointment of Receiver; Lender in Possession. As additional security herrunder, Borrower
hereby assigns lo Lender the remts of the Propenty, provided that Borrower shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable
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Upon acceleration under paragraph 17 hereof or abandonmenl ol the Property, Lender, in person, by agent of by judicrally
appointed receiver, shall be cmithd {0 enter upon, take possession of and manage the Property and f0 collect the reots of tw
Property including those past due, All rents collected by Lender or the receiver shall be applied [irst 1o payment of the costa of
management of the Property and collectipns of rents. inchuding. but not limited to, receiver's fees, premiums on rCCWer s
bonds and reasonabie attorneys' fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable 1o
account only for those rents actually received.

20, Release. Upon payment of all sums secured by this Mortgage, this Morngage shall become aull and void and Lender
shall release this Mortgage without charge 10 Borrower  Borrower shall pay all costs of recordation, if any.
| 21. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homesicad excmption 1 the
Property and relinquishes all right of dower and curntesy in the Properly.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERBOR - - s oo oo
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender. at Lender's address set forth on page one of this Morigage. of any default
under the superior encumbrance and of any sale or other foreclasure actron. '

IN WITNESS WHEREQF, Borrower has exccuted this Mortgage.

Signed, scalcd and delivered in (he presence of:

B a2 . (Seab

- USSET" E H{)Ftﬂn* Borrower

| F ; J / : T e e ¢ Seal
PE%Y :ﬁe Horton -  (Seab

i (e

Haortow e

(Seal)

B

(Sign Ortginal Onlvi

STATE OF ALABAMA, Shelby County ss:
Fie )
ontis ayor  PedRedfts . o L Llgsirs M- F1754

_a Notary 'Public in and for smd county and in said state. hercby certify tha
Russell B Horton

Peggy Sue Horton ' . whosc namets) (R € signed to the

{oregoing conveyance, and who Rz cnown to me, scknowledged befose me that. boing informed Of the comenis

of the conveyance, T‘hc ;Z| exccuted the same voluntarily and as act on the day the same bears date
Given under my hand and séal of office this 2 L. day of F 1A AR T Qe

My Commission Expires: 4/{ 4/0 }- ) } 10.«V1/t€‘-' _hf_ﬁji:é_‘;"'_ L

;::arf- Iﬁitﬁle\;-lw;f # 41}‘"{‘-—*

This instrument was prepared by Ke11y R Roberds

SN (Space Bebow This Line Reserved For Lender and Recorder) ——- o —oor oo o mms oo
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(Open end credit with I: fixed rate X | variable rate interest)
This Equity Line Rider is dated 2/21/2000 and is an amendment to

the Mortgage or Deed of Trust {"Mortgage") of the same date given by the undersigned,
Rugsell B Horton, And
Peggy Sue Horton, Husband And Wife

("Borrower”) to secure Borrower’s Equity Line Agreement with NORWEST BANK COLORADO.
NATIONAL ASSOCIATION ("Lender") of the same date covering the property described in the

Mortgage and located at: 1111 County Road 40
Wilsconville , AL | 35186

In addition to the covenants and agreements made in the Mortgage, Borrower and Lender further
covenant and agree as follows:

1. The word "Note”, as used in the Mortgage and this Rider, refers to the Home Equity Accgss
Line Agreement.

2. The Note evidences an open end revolving line of credit agreement between Borrower and
Lender under which future advances may be made. The amount stated in the Mortgage as
the principal sum of the indebtedness is the credit limit for the line of credit. All advances
made at any time by Lender in accordance with the terms of the Note, and all interest on the
advances, shall be secured by the Mortgage. However, at no time shall the principal
amount of the indebtedness secured by the Morigage, not inciuding sums advanced in
accordance with the Mortgage to protect the security of the Mortgage, exceed the stated
credit limit for the line of credit.

3. The Note provides for:

:I a fixed rate of interest expressed as a daily periodic rate of %. This
corresponds to an annual percentage rate of %.

.zla variable rate of interest expressed as a daily periodic rate equal to 1/365 of an
annual rate of 1.875 % plus the "Index Rate". The daily periodic rate may
increase if the highest prime rate published in the Wall Street Journat "Money Rates”
table (the "Index Rate") increases. The initial daily periodic rate is 0.028347 %,
which corresponds to an initial annual percentage rate of 10.375 %. The

annual percentage rate will never be more than 21 %. The daily periodic rate will be
adjusted on the day the Index Rate changes. An increase in the daily periodic rate may
increase the monthly payment due.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF 3 14,200.00 :
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO
OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.

Wé’/m L =2 -OU Pegwmm\ oA~ s ~OF

Russell B Horton Date ., Date

Home Equity Accegss

Date | Date

{Multistate)}
-8502001¢3611; ELECTRONIC LASER FORMS, INC. - {8001327-0545
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COMMENCE AT THE SOUTHWEST CORNER IF SECTION 22, TOWNSHIP 20 SOUTH RANGE 1
EAST: THENCE TUN EAST ALONG THE SOUTH LINE OF SAID SECTION 22, A DISTANCE OF
150.05 FEET; THENCE TURN AN ANGLE OR 76 DEGREES , 14 MINUTES TO THE LEFT AND
RUN A DISTANCE OF38.39 FEET TO A POINT OF THE NORTH RIGHT OF WAY LINE OF A

. COUNTY HIGHWAY; THENCE TURN AN ANGLE OF 77 DEGREES TO THE RIGHT AND RUN A
DISTANCE OF 069.88 FEET ALONG SAID COUNTY HIGHWAY RIGHT OF WAY TO THE POINT _
OF BEGINNING: THENCE CONTINUE ALONG THE LAST DESCRIBED COURSE 180.12 FEET;
THENCE TURN AN ANGLE OF 77 DEGREES, TO THE LEFT AND RUN 372.32 FEET. THENCE
TURN AN ANGLE OF 103 DEGREES, ,TO THE LEFT AND RUN 180.12 FEET: THENCE TURN AN
ANGLE 77 DEGREES, TO THE LEFT AND RUN 37232 FEET TO THE POINT OF BEGINNING.
SITUATED IN THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 22M, TOWNSHIP
90 SOUTH. RANGE 1 EAST, SHELBY COUNTY, ALABAMA.
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