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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE I8 betwesn Jackis Wiliama Co., Inc., whose address is P. O. Box 88, Chelsea, AL 35043
(referrod to beiow as "Grantor”); arid Regions Bank, whose address is 2564 Polham Parkway, Petham, Al 395124
{raferred 10 balow as “Lender®). |

GRANT OFf MORTGAGE. For valusble considerstion, Grantor morigagas, grants. bargaina, sslils and conveys to Lender all of 'Grantor's nght
itio, end interest in engd to the following described real property, togeiher with sl existing o subsaguentlty arectec Or jthxsd Dutdings
improvements and fixtures; ail sasemanta, rights of way, and appurtanances; all water, water nghta, watarcourses and diach rights (incheding
stock in utilities with. ditch or irrigation rights); and ali other rights, royalties, and profits releting to thi rest property, including without imitabon
ail minarsls. oil, gas, geothermal and simliiar mattars, located in Shelby County, State of Alabama {the "Real Property™):

Lot 23, sccording to the Survay of Summerchase, Phase 3. as recorded in Map Book 25, page 86, in the
Probate Office of Shelby County, Alsbama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address ls commonly known as 138 Summerset Lane, Calera, AL 35040.

Grantor presently assigns to Lender all of Grantor’s right, tritie, and interast in and o all laases of tha Proparty and atl Hamnta froum the Proporly
in addition, Grantor grants to Lender 8 Uniform Commaerclat Code sacurity interest in the Parsonal Proparty and Hants

]
DEFINITIONS. The following words shall have the following meanings whan used in this Mortgage. Yerms not otherwita dehned b 1hus
Mortgage shall have the mesnings sttributed 1o such terms in the Unilorm Commercisl Code. Al raferances to dofar smounts shal! mean
amounta in lawiul morey of tha United States of Amaerca.

Gramtor. The word “Granior™ mesns Jackis Willaems Co., inc.. The Grantor is the mortgagaor unger this Mortgage.

Guaremtor. Tha word "Guerentort® means and inclugss without limitation each and alt of the guarantors, suiehas, anid ACCOMMOGATION
partias in connedtion with the indebtedness.

improvermants. . The word “Improvemants™ meang and includes without hmitation all exiating and future Mmprovameants, burkdings
atructuras, mabils homes affixed on the Resl Proparty, fsciliian. additions, repiscements and ather constructon on the Repl Prooarty

indebtedness . Th-u word "indebtedness”™ mosns all principal and intsrest payable under tha Note and any smounts sxpended of sdvanced
by Lender to discharge obiigations of Gramor or sxpenses incurred by Lender to enforce obiigations of Grantor under this Morigage
1opather with inlerest on such amounts as provided i this Mortgage.

Landar. The wu@rd "Landesr” means Ragiona Bank. ita successors and essigna. The Lender 13 the morigages under thin Mortgage

Mortgage. The iwnrd "Mortgage”® maans this Mortgaje between Grantor and Lendsr. and includes without kmitslion ait assignmenta and
gecurity inlerest provisiona relsting to the Personal Property and Rents.

Nots. The word “Nota™ means the promissory note or credit agreement dated February 28, 2000, in the original principsl amount

of $78,750.00 trom Grentor to Lender, together with all renewals of, extensions of, modifications of rufinancings of. nonsaluiations of
ard substitutions for the promissory nots of agresment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parscnal Property. The words "Personal Property”™ mesn sil squpmant, fixtures, and other articles of personal property now bf bareafter
owned by Grantor, and now or hetesfter atteched or affixed to the Resi Property. together with sl accessions. parts. and soditions to all
replacemants of, and oli substitutions for, sny ot such proparty. and togather with all procesds (including without bmitatin el insursice
procesds and refunds of premiums) from any sale or othar disposition of tha Property.

Property. The word "Property” mesns collsctively the Real Proparty and the Personal Property.
Res! Property. Tha words "Resl Proparty” mean (he property. interssts and rights cescribed above in the “Grant of Morigage” section

Relmted Doctments. The words "Reloted Documents® madn and includs wihout limitation all promisacey notes, Credit pgraamants  ioan
agresments. snvironmaentsl agreements, gusranties. security agreements, morigages, deads of trust, and ail athar INAIrLANTE, BJFBAMARTY
and documants. whether now or baresfter exiating, executed in connection with the Indebladness.

Rants. The wn&d “Rants” mesns all prasem and future rents. revenuss, iInComes, isaues, ruyaites, protits, snd other bemrtils derrved trom
the Propearty.

THIS MORTGAGE, IMCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 16
QIVEN TO SECURE ' (1) PAYMENT OF THE INOEETEDNESS AND (2] PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNOER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.

PAYMENT AND PERFORMANCE. Excapt as othsrwise providad in thus Mortgege. Grantor shall pay to Lardder all amounts securad by his
Martgage s thay bacome dus, snd shall atrictty pertarm al of Grantor’s obligationa under This Mortgage.

POSBESSION AND MAINTENANCE OF THE PROPERTY. Grantar agrees that Grantor's possession and usa of the Property shall be governed by
the foliowing provilidlni:

Possession mnd Use, Untl in defsult, Grantor may remamn in posasssion and contro! of sndd oparste and manage the Froperty and cofiect
the Renta trom the Property.

Duty to Maeintain. Gramar shall maintain the Property 0 tenanisbie condition and promptly periorm all repgirs, replacemants. and
manlenancs NACESSsry L0 presarve its valua.

Hazordous Subsiances. The terma "hazbrdous waste,” ~“hazardous substance.” "dispossl.” “relesss.” and “threatenad releass. " a8 used 1
this Mortgage, shali heve the sams meanings as sat forth in the Comprahensivé Environmantsl Responss. Comparsaton, and Liabety A1
ot 1980, os amanded, 42 U.5.C. Section 9601, et aeq. {"CERCLA"), the Superfund Amendmants and Resuthorization Act of 1388, Pub L
No 989-489 (“SARA"], the Hazardous Materiale Trenaportation Act, 49 U.5.C. Gection 1801, ot ssq., the Aesource Consarvation and
Recovary Act, 42 UU.S.C. Section 6501, ot neq.. or other applicable stote or Federsl lawe, rules, or reguistions sdoptsd pursuant to any ol
tha toregoing. The terms “hazdrdous wasie™ and "harardous subatance” shall also inciude, without limitation, patrobeum arwl petroleem
by products or ény Iraction tharso! and asbastos. Grantor reprasents and werrants 10 Lender that  (al During the perwd of Grantocrs
awnarship of the Proparty, thare has boen no use, genaration, manutscturs, storage, tresimernt, disposal, relesse or trwaalanad reinase of
any hazardous waste or substante by sny parson on, under. about or from the Property: (b Grentor has no knowledge of or rassch 0
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w0 indempity snd hold haerniess Lander againgt sny and il claime, lossas. lisbilitias, damages. penaities. snd sxpanses wiwch Lander
MMN!MMHMMWM.Muiﬂ'ﬂlucﬁanu#tmumwmn:mnmmu ol sny use
roioase o threstecwd reiesss of a hazardous wests OF substance on the propsrimes  The
ﬂfﬂﬂpmﬂfﬂﬂmﬂw,Wﬂ-MMtﬂmm.M survive tha payment of the Indebtadness and the
satisfacticn snd reconveyance of the lien of this Morigege and sheit not be sffected by Lender’s acquisition af any ntersst in the Property

Nudsamos, Waste. Grantor shall NOt couse, CONGUCT OF PETMIL BNY NUISENCE NOf commit. parmit, of sufter any sthpping of Of wasle on or o
the Property or any portion of the Property. Without bmiting the genavelity of the foregoing. Grantor will not ramove. of grant 10 any cther
rght to remove, any timber, minessls {inchuding ol and gas]. sod, gravel or rock products without the pror wntten consent of

of Improvements. mwmmmmmlmmntnlmhmwmmmmwwnm
consernt of Lander. As 8 condition 1o the removel of any Improvemnants, Lender may require Grantor 1o make arangements satielaciony to
Lisncer 0 repiace such improvements with improverrents of st leest squal veiue.

Lender's Right to B, Lender end ita sgants and representativis may enter Lpon the Real Property st ofl ressonsble imas o sttand 0
w:wwmwmmmmmmm-mwimm:mmmmounfmmuw_

Complianse with Gevernmantal Requiremants. Grargor shall promptty comply With ail lawe. ordinances. and regulations, ngw o hareafter
hMﬂﬁWMWM“m#Mwmmw.mwmm.ﬂunma-
With Disabiiities Act. Grmmmmhamﬂmmmmw.um,mmwwmmmm
M,MMM;n“n-ﬂmhwﬁﬁmwﬂuinwmwwmmﬁmdmwn,ian*:
mwtuud-nm-mhmmnm-mm. Lander may requars Granior 10 post adequate seculity of & surety bond.
reasonably sstiefactory 1o Lender, t0 Protect Lender's interest.

Mumﬁ Grantor agress nalther to sbandon nir iseve unattended the Property. Grarmtor shalt do eHl othar scts, in addion to thoes
mmhrﬁ-tpowh&hmﬂm.wﬂehfrumﬂumﬁdm-nfﬂuwlmmw“lmmmhﬂwmtu

Property. .

DUE ON SALE - CONBENT BY LENDER, Lender may, it . option, deciars immedistely dus and payeble sil sums sacured by this Morigage upon
mmmwmm.uMﬂ-Lnﬂt‘immw.mﬂmmmmmmw,mmmnmmmPmp-rty.
'muum'mmmﬂhﬂhmmwmiuﬂ-www;mm*umﬂmmw:wm
Mwmmww-&.ﬁd.Mﬂm.WMrmt.mmbrm.WWwnh-
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mmmmmﬁm,wwmmmnmmmmmm. It arvy Geantor is 8 COrporauGn, partrarsiey of
mﬂmm,mmmthwﬂmmﬁmﬁwmfmt?ﬁﬁiu!ﬂ'umth'iﬂ:ltnchmlhp
interasts or kmired lablity compeny intervals, as the cate may be. ol Grantor. Howaver. this option shall not be exercised by Lender if such

sxerciss is prohibited by federal isw or by Alsbema lew.
TAXES AND LIENS . jWMWWMWHMMMMhmnmlmﬂofﬂﬁﬂaﬂwa.

Paymant. Grantor shall pay whan dus {snd In il svents prior 1o dedinquency! all taxes, payrol taxes. special laxes. sssesaments, wses
cmm-ﬂmmmwwtﬂmumt'mmw,uﬂlhatlmvwrmdtndIanfufwurtdanqunuriur
MWHMWMNM. Gramtor shall maintain the Proparty tras of all lens having pOOfity Over of edul 1o
mmuihmmnh'm.wmhlmnfnmmdmnhmtdm.wuuptunmmpmm:nth-
hﬁuwwm.
Rigit To Contest. ﬂrmmmwnfWm.mt.urmiminEMnwimlgood'lli‘rhdupmnom Loy
' tha Property 4 not joparcized. it 5 kan arises or is fHed as » result of NnoNpaymant.
_ arises or, It 8 ben is fled, within fiftean {15) days sfter Grantor has nonice of tha flang.
mmﬂmmuhﬂ.uﬂmmw.wwﬂhLmGuhwllemmmmwm:numm
utlﬂl-eluﬁ*tﬁWHnmmmmn-hnmmmumdmw'Mwuwmrwmmn:u:mnu
lrﬂdtﬂllhr'lmnrlﬂmmlhn.hﬂmmﬂﬂlhaﬂhﬂimdLmdvmdihﬂukhmymwt
betore snioroement egeinet the Property. Grantee shall nams Lender 88 an sdditionsl obliges under any suraty bond Furnished v the

cormast proceedings.

fividonoe of Paymant. MMwwWHWrHﬁanmmemmuulm“mmmm
suthorize the sppropriste govecnmentat officiel to deliver to Lender at sny tima 3 written statemant of the txes snd ESSEIEMENIS agsNTIt
the Property. 3

Notios of Conetruation. MMMWHMHﬂunnﬁ}dﬂlhﬂnumwthw; any servicea sre furmehed, o
lWMﬂﬂﬂwhhw.wa'lhn. materishman’s Lien, or othar ken could be sssertad on sccount of the
work, seivices, O materials. Mﬂwmuimmmwmmmmnﬂﬂumwlnl.mmﬂﬁrmtur
can and will pay the oot of such Imgrovemects.

PAOPERTY DAMAGE INGURANCS. Tha following provisiang relating 1o inauring the Property are a part of this Mortgage.

Mulntanancs OF e mﬂmﬂWMn!ihmelmIMdm-mmu-rnu-mduwunn
irmmmmHWuﬁ-MﬂMMmhﬁnﬂmmmwmwﬂmmﬂmmw
niwmm.#m-nmﬂ-ﬂwdthufuﬂw. Geantor shall also procre and mardan
WWMWHMmmMuermtwwmmﬂmmw
inn such kebility ineursnce policies. m.mummuhnmwwﬁummmmmnmnmmmm.w
Wﬂmm-ﬂmmm,wmumﬂmhmmwMWMmm“mh
mmmuum. nrmmmwmmuimmmmmm.mmnwm
MHMHMwM-mﬂmnmdm'mwmmmi..md-rmdmtmmmm
Hnm-'lmhrmtmglnmnhmﬂn. Each indurance policy sieo shall inctude an andoramant provideng tha!
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Applicaton of Prooseds. Grantor shall promptty notity Lender of any logs or dambge to the Property. Lendsr may maks proo! of loss if

do so within fiftesn (15} deys of the cesualty. Whathar or not Lander's sscurity s impaired, Lender may, at its slection.
mmmmnﬂhﬂww.mmntufmmmmmmv.mmmtmtmmwnnm
Proparty. HMMHM&IMWW&Mlnduﬂl#.ﬂrlntnrlhlllr-pﬂnruphcathuwardutrawd
improverments in a manngs setiafactory to Lender. Lender shell, upon sstistectory proot of suth axpanditure. pay of reimburse Grantod from
mmmnuw“ntmﬁmmﬂﬂmhmthwmmw. Any procssds which hava not
hunmmHﬁdnlll!lrﬂ-huulptmdwlid'uund-rh-mtmmhtndtntrumirurmtpmmnnltruProponymﬂlm
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to the prncipal of the iIncabtedness. N rhnld-mvnnmdlm“wtinhﬂnfﬂulnd-hmn.mhmmu
paid 10 Grantor, '
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Loan No 0080 {Continued) .
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EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision ot this Mongage. or If any sotion or procaeding | aomirlanced that
would matenially atfect Lender's Idberests in the Property, Lander on Grantor's behsit may. but shal ngt be required to, teke any sction that
Lander deems sproprista. Any amaunt thet Lender expends in so doing witl bear Intarext at the rate provided for n the Hﬂ;ﬁ the dete
incurred or pakd by Lender to tha date of t by Grantor. Al such expenses, at Lender’s option, will (s) be paysbie on s, () be
added 1o the baisnce of the Note and be apportioned amang and be paysbie with any Insteliment peyments to become dus dunng sither 11} The
tarm of sny appicabié inaurance policy or (i} the remeining tarm af the Note. or (C) ba traated ss & Balloon payment which wall Bt s and
paysbie st the Note’'s maturity. This Mortgege aiso will secure payment of thess amouints. Tha nghts provided for in thus paragroph shail be
addition to eny othas rights or any remadies 10 which Lender may be entithed on account of the defsult. Any such scton by Lendaer shall not be
construed & curing the default so s 1o bar Lender from any rermedy that it otharwise would have had.

WARRANTY; I:!Flﬂlili OF TITLE. The {olowing proviaions relating to ownarship of tha Proparty are a part ot this Marigage

Title. Gramtos w:nrrnnu thet: (8} Grantor howds good and marketable title of record 1o the Praparty 11 fee sample. free and Clear o1 ail kens
and sncumbrances other than thoas set forth in the Real Property description or in any Litle (nawence pohcy, titke report, of finadl Nite DDIWGH
issved In favor of, and sccapted by, Lender in connection with this Mortgage. and (k) Grantor hos the tull right, powes and authanty to

execute and dalivar this Mortgage to Lander.

Cefense of Thie. Subject to the sxcaption in the paragraph abova, Grantor warrants and will torever dafend the Ltk to the Propafty aygamat
the lawhul cleims of all persons. In the avanrt sny actlon or procesading 15 commanced thal quastona Grantar's utle of tha niarast o Lendaer
under this Martgage. Granior shall defend the sction at Grentor's axpanse, (rsntor may ha the nommal party in such proceedng Dt
Lender shell be antitled to paerticipats in the procaading and to ba reprasantad in the procesding by counsel of Lender s own chowr and
Grantor will deliver, or cause to be delrvared, to Laender such inatrumants ad Lander may reguenst frorn time to Lmé to Pl s b
participation.

Compliencs With Lawa. Grantar warrenta that the Property and Grantor's use of the Property comphea with all existing sppliceble laws
ordinances. and reguistions of governmaental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Proparty are a part of thie Mortgage

Applicetion of Nst Proceeds. I all or any part of the Property is condemned by aminent domain proceedings or by any procesding of
purchase in Heu of congemnation, Lencear may ot its alaction require that all or any portion of the net procseds of tha awnsrd ba sppiing to
the Indebtedness or the repair or restoration of the Property. The net proceeds ot the award shall mean the award attes paymant of sl
rossonsble costs. axpensas, and sttorneys’ fees incurred by Lander in connaction with the condemnatwon.

Procesdings. |t any proceading in CONGemMMENBoN i flled, Grantor ahail promptly notity Leandar n writing, sad Grantor shaft promytty teke
such steps ne may be necessery to defend the sction and obtein the award. Grantor moay be the nommel party in such proceeging. bt
Lender shall be entithed 1o participate in the proceeding and 16 ba rapresenisd in the procesding by coumsel of ita own chaica, srvd Grentor
will caliver or cause 10 be delivered (0 Lerder such ingtruments ss may ba requeatad by |t from tma 1o time 1o parmit such parhcmpation

IMPOBITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provitions relaung to govammenis Taxat
{ons and charges are a part of this Mongags.

Current Taxes. Fess ard Charges, Upon request by Lendar, Grantor shaill execuie such documems m addition to this Mortpgegs and take
whataver ather action ia requeatad by Lender 1o perfect and continue Landsr’'s lien on the Raal Property. Grantor shell reimbures Lender tor
all taxms. a8 described below. together with all axperises incurred in recording. perfecting or continuing this Morigage. Nchading without
Hmitalion ai texes, teas, doCumentary stamps. and other charges Tor recording or ragistoring this Mortgags

Texes. The lollowing shall conatitule taxas to which thia section sppiiny; {a) & specilic tax ypon this typs of Margage or Lpon all or ary
part of the indebtednass secured by thin Morigage. (b) a specitic tax on Grantor which Grentor is suthonzed or raquired to deduct tom
payments on the indebtedness secured by this type ot Mortgags. [c] & tax on this type ot Mortgage chargeable sgainst the Lender or the
noldar of the Note; and (d) a specific tax on alt or any portion ot the Indebtednesa of on payTmamtE ol principal and inlareat made by

Grantor.

Subssquant Taxes. ! any tax 1o which this ssction soplios is ensctad subssquent to tha data of This Mortgage, this event shall have (he
same eftact aa an Event of Dafauit (ss defined beiow]. and Lander may exerciss sny of all of Its available remedes tor an Evant of Datsult
an provided below unlesa Grantor aither (a) pays tha tax belors t bacomas dakinquent, or b} cortests the tax as provided above 1n The
Taxas and Liens section and depasits with Lander cash or s sufficient corporate suraty bond or othar securnity satsfactory io Lander

SECURITY AGREEMENT: FINANLING STATEMENTA. The tollowing provisions relating to this Mortgags as 8 sacurity agreemant aa a oart ot
this Mortgage.
Securlty l;ucrhum This instrument shall conatitute a security agreeman! 1o the sxtant any ¢t the Proparty conatitutes fixtures or oihe!
perscnal proparty, and Lendar shall have all of the aghts ot a secured party undes tha Jnifarm Commaercial Code as amanded from imae to
time. :

Secuwsity Intarest. Upon request by Lender, Grantor shall axacuta tinancing statemaents and take whatsver other aclion in requesied by
Lander to perfatt and continue Lender's security intareat in tha Rents and Persanal Property. In addition 1o recording this Morstgage m 1w
raal property records, Lender may. at any time snd without further authorization from Grentor, file exscuted counterparts. copes o
roproductions of this Mortgage #» a financing atatoment. Grantor shall reimburss Landar for sl expenses ncurred (N pertecting o
conlinuing this security Imerest.  Upon defsult, Grantor shall assemble tha Personsl Property in a manner and st a piace reasonably
conveniant to Grantor sand Lander and make it available to Lender within three {3] days after receipt of written demand from Landes

Addeassss. The mailing sddresses of Grantor {debtor) and Lender (gecured partyl, trom which information concermng tha secufity misies
granted by this Mortgegs may be obtained (each me required by the Unilorm Commercisl Codel. sre as stuted on the Lirst pagn of thi

Mortgage
FURTHER ASSURANCES; ATTORNEYIN-FACT. The lollowing provisions relating 1o turthar assurances and anpriay h tact arm & BT 0! they
Mortgage. ‘
Further Assurances. At any time, snd from time to Lime, upon fequest of Lander. Grontor will make, executs snd dslive:. or will causa 1o
ne made sxacuted or delivered. to Lender or t¢ Lendar s daxignos. and whan rsquested by Lender, cause to he tled. recordsd, rohled, oF
raracarded, as tha case may be, at such times and in such oHices and places ay Landar may dasm ALKNODIisia. any and all avwch mortgagos
deeds of trust, secuwity deads, SRCUNLY Bgresmeants, financing statements, continuation stelemants. insrumants Ot Turher BSRUTENcY
certificatas. and other documaenta as may, in the solm opwnion of Lander, be necessary or desirable in order 1o sifactuste. complate, purtec
continue, or presarve (&} the obligations of Grantor under the Note, this Mortgege, and the Asisted Documants, and (b} the hens and
gecurity interasts crested by thia Morigags s tirst and prior Hans on the Property, whather now owrshd Of harestter acouarsd by Granior
Uniesa pmh:ihit#d by lew or agreed to the contrary by Lender in writing, Grantor shall resmburse Lander for all costs snd sxpanses (nourred
in connection with the matters referred to in this paragraph.
Amv—in-Fm{t. If Grantor {ads to do sny ol the things raterred 10 in the praceding paragraph, Lender may do 80 for ardd i ther name o’
Grantor and at Grantor’s sxpanes. For such purposes. Grantor heraby irrevocably appoints Lender as Grantor's attornsy-in fact ioe [ha
purpose of making, exacuring, oslivering. filing, recording. and doing all other things as may be necassary Of dezirabbe, 0 Larder’s solo
opinion, to sccomplish the mattery refemed to in the preceding parsgraph,
FULL PERFORMANCE. If Grentoy pays ol the Indebtedress, tincluding without imitetion sl advances securad Dy this Mortgege, when dus. and
otherwise performa all the obligations imposed upon Grentor under this Mortgage, Lendsr shal execute snd cabiver to 3rantor a surtable

satafaction of this Mortgege and suitabla sistemants of wermination of any financing statemant on file evidencing Lander’ s 380Uty Interest i
the Ranis and the Parsonal Property. Grantor will pay. it parmittad by appliceble iaw. any ressonable termwnation igs a3 detsrmuned by | etins

from tima 10 timMa,
DEEAULT. Each of the followlng, at the option of Lender, shall constitute an event at datauit {"Event of Detsult’) undar this Mortgaoe

Cetault on indebtedness. Fealiure of Grantor 10 make any payment when due on the indebiednass,

Dateuit on Other Payments. Follure of Grantor wrthin tha tima raquired by thia Mortgege 1o make any paymant 1or taxon o Osance. of
any othar paymant necesairy to prrvent filing of or to attact discharge of any Len.

Compliance Dsfault. Feilure of Grantor 1o comply with any other term, obligation, covenanl or condition contained 1 thas Morigage fhe
Noto or in any @ﬂ the Asigted Dotumants.
Oetauit n F-ﬂ'rr of Third Parties. Should Grantor detault undar any lDan. axtansion ol credil, securily agreament, purchase cr kales

sgreernant, or -any other agreemsnt, in favor ol any other craditor or parson that may materislly atfect any of Grentor's property of
Grantor's abiity to repay the Note or Grantor's ability 190 partorm Grantor’s obligations under this Maortgage or any of thw Reisted

Dacumanta.
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False Stetaments. Any wWArranty, represanmanion of siaement maede of turriished 1o Lender by or on behall 2f Grantor undar thig Mongags.
the Note or the Related Documpents is teiae or misieading in sny material reapect, sittwr now or at the tme made or fumished.

Detective Collatersization. This Mo or sny of the Related Documents ceasas 1o be in Tull torce and affect (mcludieg ipdure of any
collateral documants to craate a valid perfactad security interast or lien) at sny time and for any resson.

insohrency. The dissolution o¢ terminstion of Grantor's exiatence 2z a going Dusiness. the msobvency of Grantor, the sppamtmant ot o
recaivar for any part of Grentor's progerty, any susigamant for the banefit of credinnora. any type of craditor workout, of tha commesncement
of sy procescing under eny bankruptcy or inavivency kwue by or ageinst Gramtor. :

Eoretlonurs, qum ste. Commencement of foreclosurs or forfeiturs groceedings, whwther hy jadicial procesding.  telf Paelp
reposseesion or eny othar method, by any eraditor of Grantor or by any governnmental agency sgenst any of the Proparty  However. b
subssction shall not spply in the event of & good faith Sisputs by Grantor as 1 the vahdily or reasonabienasn of the clamm which o e hasia
ot the foreciosure Or foredsilure oroceeding, providsd that Grantor givea Landar written notice of such clism and furfishes resarves 6o a
wrety bond for the clsim setistectory to Lencer,

Breach of Other Agresment. Any bresch by Grantor under the tarms of any vthar agreemant batween Grantor and Lender that o it
remodied within any grace period provided tharain, nchuding without limitatnn any agreement caoncarring any ingtebtadnnss o1 Ot
obligation of Gramor to Lander, whether s:xasting now or jatar.

Events Affecting Guarsmtol. Any ol the preceding avents occurs with respect to any Guarantor of any of the Indsbisdness or any
Guarantor diea or becomes incompatant, or revokas or disputes the validity at, or lability under, ary Guaranty at the Indebtedness

Adverse Changs. A material advaras change cCCurs In Grantor's Hnancial conditon, or Lander bolwves the prospect ol paymant or
parformance of the Indebtedness is impaired.

inseciwity. Lender in good faith deems itseH insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon tho occurrence of any Event of Default and at any tme thersatior, Lander. ot ite oplon may
exercise any ona or mora of the following rights and remedias, in addition to any othar rights or ramadas provided by law

Acoslarate indebtednass. Lander shall have the nght at ita option without notice (o Grantot to declare the antire indabtedness mmadiialy
dus and payabia, including any prepaymant pensity which Grantor would be required to pay.

UCC Remadies. With respect 1o el or sny part of tha Pargonal Proparty, Lander shall hava all the rights and remedies of a sociHed patly
uncer tha Unitorm Commaercial Code. .

Collect Rerta. Lender shall have the right, without notice 1o Grantor, to take possession of the Property and collect the Rants, inchuding
smounts past dye and unpaid, snd apply the net progasda, over and abave Lender's coeta. egansi the Indebtedness. It hatherance of (hue
rght, Lendar may require any tenant of othar user of the Proparty to make payments of rent or use iees dirmctly 1o Lander. | tha Rents ate
collscted by Lander, then Grantor irrevocably designates Lender as Grantor's attornay-in-1act [0 BndGrea INBTMJMEnts recatysd N payment
tharsol 0 the name of Grantor and to negotiste the same and collect tha procesads. Paymenta by tenants or other uharg 1o Lenddsl .0
raaponas to Lenidsr's demend shall astisty the obligstions for which the paygents are made, whethar or nat sny proper grounds tor the

demand existed, Landsr may exercise ita rights undsr this subparagraph either in person, by agent, or thrdugh a receiver.

Appoint Recelvir. Lendar shall have the right to have & receiver appowted to take poasesson of atl or any part af the Froparty, with the
power to prote¢t and preserve the Froperty. (O opaiste the Proparty preceding farsclesure or sale, and o collget tha Ranka from the
Property and apply tha proceeds, aver and sbove the cost of the recsivership, agamat the Intsbtedness. The reCeiver May sarvs without
bond H permittéd by law. Landers right 10 the sppointment of » receiver shall exiat whether or not the apparant value of the Proparty
exceada the Indabtedness by s substantial amount. Employment by Lander shall not diaguatity a parson from sarving 8o & recenar

[

Judicial Forsclosure. Lender may Qbtain & judicial decree torecioning Grantor's interest in 8ll of any part of the Froperty

Sale. Landes shall be suthorized o 1ske poasession of the Property and, with or without 1aking such potsssmon. Biter Qivng
notice of the time, place snd terms of sals. together with a description of the Property 1o be sold, by publication oace & Wweek tor thres (3
successive wecks In some newspeper published in the county or COUNes N which thw Real Property (o be sold  locoled, to sah the
Property {or such part or parts tharact as Lender may fram tima 1o time slact 1o seil} in from of tha front or main door of the courtbouse of
the county tn which the Property to be ecld, or & substantial snd matetrial part thareo!, 18 located, 81 puDhcC oulCry, 10 the fughent tncicnr fur
cash. If thare i Resl Property 10 be sold under thia Mortgage in mote than one county, pubhcation ahait e mads m wi counims whern the
Raal Proparty to be sold la located. if nO Newespapes ia published in any county in whi¢h any Raal Proparty to ba sold 1§ joceled. the notCa
shail be published in 8 NEWIRADEr published In an adjoiring county for three 13} successive woeaks. The sale ahatl he hald batwean [he
hours of 11:00 a.m. and 4:00 p.m. on tha day casignaied for the exercise of the power o! sale under this Mortgege. Lender may bul at
any sale had under the torms of this Mortgags and may purchaas the Property if the highest budder tharafora. QGrantor harsby waives any
and alt rights to have the Property marshalled. In axsrcising s rights and ramadies. Lender shail be free 10 andl il or any pert ol the
Property togathar or separately, In one aaie or by separate salos.

Deficiency Judgment. it parmitted by appliceble law, Lendar may obtain 3 iudgment for eny deficiency remsining in the Indabtednets dus
ta Lander aher application of all Bmaunts received from the sxarcise of the rights provided n thie section

Tanancy st Sufferencs, I Granter ramping in posssssion of the Property after the Praperty 8 sokd ay provided sbove or Lendst otherwise
becomes sntitied to possession ¢f the Property upen dsfault of Grantor. Grantor shall become 8 tenant ot sutterance of Lender ot the
purchesar of the Froperty ard shall, 8t Lended's option, aithar (s} pay n rassonabia rarial for the ume at the Property, or {2 vacels the
Proparty immadiately upon the damand of Lender.

Other Remadies. Lendsr shall have sl other rights and remedwea provided in this Mortgage ot the Nots or avadable &1 18w O i BOLTY

Saie of the Property. To the sxtsnt parmitiad by applicable law, Grantor hareby wmves arry and all right 1o heve tha proparty marsh sl bed
in sxorcising itg rights and remadias, Lender ohal be fras 1o ssli all or any part ot the Praperty togather or separataly, n ofn amie o by
separete salee. Lender shall be antitied to bid at any public sale on all or any portion of the Property.

Notics of Sale. Lender shall give Grantor reasonable notice of the tima and place af sny public sate o!f the Personal Propacty or of the twne
after whicn sny privete ssle or other intended dispoaition of the Parsonsl Property is 1o e mada. Rassonabia nolice shak masn nglce
given st isast tén {10) days betors the time of the sals or disposition,

Walver; Eloction of Ramadies. A waiver by any party of & breach of a pravisian of thig Mortgaga shali not constriute & wavver ol or
projudice the party’s rights otherwise to demand sirict complisnce with thal provision or any other provision. Elaction by Lender 10 Duiue
anty ramaedy shall not exchide pursuit of any nthar remady. and an slaciion to make expenditures or lake action to pertorm an obhigation u!
Grantor under this Mortgage after lallure of Grantor to perform ghall not aftect Landar’s nght to deciare a delault and exorcise ris remadmen

undar this Morgage.

Attomeys’ Feas; Expensen. |t Lender insthutes any suit or action o enforce any ol the terrms of this Mortgege, Lander ahall ba sntitied 1o
racover such sum a3 the cowt mey & reasonsble as Attornmys’ lees at trisl and on eny appesl. whather or not 4y court actksn
invalved, all reasonable expensss Incurted by Lender that in Lander's opinidn are nacassary ot sny time for the protection ol 1My nlerast o
the snforcement of its rghts shell become s part of the Indebledriess payabie on demand and shall bear interest from 1he dais ol
exgonditure untll repald ot the rate provided tor in the Note. Expensos covered by this paragreph include, without kmitetion. howevar
subject to any Smite under applicable law. Landar's attorneys’ fees and Landes's legal axpanses whathae Gr net there s a lewauit, inchudng
sttorneys’ less for bankruptcy prooceedings lincluding efforts to mooity or vacale any automatic sisy or unclhion), appests and any
snlicipatad post-judgment collection services, the cost of searching recorda. obtaining title reports (Inchuding foreciosurs repoils).
surveyors’ reports, and appeaisal fees. and title inaurance. 1o tha axtent permitted by apphcable Isw. Grantor also will pay any Cowrt COsts
in addition to 81 othar sume provided by law.

NOTICES TC GRANTOR AND OTHER PARYIES. Any notice under this Mortgage, including without limilatton any motice o default and ary
notice of sale to Grantor, shall be in writibg, may be sant by telafacaimile (unians otherwise required by law), ond shail bhe oMectrve when
acluslly detivered, or when degosited with & nationally racognized overnight courisr, or. it maled. ahali ba desmed offective when depuarted o
the United States mail first class, certified or registersd mail, postage prepaid, dirscted to the scddreaass Shawn naar the begirnmg of tho
Mortgage. Any party miy change its nddress for naticen under thisa Mortgage by giving formal writtan nolice 10 the othed pETEE. BPECi Py
that the purpose of tha notice is to change the party's address. Al copies of notices of toreciosure from the holder of sny hen which hax
priority over this Mortgage shail be sent to Lender's addreas, a3 shown near the beginring of this Mortgaga. For nolice purposes. Grantor
agrees 10 keep Lender Informed at all times ot Grantor's current address.

MISCELLANEOUS PROVIBIONS. The following muscettansous provisions are o part ot this Martgage.
Amendments. This Mortgega, together with any Relsted Documents, constitutas tha sntire undersianding and sgreament of the partvay &+
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to the matters set forth in this Mortgege. No alteratién of or amandment to this Mortgage shall be eftactive uniess given in wniting snd
signed by tha party or partias Sought to be charged or bound by the alteration or amendment.

Annusi Reporta. |t tha Proparnty is for purpossa other than Grantoc's reskdence. Grantor shal furnish to Landar, Op&p fequai!. »
cortified statemeant o net aperating mse recaiverd (rom the Property dusing Grantor's previous fiscal year in such foim and detl as
Lender shall reguira, "Nat opereting inceéme™ shall maesn sH cash receipta from tha Froparty !lwas sil cash expenditres made 1 COMPECLKM
with the operation of the Property.

Applosble Law. mwmmm-ﬂmt-ﬁ-r-ﬂnmhdhLmd-rhﬂuﬂtﬂ-anM. Sublest 1c the provizion
mm.ﬂﬂlm“hwwuﬂ:m:m-dhmmm&m&m State of Alshema

Arbitration. Lender and Granttr agres that ol disputes. ciaims wxl comtroversies bstween them. whether indvidual, joet, o ceess o
nature, arising ﬁwwm.mmmmwmmm.mmmmwmmm
Rules of the Am Arbitration Association, upon reguest of sither party. No act to take or diaposs of any Collatersl shail constitute »
weiver of thin stbitrstion agreemant or be prohibited by thig arbitration agreement. Thig includes, without limitaton, obtaring Inunctrvg
rellat or & tamporary restraining ovder; Involing s power of sala under any dead of trust or mortgage obtarsng 8 wnt of attachimant of
imposition of 8 receiver; or axercising sny nights relsting to perscnal property, including teking or disposing of such property with or wilhout
judicial process pursusnt to Article 9 of the Uniorm Commarcial Code.  Any disputes, claims, of controversies concarning the lowhiness o
ressonableness of any sct, or exercise of any right. concersing any Coitataral, inctuding sny claim 1o roxcing, raform. or offenaonsl Moty
any agreement reisting to tha Colisteral. shalt nhso be arbitrated, provided howaver that no arbitrator shall have the rght o0 tha power I
gnjoin or restrain any act of arw party. Judgmant upon any award rendered by any arbitrator may ba antered 0 any court hawveg
jurisdigtion. Nothing in this Martgage shaill preclude say perty from sesking aguitabla rehaf from a cowrt of competent pmadiction  The
statute of imitationa, antoppel, waiver, laches, and airmdar doctrines which would stharwise he apphCabba i AN aclion OuGNT Dy & DAty
shall be applicsble in any arbitration proceeding. and the commencemsat of an arbitrabion procesding shall ba daamad tha commanceman
al an sotion for thess purposss. The Federsl Arbitretion Act shall apply to the construction, mierpretahon, and anforcemant ol Hus
achitration provigion,

Ception Heudings. Coption headings in this Mortgage are for conveniencs purpokes onty and eré not 10 e used (o Inmrprat or dahne the
provisions of this Morigago.

Merger. There ahall ba no marger of the intarest or astate created by this Mortgage with any other intareal or astate i the Property 8l sny
Hime hald by or for the banalit of Lender in any capacity, without the written consant ot Lender.

Seversbiiity. It a court of competern jurisdiction finds any provision of thie Morigage to bo invaidd or ungntorcesbie B8 19 any pPerEon of
circumstdnee, such finding shall not render that proviston invalid or unanforcesble sn 1o any othar persons oF gircumatances It fesubis.
any such oHending provision shall be deermad to be modified 1o be within the mita of anforceability or vakdity, however o tha oftandeng
provision cannot be so modified, It shall be stricken and il other provigiona of this Mortgage «n 3ll other respects shall ramamn visind arwi
anforcesbie.

Succeasors and Asslgns. Subject to the limitations stated in this Mortgage on wangfar of Grantoe' s intarast, this Mortgage shall bBe beding
upon snd inure to the benefit of the parties, their aucqessnry and asmgns. If ownership of the Property becomes vested v s peraon ather
than Grantor, Lander, without notice to Grantor, may deal with Grantar's successors with referance to thie Morigage and the indebtedneas
by way of forbearance or axtension without releasing Grantar from the obligations of this Mortpage or lisbdity under the Indebtadnass

Time In of the Edsence. Time is of the essence in the performance of this Mortgage.

Waiver of Homastesd Exemption. Grantor hersby seleases and waivas ali rigghts and bensfits of the homagteasd exemplion laws o1 the Siate
of Alabama as 10 sl Indebtedness sscured by this Mortgsga.

Waiverd and Consenta. Lender shall not be desmed t0 have waived any rights under this Mortgage (or under the Relaieo Documantn}
unlaas such walver i in writing and aigned by Lender. No delay or omission on the part of Lander in anatcisng any right ahall oparsto 4t 4
waives of auch right or any othwr right. A weiver by any party of a provisian of this Mortgage shall not constitute a waiver af of pregudic ¢
the party's right otherwiss 10 demand strict compliance with that provision or any other provision. No prickk wivar by Lender, nor any
course of desling between Lander and Grantor, shall constitute a warves of any of Lender's rights or any of Granlor's obhgations as 10 sny
tuture transactione. Whenaver congant by Landa: is roquirad in this Morigage. the granting of such consent by Lender In any nstance nFyll
nat conatitute continuing cansent to subaeguent Instences where such consent i3 required.

GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAQE. AND GRANTOR AGREEE YO ITS TERMS.

THIS MORTGAGE ls?awm UNDER SEAL AND (T 15 INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTAUMENT ACCORDING TO LAW.

GRANTOR:
Jackle Willarm Co., Ing.

N 3 mi-l'
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Name: Dorna J. Bchmidt
Address: 2084 Petham Pwkway
City. Btmte. ZiF; Palham, Alabama 35124

CORPORATE ACKNOWLEDGMENT

STATEOF _  Alabama . . N

COUNTY OF  _ Shelby I

. the undersigned suthority. a Notary Public 1n and for saud county in said state, heraby cartity that Jeckis Willams. Prasident, of Jeckie
Willisrna Co.. Inc., a corporation, ia signed to the toragoing Mortgsge and wha is known to ma, acknow ledged before me on this dey thatl besng
intormed ol tha contanta of asid Mortgage, hw or she, as such officer and with tull suthority, sxecutad the same voluntarity for and as the act of
sa] corporation,

Given under my hand snd officiel sesl thia _ 29th  day o ____Feb

D .-.-v\?“ Q0
Tt A I‘légr,";i:}_l:' .

cOMAISS % THMRES 00T 26, 7007 "

My commisslon expites MY

-— ——— — ke o — e N L e T E e L

¥

NOTE TO PROBATE JUDGE

This Morigage secures open-end or revolving indebtedness with residential real property of merasts; tharefore. under Section 40-22-2(1)0.
Cods of Alsbeemre 101l.umuhd.hmmmuummmumﬂmﬂdmtnnnﬂl_mmmnmmr v mC Thon
theraot) of the credit imit of §__  peavided for hereln, which i3 the maximum principsi indebtedness t0 he secured by thie
Mortgage st any ons time. '
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