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WHEN RECORDED MAMWL TO:
Reglons Bank Inst ¢
2064 Polham Periwey
Podharm. AL 35124

CONSTRUCTION MORTGAGE
THIS I8 A FUTURE ADVANCE MORTGAGE

THIS MORTGAQE IS betwasen cartnt Homes & Dovelopment. inc., whose address is P. O. Box 158, Petham, Al
35124 (referred 10 below ss "Grantor”); and Regions Bank. whoes addrass ls 2964 Pelham Parkway. Pelham, AL

36124 (referred to below aa "Lender ).

GRANT OF MORTGAGE. For vahmbie consideration, Qrantor mortgages, prana. bargaing. sells and conveys 0 Lander sit o Grantor'a nghl.

titte, and intecrest in ond 10 tha folibwing described resl property, together with all axisting or subsequently ereitsd of sifesd budings

improvemants and fixiuros; all easameanta, rights of way. and BEDUNETANGDY, all watar, watsr rights. wetsrcowseos and ditch righte (ineluding

atock I utilities with ditch or irmgation rights}; and all other Tighta, roybitiea, end profits ruumn% W the real property. inGhacing withaut [HRitalion
o

all minerals, ofl, gas, gecthermal and similar mattere, located in Shelby County, State of Alsbama (the “Real Property™):

Commentce at the SW comer of Lot 14 of the original map of Montevalic sald point being at the Southweat
right of way of Alsbama Highway 119 (Broad Strest) and the Northeast right of way of West Street, thancs
South 45 deg. 00 min. 00 sec. West, 45.01 feat to the Southeast right of way of Weat Streat, thence
along said right of way North 44 deg. 31 min. 03 sec, West, 63.43 feet the tha point of beginning. thence
continue slong sald right of way North 44 deg. 31 min. 03 sec. West, 119.14 feet, thence leaving said
road South 39 deg. 20 min. 41 sec. Wast, 174.89 feet, thence South 389 dey. 90 min. 52 sec. East, 99.62
fedt, thence North 45 dag 51 min. 36 sec East 182.58 feet to the point of beginning. Situated in Shelby

County, Alsbama,
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 765 West Straet, Montevallo, AL 36115.

GGrantor pressntly sagigne 10 Lander all of Grantor's right, title, and Interaal in and to ali laases of the Property and sl Rents trom tha Property
in addition, Grantor grants to Lender 8 Uniform Commercisl Code security interes 1 the Parsonal Property and Reants.

DERNITIONS. The foliowing words ghall have the following meanings whaen usad m this Mortgege. Terma nol otharwiss datured N thas
Mortgage shail have the mesnings attributed 1o such terms in the Uniform Commarcist Code. Al referoncas 1o dollar amounts shall maan

amounta 0 lswtul monay of the United Statee of Amarics.
Grantor. The word “Grantor” means Carter Homaes & Davelopment. inc.. The Grantor ia the mMorIgagor undar Thia Morigage
Guarantor. The word “Guaranto:” masns and includes without imitation asch and all of the guaraniars. suraties, and accommodaion
partioa in connaction with the indebiadness,
improvementa, The word “improvemsnts” means and includes without limitstion Bll axisting arvd futurg improvemants, Dusidings
structures. mobite homes atfixed on the Resl Praperty. facilities, additions, replacements and other construction on the Reat Propsrty
indebtedness. The word “indebtecdness” maeans sil principsl and intarest payabie under the Nota snd any amounts axpended or advanLed
by Lender 1o discharge obligations ot Grantor or expanges incurrad by Lendar to enforce obligations ot Granto:s under ths Morigoge.
together with intarest on such amounta as provided in this Mostgage.

Lender. The word "Lander” mesns Regione Bank, its succasacrs and assigns. The Lander is the mortgsges undar this Morigage
Mortgegs. The word "Mostgage® meens this Mortgege betwean Grantor and Lender. snd inciudes without Uretation 8l assgnmants and
sacurity intarest provisions relating 1o the Personal Proparty and Rents

Note. The worg “Nots® means the promissory note or cradif agreement dated March 3. 2000, in the original principal amount ot
8 256,000.00 trom Grantor to Lendar. togather with sii tanewais of, axtansions of, modificetions of. refinancings of. consohdelsons of.
and substitutions for tha promissary Note of pgreement. NOTICE TO GRANTOR: THE NOTE CONTAMNS A VARIABLE INTEREST RATE.

Paraonal ﬁoplrtr The words "Personsl Property” maan oll equipment, fixtures, snd athar articken af parsonal proparty NOw of rara s et
swnad by Gramor, and now of herestier sttachad or attixad to the Resl Property; togethas with ail accessions. ports, and sdditions to,
replacements of, and all substitutions for, any ol such property; and together with e procesds (inctuding without wmitation all insurance

procesds and refunds of pramiumst from any seale or othar dispositiaon of the Property.
Property. The word "Proparty” means collectivety the Real Property and the Personal Property.
Rea! Property. The words "Reat Proparty” mean the property. inerests and rights describec abave 1n the “Grant of Mortgege™ seciion

Astated Documents. The words Related Documentis™ measn and inchude withaut limitation all promissdary NOTes, crodit agreamenin. loan
Dgreamonts, snvironmental agresmants., guaranties, sacurity agreaments, Morigeges, desds of trust. and alf other inetruments, agraamants
and documams, whether now or herasftar axisting, sxecuted in connecticn with the Indebtednoss

Rents. The word "Rents”™ mesns all present and future rents, favenues, iNCOMe. isdues. foyaitias, prokits, and other peneliis danved rom
the Proparty.

THIS MORTGAGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST M THE RENTS AND PERSUNAL PROPEATY. 18
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONE OF GRANTOR UNDER THIS
MORTOAGE AND THE RELATED DOCUMENTS. THI8 MORTGAQGE I% GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.

PAYMENT AND PERFORMANCE. Except as othatwige provided In thia Mortgage, Grantor ahall pay to Lander a% amounts secured by ths
Mortgage as thay bacoms due, and shalt strictly pertorm 8!l of Grantoi’s obiigations under this Mortgoage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgroes that GIantoi’s possssaion snd use o the Proparty shall Da govetned Ry
tha tollowing Provisions:
Poassssion and Use. Until in detauit, Granior may remain in passession and control of and operate and mehage the Propsrty and collec
tha Ranta from the Property,
Duty to Malmain. Grantof ahaii maintsin the Property in tenantable condition and promptly perform sk repain. replagemaents, snd
maintanance NBORESArY 10 pressrye s value. .
Hazardous Substances. The terma *hazardous waete, ~ "hazardous substance,” “disposal,” “relesse,” and ;'thrutannd rplansa.” A ubed M
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this Mortgage, shali have the same meanings as sat forth In the Comprehensive Environmentdl Responss, Lompenastion, snd Lisbiity Act
ot 1980, as amanded,. 42 U.4.C. Section 9801, ot seq. ("CERCLA"). the Superfund Amendments snd Resuthorization Act of 1988, Pub L
No. 99-498 ("SARA®), the Hazardous Msterisls Trarmportation Act, 49 U.S.C. Section 1801, st seq., the Resource (onmervation and
Recovary Act, 42 U.5.C. Section 8 , ot saq., or other spplicable siata or Fecearal laws, rules, or regulstions adopted pursubnt to any of
the foregoing. The terma “hezardoud weste” and "hazardous substencs™ shall also include, without limilation, pstrolsum and petrodsum
by-products of sny fraction thareof and asbestos. Grantor represents and werrants to Lender that: (al During the period of Grantor’s
pownership of the Froperty, thers has been no use. generation, manufacture, storage, treotment, dispoaal, relesws or thrwatenwsd relrane of
any hzardous walte O Bubstanca by any person on, under, about Or from the Fropeity; (b} Gramlor has no XnOwiledge 0f. Or rasson tn
tailpve that thers has been, except ss previously disclosed to and acknowledged by Lender in writing, {i} any use, geraration
manutacture, storage, trestmant, disposal, release, or thresterwsd release of any hararcous waste or substance on, undar, sbout or from tha
Property by any prior owners or occupants of tha Froperty or (il) any actusl ar thisaiened litigation or cClaiins of any kind try 8Ny person
relating to such matters; ond {c} Except ss previously disciosad to snd acknowladgad by Lendar in wnting. (H neither Grantor nor any
tenant, Contractor, agent or other suthorized usér of the Property shall use, generate, manufacture, stors. treal, disposs ot or reianks any
nazardous waste or substance on, under, about or from the Property and il any such activity shall be conducted in comphance with all
sppicable ftederal. state. and lkacal laws, ragulations and ordinancas, including without lmitation those laws, regulations, and ordnancaes
Asseribad sbove. (irantor authorizes Lender and its agents 1o sntar upan the Property toc make such inspectiona and tosis, af Qrprier s
SXpene. A8 Lander may deam sppropriste to dstermine compliance of the Froperty with thns section of the Mortgage  Any inpacnons or
tests made by Lander ahall be for Lander's purposes only and shall not bs conitrued 1o create any responaibiity or habdfty on the part nf
Lancer to Grsntor or (o any other persén. The representstions and warranties contasined harein are based on Grantor's due dilgenca i
investigsting the Property tor hazerdous wasts and hszardous substances. Grentor hereby [a) relesses and waives any future cleuma
againat Lander for indemnity or contribution in the event Grantor becomes Hable for cleanup or other costas under any such laws. and bl
agrees to indemnify and hold harmiess Lender againat any and st ciaims, losses, lisbitties. damages, penaifies, and expenses winch Lendar
may directly or indirectly sustein or suffer resulting from a breach of this section of the Mortgsge or au a consequancs pf sy use.
peneration, manufscture, storage, diaposal, relbase or threatenad roicass of a hezerdous waste of substance on the properties  The
provisione of this section of the Mortgege. including the obligaton to indemnity, shall survive the payment of the Indabtadnass and the
gatisfantion and raconvayance of the len of this Morigage andt shall not ba affected by Lender’s scquisition of any intereat in the Progerty.
whethar by loreclosure or sthorwiss.

Nulsance, lelul. Grantor ahafl not cavses, conduct Of parmit any NUIBANCe NOF Commit, parmit, of auffer any stripoing of Or waste on or to
the Property or any partion of the Property. Without iimiting the generality of The foregoing, Grantor will naot ramova, or grant 16 any Other
party the right to remove, any timber, minerala lincluding ol and gasi, aaii, gravel or rock products withaut the pror wiTIen consant ek
Lendaer, ' :

ARsmovel of Sygyovemems. Gramor shall not demoplieh or remove any Improvaments from the Real Property without the prior witien
congent of Lendsr. Aa a condition to the removsl of sny Improvements, Londor may raquire Grantor to moke arrangomenta ratistactory o

Lender 1o replace suth Improvements with impmuveamaents of »t least aqual value.

Lander's Right 10 Enter. Lander and it oagenta and reprodantatives may entsr upon the Haal Property at sii_reasonsble Lmeas tn sitend to
Lander's interasts and 10 inspect the Property for purpoess of Grantor's compliance with the terma and conditions of thia Marigage

Cornpliance with Governmental Requirernents. Grantor shall prompily comply with all lawa, prdinances. and roguistrons. now or hareafler
in attect, af all governmantal suthorities applicabie to the use or occupancy of the Property. including without limtanon. the Amaricons
With Dissbilitias Aet. Grantor may pontsst in good faith any tuch Isw. ordmance. of reguistion and withhold comphance dufing any
proceeding, including appropriste appesis, so long as Grantor hae natified Landar in writing prior 10 doing 40 and so lorng As. 0 Lendar s
soia opinian, Lender's intereets in the Property 8o ndt jsopardizad. Landar may ragquire Granior [0 poat sosqUAe sBCLNIly of B LUTRYy POl
reasonably satisfectory to Lender, to protect Londer’s intergat.

Outy w0 Prowsct. Grantor agreas neither 1o sbandon nor leave unottended the Property. Grantor shall do all ether acta, in additeirn 10 Thaaa
acts aat forth above in this ssction, which from the character and use of the Property are reasonably necassery 10 protect and presorve the

Proparty.

DUE ON BALE - CONSENT BY LENDER. Lender may, At its option, declare immmdistely due snd payable all sums sacuced by this Mortgege ugon
the mple or transfer, without the Lender’s prior written consent, of all or any part of the Real Property. or any interast n the Real Proparty A
-gale or transfer® rmeans the conveyance of Real Propernty or any right. title or intersst tharein, whather legal, baneficial or aquitablie, whethar
velyntary ot involuntery; whether by outright sale, doed, instaliment eale contrect. land contract. contract for desd, leasehold ntarest with a
tarm graater than three (3} yesra, leases-option contraGl, or by anle, assignment, or transter of any beneficisl interest in or 10 any land 1rust
holding title to the Real Proparty, or by any other method of conveyance of Asal Proparty intarest. if any Grantor is a corporation. partnershp of
hmited liability company, transler siso includes any change in ownership of more than twenty-five percent {26%) of the vating stock, partrership
ntarests or limited llabillty company intereats, ss the cass rmay be, of Grantor. However, this option shall not be exercised by Lender ! such
axnarcise is prohibitad by federal iaw or by Alsbama law.

TAXES AND LIENS. The following provisions ralating 1o the taxes and liens on the Property are s part o! this Mortgage.

Payment. Grantor shall pay whan due {and in sll events prior to delinquancyl aii taxes, payrcil laxas, spedisl taxes, sssesaments. walar
charges and sewer service charges leviad agsingl or on account of the Froparty, and shall pay whan dus all Claime tor work donn on or for
pervices rendered or matarisl furnishad to the Proparty. Geantor ghall maintain the Property fres of sl hena baving priority over of egual 1o
the interest of Lender under this Mortgege, except tor the lien of taxea and sssaasmants not dua. and sxcept as Diherwile providac in e

following paragreph.

Right To Contest. Grantor may withhold psymant of any tex. mssesament, of claim in connection with 8 good feith dupute ovar the
obligatlon te pay. ac long as Lender's interest in the Froperty is not jenpardized. If 8 lien arises or @ filed 88 o rasult of nonpayment
Grantor shall within tiftean [15) days after the Hen arises or, if a fien ia fisd, within tifteen (15) days atter Grentor has notice of the Bhing
sacure the discharge of the lien, or if requestad by Lender, deposit with Lender cash or a sutficient corporate surety bond or othas socwr ity
satiafactory to Lander ln an smount sutficient to dischargs the tien plus any coste and attorneys’ tess of other charges that could accrus as
s rosult of 8 torociosure oF sale under the Hen. In sy contest.. Grantor shall defend itasif and Lender and shall satisty arry advarse dgrment
bators enforcement against the Propenty. Grantor shal name Lender as an additionsl obligoe vndar any suraty bond turrushed in the
cuntest procesadings.

Evidence of Paymem. Grantor shail upon demand furmish to Lengar setiataciory evidence of payment of the texee or sasengmants and ghall
suthorlze the sppropriste governmantsl ofticisl to delivar to Lendaer st any time a writtan statement of the taxes and assessments ga:nat
the Property. .

Notice of Conastruction. Grantor shall notity Lender at leaat fitteen (15} days before sny work is commencad. any services aré fiwmahad. or
any materials are supplied to the Property. if any mechanic’s llen, materialmaen’s hen. or other len could be assarted on account of the
work, asrvices, or materials. Gramor will upon request ot Lender furnish 1o Lender advance assurances satintectory to Lender that Grantor
can and will pay the cost oF such improvemants.

PROPEATY DAMAGE INSURANCE. The following provisions relating to insuring the Property ara a parf of this Morgags

Maintenance of Insurance, Grentor ahall procure and mointein policies of fire insurance with atandard oxtandad coversge andaraameants or
s rapiacamant basie for the fult inmurabie value covering all mprovemenis on the Aeal Property in an smount suthcent 1o avad apphcston
of any coinsursncs cisuse, and with a standard morigages clmesa in favor of Lander Grantar shell siso procure and mammisn
compeahensive genersl lisbility ingurance in auch coverags smounta as Lander may request with Lender being named as addmonal insurids
In such lishliity ingurange policies. Additionally, Grantor sha! maintsin such other insursnce. InCiLdNg tas nOt wmited to harard, business
interruption and boller insurance as Lander may requirs. Policies ahall be written by such insursnce compares and in Auch form as may e
reasnonably acceptable to Lender. - Grantor shall deliver to Lendar cortificates of coverage from each ngurer coMaining a BTN that
coverage will not be cancelled or diminished without a minimum of ten (14 days’' prigr written naotice 1o Lander and nol Contaming any
disclaimar of the insurer's lisbllity tor fallure to give such natice. Each insurance policy slso ahall include #n endorsement prowiding that
coverage in tavar of Lander will not be impaired in any way by any act. pmission or defsuit of Grantor or any other parson

Application of Proceeds, Grantor shall prompily notify Langar of any loss or camagsa 1o tha Property. Lendei smay mase (woot ci loss f
Grantor taila to do so within fifteen (15} days of the casuatty. Whathar pr not Lendar's secunty is impaired, Lencar may. st 113 alecuon
apply the procesds to the reduction of the Indebisdness, peyment of any llen atfecting the Proparty, or the restoration and rapad of ihe
Proparty. | Lender slects 10 apply the proceeds (o restoration and repair, Grartor shell repalr or replece the desmaged or dastroyed
improvemants in 8 mannar astistactory to Lender. Lender shall, upon satisfectory proct of such expenditure, pay or reimburss Granlor from
the procesds for the ressonable cost of repsir ar rastoration if Grantor (8 not in dafault under this Mortgage. Aoy grocesds which have not
besn disburasd within 180 davs after thair receipt and which Lender has not committed to tha repair or restorstion of the Property ahall ba
used lirst to pay any amount owing to Lander under this Mortgage, then to pay accrued Intarest, snd tha ramaindar, If any, shafl bé appied
to the principal balance of the indebisdness. H Lender hoilds any proceeds after payment in tuH of the Indobtiedness, such procasds shal bo
paid to Grantor. !
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Unexpired Im-ﬂ:- at Sele. Any unexphed insurance shall inure to the benelit of, and pass 19, the ;mrr.hnir ot the Proparty fowvarad by
thin Mortgage a1 any trustee’ seale or athor sdle held under the provisions of this Mortgage, or Bt any toreclosurs sala of sudh Priperty.

Grantor's Raport on insuvance. LUpon request of Lerider, however not more than once A yeasr, Grantor shall tumish to Legder & regan on
asch suisting policy of insurence snowlbg: (a) the name of the insucer; (B} the rieks insured; ic) the amourt of the poicy: ) fhe proparty
inaured, the then current replscemsnt value of such property. and the mander of determining that value: and (&) the sxpirstion dats ol tha
policy. Grentor shalf, upon requedt of Landar, heva an indspendent appraises sabstactory to Landor deternune the cash value reéplacemant
cost of tha Propedty,

EXPERIITUNES BY LENDER. if Grontor falls 1o comply wilth any prowsion of thus Morigoge. o7 If sny action ar procesding e commaenced that
woukd matsrislly attact Lender's Interests In the Property, Lender on Grantor's bahsif may. but shall not be fequired 10, 1ake any action Thit
Lender deema Sppropriats. Any amount that Landar axpenks in oo doing will bear interest at the rate prowvidgad for in the Nota from tha dals
incurred O palkd by Lendar to the date of repsyment by Grantor. Al such expenses, at Lander's option, will (&) ha payable on damand. D) Le
added 10 tha balance of the Note and be appartionsd smong and be payable witlt any nstaliment paymenta to become due duning sithar (1) the
terrn of any applicable insurance poficy or {ib the remaining term of the Note. or (¢} be trealed ea a baloon payment winch will ba dus wrd
payabls at tha Nota's maturity. This Mortgege sieo witl sscure payment ot thess amaunts. The rights prowvided for i thas paragraph shadl be :n
addition to any other rights or any remadiss to which Landsr may be entitied on sccount ol the detsuit. Any such action by Lender shall not L
construsd 8s curing the detauit so aa to bar Lander from any samady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The follawing provisiors relating 1o ownaership of the Proparty are & part of this Mortgage.

THie. Grantor warrants that: (8} Grantor hokts good snd marketable titte of record to the Property in fee simple, tree and clear of all hens
and sncumbrances other than thoss set orth in the Reni Property descriglion or in sny title insurance policy, kils teport, of linsl 1itle ppanon
wasued 0 tavor of. and sccepted by, Lender in connection with this Mongege. and {o} Grantor bas the tull fght, power. and suthority 14
exacute ond deitver this Morigage to Lender.

Detenss of Title. Subject to the sxception in the paragraph abovae, Grantor warrants and will forever dafand tha titla to the Propsrty sgainst
tha lawful cleima ot sll parsons. In the svent any sction Of proceading is commaenced that guestions Grantor's title or the intarsst of Lendesr
under this Mortgege, Grantor shall detend the sction at Grantor's axpanse. Grantor may be the pominal party in such procasting, b2
Lenciar shal! be gntithed 10 participate in the protesding and to be representad in the proceeding by couneel of Lender’'s own chowe . and
Grantor will deliver, or ceuse to be delivered, to Lender auch mstrumants ¢ Lender may request from tume {0 lime 10 parmit such

participation.

Compllence ‘HHI'I Laws. Grantor werrants that the Property and Grantor’'s use of the Property comphes with sl sxisting lPDIu‘:..blu Y
ordinances, and regulstions of governmentat authorities. |

CONDEMNATION. The following provisions retating to condemnation of the Property are a part ¢t this Morigage.

Apphicstion of Nt Procasds. |f ali or any par af the Property is condemned by eminant dOMain proceadings or by any procesding of
purchase in lieu ot condemnation, Lander may st its alection require that all or any portion of the net proceeds nt the swad ba sppied 1o
the Indebtedness or the repair or restoration of the Froperty. Tha net proceada of the awerd shell mean the award oher paymaent ot s
raaaonabla costs, sxpanaon, and attorneys’ 1eea ingutrad By Lender in connection with the condermnation.

Procsedings. !t any processding n condemnation is filed, Grantor shall promptly notity Lender in writing. and Grarmor shall promptly take
such steps ss may be necessary to defend the action and obtain the award. Grantor may Ba tha namunal party In suCh proceeding. bul
Lender shall ba sntitled to perticipats in the proceeding and to be rapresented in the proceading by counsed ot ita own choice. and Gtanior
wiit dellver or causs to be daliverad to Lendar such instruments a8 may be ragueated by it from tima to time th permil such participation

WAPOSITION OF TAXES, FEES AND CHARGES AY GOVERNMENTAL AUTHORITIES. The following provisions ralating 10 govarnmental 1AXes
fean and charges are a part of this Morigage:

Cusrent Taxes. Fees and Charges. Upon request by Lendar, Grantor shail exacuta such documenta sn addition 1o this Martjage and take
whatever othar action |8 requested by Lander ta perfact and continue Landar's wn an the Rosl Property. Grantor shell reimbutse Lender 1or
alt taxes, as described below, 1ogether with oll axpenses incurred in recarding, perfacting ar continuing thia Mortgage, including without
limitation sll taxss. fees. documentary stamps, and other charges for recording or registering thie Martgage.

Taxen. The loliowing shall conatitute taxes to whigh this section applies: {8) a spacific tax upon this type of Mortgage o¢ upon all ar sny
part of tha Indebtednass secured by this Mortgage; (b} a specific tax on Grantor which Grantor 18 suthsorized or required to deduct from
paymants on the Indebiedness sscursd by this type of Morigage: (cl @ tax on this typs of Mortgege chargeabis aganst tha Lender or 1he
holder of the Nots: and {(d} » specific tax on sH or sny portlon of the Indebtadness or on gayments af principal and intarest made by
Grantor.

Bubssguent Taxss. |f any tax 1o which this section apphiea is anacted subssquent to the date of this Martgags. thi avent shall have the
asms eHect as an Event of Default (ss defined below). and Lander may axercise sny of s of na avasilable ramedies lor an Evenl of Dolnutt
na provided balow uniess Grantor either (8] pays the tax bafore it bacaomas delinguent, or b} contests the tax as prowvided above tn 1he
Taxes and Liena section and depostta with Lender cash ar a aulficiant cotporate surety bond of othar aecurity salisfectory 1o Lenche

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating o this Mortgags ss 8 saDuTity agrearnant are & part ol
this Morigage.

Security Agresment, Thig inatrumant shall conslitute a security agresment to the extent any ol the Property constriutes fixtures or Ofhes
personet praperty, and Lencser shafl have sl of the rights of a secured party under the Unitorm Commarcisl Code as amanded from hime 1o
Hme.

Security interest. Upon request by Lender, Grantor shall axecute tinancing stetemaents and tske whatavat other aclion 18 raquesied bry
Lander 10 parfect and continue Lender's security interest in the Rents and Parsonal Property. \n addrtion to racording this Morigegs in the
raal proparty records, Lander may, at sny time and without further authorization from Grantor, file exscuted COUNTRrparty, copies of
reproductions of this MOFIQage a5 B finencing ststement. Grantor ahall roimburse Lender tor Al axparmes ncuired o perfectng or
continuing this security interest. LUpon defauft, Grantor shall assemble the Personal Property in & manner and at a placa rassonabty
convenient (O Gfrnntﬁf anvd Lander pnd make it svailable to Lander within throw I3} doye witer receipt of written demsand rorn L ende’

Addresses. Thg muailing addrasses of Grantor {debtor) and Lander (smcurad party). from which intormation concaring the secunty nlerest
grantad by thia Mortgsge may be obtained (=ach as required by tha Uniform Commercial Coda), are ss8 statad on the fiesl page of i

Mortgage.

FURTHER ABSURANGCES: ATTOANEY-IN-FACT. The following provisions ralating 1o further assurances and attomey-in tact sra s part of The
Mortgape.

Further Assursnsss. At sny time, and from tims to time. upon requaest of Lender, Grentor wil make, axacule and dalivar, or wil causs 1
be mode, anscutsd or deliversd, 10 Lender or 10 Landes's dagignee. snd whean roquested by Lender, causs 1o De tiled . recorded, rehing. Of
rarscorded, as the cose may be, st sueh timss and In such otficas and places a8 Londer may deem aApgropriste, any snd ait such martgages.
desds of trust, security deedw, secwrity sgrasmanta, Hnancing statamants, continuation statements, inatruments of turthar sedurance
cartiticates. and other documants es may, in the sole opinion of Lender, ha nacessary of desirable i order 10 altactusts. complote, perfect,
cantinus. or pwesarve (a} the obligetions of Grantor undar the Note. this Morigsge, and the Asisted Documsnts. and bl the hens and
aacurity interants craated by this Morigage as tirst and prior bens on the Proparty, whather now owned or hersetter acouwired by Grantor
Unless prohibited by law or agresd to the contrary by Lender in writing, Grantor sholl reimburas Lender for ail COMMA AN EXPONSes HNCU TS
in connection with the mastiers rafurred to in this paregraph.

Attornay-w-Fect. I Grantor lails to do any ol tha things caterrad 10 in 1he preceding paragraph, Londer may do so for and w the nama of
Grantar ang at Grantaor's expense. For such purposes. Grentor heraby irravocably sppoints Lende: as Grantor's antorney-wn-fect for the
purpose of making, exscuting, delivering, filing, recording, and doing all other things as may be necessan o7 desirable, 0 Lander's w0
opinien, to sccomplish the matters referred to in the preceding paragraph.

EULL PERFORMANCE. |f Grantor pays all the indabltadnasa. including without bmitation all sdvances secured Dy thiz Morngage, when dua. snd
ctharwise performa . all the obligations imposed upon Grantor under this Mortgage, Lender shell execute &nd deliver to Grentor s Suctabie
satisfaction of this Mortgegs and auitabls statements of terminaticn aof any financing statamant on file svidencing Lender's 18Curty INterasl 1n
the Rents and the Personal Property. Grantor will pay, it parmitted by applicable law. any reasongbis termination fee as determmad by Lervies
trom time to ftime,

DEFAULT. Each of tha following. at the option of Lender, shall constituts an avent of detault "Event of Default™) undar This Mortgage:
Default on Indebtedness. Fellure of Grantor 10 make sny payment whan dus on the indebtadness.

Defsult on Other Paymants. Fallure of Grantor within tha time required Dy this Mortgege to maeke any paymant for taxeg O )NBLFENCE. Of
any other payment necessary 1o prevent filing ot or 1o sffect dischargs Gt any len, :
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Compliance Defmjit. Feilure of Grantor to comply with. sny other term, obligation, covenamt or condition contained th this Moi'mq- tha
Note or i any of the Reilatad Dpcumants.

Default in Favor of Thind Partles. S Grantor defsuit under sny loan, extension of credit, sscurity agreemant., pufthase or saies
agreamant, or any other agrsemant, fevor of any pther craditor or person that may materisty sMect any of Grentor’'s property or
Grantor'a ablity to repay the Nots or Grantor's sbiity to perform Grentor's obligations under this Mortgsge or sny of tha Ralate!
Documents.

Faloe Btatemanmts. Any warranty, repressntation ¢r stetement made or furnished 1o Lender by or on behalt of Grantor under this Mostgags
tha Note or the Related Documants is false or misiesding in e2ny material reepect, artbear now or 8t the time made or lurmiehed

Detfective Collsteralizetion. This Mortgage or any of the Ralated Documents ceases to be in full force and effect (ncluding tadura 0! any
collateral documenta to creats a valid end perfactad sacurity intareat or an at any time and far sany reazon,

mnaoivency. The dissolution or termination Of Grantor's axigtenca as a going businesas, the inedlvency of Grantor, the appoinimant ¢!
raceiver tor arvy part of Gramor's property. any assignmaeant for tha benstit of creditors, any type of creditor waorkout, or ths commengement
of any procseding under any bankruptcy or insohvancy laws by or against Grantor.

Foreclowure, Forleiture. eto. Commencement of forecloaure or ftorteiture proceedings, whether by juchoial procreding, self hnigp
repossossion or any other mathod. by any craditor of Grantor or by any governmental agency against any of the Property However Thes
subsection shal not apply in the svent ot s good faith diapute by Grantor as to the validity or reasonableness of the clasm wheh s thae bakn
ot the toreciosurs or foreleiture proceeding. provided that Grantor gives Lendar writien notice of such ctaim and hurmishes resanms of o
aurety bond for tha claim satisfactory to Lander.

Breach of Other Agreemenmt. Any reach by Grentor under tha terms of any other agreement between Grantor and Lender thal s not
remadied within any grace period provided therein, including without imitation gny agreement concernirg] any indebtedness or othur
obligation ot Grantor to Landar, whathar axisting now o7 later,

Everrta AlNecting Guarantor. Any of the precading events occurs with respett 10 any Guarerior of any ol the indobtedness or any
Guarantor dises or bacomeas incompetant, Or reavokes or disputes the validity of. or liability under, any Guarsnty of 1he Indebledness

Adverse Changs. A materisl sdverse change occurs 1 Grantor's financial candition, or Lender believas the prospedct of paymant or
partormance of the Indabtednasa is impaired.

insscurlty. Lende: in good falth deems itself ingecure

RIGHTE AND H!MEIHEE ONM DEFAULT. Upon the aoccurrence of any Event of Dalauit and at any time thersatier. Lander. a8t 13 ophian may
exarclag sny ong or mdre of the following rightes and ramedies. n sddition 0 any other rights or remedms provided by law:

Acculerats Indlhﬁdnllm Landar shall have the right et its option without notics 1o Grantor 1o deciam the entre indebtednatn 1mwmedislely
dus and payabla, including any prapaymaeant penasity which Grantor would be required to pay.

UCC Remedies. With respect to all or sny part of the Personsl Property, Lander sheil have all the nghts and remedies of 4 secursd party
undar tha Unitorm Commarcial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take ponsession of the Property and collect the Rents. inciung
amounts past due and unpald. and apply the nat proceads, over and above Lender’'s costs, againat the Indebtedrness. (0 furtharance of tha
right. Landar may require any tanam or other user of the Propertly tc make payments of rent or use fees dtrltli;y to Lander f the Rents an
collacted by Landar. then Grantor irravocably designatas Lander as Grantsr'as attorney-in-fact to andores instruments received 1 paymant
therent in the name of Grentor and to nagotiste the same and collact the procasds. Paymanis by tanantas or other uvsars 1o Landar n
reaponse to Lender's demesnd shall aptisfy the obligations for which tha paymants are made, whelher or not any proper grounde tor 1hn
demand dxisted. Lender may exercise its rights under this subparagraph either in person, by agent, or thigugh & raceiver.

Appoint Recelver. Landor shall have the right 10 have a receiver appointed to take possession of all or any part of the Pruperty, writh tha
pawar to protact and preaserva the Praperty, to operats the Propery preceding foreclosure or sale, and (0 Collect tha Rarts from thw
Proparty and apply 1he prossads, over and abave the cost of The recebsarship, againat the indebigdnees. The receisar may esnm withouot
hond if parmittad by 1aw.  Landar's rght 1o the appointment of 8 raceiver shall axigt whathar or not tha spparent value of the Proparty
enceods the Indebtodnass by & subitantiasl amaunt. Employment by Lendar shall not disqualily 8 parson fram corving as 8 recenvor

Judicisl Forecloaurs, Lender may obtain 8 judicial decree fareclomng Grantor's interest in all or any past of the Propearty

Nonjudicial Ealw.  Lender ghall he suthorized 10 tske posssasion ol The Property and, with or withoul taking such posssssion. atter giving
notice of the time, piace and terma of sale, togather with & gescripnion of the Property (0 be sold, by publicahon OnNCE & weak Tor thres (1
JuUCCaasive Waeks in oM NAWEDEPEr published in the County ar countigs in which the Heal Froparty 10 ba sold is locsied. 10 salt the
Property (or such part or parts tharect ss Londer may from tima 10 tima alect to sall] in front of the front or main door of the courthouse o!
the county it which the Property toc be sold. or a substantial arvd matesial part thereat, is located, st publc outdry, 1o the hrghest bedder 1o
cash. |f thare is Raal Property to be sald under this Mortgage in more than one county, publicetion shall be made in gl counties whaere tha
Real Property 10 be sold is located. If no newspaper 18 published in any county in which any Real Property to be sold 15 located, the nolice
shatl be published In 8 newspaper published in an adioining county for thres (3) sucCessive wasks. The saie sheb Do hakl Datween thy
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the powaer cf sale undar thus Mortgage. Lender may bhd at
any ssle had under the termme of this Mortgage and may purchasa the Proparty it the highes! bidder theretors  Grantor harabry waives any
and all rights to have tha Property marshalled. In sxercising i1s rights énd remadies, Lender shali ba free to sell all ot eny parl of the
Proparty together or separately, in ONe sdle Or by separate pales

Cuficlency Judgment. | permitted by spglicable law, Lender may obtain o udgment for any dehcwency ramarang in the indebigdoess due
t0 Lander after application of ail amounts recelved from the exarcise of the rights provided in thin secton.

Tanancy at Sutterance. If Grantod remains in posssasion of the Property alter the Property ia 5oic a3 prowded abowve orf Lander otheowisn
hbacomeas antitiad 10 poasasaion of the Property upon delsult of Grantor, Grantor shali become 8 tanant At suftarance ol Lendsr or tha
purchasar of the Proparty and shall, st Lander’s aption, sither {8} pay a rosaonsble rontal for the use of tha Proparty. or (B! vasate tha
Property immaedigtaly upon the demand of Lendar.

Other Remedies. Lendasr sheil have a8l other righis and remedies proveded in thie Mortgage or the Nate or available at law or in eguidy

Salg of the Property. To the sxient permitied by applicabie law, Grantor hereby waives any and sl right 1o have the property marshabed
in axarcining ita rights and remedies, Lendar shall be free 10 sell alt or any part of the Froperty together of saparately, in one sake or by
seporate sates. Londar shall be antitled to bid at any public sale an afl or any portian of the Property.

Notice of Sals. Lander shali give Grartor reasonable notice of the time and place of any public sale of the Parsonal Property or ot the tima
stter which any privals salg or other intended dipposition of the Personal Propanty is 1o be made. Aeaconsbis notica ghall masn AOTICH

given ot loast ten (10] days before the time of the sele or digposition.

Wualver: Election of Remedies. A waiver by any party of a bresch ot a provision of this Mortgage shali nct constitute a waiver of or
prajudica the party’'s rights otharwise 1o demand strict compliance with thet provision or sny othar provison. Election by Lender 10 pursus
sny ramedy shall not axclude purswil of any other rermedy. and an alection 10 maks sxpenditures or teke schion to perform an obligation of
Granior undar this Mortgags witer falure of Grantor to perform ghall not affect Lender's right 10 declars a detault and exercise s remedies
under this Mortgege.

Attorneys’ Feen. Expenses. [t Lendar inatitutes any suit ar action to enferce any of tha tarma of tiws Morigage, Lender shail bo antithed 10
recover auch sum as the Court may sdjudge reasoneble a5 aticrnays’ fees at trial and on any appeal. Whathar of not sny court acton
involved, all reaasonable expanses inourred by Lender that v Lender's opinion sre nacessary at any time for the protaction af its mtamsst v’
the anforcement of its rigis shsil becoms s part of the Indsbiedness peyable on demand and shall bear interest tfrom the cee ol
axpanditure until repaid st the rete provided for i the Note. Experges coverad by this paragraph incluges, without krmitatbon, howasve!
subject 10 a0y imites under appliceble 1aw, Lands:'s attormays’ faes and Landar's 1agsl axpensas whathar or Aot thoers i 8 lawspit, including
attornays’ {eas lor barmkruptcy procesdings finciuding oMorts to modify or vacate any autometic sisy of injunctonl, appeak smnd any
anticipated post-judgment collection services, the cost ol searching records, obtaining title reports (including torecloswe reports]
aurveyors’ rapoafts, and appralsal fess, and title insurance. 1o tha extent parmitted by applicable law. Gramtor also’ will pay any court costs.
in addition to all othar suwme provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitaton any notice of daelswt and any
notices of sale to Grantor, shalk ba in writing, may ba sent by telefacsimila (uniess otharwise required by law). aAnd shal' be sftecine when
actusily delivarad, or when deposited with & naticnally racogrnized overnight courier, or, if mailed, ahall bs deemed BHactive whan deposited
the United States mai) firet class, certibed or ragisterad mal, postege prepaid, directed to the addresses shown, near the baginning of tha
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that the pusrpoas of the notice isgo changs the party’'s address. AN copies of noiices of tomciosurs trom the hoider of any Sen which has
priority over this Mofigage shail be sent to Lender's sddesss, 88 shown nass the beginning of this Morigage. For notice pwrpopes, Grantor
agreas to ksep Lander informed at all tiwi Grantor’s current addrees.

: MSCELLANEOUS PROVISIONS. The following miscellansous provisions are a part of this Mortgage:

Armendments. This Mortgege, togather with sny Related Documents, constitutes the entire understending and agreamant ol tha partes an
10 the matters st forth in this Mortgage. No aiteration of or smsndment to this Mortgege shall be aftective unless given 1 wriling and
! tigned by tha party or partles sought to be charged or bound by the alteration or amendmant,

Annial Raporte. If the Property I8 used for purposes other than Grantor's residence, Grantor shait turnish to Lender, upon reguent. =
cartified statemant of nat operating income received trom the Property duting Grasntor's previous tincal year in such form and detad as
Landar shall requira. " Neat oparating icome”™ ahell maan sl caah receipts trom the Proparty leas afll cash sxpandituras mache 10 Connectnm
with the operation of tha Propenty.

Applioable taw. This Mortgage has been deliversd to Lendes and accepted by Lender in the State of Alsbama. Subject to the provisions
on arbitration, this Mortgage shall be govierned by and construed In accordance with the laws of the Siste of Alabama.

Arbitration. Lender snd Grentor agres that all dlaputes. cladms snd controversies between them, whether individual., oIt or cisss n
nihre, wrising from this Mortgege or otherwise, inchuding without limdtation contract and tort disputas. shall be srbitrated pursusnt to tha
Rules of the American Arbitration Associstion, upon reguest of sither party. No sct to taks or dispose of any Collataral shall conatifute a
wokver of thia arbltration agreement or be grohibited by this arbitration sgreemant. This includes, without imitation, obtaming uncirve
refal or a temporary restrsning order: invoking a power of asle under any deed of trust or mortgsge. ocbtaining a writ of attachrmanrt o
imposition of a recalver; or axercualng any rights relating to personal proparty, including taking or disposing of such property with or withaut
judicial process pursuant 1o Article 9 of the Unitorm Commarcial Code. Any disputes, claims, or controversias concemung the lawtulness ur
reasonabloness ot any act, or axercise at any right, concerning any Coliatersl, including any claim 1o rescind, reform, of otharwise modity
any sgteemant ralating to tha Coilatersl. shall asiso be arbitrated. provided however thal no arbitrator ahall have the nght or the power 1D
enjoin or restrain any act of any party. Judgment upon any sward rerddersd by any asrbitrator may be entarsd 0 aty court having
jurisdiction.  Nothing in this Morigage shall pragiude sny party rom sesking equitabie ralief from a court of competem juristkction  The
statute Of limitations, estoppal, waiver, laches, snd similar doctrines which would otharwiss be applicatle 18 an senon Brought By & party
ahall ba applicabia 10 any arbiration procesding, and the commansemant ol an urbitration proceading shall be deemed the commencrment
of an action tor these purposes. The Faders! Arbitretion Act ahsll spply to the conetruction, interpretatron, arnd entergement ot thia
arbitration gravision. -

Caption Headings. Caption headings in this Morigespe are for convenisnce purposes only and era NOYT 10 D Ussd [0 NTRIPAST OF Aebne (e
provisions of this Morigegpe. :

Marger. Thare ahall bs no margar of tha intarest or patate araatasd By this MAMGags with any other mteres! o estate n the Propariy ol any
tirvd hald By or 1or the bendlit oF Lender in any capacity, without the written censant of Lender.

Seversbility. |f o court of competent jurisdiction finds any provision of thia Mertgage to be invalid or unenfarceable as 10 any parsan o
cirgumatarce, such tinding ahall not rander that provision invalid or urenforcestbile as 10 any other peraons of cHocumsaisnces. |t tassible
any such oltanding provision shad be deamed to be modifisd 10 ba within the limits of snforcaabitity of validity. howwver ! tha oftending
provigion cennot be sa modified, it shail be atricken and it other provigions of this Morigage in At othar reepacts shall ramain vatid and
anforcashie. :

Succoesore s Aspigng. Subject 1o tha limitations stated in this Mortpage on transter of Granter's interest, Vg Mortgage shall be brnding
uwpen and inura to the benefit of the parties, their succeasors and asaigne. I cwneralip of the Property becomes vestad in a parsan oiher
than Grdntor, Landar, without netice to (rantor, may deal with Grantor’'s successors with reference to thia Morigage and the Indebiadress
by way of forbearance or extension without relessing Grantor from the obligations of thia Mongage or itabdity under the Indebtednass

i Mortgage. Any pnnf may change its address for notkces undher this Morigoge by giving formal written notion 10 the otier p-lM apecitying

Tarm I3 of the Essencs. Time is of the sssence in thw performance ot this Mortgags.

Wakvar of Hﬂﬂ'llm Exemption. Grantor heraby raissses and waives all rights ind benafits of the homeastead exemption laws of tha State
ot Alabama as to. sil Indebtedness sacured by this Mortgage,

Walvers and Consants. Lander shall not be desmed ‘o have waived any rights under thus Mortgage (or undar the Related Documents
uniess such watver is in wriiting and signed by Lander. No delay or omission on the part of Lender in exercising any nght shall opersin as o
walver of such right or any pther right. A waiver by any perty of a provision of this Maortgage shall not conslitute a waiver of of prajuthce
ihe party’s right otherwise to demand strict complience with that provision or any other provision. No prior wawar by Landar nar any
course o! desling betwesn Lander snd Grantor, shall conatitute a waiver of any of Leander’'s righis or any of Grantor's obligntions as to any
tuture transactions. Whenever consent by Lender Is required in this Mortgage. the granting of such consent by Lander v any instance nhall
not constitute continuing consent o subsegqueant instances where such consant is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GQRANTOR AGREES TO ITS TERMS

THIS MORTQAGE 1B GIVEN UNDER SEAL AND IT I8 INTENDED THAT THIS MORTGAQE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCOADING TO LAW.

SRANTOR:

Carter

By: o il
Kenneth Carta

. Prasidem

YRS T

This Mortgage prepared by.

!

J. Schenit
Addvess: 2064 Polham Parkway
Chty, State, ZH: Pelham, Alsbama 36124

- W Wb
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N CORPORATE ACKNOWLEDGMENT |
. -

BTATEOF ___~ Alabama s .

' B
COUNTY OF Shelby }

. the undersignad authority, & Notary Public in and for said county in said state, hereby certity that Kenneth Carter, Praskdent, of Garter Hormes
4 Dewelopmernt, inc., a corporation, Is signed to tha forsgoing Mortgags and who is known to me, acknowladged balore ma on thws day that
being informed of the contents of asid Morigage. he or aha, aa such officer and with full puthority, axecuted the same voluntanly for and as the
act of sal) corporation.

Given under my hand and officisi ses this 31 d day of March .20 00

e arms = mm i e A W m ommaaEE

My cormiesion sxpires

— L T i i b L el L I s T TS

MY COVRBSSION EXPIRES.0BC. 17, 3007

NOTE TO PROBATE JUDGE

This Mortgage ~ecirep opsn-end or revolving indebtednese with residentisl rewl property or imterests; thevefore, urwier Section $0-22-Zi1)D.
iode of Alsberma 1975. ss wnended. the mortgage fling privilege (ax on dis Maorigege hould ROt sxcesd $.16 for each $100 (or fracvan
hersof] of the cruah imit of ¢ provided for havein. which is the maxbvum principal indabtsdnass to bs saciwad by thia

Morigage at any ons Yins.

Regions Bank
By:

—r—
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