., 1"':"_ I
v ? .=
. W
WHEN RECORDED MAIL TO: - G
2004 Polbam Parkway Cre
Polhamn, Al Il'lbl - 13
' o
. ”y o
G .

SPACE ABOVE THIS LINE IS FOR HECDHDEHQ
%

L B
o

Bank
CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS betwesn H & T Home Builders, Inc., whose eddress is P. O. Box 219, Mulga, AL 35118
(referred to below as "Grantor™); and Reglons Bank, whose address is 2964 Peiham Parkway, Peltham, Al 36124

{referred to below as "Lender”).

GRANT OF MORTGAGE. For valusble consideration. Granio morigeges, grents. bargaine, sells and conveys 1o Lander sl of [rantor's nght.
tie, snd interest in ond to the fallowing dascribad rant proparty, together with all axiating or aubsequentty arected or aHixed buiisings.
improvemants and fixtures: all aasements, rights of way, snd agpurtanences; afl water, walsr rights. watercourses and detch rights lincludeng

stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the réal proparty, including without mtaton
all minersis, ol ges. geotharmal and simiar matters. Iooatuj in Shelby County, Stats of Alabama {the "Real Property”):

Lot 20, according to the Survey of Cedar (rove at Sterling Gate, Sector 2, Phase 1, »s recosded in Map
Book 25, page 52, in the Probats Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address Ia commonly known ss Lot 20, Cedar Grove. Alsbaster. AL 35007.

Grantor presently assigna to Leander sl ot Grantor's fdght, tite, and interaat in and to ail ioases of the Propeny anct st Rants from the Fropeity
in addition, Grantor grants to Lender a Unitorm Commaercisl Code security interest in the Personai Property and Ranto.

DEFIHITIBH&. The following words shall have the tallowing mesnings when used in this Mortgage. Terma not otharwws dahned o this
Morigage shall have the maanings attritnted to auch terma in the Uniform Commaercial Code.  All reterences to dollar amounts ghall mnran

amounts in Jawiyl monay of the Unitad Statap of Amenca.
Grentor. The word "Grantor® meens H & 7 Home Builiders. inc.  Tha Grantor (s the mortgagor under this Morigage

Guarantor. Tha word "Guarantor” mesns and includes without mitation each and all of the guarentors, surelies. and ACCOMMOGAGN
parties in connaction with the Indedtadnans.

. i The word “Improvements” mesns and includes without limitation all existing and futwre mprovements. baldinge.
atructuras  mobiie homes alfixed on the Real Property, tacilitiss, sdditions. replacaments and athar constructon on the Aeal Property

indebtedness. The word ~Indebtedness” means all principsi and nterest payable undsr the Note and any smounts axperdged of B v Aol
by Lender to discharge abligations of Qrantor of expenses weurred by Lander to snforce obhkgations of Crantor under 1hus Maorigage
togather with inferest on puch amounts e provided in this Mortgage.

Lender. The ward “Lendar® means Regions Bank, Hs succensors and aasigns. The Lender 13 the morigages under thhs Mortgage

Mortgage. The word "Mortgage” means this Morigage Détween Grantor and Lander, and includes without limitstion all assignmoents anxd
sacurity intarast provisions ralating to the Personal Property and Rents,

Note. The word “Note® mesns the promisgory note or credit sgresmant dated February 23 2000. in the original principal smount

of $103.875.00 tram Grantor 10 Lander, together with all renewais of. exiansions of, modifications of. retinancings of  consabodanons
ot. and subatitutions for the promissory note orf agreamont. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Personal Property. Tha words “Personal Praperty” mean ail mguipment, Hixturea, and other srticles of parsensl peoparty now or hersatter
awnead by Grantor, and row of hersafter attached or attiaed (o The Resl Proparty; together with all gccessions, parts. and auditions 1o. el
repiacements of. and all substitutions for, any of such property; and togethar with sil procoeds including withowt limitation el isuwrance
proceeds and ratunds of premiumd) from any sale or other disposition of the Proparty.

Property. Tha word "Propsrty” masns eollactively the Roal Property and tha Persansl Property.
Aest Property. The words “Resl Property” meaan thva property, interosts and rights described above in the "Grant of Morigage”™ sachon

Releted Documants. The words "Related Documertis™ mesn and include without limitation adl promiasory notea, credit agrasmanty. lGan
agreements, enkirgnmaental sgraaments, guaranties, sscurity agreementa, mortgagas, deeds of lrust, and sll other instrumania, agreamanis
and documents; whethar now or heresaftar axisting. sxecuted in connaction with the indebtedness.

Rents. The wn}d “Agnts” meane bil presant and future rents, reveanues. INCOMA, IBSUAS, royalties. profits, and other berfits derved from
the Froparty.

THIS MORTGAGQE, mcl.unm THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST WN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE: {1) PAYMENT OF THE INDEBTEDNERS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER Twik
MORTOAGE AND THE RELATED DOCUMENTE. THIS MOARTGAGE IS QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEAPORMANCE. Except ss otherwiss provided in this Mortgsge, Grantor shed pay to | ander sl amounts snCwWed Dy thus
Morigags as they becorma dus, and shall strictly pariorm ali of Grantor's obligations under this Morigage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grontor agraes that Grantor’s posseesion and use nf the Property shall ba governed ty
the following provisions:

Posseasion md' Usa. Unti in default, Grantor may remain in pogsession and conirol ot and opersté and manage the Propery and coftect
the Renta from tha Proparty.

Duty to Maintain, Grantor shall msintain the Property mn tenantabie comdition and promptly pesiorm all rapairs. repiscemanis. andd
maintenance NECeasary 10 preserva its value.

Harmrdous Bubstances. The terma "hagardoue waste,” "harardous subatance.” “dispossl. ” “relesse.” arx! "threstenad release.” as used :n
this Mortgage, sheil have tha sams masnings as set forth in the Comprehansive Environmentsl Rasponsa. Compensation, snd Liabdity At
o! 1980, as amended, 42 11.5.C. Section 3801, at seq. ("CERCLA"}. the Superfund Amendments snd Rasuthorization Act of 19886, Fubl L
No. 99-490 ("GARA"), the Hazsrdous Materiais Transportation Act, 49 U.5.C. Section 1801, at s8q.. the Resource Corasrvation &)
Recavery Act, 42 U.5.C, Bection 9907, st 88g., or other spplicable state or Federal lgws, rules. or reguiations adopiad puitusn? to any ot
the toregoing. The terma "hazerdous waste”™ and "Razerdoud aubstance” shsll siso include, without fimitetion, peiroleum snd patroleum
by-products or any fracton therso! and asbestos. Grantor represents and werams to Lender that: (sl Durning the penod of Grantor's
swnarahip of tha Property, thare has baen no usa, generation, manufacture, atorege. treatmant, adispossl, ralesse or Theatened rresse of
any hazsrdous waats of substance by any person on, under. about of from the Property. (b} Grantor has no knowiedge Of. of resson o
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beliave that there has besn, excepl as previously disciossd to end scknowledged by Lander in wriling, [i} eny usa, genersbon,
manutacture. storage, treatmap!, disposal, release, or thrastened reiesss of arty hazardous wasts of substance on, under, about or from the
Property by sany prior owners or occupants of the Property or (i) any actusl or theestsned hitgation or claims of sy kind Dy sny person
relating t¢ such matters: snd (c) Exgeprt as previousty disclased to and scknowledgad by Lender in writing, ({if neher Yicadtor rot arvy
tenant, contractor, agent or other autMoriread usar of the Froperty shaill use, penarsts, manufasture, store, frest, giapane of, or misessy any
hazardous weaste or substance on, undar, about or from the Froperty snd {i) any such activity shall be conductad in codnplinnce wih ali
appiicable federal, state, and local laws, raguiations and ordinances. inciuding without kmitation those laws, reguisations  and Ondmances
described mbove. Grantor authorizes Lender and its epenta o enter upon the Proparty 1o make such mspections snd tents, a1 Gredloer's
éxpenss, as Lender may desm appropriate to detsrmine compiiance of the Proparty with this secton of the Mortgage Any mipectons of
tests made by Lender shalt ba for Lender's purposea ondy and shatl not be conatrued to creste sny reaponsibility of habdity on 1he part of
Lender to Grentor or tg swy other person. The representstions and warranties containad hatew:y e hased on Grantor's doe dhlgencs 0
investigating the Property for nazardous waste and hmzardous subatances. Grantor haereby {8} redeasss and warves any future claima
sgainst Lender for indemnity of contribution in tha svent Grantor bacomas liable for cieanup or other costs under any such laws. and (bl
sfreas to indemnily and hoid harmviess Lender sgeinst any and all clsims, losees. liabilities, damages. penaitias, and axpanens which { ender
may directly or indirectly sustain or sutler resulting from a breach of this saction of tha Morigage or as o rDnsaguence of any uas
generation, manufactura, storage, dispoasl, releass or thrsstensd relesse ot 8 hazardous wasle of subsatance on tha propetes The
provisions of this ssction of the Mortgags. inciuding tha obligation 1o indemnity. shall survive the poymant of the indahtednasy sl the
xatiafaction and reconvayence of the lien of thia Mortgage and shall not be atieciad by Landar's acquisitron af any intarest «n 1he Props:ily
whether by foraciosura or otherwise.

Nulsanos, Wasts. Grantor shatl not cauvse. conduct or permil any Puisance ot GoMmmit, parmut, of suMer any Einppmng of or wagles o or 10
the Property of any pertion of the Praperty. Without limiting the generality of thw foragomg. Grantor will not remove. of gtant 10 any wiiat
party the right tb remove, any timber, minersls (ngluding o and gae). s0il. gravel or rock procucts withaut the pror williten consent c!
Lander. '

Removal of Improvements. Grentor shall not demolish or remove any Improvernents from tha Rasl Property withou! The phor written
conagnt of Lender. As 3 condition to the removasl of any Improvementa, Lendar may requirs Grenior 10 maka arrangamants satislacthry In
Lendar o replace such Improvemants with Improvemaents of at least squal value.

Lendsr's Rigit 1o Entes. Lender and ita agents and represantalives may enté: Upon tha Real Property at pit ressonable tirmes (C sttank] o
Landst's Interests and to Inspact the Property fot purposes ot Grantor's compliance with the terms and condrtions ot thus Morigage

Compliance with Governmental Requiremnents. Grantor shall promptly camply with ail Laws, ordinances, and raguistions. npw of hargnling
in attact, of all governmantal suthorities applicable 1o he use or dccupancy of the Property, including wrthout (imitaiion. tha Amencens
with Disabilities Act. Grantor may contest in good faith eny such law, ordinance. or regulation and withhold compliance dunng sny
proceading, including appropriste appeals, 8o long as Grantor has notitied Lender in writing pnor to domng 3o and a0 long a0 Lemndar s
solg opinion, Landar's intereats in tha Property #re not ipopardized. Lender may require Grantor to poat adequats secuily or & swrdly Bl
raasonsbiy satiafactory 1o Lander, to protect Lender's interast.

Ourty 1o Protect.’ Grantor sgrees neither 1o shandon nor isave unatiended the Property. Grantor shail do 8l other acts, v sddibian 1o Thoie
acts sei forth uﬁum in this section, which from the charactsr and usa ot tha Property are ressonably necessaty to profect and prasarye The

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, daeclare mmadiately due and paysbia all sums secursd by this Morngsge upon
the sale or wranafer. without the Lender’s prior written consant, of all or any part of the Real Property, or any intarest i the Heal Property A
vaats or tranafer” meana the conveyunce of Resl Property or sny right, titke Or intarast therewn; whather kgal, benshcisl of squitable . whathe:
voluntary or involuntary, whether by outright aale, deed. instaliment aale contract, iand contract, contract tor dead. ieasehold inisrest with a
tarm grestes than three (3] years, isane-option contract, or by sale, aasignment, of transter of sny benehcial sntereat 1In or to any land trusl
holding title to the Raal Property, or by sy other method of conveyance of Raal Property intareat. If any Grantor s a corporahon, partnerabg o
Iinited lishility company, transfer simo includes sny changs in ownarship of more than twanty-five percent [25%) of tha voting RIoCk. pArTNat sy
nteresta or fimited liability comparty Interasts, as the cese may be. of Grantor. However, this option shall not be axarcigsd by Lendar 1 sk
axarciae 15 prohibited by fedaral law or by Alsbams law

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Proparly are 8 part of this SMorigage

Paymaent. Grantor shall psy when due {and in sll sventas prnar 10 delinquency! sil taxes. payroi taxes, Special 1AXes, Ssaesgmeniy water
chargea and sawar sarvice cherpes leviad sgeinat or on Account of the Property, and ahall pay when due all ctaime for work done on o Yoy
sarvicas renderdd or material furnished to the Proparty  Grantor shall maintain the Proparty irea of sll bena hawvng priofity guer v aquat Tt
the intarast of Lander under this Mortgage, except for the lian of taxes and sssessments not dus, and except as otherwine prowvsded in the

following paragraph.

Alght To Content. Grantor may withhald peyment of any 1ax, asagssment, or claim n Conneciicn with 8 good taith dispute over the
obligation to pay, 5o kong s Lender's intereat in the Property is nat jsopardized. if a lien arisss or s filed as a resull of nonpayment
Grantor shail witrun Hifteen {15} days sfter the lien arises ar, it a lian 18 filed. withun fiftssn (16) deys atter Grantor han notice of the hiing
sacure the discharge of the lien, or if requested by Londer, deposit with Lander ceah or 8 suthcisnt corporate surety bovxd or olher S8CUNTy
astsfactory 1o Lender in an amount sutficient 10 diacharge the lien plus any coats and atioineye’ tees or othed chargea thal COu aicrue am
o ragull of a torecloaurs or sale under the lien. In any Conteat. Grantor shal defend iteel! and Lendsr and ahall satuty any sdversn juJgmen?
belora enforcement against the Property. Grantor shalt name Lancer as an additional cbliges under any swety bond lunishad n 1ha

contes! proceedings.

Evidence of Payment. Grantaor ahall upon demand furmish ta Landur satisfactory avidence of gaymant ot the taxes or sysensmants and shail
authorize the appropfiate governmental official to deliver to Landar st eny tima & wrhitien Sisiement of 1the taxes srvd asedssmmniy ageanat

tha Proparty.

Notice of Construetion. Grantar shail notity Lender at taast tiftaen 115} days bafore sny work 8 commancad, any sarviced ar turnishad. o
ary materigly are supplisd 10 the Proparty, if any mecharnc'a lien, materalmen’s iwan, or other hen could be assarisd or scCount af he
work, sarvices, or materiss. Grantor will upon request of Lander furnish to Lander adveance sssurances satisfectory to Lander that Grantot

can and will pay the cost of such improvemants.
PROPERTY DAMAGE INBURANCE. Tha folowing provisions ralating to mnsuring the Property arg a part ¢f thas Mortgage.

Maintenance of inguranos. Granmtor shall procure Bnd maintain policies of fire insurance with standard extanded coverage erciorsaments orn
a replacament basis for the full mesurable value covering sl improvernenta on tha Feal Property in an srmount sutficient to svosd apphoanor
ot any roipsursnce clause, and with a stenderd mortgsgee cisuse n favor of Lender. Grantor ahall slse orocure and mantmn
comprahansive gensral linbility insurance in such coverage amounts a8s Lender may requast with Lender baing narmad as nodinional insureds
n such llability insursnce policien. Additionally. Grantor shatl mamtain such other insurance, nchading but not limited to harsrd. busines:
nterruption and boller iIneurance 23 Lendar may rsquire. Policiss shall be written by such inaurance companias and in such form as May b
rnasonably acceptabla to Lendec. Grantor shall dakiver 1o Landar certificates o! coversge tiom each murer containmg a shpulaton that
covarage will not be cancelled or diminished without 8 minimum of 180 {10 days’ prior wnitten nolice 10 Lender and not conlsifng any
diacisimer ol tha ingurer's Hability for failure to give such notice. fach inautance policy slsc shall include sn ondorsemant proviehing that
covarage in tavor of Lander will not he impeired in sny way by any act, omission or default of Grantor or any othar poryon

Application of Procesds. Grantor shall promptly Aoty Lender ot any 'oss or damage to the Property. Larder may make proat of oes o
Grantor {alls m;du ao within fiftean [15) days of the casuaity. Whather or not Lander s ascurnty i mpairgd. Landar may. #t (13 sladiion
appty the proceeds to the reduotion of the indebtedness, payment of any llen atfecting the Property. or the resloration ang repar of the
Praperty. | Lendsr elacts 10 lpplv tha procoeds to resioration and repair, Grantor ahall repar ar replace tha damapad of deatroysd
Improvomants i & Marner satistactory to Lendar. Landar ahaii, upon aatintactory proof of such expenditure, pay o reambulse Grantagr from
the proceeds for the ressonsble cost of repair or restoration H Grentor is not in defsult undar thie Morigage. Any procesds which have nol
bean disbursed within 180 deys after their receipt end which Landar hag not committed to tha repsir or restoration of the Propariy shal bt
usac firet 10 pay any eMOUNT owing (o Lender undar this Mortgage. then to pay sccruad intarest, and the remainder. f any. shall be apgdee|
to the principsl baisnce of the Indebtedness. if Lender holds any proceeds sfter payment in full 51 the tndabtedness. such procsans shait be
gaud 1o Granteor,

Unoxgired Insurence at Bale. Any unexpirad insuranca shal inure 0 the benett of. and pass 19, the purchaser of the Property cavarsd by
this Moripage at any trusten’s saie or other sale heid undar the provisions of this Margegs. or nt sny tareciosure sele of nuck Progerty

Gramtos's Repofi on insurence. Upon request ot Lander, however rot more than once 8 yosr. Grantor shali [urmah to Cendar & f6pOT on
aach existing poliicy of insuranca showing: |8 the name of the insurer; (bl the risks insurad: (¢} tha amount of the policy: 1d) the oroparTy
neurad, the then current replacement value of such proparty. snd the menmer ot determining that value: and le} the axpiration data of tha
poicy, Granior shall, upon rMeqUest of Lender. have an indepandens sppraiser satisfactory to Lender determing the cash valus fdAACATTERNY

cust of tha Proparty,

o i

-

e T B
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EXPENDITURES BY LENDER. H Grantor faile to comply with any provision of this Mortgage, or if sry sction or procesding is commienced that
would meaterslly atfact Landar's biereste in the Property, Lender on Grantor's behalf may, Dut ahall not bo required 1o, take. sy echon thad
Lender deams appropriste. Any amount that {ender axpands in s0 doing wili baar interest at the rate prowvided for in tha NOlg from 1he dote
incurrad or paid by Leander to the date of Mpsyment Dy Geantor. All such sxpensde, ot Lendar’s option, will {a) be paysbis on . i b
sdded 1o the balence of the Note and be afportioned xmong and be payable with any inataliment payments 10 become dus during adher [ the
term o1 any apphcable insurance pokcy or Y the rernaining term of the Note, or (C] bs treated as & balloon payment which wil! be dull and
payabis at the Nots’s maturity. This Mortgege also will secure payment of thase smounta. The rights proviciad for in this parageaph shall bo o
addition to any other rights or any remadies to which Lendar may be sntitied on scoount of the default, Any such action Ly Lender shail npt be

cormatrued a8 curing the defeult so as to bar Lender trom ary ramady that it otherwise would have hard.
WARRANTY: DEFENSE OF TITLE, Tha following provisions relating to ownership of the Proparty arg a part ot this Mortgage

Thte. Grantor wisrrants that; (s} Grantor holds good arvi marketable title of record 1o tha Froperty in tee simple. lree andd chaar O Al bens
and encumbrances other than thosa sat forth in the Real Property description or in any title insurance policy. tithe report, of bt Dife Spmon
saved in favor of. and accepted by, Lander in connection with this Mortgage, and (b) Grantor has the tull nght. powaer, ani suthorty 1o
axacuts snd deliver this Mortgage to Lendar.

Defenses of Titla. Subject 1o the axception in the paragreph above, Grantor warranis and will lorever detand the thtke to the Property aganal
thy lawhd cleime ot sil parsons. In the avent sny action or proceeding 1s commanced that quesbions Grantor's Ulle of the intaraat ol L endet
under this Mortgage, Grantor shall detend the sction Bl Grantor's expense. Orantor may be the nortunal patty in such prorasthng. Do
Lander shall be entitied to participats in the proceeding anc ta be raprasented in the proceeding by counse of Lender's own chaira  and
Grantor will dalivar, or couna 1o be dalivered, 1o Lender auch instrumants sa Lander may raquosi from tume 16 hme to parral guch

participaton.
Compliance With Laws. Grantor warrania that the Property and Grentor’'s use of the Proparty compliss with sl axnsting apphcabie lawe
otdinances. snd regulstions of governmaental suthorities.

CONDEMNATION. The following provisiona reisting to condemnation of the Property afe a part of this Maortgage .

Application of Net Procesds. |f all or any pan of the Property ia condemned by aminent domain procesdings of Dy any [EDCaatNg Or
purchase in lieu of condemnation, Landar may at its sisction require that all or sny porhion of the net procoeds of the awsrd be apphed 1r.
tha Indebtedness Or tho repair or restorstion of the Property. The net proceads of the award shalt mean tha sweard aptter payment ol ail
ressonabie couts. axpanses, and stiorneys’ foes inGurred by Lender in connaction with the condemnation,

Procesdings. |1 any procesding in condemnation is filed, Grantor sheill promptly motity Laddar in writing, snd Grantor sha® promgptly l1ako
such slaps as may be necessary 1o defend the action and obtain the award. Grantor may be tha nominasl party in sCh procescing. Dul
Lender shell be entitied to participate in the procaading and to be rapresented in the proceeding by counssl af 114 own cheice and Gramtor
will deliver or cause to be dellverad to Landar such inafrumanta aa may be requested by it from tame to lime 10 permit such particypation

IMPOBITION OF TA!&H, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES. The following provieons raisling 10 governmenisl tarus.
foms and charges are-a part of this Mortgage:

Currevit Toxes, Hﬂ and Thaiges. Upon request by Lendar, Grantor shail axecute such documpnts in addion to thie Mortgarge and tTake
whatsver othar action is requestad by Lender 10 pertect and continue Leander's lien on the Beaal Property Gramtor shall reimmburss Lander fos
all taxes. as dascribed beiow, together with all exparises incurred in racording, perfecting or continuing thia Morigage. including  without
wmnitation all tn::u, tmas, documentary stamps, and ather charges tor recording or ragistanng thus Mortgnge.

Taxes, The [ollowing shall constitute taxes to which tha section applies: |8l & specihc tax upon this type of Morigape ar Uhan M1 OF any
part af the Indebiadneas secured by thia Mortgage: bt & spacific tax on Gramor which Gramor s suthorized or requiret ta deduct trom
paymenis on the Indebisgnass sscured by this type of Mortgage, (c] 8 tax on thie typa of Mortgsgs chargaabls sgminat the Lender or the
holdar of the Note: snd (d} & apecific tax on all or any portion af the Indebtedness or on payments of principat and intarasl mede by
Grantor.

Subssquent Texea. If any 1ax to which this section spphes is snacted subssquent to the dste at thia Mortgage. thus avent shall have the
sama sitact ax an Evant of Default (aa defined bolaw}. and Londer may exercise any or sl pf its avakabie remedies for an Evant of Cwetawit
as provided below unisss Granior wither ia) pays the tax balore it bocomes delinguent, or b contests the tax as provided above 1o The
Taxss snd Lions section snd depasits with Lender cesh or & sufficient corparate aurety bornd or other security satsfactory 1o Landed

SECURITY AGREEMENT: FINANCING BTATEMENTS. The toliowing provisions ralating to 1tis Mortgage as B securty sgresment arn u pael ol
this MortQage. ’

Sscurity Agresrnent. This instrument shall comatitute a secunty agreement 1o the axtent any of tha Proparty canstitutes lixlures o othed
peraonal property, and Lender shall have sl of tha rights of a secured party under the Unitorm Commercasl Code as amenced from hima 1n

fime, :

Sscurity Interast. Upon request by Lender. Grantor shall axecute financing statemants end take whatever other achon s requanted by
Landar to p-urf-#t and continue Lender'a sacurity interest in the Rents and Parsonal Property. In addition to recording this Morigage in the
real property rdcords, Lerder may, at any time snd withoul further authorization from Grantor, hie axecuted counlefparts. copess of
reproductions of this Mortgege as & financing statement. Grentor shail remburse Lender for sl sxpanses mcurre! in perfecting of
continuing this security interest. Upon detaudt, Grantor shall azzembia tha Parsonsl Proparty i a menner 8nd » & place rangorably
conveniant 10 Grentor and Lender and make it available to Lander within three {3) days after recaipn of wntien demand frarm Landar

Addrssses. The mailing sddresses of Grantor (debior! and Lender isecured partyl, rom which information concermng 1he ascunly nteres
granted by this Mortgsge may ba obtained (asch as required by the Uniform Commercial Codel, are as siated on tha Nhrst paga ol this

Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The falowing provisions relating to further sssurances snd altornay n tact pra a8 psit of this

Mongags. ,
Further Assurances. At any time, and from time to trma. Upon raquast o Lender. Grantor will make, sxecits and deiver. or will caune to
be made, exacuted or deiiverad, to Lander or to Lender's designea. and when requested by Landar, cause 10 be fied, recorcded. rahled, of
raracorded, as the case may be. at such times and in such otficaa and placas as Lender may deam appropriate, any and el such morigages
desds of trust. security deeds, security agreements. Hnancing atatamants, continuation atatamants, Instruments of harther sesufence.
conificates, and other doCUMANts 88 May, in the soke opiINon of Lander. ba necessary or desitable in orceer to effectunts, completo. pariec!
continue, or preserve (e} tha cbligations ot Grantor urdler the Nate. this Mortgags, and the Aalsted Documents, and ibl the Lens and
security intarasts oranted by this Mortgege &3 first and prior Sens on the Property, whather now owned or harmafter acaqured by Grenior
Unlens pruhihith:l by law of agieed 10 the contrary by Leander in writing, Grantor shall raimbuisa Lander for all costs pnd axpenses nourrsd
in connection with the matters reterved to in this paragraph.

hﬂnrnl*r-h—F.cF. it Grantor fally to do any of the things reterred to n the preceding peragraph. Lender imay do #0 tor and the nama of
Grantar end st. Grantor's sxpenss. For such purpoues. Grantor heraby irravocably sppoints Lender ey Grantor's atiomaey i 18Ct for The
purpose of making, exsculing, delivering, filing, racording, and daing ail other things as may De necesiary or desirable, 1N Lendar s soin
opirman, to accomplish the matiars rafsrred 1o in the preceding paragraph.
FULL PERFORMANCE. If Grantor pays all the Indebtednass, including without limitation all advancas pecured Oy this Morigege. when dun  and
otherwise pattorms sl the obligations imposed upon Grentor under this Martgage. Lendar shs!l axecute and deliver 10 Granior a swuilabio

satisfaction of thia Mortgage and sultable staternants at termination of any financing statement on tila mwdancing Lender's security mtefeat 1h
the Rents and the Personal Property. Grentor will pay. H parmirted by applicabla law. any reasonabie tarmmation faa as detarmined by Lender

fram time 10 ima.
DEFAULT. Each of ihe following, st the option of Lendar. shall constitute an avant of detault I"Evant of Detaull’} under 1his Mortgage

Detault on Indabtedness. Failurg of Grantor t¢ make any payment when due on the Indebtadness.

Detfault on Other Payments. Foilure of Grantor within the time reguired by this Mortgage tc make any payment tor taxen or wsurance  of
any DIher paymeni NACEARAry tC prevert filing of or to attect discharge ot any hen.

Complance Dl. _ Esllure of Grantor to comply with any othaer term, gbligation. covenant or condilion corntained n this Mortgage . tha
Nole of in any ¢f tha Related Documenta.

Cetault In Favie of Third Partiss. Shoukd Grantar default under any ioan. extangion ol cradit. securily sgreement [mMchase Of naias
agrasmant, of ‘any othar sgraeiment, in tavor of any gther creditor or person that may malanaly affect any of Grantor's proparly or
Grantor's abllity to repay the Note or Grantor's atility to parform Grantor's obligations under this Morigage or any of the Reisted
Documents.

T R A
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False Statements. Any werrenty, rapresantation or statement made or furnished to Lander by or on bahatf 0f Grantor whder thig Morigage,
the Note or the Releted Docusgents is false or misieading in sny material respect. sither now or at the tima made or hurreheid.

5 Defectiva Colistersiization. This Mortgage or any of the Related Documents ceases to be in full torce and effect linchudumg Tpilure oA arry
! colisteral documanta 10 Create & un!ltﬂ_nd parfected necurity interest or lleni at any time and for any resson.

insolvency. The diasolution or tarmination of Grantor's existence as o goiINg business, the insgivency of Granlor, the appomtment of
recaiver for anwy part of Grantor's praperty, any assignment for the banefit of creditors, any type of credityr workout, of ihe Commenosmant
of any proceeding under any bankruptcy or inaolvency lawa by or againsi Grantor.

Foreclomms, Forfeltws, stc. Commencement of foreclosure or torfeiture proceedings, whether by judicial proceading. selt haip
repoasession or any other method, by eny creditor of Grantor or by any governmantal sgency against ray of the Property  However this
subsection shall not apply In the avent of a goad faith dlaputs by Grentor as 10 the validity or reasonablaness of the clesm which i the bass
: of the foreciosure or forsfelture proceeding, pvovided that Grantor gives Lender written notice of such ciaum and turrkshes reserved of a
' suraty bord for the claim setiafactory to Lender.

Bresch of Othec Agresment. Any breach by Grantor under the tarma of any other agresment batween Grantor and Lander That o no!
remacied within. any grace penod provided therein, inchuding without himitaton any agrssmeant concermng any indabtedneas rr nlber
obligetion of Grentor to Lender. whether extaling now of later.

. Everris Affscting Quaranios. Any of the preceding avents oceura with reepact to sny Guarentor of any of he INdeDISNNAsS N1 ANy
: Guarsntor diss or becomes incompetent, or revokes or disputes the velidty of, or Liability under. any Guaranty of the Indebtedness

Adverss Changs. A mmsterisl sdverse change occura Grantor's financial condition, or Lender baliavas tha proapac! ol paymsm o
pariormancs ot 1he Indebtedness is impaired.

insscurity. Lender in good faith dasms itself insecurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ot any Evant of Defsult and at any hime theranttar, Lender. at ils ophon. may
axarcise any one or more of the following rights and romaediss, in addition to any othar rights of remadcas provided by lsw:

Accelerats Indebtednass. Lendar shaill have the right at its option without notice to Grantor 10 declsre the enbre indebisdness immeachetely
dus and payable. including any prepaymant penaity which Grantof woukd be required to pay.

UCC Remadies. WIith respect w0 alt or any part of the Personal Property. Lander shall have ab the nghts and remadies ol a secured pany
under the Unitorm Commarcial Code. i

Gollect Rents. Lender shaill have the right, without notice to Grantor, to take poasassion of the Proparty and collect tha Rents. nchading
smounts past due and unpaid. snd apply the ret procesds. over and above Landaer's costs, againat the (ndebtedness In furthorance of this
right, Lender may require any tenant or other user of tha Property tc make payments of rant or uge tees directly to Lender. It the Renta are
collgcted by Landsr, than Grantor lmevocably designatea Lender as Grartor's attornoy-in-fpct 10 ondorse inginaments recanved 1n paymeont
thareol in the meme of Grantor snd to nagotists the same and coliect the procesds. Payments by rananta or othor uners to Lerwdar o
responae to Lender’'s demand shall satisty the obligetiona tor which the payments are made, whether or not any propsr grounds for the
demand axisted. Lander may exevcise it rights under thia subparsgraph aither in parsan, by agent, or through a recerver

Appoint Recelver. Lendesr shafl have the right to have recaiver appointed to take possassion of all or any part of the Froparly. with the
power to protedt send presarve the Praperty, 1o oparate the Proparty preceding foreciosure or sale, and to collect the Rents hrom the
Property and apply the proceaeds, over and sbove the cost of the recaivership, against the indebtedness. The recansr may ssre wilhoot
bond it parmittad by law. Lender's right to the appaintment of a receiver shall exist whather or nol the apparent value of the Property
sxreeds the Indébtedresa by a substantisl amount. Employmant by Lender shali not disquality a person from sarving sx 8 reCeve:

#

Judicisl Foreclogure. Lander may obtain & judicial dacree toraclosing Grantor's interest in all of any part of the Froperty.

Nonjudicist Sale. Landsr shall ba sutharized to taks possassion of tha Property and. with or without taking such possesson, atter grang
natice af the Hime, place #nd terms of $als, together with a deacription of the Property 10 ba sokd. by publication once 8 weaek for theae (31
succeuBsive whaks In 80Me nowepapar publishad in the Soualy B countia in which tha FRaal Froparty [0 e sokd W Wocated, 1o sl ther
Fraparty (or such part or pacis thwreat os Landar mey frem time {o time olect to seill front a4 tha Frant ar mmn danr b! the courthousa G
the coonty In which the Property 10 ba sokd, or a subatantal and materal part thereol, 13 located, at pubbe oulGty, 1o the Fughast Bidder for
csah. It thars i£ Resl Property t0 be soid under thia Mortgege in more than one county, publicaton shall be made in all counbies whare tha
Hea! Proparty to be aold Is located. It ne rawspspar is published i any County in whuch ary Rest Proparty to be soid 1§ located, the notice
shall be published in & newspaper publighsd in an adjnining county for Ifwee (3) sucCassive waskas The saio shall be twid betweaer the
hours of 11:00 a.m. and 4:00 p.m. on the day dasignated tor the sxarcise ol the power of ssis under this Mortgage. Lendar may id ol
any sale had urder the tarme of this Mortpage and may purchaze Tha Froperty 1f the highesl iddet theratore. Granior hereby wanms sny
and alt rights tg have the Property marshelled. In sxercising :ts rights and ramadiss. Lender shail ba free 10 sall all o7 any part of 1he
Property 1ogether or ssparately, in one sale or by separete ssles.

Deficlancy ..lud"nlm H permittad by applcabie law. Lender may cbilain 8 iudgment far any deticiency remarmung n the indabtadness dus
to Lender aMer spplication of s smounts raceived trom the axerclse of tha rights proviged in this ssstion.

Tenancy at Sutlerence. |1 Grantor remaine in posseseion ot tha Property atter thae Property is so0ld aa prowded sbove or Lender otherwrse
pecomes antitied to posssesion of the Property upan detault of Grantor, Grantor shall bacoma a tenant st suttersnce of Lender or the
purchaser of the Property and shall, at Lender'a opticn, #ither (8} pay 8 raanctiabie rantal for the use of the Property. or i vacals the
Property immediately upon the demand of Lender.

Othar Remedies. Lender shall have sl other rights and ramadwe provided in this Mortgage 2 tha Note Or avaiable 8t [aw OF 1IN eguely

Sale of the Proparty. To the sxtant permitted by appticable law, Grantor hareby waivas any and all right to have the proparty marshalied
In exercising te rights and remedies, Lander shall be free tc.aall B or any part of the Property together of sagarately, i ¢ne ase OF Dy
separate sales. Lander shall ba entitiad to bid st &ny pubhc ssle on all or any partion of the Property.

Notice of Sats. Lander shall give Grantor ressonable notice of the time and pisce of any public sals of tha Personal Property or af the tmae
after which any private ssée or othar Intended disposition ot the Personal Property 15 1o be made. Rassonable notice shall mean nanice
given at laaat ten {10} days bafore the time of the saie or digposition.

Wniver; El-ocﬂm;l of Remedias. A weiver by any party of a breach of a provision of thix Mortgage ahall nOT CONSIHULE 8 WaIVES ot O
prejudice the party’s rights otherwise to demand atrict compliance with that provision or sny othar proviswon Flactian by Lender [0 pufsue
any ramady nhatl not exchede pursuit of any other refnedy, and an election 1o maka expenditures or take action to parform an obigation i
Granter undar this Mortgage atter falure of Grantor to pertorm ahall not ettect Lendar's right to declare a default and exerciss 1ts ramedies
under this Mortgags.

Attorneys’ Fees; Expenses. H Lander institutes any sutt or achon 10 anforce any ol tha tarma of this Mortgage, Lendear shalt be antitiod tc
racover such sum as the court may adjudge ressonsbie as attorneys’ fees st trisl and on any appeal. Whathar Or not ary cowr! #Chon s
invohved, all rassonable expenses Incurned by Lender thot in Lender’s opinion are necessary &t any time tur tha protection of e witeras?t or
tha snforcement of its rights shell bacome a part of the indebtednasa payable on demand and shall bear intereat from the date of
axpanditure untll repaid st the rate provided for in the Nota. Expenses covered by this parsgraph include, without imrtabion, Row Bvar
aubject to sny mits under applicable law, Lendar's attorneys’ tams and Lander's egal expenses whather 0f not there & 8 lawsut, inciwding
attorneys’ fees for bankiuptty procesdings lncluding eftorte to modity of vacata any AutomBATc STAY of Injuncl:on). aspdaals nd Any
. anticipated Ot -judgrent collectlon sarvices, the cCost of asarching rscords, obisining tithe reports tncluding lorecioaure reports’
! survayors’ raports, snd sppralssl fees, and tithe inswrence, to the exlent parmitted by applicabla 1aw . Grantor 8ia0 will pay any Court Costy
; i addition to all other suma proviced by laew,

i NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation sny notice ot detsuit and any

' nahce of ssis to Grantor, shall be in writing, may be sent by telefacsimile {uniess otharwise raquired by iaw). and shall ba gtechive whar
actualiy deliverad, or whan deposited with a nstionally recogmizad overnight couner. ar, it mailed, shall be deemad sffective when depgsrtad in
tha United States mail first class, certified or registerad mai, postage prepaid, dwected to the sddrésses shown neal ihe beginnung of {hee
Mortgaga. Any party may change its addrass for notices under thia Mortgage by giving formal written notice 10 the other parbes. spaciiying
that the purposs of the notice ia to changa tha party’s sddress. Al copres of notices of foreciosure trom the hoider of any hen which has
priorily over this Martgage shall be sent to Lander's addrass, as ahown neaf tha beginning of this Mortgage For nohice purposes, Granior
agrees 10 keep Lender informad at sl thmes of Grantor's current address.

MISCELLANECLUS PROVISIONS. The following miscellaneous provisions arg o part of this Mortgege.
Amandments. Thia Mortgage, together with any Related Documents. constitutes the entire understanding and agreamant of the partis as

e e e . R R A -
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to the matters set forth In this Mortgage, No sheration of or amendment 1o this Morigage shall be stective uriess given in riting snd
signed by the party of parties ssupht 1o be chargad or bound by the siteration of armandment. - v

Annusl Reports. |f the Property s mr purpcess other then Grentor's resiience, Grantor shell furnish 10 Lender, YPOon_feqQueat, o
certitied statement of nat opecating | recaived from the Property during Grantor'a pgravious flacal yesr In such forin and deteslt as
Lender shall reguire. "Net opersting income” ahall mesn all cash receipts from the Property less i cash sxpenditures made in conmegtion
with the oparstion of the Property.

Applicable Law. This mmm»um-ﬂmwwtmmmmmm.wmmw
on arhitmicon, this Morngage hwnﬂhﬂmﬂh“wﬁmmmhm#m.

Arbitration. uﬂumm“mam.mmmmm.mmmmmpmucmm
m.mmmmum,Mmmmmwmm-.mummw-mmh
Mules of the Amerioan Arbltration Associetion, upon request of either party, No act to take or dispose of any Collaterst shall constiture a
waiver of this arbitration agreament or ba prohibited by thia arbitration sgresment. This includes, without imitation, oblamning MjUNCihee
ralin! or 8 temporary restraining order; invoking s power of sale under sny deed of trust or morigsge: obtaning a writ of altachment
imposition of 8 rebeiver; o axarcising any rights ralating. 10 personasl proparty, including taking or disposing o suCh proparty with of withou!
iudiclsl process pursusnt to Article 8 of the Uniform Commercial Code. Any disputes. claims, of coniroversme CONCEMIng tha imwluiness or
resscndbleness of any act, or exercise of any right. concermng any Collatersl, including any cipim to rescindg, reform. or otherwmma modty
any agreement rejating to the Colleteral. shal also ba arbitratad, provided however that no arbitretos shall have the nghl of (Mt DOWESS TO)
anjoin of restrain any acl of any party. Judgment upon any sward rendered by sny arbirator may Do antiad n any Cowt having
jurisdiction. Nothing In this Morigoge ahall preclude any party fram seaking squitabls ratiet from & court ol competent jufisdu tion The
statuts of imitationa, sstoppal, walver, laches, end similar doctrings which would othorwiae ba apphcebls 10 3n BCLON brought by & pariy
shail be applicable in sny arbitration proceading, snd the commaencemaent of an arbritration procesdsng shall be deamed 1he commandsmeni
ol an action tor these purposes. The Federal Arbitration Act shait apphy to the conatruction, (nterpretation. and snforcement of thia

arbitration provision.

Caption Headings. Caption haadings in this Morigage are tor conveniance purposes only and are nol 10 be used to miBrpent of dafrrve 1hn
provisians of this Marigage.

Merger. There shalt be no merger of the inlarast or estsle created by this Mortgage with any other intates! or estate i Ihe Property at any
tme held by or for the banefit of Landar in eny capacity, without tha written consant of Lendar,

Beversbility. if a court of competent jusdisdiction finds any provision of this Mortgage to be invabd or uneniorceable as 1o _any parson o
croumstance, such finding ahall not rendar that provialon invalid or unenforceable as to sny ather paraond of circumstances. 1f leambin
any such oltfending provision shall bs deamed 1o be moditied to ba within the limits of anforceability or validity: howsver, 1If the oftending
peovision cannot ba so moditied, it shall be stricken and all athar provisions of this Morigage inv all aother respects shalt 1emmn valud and
anforceabla.

Successors and hu&nnl Subect to the limiasions stated in this Mortgage on tranater of Grantor's intarest. this Mortgage shal De bincenyg
upon and Inure to the benafit of the partwes, thair succeesors and assigna. H qwnership af thae Proparly becomes vestad 10 8 person other
than Grantor, Lender, without notice to Grantor, may desl with Grantor’'s successors with raferance to this Morigage anx! the indebiedness
oy way of forbearsnca or axtenson without redeasing Grantar from the obligations of this Mortgege or llability under the Indebledreis.

|

Thma (s of tha Enhm Time is of the susance i the pertormance of this Morigage.

Walvee of Homestead Exsmgtion. Grantor hareby releases and waives ail rights and banehts ot the homestead exempuon [swa ot the State
of Atsbama ss 1o sll Indebtedness secured by thit Morngage.

Whaivars’ and Consents. Lender shall not be deemed to have weivad sny fights under this Mortgage lor under the Reilated Decumenisi
unless such waeiver is in writing and signad by Lender. No delay ar amismon on the part of Lender in exercining any nght shail oparsts e a
waiver of such right or sny other right. A wahsar by any party of a provision of thia Mortgage shall not consiilute & waver of of L T [
rhe party's right othecwise 10 dermend strict compliance with that prowsion or any othar provision. No prior waiver by Lender. nor any
coures of desiing between Lender and Grantor, shall constitute a waiver of any of Landar's rights of any of Grantor's obhgatans as 1o any
tuture transactiona. Whanaver consnt by Lender i3 required in this Mortgege, the granting of auch consan! by { ander 0 ANy mstenco alot
mot conatitute continuing CONsant to subasquant instances whare such consant is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTGR AGREES TO TS TERMS.

THIE MORTUAGE 18 IVEN UNDER SEAL AND IT I8 INTENDED THAT THIE MORTGAQE I8 AND BHALL CONSTITUTE AND HAYE THE EFFECT
OF A SEALED IMETRUMENT ACCORDING TO LAW.

QRANTOR:
H & T Home Huﬂ:hu ne.

SBEAL}

This Mortgege prepired by:

MNami: Donns b Schmii
Addvess: 2084 Palham Parkway
City, $tate, Z1F: Palham, Alabams 36124

CORPORATE ACKNOWLEDGMENT

STATEOF ___ Alabama R
1 B8
countyof__Shelby .

I. the underaigred suthority, 8 Notery Public in and bor maid county in said state, hereby certity that James wW. Hamm, President, of B &k T Home
Buliders. Inc., & corporstion, s sigred 1o the toregoing Mortgage and who is unown 1o me. scknowlisdged bafora me on thie day that, bring
nilormed of the conténts of aald Mortgags, he or she, as such officer ard with Tull suthority, axacuted the sarme voluntarity for snd as the act o
sa:d carporation,

Given under my hand and officisl sesi this ____ 29th  deyof _ February A..2000
. _-"“\_ . . , . )
__'_4.7&@:’]}‘2’.":..,122 L TmAAAN e
£ Notary Public
T lqs "':"II f"th"ﬁ':.ci. f.::: ?ﬂ ?r}ﬂa ! \
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NOTE TO PROBATE JUDGE

This MMMWHIWM ndebiscness with residentsl resl property or interests tharetore, undes fRaction 40-22-2(1 M
Cud-uflm1t1'ﬂ.nw,hmmmmmﬂﬂmmﬂﬂnﬂ“siﬂiﬂimml‘lDﬂlnrin:ﬂm
tharaof} of the credit ikt of § Wwwm.mummmwmuhmhm

Mortgage &t any one time.
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