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REAI ESTATE MOHTG&GE AND SECURITY AGREEMENT
v e rmmn bl onichioiatp oy sl il el o e - o oo, |-
Maortgagors riast name first: Mortgagee:
1OZAN), RICHARD L. o el FARMERS STATE BANK
; . ROUTE 3, BOX 68 -
Madving Adabie i -
!L!!EIEHIHquLlIlHAHJﬁZAJ -
Ip
Phiy tnsirumeni way puepared in
THF. STATE OF ALABAMA GENE W. GRAY, JR., P.L. ‘
2100 SOUTHBRIDGE PARKWAY, #638
JEFEERIOR - County _BIRMINGHAM, ALABAMA 35208
KNOW ALL MtN THESE BY THESE PREMINTS: That whereas
. RICHARD L. LOZANO AND SPOUSE, KAREN K. LOZANOC
" haug. become jullit\; indebted to. _FARMERS. STATHE. BANK S S
. with offices in BOONEVILLE, KX — N {lu cther with its successors and a&sltns
" hereinafter calied ‘' Mortgagee™’) in the sum ‘of _ONE HUNDRED TWEN'I"!L SEVEN THOUSAND FIVE HUNDRBD N
Jmm_uﬂ_mn_ﬂﬁi_faﬂ******** . .- Dollars ($121,525.00%*+ )

together with interest theron, as evidenced by a r.hr«:zvm||-J.~.r.u:~|rr3r nite or notes of even date herewith. (If the maturity date is 20) years
ar longer, indicale the maturity dale.)

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebledness and
. any ren¢wals or extensions thereof and the interest thereon, and all other indebtedness llm:ludmg future advances) now or

- hercafier owéd by uny of the above-named 10 Mongagee, whether such indebtedness is primary or secondary, diredt o
indirect, contingenlior absolute, matured or unmatured, joint or several, and otherwise secured or not. and 10 secure
compliance with all the covenants and stipulations hereinafler contained, the undersigned

RICHARD L. LOZANO AND SPOUSE, KAREN K. LOZANO

{whcther one or more, hercinalter called
““Morigagors'') do hereby assign, grant, bargain sell and convey unto Morigagere Lhe Tollowing described renl property situated
in SHELBY  County, State of Alabama, viz:

SOURCE OF TITLE: .

| THE PROPERTY HQRTGAGEB HEREIN 1S DESCRIBED ON EXHIBIT "A", ATTACHED HERETO, MADE A
PART HEREOF AND INCORPORATED HEREIN FOR ALL PURPOSES.

THIS IS A PURCHASE MOWEY MORTGAGE.
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the smwe and every p-uhlmfmbhmﬁ its successors and assigns forever.

security for all of the indebiedness described above (inciuding future
,-i::hhnmlncurity‘mmuin. all building matenials,
kind or now owaed or hereafier soquired bymﬂcal._m ety

appiiances,

ﬂ;%mw_m;ﬂyuhﬂnm

of them, for the purpose, or with the intention, of making UNPO vements
0 the prerraes locsied on nuw.mwmhmhumﬂedinﬂm.wm
stoacs, bulldiag blocks, , cement, roofing materials, paint, doors, windows, stosm doors.
| fixtures, heating and air conditioning equipment and

, plumbiag and
sppliances, slecirical sd Nqﬁmm ﬂﬂ.mﬁduﬂﬂmm fixtures, and in general all building
mmm: Iﬂmtmﬂdﬂmfulinmcﬁmwhhimpmwmtm:mmﬂmny
For the pupnn:off-m securing the payment of said indetiedaess Mortgagors wartant, covenant and agree with Mortgagec. s

ki
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. sudcoseors and astigne. a8 frilows

1. That are iawfully seized in fee and possessed of the morigaged property and have a good right (o convey the

. same as aforesald, Lhat they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and
. that the mortgaged property is free ll!ldl clear of all encumbrances, easements and resirictions not herein specificatly mention-
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taking
payment of the same, oF thereof, Movigagee may pay the same (bwt is. mod
© do ). If the mortgaged ummWhMuMn&mmlym:dmdemw. gagors

mmmmmmmmwrmwmmwmmmmm

' perform all of Mortgagorns’ )
' doweinpment, the bylaws and of the condominium or unit development, mad constitwent documents. Should

'_ Mosgegors defanlt in any of such . Mortgagoe may perform Mortgagors” obligations (but Mortgagee is not obligaed tw do so}.

3. That twy will the thmmﬁaﬁuly insured in such amownts, in such manner and with

o may be to loss by fire (including so-called exiended o ), wind aad such other

) as gagee may specify from time to time . with loss, if any, pay to Mortgagece, and will

of such nr.ﬂHon”e'uhction.cuﬂﬁcmnmf.m il] pay the premioms therefor as

. mmmmmwimmm a policy or policies independently obtained and

paid for by Mortgagoss o an existing : may, for reasonable cause, refuse to accept any policy of insarance
mwmm M&‘Giﬂﬁﬁlﬂlﬁl'ﬂtiﬂlﬂﬁ' muowufmybumdmnpmﬂnm:rpdmny
feoen any cause er. If kecp said propefty i a1 above specified, Mosigagee may insure sasd property (bat
whmwmmdum its ingurable valwe sgainst loss by fire, wind anrd other for the benelit of Mortgagors and
Mortgagoe or for the of alone, at Mongagee's election. The proceeds uf such insurance shall be paad by the msurer o
, which is hiveby granted Wulﬁﬂ:mdmpmmhtchinuund:rﬂlpolkiu,memimhenumufMonpgm:

amy wqumwnlmylmhmm.mdmdem.mceiv:md;htmipfnnllmbwnmin;du
w.mmm.ifmw.mhudemMHHmhﬂhhm,Icnmﬂlolmlhctm.

of mmy be weed in i nrmwﬁngﬂ:pltmhumm:mnpdpmp:ny.nhhmm'sebﬂim Any ication of the
MM“. ' mmhcsmtl:nmupdprupenyﬂullnmumdorpwmm ue date of any

or MConstructing
~ instaliment payments ¢ the indebtodness horeby secured or reduce the amount of such installments.

4. Thei commeacing upon writies mmmmgm:unmmmmmmwyummm.

1 fequest by
" Mortgagors will pay to Morigagee concwyently with, and ont due dates of, payments oa the indebtedness hereby secured & sum equal io

the growund rensts, m;mtdnnlltmpdpmpmy,plud:prmimthﬁwilln::lhwomduudplynhhmpoli:iunffn
mdodmhudmmwmhmupdm.plmwmmm,fmdh:uttchups.mumdmm:ﬂdu:unthe
metﬂlmwm}.hﬂmymm-dypddmbhnmﬂmﬂudividdhymmofmﬂu
peyment periods to mmmhmpmwmmmmﬂm:ﬂmwm,puum.wﬂamnu.

. U8 mwiﬂbu:ormdu.Ill:llmmbe!ﬂdhyhhnvmm.tﬂmnjdpnurdmm.

. laxes and a>~cssments. All psyments mentioned in the preceeding senteace and the psyments
together and the aggregate amount thereof shali be paid by Mortgagon cach
wmmmmmwmummmmrmm:mw

assessmests, fise and other insurance premiumas; {b) interest on the indebiedness
Mhmmﬂlhﬂfnﬂnﬁhmhﬂebyﬁm-h.nyd:ﬁci:ncyi::lt:m
nfmlﬂﬂlmhmn&mumuﬂmw.Anyunenlmduccmuhwdudu
hery mentioned shall Be credited in calculsting the monthly or other pesiodic paymeats of the
m;elchnﬂmmmﬂfmy;mmmﬂl:umm:ﬁmwv:fm
without desnand forthwith sake good the deficiency. Failure by Mongagors w0 do so before the duc date of such sem

shall D¢ & default heewunder. If the mostgaged propsrty is sold under foreclosure or is otherwise acquired by Mongagee after defauli, xay
i mammﬂmmmmmunﬁﬁnmmwufmumﬂm s as of the date of
the foree sale or e of the dete the propsrty is otherwise acquired.

S. Thet they will take good care of the Wnﬂﬂnpcnmllpmpmydnaihdahﬂwwmm!mmm
- SAIE

permit any waste thereon or thessol, and that they will ired and at &) times will maintain the same in as good conditon
' sxcepind. 1 il o make repai umww.wmym
nﬁm)m'a-.iiw empioyoes, mey emier the
time for the purpose of inspecting or repairing such enprovements

byl-lpu;wforiummmﬂupﬂmofmumumnumndixh-g:Ii:muntl:
of Mortgagors of 1o make repairs to the mongaged propesty of any improvements thereon shall
due hmﬁbum*mdemwwmmmmmypemn.shdlh:uimutmmnf
interest payable on the: m,urifmlnchrlmﬂfimcrcﬂiimciﬁedinunmnrifthcnm:pccufmd
would be unlawful, at'the rate of 8% per ennum from the date of pamm by Mortgagee. and such debt and the interest ibwreon shail be
secured hythhmnﬂt.UpuﬁilmofMonppnmuiM wtgagee for all amounts 10 expended, at the electhon of Mongagee
and with or withous actice 10 any person, may declare the entire indebledness secured by this morigage due and payabic and
may mmmm-mmm or as provided by law.

7. That no ddlay or failure of Mot 10 exercise any oplion 1o declare the matunty of any debi secured by this morgage shail
be taken or deemed 88 s waiver of the right 18 exercise such option or 1o declare such forfeiture either as to past or present defaults on the
part of Morigagors, and thet the procurement of insurance of payment of taxes or other liens of assessments or obligations by Mortgagee
shali not be taken or ddemed 85 3 waiver of the right 10 acceleraie the maturity of the indebtedness hereby secured by reason of the faiture of

Nhnﬁoﬂ to procunt; such insurance or 10 pay such taxes. liens, assessments or obligations. it being agreed by Morngagors that no terms
or condiions cnuli* in this mortgage can he waived, ahered or changed ¢xcept by a writing signed by Morngagee

3 Tm%mwmmmmmmmmummm secured will well and truly plr::iddn-

charge such as it shall become due and , including the note or notes described above, any renewais or £x-
tentions thereof, any other nutes or obligations of such Morteagors 1o Maortgzagre. whether now or hercafter incurred.
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| 9 That if default shall be made in the payment uf any ot the wndebiedne s hergby secured, or n the pedtormance of any ol the

terms or condidions of this mortgage. Morgagee may proceed 10 collect the rent, income and profilsfrom the morngaged property, eiiws
‘with o1 without the appointment of a receiver (1o which appuintment Mongagors hereby consent), and Mn:gnpc may nolify the kessees
or other payors thereof 1o make payment directly to Mongagee. Any rents, income and profits collecied by Morgagee wor w0 foreclosure
of this mngaf:. less the costs of collecting the same, inciuding any real estate or property MANAREMEM COMMISIION and sntotney s fiecs

incurred. shall be credited first 10 advances made by Mortgagee and the interest thereon, then to imerest due om the indebiedngss hereby

secured. and the remainder, if any shatll be applied toward the payment of the principal sum hereby tecured. ;

10 That if possession of the morgaged propery Is allowed 10 remain in any other person or entisy to the enclusionof Mongagon
fur a period of one year or more, or if sller any pan of the morigaged property of any interest therein is soid, assigned, mansferred or
conveyed by Morigagors, or any of them, without Mortgagee's priar writien consent, excluding only {a) the crestwon of a en of

 encumbrance expressly subordinate 10 this mongage, {b) the creation of a purchase money security iMarest for household sppliances. (¢} a

transfer by devise, descent of by operation of law upon the death of a yoint tcnant, oF (d) the grant of sny leasehold interest of one yoar of
less (including el mandatory of optional renewat penods) not containing an option to purchase, Mongagee may, at Mongagee s oprion,
declare all indebtedness secured by this mon 1o be due and payable immediately with of withowl notice to Mortgagon. Mongagee

" may condition its consent to any such transfer 'ﬁsz;imn of. of an nterest in, the mongaged propeny upon the transferee s agrecing to

pay @ g« <fer rate of interest on all or any part of
pant of e indebledness secured by this mortgage. upon Mongagee's approval of the creditwon
Iransferee’s payment to Mortgagee of a reasonable transfer or assumption fee Lipon breach by Mongagors, or any of them. of the

indebtedness secured by s mortgage or (o adjust the payment schedulbe of all or any
‘nim:s; of the transferee, and upon the

convenants herein contained, Morigagee may, at its clection, proceed 1o forec lose This morigage as hereinafier provided or as provided

by law

i1 That all the covenants and agreements of Mongagors herein contained shall extend 10 and bind they respective heins,
executors. adminisiralors, successors and assigns, and that such covenants and agreements and all options, riﬂ:s. privileges and powers
herein given, granied or secured to Mortgagee shall inure to the benefit of the successors and assigns of Morngagee

12. That the provisions of this mortgage and the notc of notes secured hereby are seversble, and that the invalidhly or
unenforceability of any provision of this mORZAgE Of of any such note or notes shall not affect the validity and enforceabiinty of the other
provisions of this mortgage or of such note or notes. The remedics provided to Mongagee herein arc cumulative with the ngs and
remedies of Morigagee at law and in ¢quity, and such righis and remedies may be cxercised concurrently or consecutively. A casbon of
photostatic copy of this morgage may be filed as o financing staiement in any pubhic office.

UPON CONDITION, HOWEVER, that if Mongagors shall well and truty pay and discharge all the indebiedness hereby se¢ured
(including future advances) as the same shall become due and payable and shall in all things do and perform ail acts and agrecments by
them herein agreed to be done according o the tenor and effect thereof ; then and in that event only this conve ance and the secunty intercs
herein granied shall be and become aull and void: but should default be made in the payment of any indebtedness hereby pecured ar any
renewals of extensions thereof or any part thereof or should any imerest therron remaim unpaid 41 maturity, or shoukd defauit be madde in the
repayment of any sum expended by Mortgagee under the suthority of any provision of this mongage, or should the intcrest of Morgagee
w the mongaged propenty of any of the personal properly described above ncome endangesed by reason of the enforcement of any lwett o
encumbrance thereon, or shuld a petition lo condemn any part of the mongagedproperty be filked by any authority, person os cntity having
power of eminent domain, of should any law, cithcr statc ot federal, be passed impoting of suthonzing the imposition of 2 specific ux
upot this morigage ot the indebiedness hereby secured or permitting or aulhorizing the deduction of any such tax fenrn the principal of
interest secured by this mortgage or by vinite of which any tax or assessment upon the mortgaged property shall be charged againsi the
owner of this mortgage, or should at any time any of the covenants contained in this morgage of in any notc or other cvidence of
indebtedness securcd hereby be declared invalid or unenforceable by any court of competem junsdiction. or should Mongagors ful to do
and perform gny other &t or thing herein required or agreed 10 be done, then in any of said evenis the whole of the indebtedness hereby
secured. or any portion o part thereof which may at said date not have been paid, with interest thereon. shall at once become due and
payable and this mortgage subject to foreclosure at the option of Mortgagee, notice of the excrcise of such option being hereby expreisly
waived by Mongagors, and Mortgagee shall have the fighl to enter upon and take possession of the morigsged property and after or
without tak ing such possession 10 scll the samc hefore 1he Coun House door of the County (of the division thereofl) where saud propecty, of
any subsiantial part of said property, is jocated, at public outcry for cash, afier first grving notice of the time . piace and terma of such wabe
hy publication once 3 week for three consecutive -veeks prior to said sale 1n s0mMe NEWSPAPCT published 1n said County, and upon the
payment of the purchasc prce, Mortgagee or the actioneer at said sale 13 suthonzed 1o execute to the purchaser for and tn the name of
Mortgagon a good and sufficient deed 10 the property soid And upon the occurrence of any such event. Morigagee shall have the g
and remedies of a secured party afier default by s debtor under the Alabama Uniform Commercial Code, inciuding, without limstatson
the right 10 1ake possession of any of the property nerein ransferred whach is personal property and to sell the same at one Of MOTT publx or
phvate sales, at the election of Mongagee. At Mortgagee s request, Morngagors agree 1o asserble such property and Lo make (he same
available 10 Morigagee al such place as Mongagee shall reasonably designate. Mortgagors sgree thai notice of the time xnd place of any
public sale or of the time after which any private sale or other intended disposilion of said property, ar of any pan thereol, wili be beld shall
be sufficient if delivered to Montgagors or mailed to Mortgagors at the address sel forth above, or such other address as Mortgagors shall
have furmished to Mortgagee in writing for that purpose, nol less than five days before the date of such sale or other intended disposiion of
wand property. Mortgagee shall apply the proceeds of said salt or sales under thas mortgage as fallows: First, 10 the expenses of advertising,
s«lhing and conveying, including & seasonable attomeys’ fee not exceeding 15% of the unpaid deb alter default if the onginal amount
financed « xceeded $300; second, to the payment of any amounts (hat may have been expended of that may then be necessary o expend in
paying in urance, taxes and other encumbrances. with interest thereon; third, 10 the paymenl of the indebiedness hercby securcd and
interest thereon in such order as Mortgagee may elecl. whether such debts shall of shall not have fully matured at the dake of said ssle, and
{ourth the balance, if any, 10 be paid over to Mongagors or o whomsoe ver then appears of record to be the owner of Mongagors intercsl
(o »a3d property Mongagec may bid and hecome the purchaser of the morigaged property at any foreclosure wale hereunder Montgagon
herehy waive any requirement that (he mongaged property be sold 1n separate tracts and agree that Mongagec may. at s option, sell .
property en masse regardless of the number of parcels hereby conveyed |

IN WITNESS WHEREOF. each of the undersigned

has hereunto set hhim' her siguature and seal of has Caused this instrument to be cxecuted by its officer(s) thereunto duly authorized, this
bER Jay of March, 2000, .., 19
(S AL

(SE AL )

e eeenmeme - ALY

e (SEAL)

ATTEST. _ e e e

Is | DR e By .
: (Corporate Seal)
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THE STATE OF ALABAMA,
| _ INDNVIDUAL ACKNOWLEDGMENT
—JEEFERSON __  COUNTY

L. the wndensigned; s Nowry Public in and for said County. in xaid State, hereby certify that S —
RICHARD L. LOZANQ AND KAREN K. LOZANO

— P —— L T T TE LR T

whnu anme S _4r€ signed 10 the foregoing conveyance and who 21 € known 10 me_acknowledged belore me oa 1hus dey
that, being informed dlﬂe contents of the conveyance, . they txccuted Lhe same voluntanly on the dayOasxktne bears date
. | ey /
Given wnder my hand and ofTicial sca) this dayof . _MARCH 06, 2000. _ fof . g7 ../ .1
| TN A4
- inl /J s J'f__" £ e
(No ) COMMISSION EXPIRES: 11/09/02 GEplt PP ;_E_@'-*" Public
. P
THE STATE OF ALAPAMA,
| tNBVIDUAL ACKNOWLEDGMENT
COUNTY

L. tae undersigned, a Nowry Public in and for said County, in ssd State, hareby ceruly that ...

-

ilﬂl BAmL... ; signed 10 (e foregoing conveysnce snd who . known 10 mc. acknowicdged belore mie on this day
:llllt, beiag informod of the contents of 1he conveyance, execuied the same voluntarity on the day the same beans date.
|

! Qiven undes my hand and official seal, this dayof. . . .. e e e e R |

T — - —
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'THE STATE OF ALABAMA,

i ' CORPORATE ACKNOWLEDGMENT
. .COUNTY

: 1, the undersigned, s Notary Public in and for said County. i said Suatc, hereby conify that e oo o
; e whose name A5 .. .. .. Prendent
iﬂf the . .. . & COTpOTation, i signed W the fors.

i:;mn; contveyance, And who is mvm o me, nﬂ.miedpd b-tfurr. me on this day that being informed of the conients of the con-
wtym. ____he. a3 such officer and with full authority. executed the same voluntarily for and as the act of said eorporation

COiven wader my hand and official seal, this . . dayof N e 19

e — — .

|
|
|

(Notanal Seal)
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A EXHIBIT ©A”

11

A parcel of land situated in the NE 1/4 of the NE 1/4 of Section 3, Township 19
South, Range 2 West, Shelby County, Alabama, described as follows:

Beginning at the NE corner of the NE 1/4 of the NE 1/4 of Section 3 and go South
88 degrees 37 minutes 25 seconds West along the North boundary of said 1/4 1/4
Section 469.40 feet to the center line of the Cahaba River; thence seven (7) courses
along said center line as follows: go South 20 degrees 35 minutes 40 seconds East
for 206.67 feet; thence South 16 degrees 12 minutes 29 seconds East for 168.64 feet;
thence South 06 degrees 19 minutes 53 seconds West for 189.54 feet: thence South
37 degrees 42 minutes 00 seconds West for 189.48 feet; thence South 31 degrees 53
minutes 15 seconds West for 364.51 feet; thence South 39 degrees 43 minutes 32
seconds West for 304.08 feet; thence South 58 degrees 52 minutes 18 seconds West
for 146.99 feet to the South boundary of said 1/4 1/4 Section; thence North 88

degrees 22 minutes 26 seconds East along said South boundary for 1083.67 feet to
the SE corner of said 1/4 1/4 Section; thence North 03 degrees 49 minutes 42 seconds
West along the East boundary of said 1/4 1/4 Section for 1300.84 feet to the point of
beginning, containing 17.40 acres more or less; being situated in Shelby County,

Alabama.

LESS AND EXCEPT that part lying within the Cahaba River.




