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I DATE AND PARTIES. The date of this Mongage (Sccurity Instrument) s v AR/ 20RG and 1he

partics, their addresses and tax identificarion numbers, 1 required, are as toilows:

MORTGAGOR.

MICHAEL ALLEN WALTON 4240044471

7 1f checked, refer to the attached Addendum incorporated herein. for additional Mongagors. their signatures and
acknowledgments.

LENDER:
The Bank
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ALABAMA
17 North ZDth:StIEEt
’ Birmingham, AL 35203-40013
Federal Tax IDH 63-02742307

3. CONYEYANCE. For good and valuable consideration, the receipt and sufficiency of which v acknowledged, and o wvure
the Secured Debt (defined beiow) and Mortgrgor's performance under this Security Instrument, Mortgagor grants. bargams
conveys, sells and mongages o Lender. with power of sale, the following described property:

LOT 26 ACCORDING TO THE SURVEY DF CHADWICK SECTOR 4 AS RECQRDED 1IN MAL

5AG¥ 20 PAGE 38 IN THE PROBATE OFFICE Ar SHPLAY COUNTY ALABAMA HEING
nrmyanety TN GHELBY COUNTY ALABAMA

NOTE: THIS 15 A SECOND MORTGAE JiTHIOR AN SUBORDINATE TO THAT UERTAIN
MORTGAGE BY MICHAEL ALLEN WALTON TO SHOUTHTRUST MORTGAGE CORFPORATION IN THE
AMOUNT OF $97,000.00 DATED PEBRUARY 23, 1998 AND RECORDED IN INST. NC. 1994

T84T
The property is'localed m ... BB LY . e W
L ognty b
408 CHADWICK CQIBCLE......o CHELRENA Alabama . A%0AL
{ Address) iy ) AT

Together with all rights, easements, appuricnances, royalties, mincral rights, oil and gas nghts. all waler and niparan righis.
Jitches. and water stock and all existing and fulure 1mprovements, SIRICLUTES, fixtures, and replacoments thal may now, or
any time in the future, be part of the real estate described above (ali referred 1o as “Property™). When the Secured Deb

thereafier defined) 18 paid in full and all undetlying agreements have been terminated, this Morigage will become null and
voud.

3 MAXIMUM OBLIGATION LIM]T. The tona! principal amount secured by this Secunty Instrumeil at any one Gine shatl nol

exeeed § 380008080000 This limitation of amount does not include interest and other fees and

charges validlzﬁnude ursuant 1o this Security Instrument. Also, (his limitation does not apply 10 advances made under the

terms of ihis Security lnstrument 10 protect Lender’s security and 10 perform any of the covenants contained in this Sccuniy
Instrument.

4. SECURED DEBT AND FUTURE ABVANCES. The term "Secured Debt” 1 delined as thows:

A Debr incurred ander the termd of all pronussory notels). CONIract(s), guaraniyisy i odier oy ey ot deht dewnibend
hefow and all their extenstons, renewals, moditications of substitunions. (Whenr referenciny the debty bBefow i1
suggesied that you include items such as borrowers’ names, noife gmoknis, inferest rades, marurity dares. err

KOUITY LINE AGREEMENT AND ALL OTHER DOCUMENTS NECESSARY TO CLOSE THIS
TRANSACTION ALL DOCUMENTS EXECUTED S IMULTANEQUSLY HEREWITH I/A/C $535000.20

ALABAMA - MORTGAGE INOT FOR FNMA, FHLMC, FHA OR VA 1756 MA ) ipage 1 a4
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B. All future advances frog Lender 1o Maortgagor or other future obligations of Mortgagor to Lender under any promiLiory
note, contract, guaranty, or other evidence of debt executed by Mornigagor 1n favor of Lender executed after Jhis Security
[astrument whether or not thissBecurity Instrument is specifically referenced. 1f more than one person signs this” Security
instrument, each Mortgagor ngm that this Sccurity Instrument will secure all future advances and future obligaions
that are given to or incurred by any one or more Morigagor, or any one ar more Mnnﬁagnr and others. All future
scivandes and other future obligmions are red by this Security Instrument even though all or pant may ot yei be

v . fliture Mvances and dﬂ future obligations are secured as if made on the date of 1his Secunty Instrsment

‘N An this Security Instrument shall constinute a commitment to make additional or future toans or advances in any

MRaNI,. Any such cofmitment muﬂhn agreed to it a separate wriling.

G Ml ﬁMim M I OWes Ih ! eT, iwhil.‘h may later arise, 0 the exwent pot prohibited by iaw, Includmng. bul no
. Hmited to, lisbilities for overdrafts reiating (o any deposit acvount agreeinent between Mortgagor and lender.

1. All sdditional sums sdvanced and empenses im:un*edm'?g Lender for insuring. preserving or othierwise protocting the
Frnpn:ﬂy and its value and any other sums advanced expenses incurred by Lender under the terms of thus Sevurity
nstyument. |

This Security Instrument will not secure any other-debt it Lender fails to mive any reguired notice of the nght ot rescssion

PAYMENTS. Mortgagor agrees that all mem;n under the Secured Debt will be paid when due and i accordance with the
terms of the Secured Debt and this Security instrument.

WARRANTY OF TITLE. Mortgagor warrants that Morigagor is or will be lawfully sexzed of the cstate convered by thie
Security Instrument and has the right to grant, bargain, convey. seil, and mortgage, with the power of sale. the Propem
Mortgagor also warrants that the Propernty s unencumhered, except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard o any other mongage, deed af trust. securuy agreenwni of other oo
document that created 2 prior securily interest or ecocwinbrance on the Property. Mortgagor agroes. .

A. To make all paymnenis when due and to perfarm or comply with all covenants.,
B. To promptly deliver to Lender any notices that Morigagor receives from the holder

('. Not to allow any modification or extension ot, nor to request any future advances under apy note of apfeeien! soewuicd
by the lien document without Lender’s prior wrilten consenl.

CLAIMS AGAINST TITLE. Mortgagor wili pay all taxes, assessimnenis, hens, cocumbrances, lease payments, ground ronis,
utilities, and other charges telating to Property when due. Lender may require Maorngagor to provide 1o Lender coptes ot all
notices that such amounts are due and the receipis evidencing Morngagor's payment. Mongagor will defend utle t the
Property against any claims that would impair the lien of this Security Instrument. Mortgagor agrees to assign to Tender s
requested by Lender, any rights, claims or defenses Mortgagor may have against pariies who supply labor or materials o
maintain or improve the Property,

DUE ON SALE OR ENCUMBRANCE. Lender may. at its option, declare the entire balance of the Secured Debt to
immedialely duc and payable upon the creation of, or contract for the creation of, any lien, encumbrande, transfer or sale vt the
Property. Fhis right 13 subject 10 the restrictions imposed by foderal law (12 C.F.R. 5911, as applicablc. This covenant shall
run with the Propenty and shall remain in effect until the Secured Debt s paid e full and this Securty Instrument s releused

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mongaugor will keep the Property mogossd coadition ain
niake all repairs that are reasonably necessary, Morgagor shall not contmil or allow any waste, 1mpairment, ot dewerioranan !
the Propeny Munga{;ur will keep the Property free of noxious weeds and grasses. Mortgagor agrees that the nadure of the
oceupancy and use will not substantiatly change without Lender’s prior writlen consent. Mortgagor witl not permit any change
w any lieense, restrictive covenant or easement wilhout Lender's prior writlen consenl. Mongagor will nonfy Limder ot i
demands. proceedings. claims and actions against Morigagor, and of any loss or damage to the Property .

Lender or Lender's agents miay, at Lender’'s oplion, enter the Property at any reasonable time for the purpos¢ of uwspecting the
Pruperty. Lender shall give Mongagor ootice at the time of or before an inspection specifying a reasonable purpose for the
inspection, Any inspection of he perty shall be entirely for Lender’'s beneftt and Mortgagor witl in no wav rely on
| ender’s mnspection.

AUTHORITY TO PERFORM. If Mortgagor tinls o perform any duly or any of the covenants conlamned i this Security
Instrument, [ender may, without notice, perform or cause them o be performed. Mortgagor appoints Lender as attornes 1n
fact tn sign Mongagor's name or pay any amount necessary for performance. Lender™s right to perform for Mongigor «hall
nol create an obligation to perform, and Lender's failure 1o perform will not preciude Lender from exercising any of Lender's
other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not carvied on 1h a
reasonable munner, Lender may take all sieps necessary to protect Lender’s security interest in the Propeny, including
completion of the construction.

. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, colveys, sl1s and maortgages te Letidot

as additional security all the nght, title and interest in and 1o any and all exisung or futere leases, sublcases. and any othes
Wwritien or verbal a ments for the use and occupancy of wy portion ol the Propeny, scluding any extenspons, rencw iy
modifications or substitutions of such agrecments {all referred to as "Leasos™) amd rents, issues and profits {all relerrmd b s
‘Remts™). Morigagor will prompily provide Lender with irue and correct copies of al! exasting and g]turc L canes. Mongigeo
may Lollect, recetve, enjoy ang use ke Rents so long as Morngagor 15 not o defaull under the e of s Securntts
Instrument.

Mortgagor agrees that this assignment is immediately eltective between the parties o this Security [Instrument Mongagor
agrees that this assignment is effective as 10 third partics on the recording of this Mortgage, and that this assignment wll
remain in ¢ffect during any redemption period until the Secured Debt is satisfied and abl underlying agreementis are ended. and
that this assignment is enforceable when Lender takes actual possession of the Property, when a regeiver is apponted. or when
Lender notifies Mortgagor of the defaul( and demands that Morngagor and Morgagoer’s tenants pay al! future Rents directiy 1o
Lender. On receiving notice of default, Mortgagor will endorse and deliver 1o Lender any payment of Rentsain Moengagar™
possession and will receive ‘any Rents in trust for Lender and will not commingle the Rents with any other funds. Any armwaints
collected will be applied as provided in this Security Instrument. Mongagor warrants that no dcfauit exists undes the [eases o
any apphuable landlord/tenant law. Mortgagor also agrees to maintain and require any (enant to comply with the lerms of the
tcases and applicable faw,

. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEYELOPMENTS. Mongagor agrees 10 comply with ihe

provisions of any lease if this S&uritg Instruinent 15 on a leasehold. If the pl’ﬂi'l{‘l'l}' includes a umit i a condesniyum,
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16,

17.

18.

19,

time-share or a planfed unit clopment, Mon will maﬂnfmm'smmmumvm.hhm.:m
mwumfmmm pﬂf | ’ |

. ‘ _ -
DEFAVLT. will be in Befault if any party obligated on the Secured Debt fails 1o make payment when due

will be Mlemmmﬂmnf&hw Instremem or &0y other document cxecuted for
’ﬁum,MMMEMWM.ﬁW ith belicf by Londer that Lender at any ume 1s
'm.wwmwﬂl on the Secured Dedt or that the prospect of any payment of the valuc of
s d also constitute an

of defaull.

M e ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with notice
of ©e % cure or other notices and may cstablish time schedules for foreclosure actions. Subject to these limitatons,
any, Lender may accelerste the Secured Debt and forectose this Security Instrument in a manner provided by law if Mongagor
is tn defanlt, .

At the option

sveed fees and charges, accrued interest and principal shall become imrnecdiate! y
law, upon the ocaurrence of a default or snylime thereafier. in addison.

_ : ﬁ N g withow limigation, the W scil the Propenty, the
exclosive. and the Lender is entitled: 1o all revedies at iaw or cquity, whether o nolcxpmuly set forth. The
nﬁl:uhyl_mdernfmymln mwMiﬂmtmmwmmﬂuthﬂmudmmiﬁmlﬂnln}
or

foreclosure proceedings are shall not constitute 3 waiver of Lender’s right to require compiete cure ol any cxisting
defmilt. By not exercising any remedy on Mortgagor's default, Lendex does not waive Lender’s right to later consider the event

a default if it continues or

If Lender initistes a judicial foreclosure, Lender shall give the potices as required by spplicable law. If Lender wvokes the
ufule.lmmﬂlwblitthenmiuuflﬂc.andm:mscitallnrpmnft}xhnpeﬂy.umquircd by applicablc

. Lender or its desi nuypm'chﬂethePn?m(yutnysﬂc.Lmdﬂshallmplytbc of the sale in Lthe manncr
wwwmﬁmmo{mmo the shali only operatc as a foreclosure of the soid Property. 30 an)
Mﬁmﬁﬂlmm:nmnyunm' SucumdDebtlnchndnnuyfurﬂmfumlm:umHn:powcrni

sale or by judicial foreclosure.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited
'I.'ar law, Mon agrees to pey all of Lender’s expenses if Mortgagor breaches any covenant in this Secunty lnstnument
ortgagor will aiso pay op demsnd any amount incurred by T for insuting, inspecting, preserving or otherwisc
protecting the Property and Lender's security interest. These expenses will bear interest from the date of the payment unni pad
in full af the highest interest mate inefh:widad in the terms of the Secured Debt. Morgagor agrees (o pay all cosis andd
incurred by Lender in col . ing or protecting Lender’s nghis and remedies under this Security [nstrument
This amount pay include, but is not | to, attorneys’ fees, court costs, and other | al expenses. This Securily instrumnent
MWHMM_M.WWHMMW_MM such reizase.

[ .
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this seciion. (1) Eavironmental Law means.
without limitation, the Comprebensive Environmenial Responsc. Compensation and Liability Act (CERCLA. 42 U S O w6l
et seq.), and all other federal, staic and local laws, regulations, ordinances, court orders, attorney general opiions of
interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2) Hazardous
Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has characteristics which

render the substance or potentially dangerous lo the public health, safety, welfare or environment. The term
includes, withow . substances defined a8 “hazardous material,” "toxic substances,” "hazardous wasie™ Of
“hazardous substance™ under any Enmmm tal Law.

Mortgagor represcnts, WAITAOLS and agrees (hat:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance 15 of will b locaied.,
stored or retessed on or in the Property. This restriction does pot apply o small quantities of Hazardous Substances that
are genersily recognized to be ate for the normal use and maintenance of the Property.

B. Except mﬁFmMy discloscd and ukmﬁlndgad in writing to Lender. Mortgagor and every tenant have been, are. and
shail n in full conpliance with any spplicsble Environmental Law,

C.MortmmwﬁynﬁiﬁlﬂﬂﬁihmlmmmrﬂmufamSuhsmumunm.undﬂ
mMMMuMhlvmﬂw&wmmmﬁmy.MMmm.

D. Mongagor shall immedistely notify Lender in writing as soon as Mortgagor has reason 10 believe there is any poding of
threatened investigation, claim, or proceeding relating o the release or threatened refease of any Hazardous Substance or

the viotation of aey Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatemed action. by private or puabli

cntities to purchase or take sy or all of the Property through condemnation, eminent domain, Ot any other means. MOngagor

authorizes Lomder 10 1048 in My of's niame in any of the above described actions of claims. Morigagor assighs o

Lender the proceeds of sy swand or for dapages connected with a condemnation of other taking of all or any part of the

Property. procdeeds shall be ] yments and will be applied as provided in this Security Instrument. This

assignment of procesds is subject to the 1€rms Of any prior mortgage, deed of trust, security agreement or other lien docurnent
shal

. i Property tnsured against loss by fire, food. theft and other hazards and risks rcasonably
associated with the due to tltypcmd!n:atinn.Thiltnmrmshl]lbtnuinuimdinthcmmumsmdfurlhcwncm

requires. ipsurence carmd iding the insurance shal} be chosen by Morigagor subjcct o Lender's approval,
which shall not be wirgonebly hpld. if M faile 10 maitain the coverage ibed above, Lender may. ®
m*:w.mwmpmm'. inﬂne?npu&mﬂingmdumnfthhsemmﬁnﬂnm.

All insurance policies apd renewais yhail be mﬁublt 1o Lender and shall inctude a standard “marigage clause™ and. where
applicable, “loss payee clause * Mottgagor shall immedisely notify Lender of cancellation or termination of the 1nsurance
L ender shall have the right to hold the policies and renewals. If Lender requires. Morgagor shail immediately give 0 Lender

all receipts of paid and rencwal notices. Upon loss, M or shall give immediaie notice 10 the INUIEACE CAITICY
and Lender. Lender mxy ke proof of loss if not imsmediately by Mongagor.
Unlmmhminwudinwrhm.ﬂlinmmpmmmﬂlhcnppludmuummimnrmpﬂrurmr y or to the

Gecured Debt, whether or pot then due, at Lender’s option. Any application of proceeds w principal shall nol extesd or
: : PR (page 1 of &}
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postpone (h¢ due date of tae scheduled payment mor change the amount of any paymeni. Any CXCCbS wiil be pﬁd I Wi
Mortgagor. If the Property is acquired by Lender, Morigagor's right to any insurance policies and procieds resulting from
damage to the Property before the Jequisition shall pass o Lender to the extent of the Secured Debt immediaiely defore the
acquisition, |

20. Escmw. FOR TAXES AND INSURANCE., Unless otherwise provided in a scparate agreement, Mongagor will not be
retjuinsd lﬂ{m to Lender funds for taxes dnd insurance in escrow.

21. FINANCIAL BEM AND ADI}I'HOP!A;L DOCUMENTS. Mongagor will provide to Lender upon reyuest, an)
: finaucial etmtement oF | Lender nmy 'deern reasonably neccssary. Mortgagor agrees o sign, deljver, and file any
additional documents or certifications that Lender may consider pecessary 10 perfect, continue, and preserve Morigagor s

obligations under this Sechrity Instruroent'gnd Lender’s lien status o the Property.

12. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All dulics undet ths
Security Instrument are joint and individuai. if Mortgagor signs this Security Instrument but does not sagn an evidence of debt,
Morgagor does 5o only to mortgage Mongagor's inferest in the Property 1o secure pavmenl of the Socured Debt and
Morigagor does not agree to be personatly liable on the Sevured Debt I this Sevunly fnstrument secires a guaransy betaeen
Lender and Mongagor, Morigagor agrees 10 wiive any rights that may prevent Leader framn brinuing any aviivufl oF vianl
against Mortgagor or any pany indebred under the obligation. These rights may include, but are nol limuted to. amy
anti-deficiency or one-action laws, Mortgagor agrecs that Lender and any party to this Scvurity Instrument may extend, mwsdily
or make any change in the terms of this Security Instrment or any cvidence of debt without Mongagor's consent Such .
change will not release Mortgagor from the ferms of this Security Instrument. The dutses and benefits of tins Sevuriy
lnstrument shabl bind and benefil the successors and assigns of Mertgagor and Lender.

33 APPLICABLE LLAW: SEVERABILITY; INTERPRETATION. This Secunily Instrument is governed by the taws at the
jurisdiction in which Lender is focated, excepl 10 he extent otherwise required by the laws ol the junisdiction whete the
Property is located. This Security Instrument i3 complete znd fully integrated. This Security lnstrument mal not e amended o
modified by oral agreement. Any section in this Securily [nstrument, anachmens, or any agreenwnt related (o the Sevured
Debt that conflicts with applicable law will not be effecuve, unless that law expressly or impliediy permns the varagions by
written agreement, If any section of this Security Instrument cannot be enforced according o s terms, that sevtion wall he
wvered and will not alfect the enforceability of the remainder of this Security Instrument. Whenever used. the singwlar shal.
include the plural and the plural the singular. The captions and headings of the sections of this Sceunty Instnunent dre ot
convenience only and are not to be used to wnterpret or define the terms of this Security Instrument. Time s of the oy i

this Securtly Instrument,

14. NOTICE. Unless otherwise required by law, any nonice shall be given by delivenag it or by mailing 1t by frst chass nuul te
the appropriate pany's address on page | of this Securily Instrument, or 1o any other address dostprated th wniting hotice to
ane martgagor will be deemed 1o be potice to all morgagors,

#

28. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement nghts refating to the Property

16. (YTHER TERMS. If checked. the following are applicable (v this Security Instrument:
A Line of Credit. The Secured Debt includes a revolving line of credit provision. Although 1he Secured Debt may e
reduced to a zero balance, this Sceurity Instrument witl remain in effect until released.
-] (ifnnstruﬂinn Loan. This Security Instrument secures an obligation incurred log the construction of an unproyvement an
the Property.

' 1 Fixture Filing. Mortgagor grants ¢ Lender a secunty anlerest in all goods that Mongagor owns now ue 1 the futuie
and that are of will become fixtures related to the Propeny. This Securily nstrument suffices as a financing siatemen!
and any carbon, photographic ‘or other reproduction may be filed of record for purposcs of Article 9 ot the baitonn

Commercial Code,
.| Riders. The covenants and agrecments of ¢ach ot the riders checked below are incorporated into and suppicnxnt and
amend the terms of this Security Instrument. [Check all applicable hoxes|

- [ Condominium Rider Planned Unit Development Rider [ Other ...
Lj Additional Terms.

SIGNATURES: By. signing below, Mortgagor agrees 1o (hwe jerms and cOvVenants conjained in this Sccurity [nstrunent and 1 ahy
attachments. Mortgagor also ackndwledges receipt of a copy of this Secunity Instrument on the date stmed on page |

s Wichaal ALTaH o
09155 AH cEItTIFI:n
1.,1.,.,":.“,““, ‘t”“mum”!] e 1'.1.“,-,.,,“““1,“ ....... *Hm“w:;lmz.’“ -

ACKNOWLEDGMENT:
STATEOF ... ... ALABAMAM. . .. .. . ., g COLNTY OF .. ’ EE;.E}HEQH.. ol e e b ony
{ a notary public, hereby certify that Hf(}]‘-—{rfj a.{i/ L2, W S {(.&.Lj{r .

Mialivsboals e besaaeer it e e et e whose name(s) is/are signed to the foregaimp comveyaine
and who is/are known to me. acknowledged before me on this day that, being infornwd ol the contenis ¢! the

Conveyance, lww they enﬂ%}?r ane. volunanly o 5 the same bcm date. Given under my hand U
...H---;'-l'”m”“'dly “r ...... e ﬂa;l_deJ/’/J : I ff‘r.

My commission expires:
iSeah)
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