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MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS DATED MARCH 8, 2000. between J. Wray Pearce and Clyde W. Pearce, & married man,
respectively, whaose address is 2129 1st Avenue North, Birmingham, AL 35203 {referred to below as “Grantor™):
and Reglons Bank, whoes address is 417 North 20th Street, 3rd Floor, Birningham, AL 38203 (referred to below

as "Lender™). .

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgeges. grants, bergeins. sells snd corveys to Landes all of Grantot's nght
titls, and interest in and to the following described real property, together with all axisting or subsequently srectad or sHixed buildings
improvementa and fixturas; all easements, rights of way, and appurtenances. all waler, water righis, watercoursas #nd ditch rights (inChading

stock in utilities with ditch or irrigation righits); and all ather rights, royaltiss, and protits reisting to the real prup-un;y. inciuding without limitaton
all minarala, oii, gaa, géothermal and similer matters, Iocato':i in Shelby County, State of Alabama (the "Raal Proparty”).

Ses Exhibit "A" for legal description
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its sddress is commonly known as 2130 Pelham Parkway, Petham, AL 35124, Tha Asal
Proparty tax identification number s 11-7-38-1.1.27.

Grantor praseantly assigna to Lendsr all of Qrantor’s right, titla, and interest in and to all lsagses of the Proparty uru:!_ all Rantg tromn tha Propesty
in sadition, Grantor grants to Lender a Unitorm Commercial Code security interest in the Personal Proparty and Aents.

DEFINITIONS. The foliowing words shall have the following maanings when used in thin Mortgnge, Terms nGt otherwise defined n thy
Maortgege shall have the meanings attributed to such terms in the Unilorm Commercial Code. Al refersnces 10 dollsr amounts ahall mean

amounts in lewful monay of the United Btates &f America.
Grantor. The word *Grantor® means J. Wray Pearce and Clyde W, Paarce. The Grantor i3 the mortgegor wnder thus Mortgage

Guarantor. Tha word "Guarantor® means and inciudes without limitation sach and aft of the guwesniors, swatiss, and accommoeadaton
partiag in conpachan with (he Indebladness.

improvemants. The word “improvements” means and includes without limiteton alt mxnting and future improvemants. burdings
atructures, mobile homas alfized on the Real Property, tacilities, additions. replacaments and other construction on the Raal Property

Indabtedness. The word "IndebDtadness”™ maans all principal and interast payahia under the Nota and any smounts axpanded of sdvancned
by Lendsr to diacherge obligations of Grantor or expenses incurred by Lender to entorce obtligations ot Grantor under thys Mortgago,
together with intarest on such amourds as provided in this Mortgage. In addition to the Note, the word “Indebtednass” includes all
obligations, dabta and liabititias, plus Intsrast theraon, of Grantor to Lendar, or sny one or mars of tham, as well as all cleims by Lender
aganst Grantor, or any one or more of them, whather now oxisting or hereafter arismng. whether reated or unreleted 10 the purpose of the
Note. whethor valuntary or otherwise, whether due or not due, absolute or contingent, liquidated o unliquidated and whathar Grantor may
be hable individuslly or jointly with othars, whether obligated as guarantor ar otharwise, and whether recovery upon such indebledrmss may
be ar herealtar may becoma barred by any statute of limitations, and whather such Indebtsdnass may bg or hergatier may beconmws
otharwise unenloroceable.

Lender. Tha word "“Lendar” means Regiona Bank, its successors and assigna. Tha Lendar 15 the morigages under this Morgage

Mortgege. Tha word "Mortgage™ masns this Morigage betwesn Grantor and Lander, and includes without imitation all assgnments and
sacurity interoat provisions relating to the Parsonsl Property and Rants.

Note. The word "Nots” means the promissory notg or credit agresment deted March B, 2000 in the original principal amount of
$800,000.00 trom Grantor 1o Lander, together with all ranewails of, sxtensions ol, modifications of, refinancings ot. cansolidations ot
and subsatitutions tor the promisscry nate or agreament. The maturity date of this Mortgage is March 7 20086

Personal Property. The words "Paraonal Property™ moan all squipment, fixtures, and other articlas of personal proparty now oF hareatise
owned by Grantor, and now or hereafter attached or atfixed to the Real Proparty. togather with all accessions. perts, and addiona o, A
replacamanta of, and all subatitutiona for, sny ot such property: and together with sl proceeds lincluding without hmitation st insurance
proceads and refunds of pramiuma) from any sale or athwr disapoeition ot the Proparty.

Property. The woid "Property” means collectively the Raal Proparty and the Persons! Property.
Resl Properiy. The words "Real Property® mean the property, intarests and rights described above in the "Grant of Mortgags ™ Secton

Aelated Documants. The wordas "Raelated Documents® mean and include without limitation sil promissory notes, cradit agresmenis. ionn
agreaments. environmental agreements, gusrantios, security agreements. mortgages, deeds ot trust, and sl other inatrwments. sgresmenis
and documenta, whathar now of hareafter axating. axecuted in copneclion with the indebisdnass.

Hents. Tha word "Hants” maans all prassnt and fulwe renia. ravenuas inCome, issues. royaltles . profits, and ather v (s Cécivied from
the Froparty. !

THIS MORTGAGE. 'INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 16
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLKIATIONS OF GRANTOR UMDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS .

PAYMENT AND PERFORMANCE. Except as otherwisa grovided in this Mortgage. Grantor ahail oay to Lender all amoounts ascurad by this
Mortgaga as thay become due, and ahall strictly psrform afl ot Grantor's cbipations under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession end use of tha Froparly shall be governed by
rthe tollowing provisions;

Possession and Use. Untll in default or until Lander eaercisea its right to collect Aents as provided tor in tha Aasignment of Rents form
axacuted by Grantor in connaction with the Property. Grantor may remain in possession and contral of and operate srwt manage the
Proparty snd collect the Remts trom tha Property,

Duty to Masintain. Grantor shall maintain tbe Property in tenantable condition and promptly perfonmn sil repaws, replacaments. arwl
maintanance NOCesRary o pragarve its value.

Harardous Substsivees. Tha tarms "hazardous waate,” "hazardous substance,.” “disposal.” "relaase.” and “threatsnad redloass ™ 83 uled N
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- this Mortgage. shall have the sams meanings s sat forM in the » &

- of 1880, as scnended. 42 U.8.€. Bection §801, ot eeg. {"CERCLA"), the Supsrfund Amendments snd Resuthorizstion st of 1988, Fub_ L.

. No. 90400 ("SARA"), the Hazardous MW Trawportation Act, 49 U.8.C, Section 1801, &t sayg., the Resource ! gt
' Mepovery Act, 42 U.8.C. Secton 630 %-at veq.. or oihur spplicsble stete or Federal laws, rules, or reguistions adopted % iy of

- foregoing. mm'WM'ﬂ'WM‘Mmm.mm.m-#m
or any fraction thergof and Sebestos. GEaMor repweeants and waltents to Lander that: (W) During the perod of Grantor'a

owasrgbip of the Progarty, thare has Dedd NO.GIS, QINEFRTION, MEWIACTNS, Btorage, Testment, JIBPOSH, relesss or Hwsatened ralease of
_ parson on, under, sbout or from the Property; b Griiior hae no knowiedge of, or reason to
previously | to and scknowisdged by Lender In writing, (i} ey uee, generation.
oF relesse of sy hazardous waesw or substence on, under, sbout or from the
mmmvm«mmwﬂnwdﬂmnfmrhmwmwmn
by Lander in weiting, I} neither Grantor nor any

|

conducted in compliance with 8l
imitstion ihose laws, reguistions, and ordinances
to meke such nepections and tests, mt Grantor's
to detarmine complisnce of the Propeny with this section of the Mortgage. Any inspections or
for Lender’'s purposss ety and shal! not be construed 1o creats any responsibility or fisbility on the pant of
OF t0 ey Other person.  The reprasentstions snd wrranties contained herein are besed on Grantor's due diligence
wasle and Mazardous substences. Grantor hareby {a) relsases snd waivas any future clpemae
. Lender for indemnity or cortribution in the event Gramtor becomes Kable for cleanup or other costa undar sny such laws, and bl
: to indemnify and hold harmiess Lender agalnst any and alf claims, loasas, lisbilitiss, dsmages, pensitias. and expanses which Lende:
or indirectly sustain or sutfer resulting from & breach of this section of the Mortgage or 83 b coansequancs ol sny uses.
. manuiscturs, storsge, dispossl. relesse or threstened release of 8 hezerdous waste or substance on the properties  The
provisions of this saction of the Morigags. including the obligation (o indemnify, shalt survive the psyment ot the Indebtecdness snd the ,
! satisfaction and reconveyanos of the lien &f this Mortgaps snd shall not bs sftected by Lander's scquinition of any inlarest in the Property '
! whather by forecicaurs or otharwiee. : .

: Mulsanoe, Waste. Grantor shall not nu.-i conduct or permit any nuisence Nor commit, parmit, or sutfer any stripping of of waste on o1 to
| the Froperty of any portion of the Property. Without miting the generaiity of tha foregoing, Granmtor will not remove, ar grént 1o sny other
party the right to ramove, any tmbar, MEMuﬂme soi, gravel or rock products withowt the prior wntten consent ¢f

:
3
z
:
i

%
|

|

Mﬂw. Gramor shell not demolish or remove any improvernents from the Resé Property without the prior written
conmint of Lander, Al 8 condition to tThe removel of any Improvementa. Lengesr may require Grantor to maks srrengements satiefectony to
’ mmmeIWWanltmnmUm.

| Lander’s Night to Enter. Lander and its agents snd representatives may enter upon the Rasl Property st all ressonabie Umes 1o aTiend Lo
a Lender’s interests and to napect the Property for purpossa of Grantor’s complisgce with the tarms and conditions ot this Morigage.

Complience with fequiraments. Grentor shall promptly comply with ol laws, ordinances, and regulations. now or hereatter .
in efect, of all munhovities appliceble to the use or occupsncy of the Proparty. Granior may contest 0 good taith eny such

law, ordinance, ﬂ!rm and withhold compllance during sy grocsading, including approgpriate sppeels. 5o long as Gramtor has notifvad

Lendet in writing prior 10 doing 20 and »0 long ae, in Lender’s acle opinion, Lander's intareats i the Propeity are nat jwopardized. Lendar

may require Grantédr 1o post sdequate security of & surety bond, ressonably satisfaciory to Lender, 1o protect Lender s intersat.

Duty 0 Protect. Gramor agrees Aether 0 abandon nor isave unattended the Property. Grsntor shalt do sl other acts, in sddimon (0 those
acts sat Micth sbove In this section, which from the charactsr snd uss of the Property are reasonably Necassary 10 protect st praserve the
Proparty.

DVE ON SALE - CONBINT BY LENDUER. Lander may, st its pption, declers immedistely due and payabie s¥ sums secured by thw Morigage upon
the sale or trarsfer, without the Landdr'a priod weithen conpent, of sl or any part of the Resi Property. or any imerest in the Rest Froperty A
-galw or transfer” means the conveyance of Rissl Property or sty right, title or intersst thersin: whether legal, beneficist or squitable; whathar
| veluntary or involuntary: whether by outright sala, deed. nstelment ssle contract. land contract, contract for deed, leasahald mterest with »
term graatsr than three {3} years, leasa-option contract, or by ssle. sssignment, or transter of any benaticisl intarsst wn or 1o any land 1rust
haiding tithe 1o the Real Property, or by any other mathod of conveysnce of Reat Property bitareat. |l any Grantor is 8 corporation, partnershp or
limitad Hability company. tranafer siso Includes any chenge it ownership of more than twanty-five percent (25%) of the voting stock, partnarshep
irtgrasta or limited lilb{liw company interssts, aa the cess may be. of Grantor. Howaever, this optioh shell not be axorcised by Larvces if auch
exarcise ia prohiblted l:IT! fedaral law or by Alabama law.

TAXES AND LIENS. The following provigions relating to the taxes and fiens on the Property are a part of this Morigage.

Payment. Grantor shall pay whan dus (and in all eventa prior 1o delinquency) &l taxes. payroll taxes. spacisl taxes. ASS&SSMents. wates
charges and sewet servioe chargee levied against or on account of the Property, and shalt pay when dus all claims tor work done on or for
sarvices mprmmmwﬂuﬁm. Gramtor shall maintain the Property free of sl iens having priority over of squsi to
the interset of Lender undae this Morgegs, sxcept for the Han of taxes and assassments not due, and axcept 83 otherwiaa provided mn the

| totlowing paregraph.

_ Right To Contest. Graner may withhold payment of any lax, asssessment, or cleim in connectioh with 8 pood faith dispute over The
obligation 1c pey, 80 lon as Lendet’s interest in the Propedty le not jecpardized. if a lien arlses or s fied #3 o resudt of nonpaymant,
Granor shail within fifuesn (18) deys sfwer the hen srisss or. i » tien is fied. within fiftoen (18] deys stver Grantor hea notice of the liing,
: llﬂﬂlﬂﬂdil#hﬂbonfhh.wlfwmm.thpmﬂwﬂhLMMurl:ufﬂdthﬂamwbandmnﬁmmuﬂv
;_ sstistactory 10 Lender in an amount SUTACIINE 10 dischisge The Hen pius sy COsts and STIOMEYS’ fess Or other Charges That Coulkd accTue o
. a2 result of 8 foraciosurs or 88l9 Umder the Ben. In arvy contest, Grantor shall detend ftasit ard Lender ard shait satisty srry Kiverse judgment
befors enforcement againet the Proparty. Grantor shall name Lander 3¢ an sdditicnal obliges under any Swrety bond furmished Wy the
contest proceedings. f |

?' Evidence of Peyment. Orantor shall upon demend furnish to Lender satisfactory svidencs of payment of tha taxas Or Messsaments and ahad
! suthorize the apprbpriate governmentsl official to deliver to Lender st sny time a written statement of the tixes and ssssasments agangt

— et e e . — — — - --
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; the Property.

i Notice of Cﬂﬂml:rthll Gerartor ahall notity Lender st least fifveen {15) days before any work is commenced, sny services ar furnshed. ar ,
i any materisis sre pupplied 10 the Property. if sny mechanic’s lien, materisimen’s hen, or other lien coulkd be asserted on sccount of the -
I

work, sefvices, or materisls. Gramr will upon reguest of Lander fumnish to Lender advence assurances setisfeciory to Lender that Grantor
can and will pay the cost of such improvaments.

mnmmmulm The lollowing provisiond relating to. insuring the Proparty are 8 part of this Morgage.

_ Mairmanance of inguranos. Grantor shall procars and maintain policies of fire Insurences with rtendard sxtended coverage sndorserments on
;_ s replecement besle for the full insursbie velus covering al Improvements on the Res! Property in an smount sutficrent (0 svoid spplcation
af.nywmm.wm-wwmmmmm. Policies shall be written by such insurance companes
| snd in such form ss may ba reassonebly scosptasble to Lender. Grantor shall deliver to Lender certificetes of coverage from sach indurer
containing a stipulition that coverage will not be cancalled or diminished without & minimum of ten {10) days’ prior written NOtCE 10 Lender
ang not containing eny disciaimer of the insurer’s Sability for faflure  give such notics. Each insurance policy siso shall inCiude en
sndorsement providing that ceverage in favor of Lender will not be impaired in any way by sny act, omission or detault of Grantor o any
other paraon. Should the Mes! Property a1t any tme become located in an area designated by thw Divector of the Federsi Emergency

srea, Gramtor agiees to obtsin and maintsin Federal Flood Insuranca for the hull unpas

Flood Insurance Program, or a8 otherwise required by Lender, and (o maintein such insurance for the tarm of the loan.

Appiication of Prooseds. Grantor shell promptly notity Lender of any loss or damage to the Property. Lendér may make proof of loss |t
Grantor fails to do s0 within ftesn {(158) days of the casusity. Whather or not Lander’s security is impaired,’ Lander may_ st it slechon
apply the procesds to the reduction of the indebtadrwss, payment of any Ken alfecting the Proparty, or the restoration snd repasr ol the
: Property. H Lender sleots to apply the procesds o restorstion and repair, Grantor shall repeir or replace the damaged or destroved
Improvements in & manner satistactory to Lender. Lender shali, upon satisfactory proot of such expenditure, pay or reimburse Grantdr from
the prooesds ftor the ressonable cogl of repeir or restorstion i Grantor is not in default under this Morigage. Any procesds which heve nol
mnmmuwm1wdmmmwlptmwmwmmmmmwmw-mnmmProp-:ymu.
uﬂdﬂﬂlmmlﬂrmmwmm%W;ﬂ'ﬁntnmmdintmt.wth-r-mm.Hnw.thﬂhnpﬂhd
to the principat balance of the indebtedrness. H Lender holds any proceeds sfter payment in hill of the indebtedness, such procesds shelt be
paid o Grantor,

P e, e e,
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Unexpired Insursncs st Sale. Any unsxpired inguranca shall inure 1o the benefit of. and pass to. the purchaser of the Property i By
thia Mortgago ot any trustas’s Apie oF othor saie heid undsr the provisions of this Morigage. of at sny toreclosure se of such

. EXPENDITURES AY LENDER. |} Grantor fmils to comply with ony provision af this Mortgage, o If any Bction of proceeding i casmanenced e
- Would materisily afftect Lender’s interssts Iﬂ.‘the Proparty. Lender an Grantor's behall may, DUt shall A0t Da required tn, 18ke any sclion thar
 Lender desms sppropriste.  Any amount that Lender expsnds in 30 doing will bear intarast at the rate provided for in the Nota from the dats
© incurred or paid by Lendar to tha dste of repayment by Grantor. All such expsnses, ai Landar'a aption, witl (s} be payable on damand. (! be
" added to the balance of the Note and be apportioned smong anc be payable with any instalimeni payments o becoma due during eithor (1} the
" wem of. any spplicable insursnce policy or {ii) the remaining term of the Nate. or {c! be treated as & belloon payment whech will be due and
. payable at tha Nota's maturity, This Mortgage aiso will secure paymaent of thasa amounts. Tha rights provided for in this peragraph shait be o o
addition 10 any other righis or any rermedies to which Lendar may be antitlad an account of the default. Ary s3uch schon by Lender ahali not he -
construed a1 curing the default 30 os to bar Lender from any remedy that it otherwise would have had. '

WARRANTY: DEFENSE OF TITLE. The following provisions raiating to ownarship af the Property sro a part of this Morigage .

Tite. Grantor warranta that: (o) Grantor holds good and marketable title of record to the Propasty in fee simpla. trea and claar of all imns o
snd ancumbrancas othar than those met forth in the Real Property description or in any tithe insursnce policy, titlke reparst, or finat tnle spinion :
issued in 1avor af  snd accaptsd by, Lendaer in connection with thin Mortgaga. and 1b} Grantor has the Ll nght, power. and sutharnty o

axecute and deliver this Mortgage 1o Lander.

! Celenss of Thie, Sublect 1o the exception in the paragraph abova, Grantor warrants and will foraver defend the titk 10 the Property sgennst
' tha lawlul claims of sil persona. In the event any action or proceading is commanced that quastions Grantur’s il or the msrast of Lender
under this Morigags. Grantor shall detend the action at Grantor's expenss. Grantor may be the nominal party in Buch NoCeeding. Dt
Lander shall be entitlad 10 participate in the proceeding arnd to be represented n tha procseding by counsat of Landar 5 owhn choica  and
Grantor will delivar. or cause to be delivered, to Lender such inatruments as Lender may reguest from tme 10 uma 10 permit such

particlpation,

Compllance With Laws. Grentor warrants that the Property and Grantor's use of the Property comphes with all oxisting apphicabla lews
ordinances, and regulstions of governmental suthorities.

CONDEMNATION. The lollowing provisions relsting to condamnation af the Property afre & part of this Morigage

Application of Net Procesda. it sl or any part of the Property is condemned by eminent doman procesdings or by any procesding of
purchsese in liau ot condemnation, Lendes may o it mlection require that ail or any portion of the not procesds of the awatd be apphad to
the Indebtedness or the repair of restoration of the Froperty. The nat procesds ot the award shall mean the award after paymaent ot all
reasconable costs. expenses, and attorneys’ fess incurred by Lender in connection with the condamnation.

Proceadings. | any proceading in condemnation is tied. Grantor shail promptly notity Landar in writing. and Grantor shall promptly tsie
such staps as may be necsasary to defend the action and obtein the award. Grantor may ba tha naminal party in such proceeding. but
Lender shalf be entitied to participete in the procesding and to ba reprasantad in the proceeding by counsel of its own choide, and Gramicr
will daliver or cnun‘p to be delivarad 1o Landar such ingtrumants as may be requeatad hy it trom tme to time to parme auch periicpanon

IMPOSITION OF TAXES, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES. The fallowing provisions relating to governmental taxes
. fees and charges are a part of thia Morigege:

; Curtent Taxes. Feas snd Charges. Upon request by Lender, Grantor shall axacute such documants in addition to thus Morigage snd tTeie
' whatavar other actlon is requeatad by Lendar 1o pertect and cantinue Lander's lian on the Heal Proparty. Grantor shett remmbadie Landas tor
ail taxan ss descfibad below, togathar with all expenses incurred in recording, perfechng of Sonbinuing thua Mortgage. ndludueg without
imitation all taxas, isas. documantary stamps, and othar charges for recording or roagiataring this Mortgage.

Taxes. The lollowing ahall constitute taxas to which this section appiles. (8) & spacitic tax upcen thaa type of Morigage or wpon all or any
part of the indebtednass secured by this Mortgage: {b! a specific tax on Grantor which Granior 11 suthonzed or requiredd to deduct from
payments on the Indebtedness sacurad by thie type of Morigage: {cl a tax on this type of Mottgage chargeable agsnst the Lender or the
hoier of the Nots. and (d) a specific téx on ail or any portian of the Indabtadneas or on payments of principsl and witarsat rmaode by

' Grantor.

Subsequent Texes. 1§ any tax 10 which this section applies is enacted subsequent to the date of this Morigage. thia evem shall have the

same attect as an Event of Defmult {as defined bekowl, and Lender may exercise any or all of its svmiable remedien lor an Evant of Dataul!

as provided below unless Granter either (8] pays the tax molore it bacomas delinquent, or (b conteats the tax as providad above n the
f Taxqa and Lians s4ction and depostts with Lendar cash or a sutficient Corporate surety kond or othar 3gcunty satiafactory to Landar

SECURITY AGREEMENT: FINANCING STATEMENTS. The toliowing provisiona reiating 1o this Mortgage a3 a aecurily agreemaent are a part i
thia Marigage. :

Security Agreement. This Instrument shall constitute a security agraemert to the extent any of the Proparty conshitutes fixturag Or DYMr
parsonal property,: and Lender shall have all of the rights of 8 sécured party under the Uniform Commercial Code aa amended from time to

ime.

Securlty intersst. ' Upon requeat by Lender, Grantor shail execute financing statemants and take whatever othar scton » raguested by
Lendor to parfect and continue Lender's security intarest in the Heants and Parsanal Froperty. i addition to recording this Mortgage 1n the
rasl property recarda, Lander may, st any time and without further authorization from Grantor, file exacutad countarparis. COHEs of
reproductions of thia Mortgage as & financing statement. Grantor shal reimbursa Lander for alf axpenses icwred n parfacting or
continuing this sgcurity Interest. Upon default, Grantor shall assemble the Persons! Property w a mannes and #t & place reasonably
conveniant to Grantor and Lender and maka it availabis to Lender within three (3) days sher receipt of written demand from Lendar

Addresses. Tha mailing addressas of Grantor {debtor) and Lender {sacurad party), from which informanon concarning ths geculity nteras!
qgranted by this Mortgage may ba obiained (sach a4 requirad by the Unitorm Commerciat Codal. are as stated on the first page ot thea

Maorigage.

FURTHER ASSURANCES: ATTORANEY-IN-FACT. The following provisions relating to furthar assurances snd atiomay-mn-1act are i part of this
Marigage.

Further Assurances. Al any time, and trom time 10 fime, upon request of Lender, Grantor will make. Axecute and deliver, or wili ceuss 10
be made. executed or delivered, to Lender or to Lender's designes, and when requestad by Lender, causa 10 be filed, recordod, refded. or
reracorded, as the cass may be, at such times and in such otfices and places as Lendes may deam sporopnate, any and all auch motigages
deeds of trust, shcurity deeds, security sgreamenta, tinancing stataments, continuation ststemants, inatrumants of hurther asswranch
cartificeates, and g'p-mr documants a8 may, in the sole gpinion of Lendar, be naceasary or desirsbie in order 1o etfeciusts, complets, perlnct.
contnue, of preserva (al the obligstions of Grantor under the Note, this Mortgege, and the Related Docurnants, and (bl the hens and
security intarasts craated by this Mortgage as first and prior liens on the Property, whether now owned or hersatter acquirsd by Grantor
Uniass prohibited by law or agreed to the contrary by Lender in writing, Grantor shel reimburss Lander tor sll cotts arxd exDensen mwarred
in connection with 1he mattars rafwrred to in thia paragraph.

Artorney-in-Fact. ! Granor fails to do any of tha things rotarred to 10 tha preceding paragraph, Lendes may go so for and in 1the nama of
Grantnr and ot Geantor's sxpenas. For such purposes, Grantor haraby irmsvoCably appoints Lendar as Grantos's stormney-in-iact for 1he
purpose ol making, executing. dafivering. fiing, recording. and daing all other things as may be necesaary of dasirable, 1 Lendar's aoke
ogimon, to accomplish tha matters referrad to in the preceding paragsaph.

FULL PERFORMANCE. ! Grantor pays all the Indebtednass, including without limitauon ait advences sacured by s Morigege, whan dun . and
otharwise parforms sl tha obligations imposed upon Grantor undar this Mortgage. Lender shall axacute and deliver to Grantor & sintabie
watistaction al this Mortgage snd suitable ststements of taremination of any financing statamnent on lile avidencing Lendar's sacurity sntarest wn
thay Fpnts and the Personat Proparty. Grantor will pay. i permitted by aspphcable lew, any reascnable terrmination fee as datarrmuned by | nndar
from time 10 Lime.

DEFAULT. Each of the following. at the aption of Lendar. ahait conatitute an avent of default ("Event ot ODetault™] uhder this Morigage
Dafault on indebtedness. Falurs of Grantor to make any payment when dua on tha indebtadness.

Cefault on Other Paymants. Failurs o Grantor within the tme required by this Mortgage tc make any payment lor taxes of inaurante s
any othar paymen} necessary (0 pravent Hling of or to eHact discharga ot any lien.

" TR LT -"—II-?' -

Compiance Dafault. Failure of Grantor to comply with any other tarm, obligation, covenant of condition contaned in thus Mortgage. 1he
Note or In gny of the Related Documents.

Detault in Favor n*l Third Parties. Should Grantor default under any ioan. extansion of credit. security agreemant. purchase of amas
agresment, or any other sgresment, in fevor of any other craditor or person that may matarisfly aftect sny of Gramos's groparty of
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2 Mote or the Related Documents s or paidinacivig it any mamrial respect. sither now or St tha time made or furnished.
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mmmmmm' moy of Gisntor, the sppoimtment of a receiver for sny part ol Grentor's property, sny
hﬁ“ﬂaﬂu&mﬂﬁﬂ workout, or the commencemant of sny procseding under any benkfupicy of
HNHMM ‘ :

. Loan B0 4829200

"'ﬂm:nlwhmprwm whather by judicisl proceeding, seM-help,
pianr of | of by any governmental agency against any of the Property. However, this
Hﬂlﬁtmhhmﬁl bl fmiety by Grantor as to the valldity or ressonablsness of tho clsimn whech 13 the bass
.ummmwmmmﬂﬂwnﬂmmtmmmmﬁ:l-hn-ndﬁrmm-rn-m-nr-

m'mﬁhmmum

Brodoh of Other Agresment. Ay DrOSch Dy Geanter Under the tarms of smy OTher agrasmant Detween Granior and Lendes that i noT

remadied within sny grete periad pravided Whersin, Inchuding without Imitation say agreament consarning any indstitadnass or other
obligwtion of Grentor 10 Lender, whether sxlsting now or later,

fivemts Aflecting Gumraniy.  Any Of The precading svents ocours with reapect 1o any Gusrentor ot any ot the Indebtednsss o any
Quarsmor Sies o Bacomes incompetent, or revokat OF disputes the valdity of. or kability under. any Guaranty of the Indsbtedgneas

Adverss Change.: A material adverse changs occum in Grantor's finsncisl condition, or Lender belieuves the prospect of peyment of
purformance of the Indebtedness is impaired,

pncurity. Llnl:llr in good faith deems ltasil mecurse.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit snd a1 any ume thereaftor. Landar, at ta optron. mey

' umrmmmmmﬂmiﬂawlnqmﬂm.mmmmmnmmrmmmmuw.

Assslerats Indebtadness. Lender shalt heim the right 2t fte option Without natice 1o Grantor to decisre the antire Indeltedness wnmechately
dus end peysble, ncluding any prepdyment penaity which Grantor would be requines 1o pay. .

UGE Remeding.  With respect 10 sl or sny part of the Personal Propecty, Lender shall have sl the rights and remediss o1 § Secured pary
under the Unttorm Commerciat Coda. :

Collact Rents. Lender shall heve the right. without natica o Granior, toc take possession of the Praperty and collect the Rents, includmg
amounts past due land unpaid, snd apply the M Prooseds, over and sbove Lander's costs, Bgainst tha indettediess. in turtherance ot this
right, Lendaw may ey tenant or other user of the Property to make payments of rent or use fees directly to Lender. H the Renmta se
collected by , then Grantor irevocably designates Lender as Grantor's attorney-in-fact 1o endorss instrumants recerved in paymaen!
thhmﬂni&muﬂmmﬂ-mmﬂmmm Payments by tensnts or other users to Lénder n
resporws to Landdr’s demand shall satisfy the obligations for which the payments sre made, whather or not any propar grounds for the
demand exiated, ummmmmmm subparagraph either in person, by sgant, or through a recsaiver

Appoint Receiver.: Lender shell heve the right to have a recelver appainted to take possesson of ot or any part of the Property, with the
powWer to protect snd preserve the Proparty. (o operam the Froperty pwecsding foreciosure or sale, end 1d collect the Rents trom the
Praperty end spply the prooesds, ouer and sbove the cost of the recelvership. ageinst the Indebtedneas. The receiver may sarve withoul
bond if phrmitted by law. Lender's right to the appointment of & racsiver shall axist whather or not the apparent vaive of tha Property
-ummtmw:mwﬁdm Employmem by Lander shell not disquasiify a peraon from serving as & reCsves.

Judiciel Foreclosure. Lender may obisin l]n.n:luci-l decree forecloaing Grantor's inteseat in all or any part of the Property

Nonjudicisl Sale. Lender shall be suthoried t0 teke possession of the Property and, with or without taking such possession, aller giving
notics of the tima, place and termns of sals, together with a description of the Property to be sold, by publication once a wesk for twee (3}
sucosssive weeks in some rewspeper published in the. county or counties in which the Real Property 1o be sold is located. 10 sall the
Property (or such or parts therso! se Lender may from time to time slect 1o asll} in front of the front or main door of tha courthouss of
the county in w the Property to be 30ld, or a subsiantial and matwrial part thareo!, is located. at public outcry. 10 the highsst bidder tor
cash. H there is Resl Property 10 be sold under this Movigage in more than one county, publication shall be made in all countias whete the
Hlﬂﬁmmhnldhm H no nawepaper s published in any county in which any Raal Property to be soid is located, the nolice
shall be published!in 8 newspaper published In sn adjoining coumty for three (31 successive woeks. Thmlhlllbahddbctwunﬂu
houra of 11:00 s.m. snd 4:00 p.m. on the day designeied for the exsrciss of the powser of sale under this Mongage. Lendet may bed 2
vy Ilhhﬁﬁﬂlrﬂmﬂmmlﬂmwm#ﬂﬁm it the highest bidder therefore. Grantor harsby weives ll"'l""r
and ail rights to have the Property marshalied. In execcising ite righta and remodies, Lender shall be free 10 seil all or sny pant of the
Property together Or separstely, in One sale or by separmte sales.

Defiolency Judgment. ' permitted by spplicabla isw, Lender may obtein » judgment for any ceficiancy remsmning m the Indetitedness due
to Lender after appiication of all smounts mesived from the dxsrcise of the rights providad in this section.

Tmltm H Gramor remaine in posssssion of the Property after the Property is sold 88 provided abouvs or Lender otharwise
becomes entitied 1o posasssion ¢of the Property upon defeult of Grantor, Grantor shall become & wenant at suttersnce of Lender or the

purchassr of tha Property and shell, at Lander's option, sither ia) pay & ressoneble rental I‘nrﬂumnfth-ﬁnpenv of (b} vecate the
mmwmeﬂw

Other Remedies. hnﬂflﬂlmﬂnﬁrmmemmmWmﬂuﬂmnmwnﬂqﬂunl-wmmmuw

Sale of the Proparly. To the extent permitied by applicable tew, Grantor hersby waives any and all right to have the proparty marshalied
In exerclaing its rights snd remedies. Lander shalt be fres to sell sl OF any part of the Proparty 10gether Or saparsiely, in one ase of Dy
separate sules. Lander shell e sntithed to: bid st eny public ssle on all or any portion of the Property.

Notics of Bale. MMMWGWWWnfﬂutmmmmuflnfm:ﬂuulthFufin-nulep-rwmntrrutmu
atter which any privats sale or othiw intended disposition ot the Personal Proparty is 1o be made. Pessonabls notice shell mean notica
given st least nn{tm days befors the tme of the sale or diaposition.

Walver; Ht:ﬂonqlm A walver by any pacty of s breach of 8 provision of this Morgege shall ROt constinute » walver of or

WMMummmmmmmmnmw Election by Lender 0 pursue
nnwronw exohude pursdlt of ey other remiddy, and an slection W0 meke expanditures of take sction 1o partorm an obiigetion of
Grentor under this! Mortgage atar tellure af Gramor to perform shall not atect Lender’'s right ta decire & defsull and axsrcies s remecss

under thia Morigags.

Amnl‘mm H Lendes institutes any sult or action to snforce sny of the tarms of this Morigags. Lender shall be sntitied to
recover such sum as the 0ourt may sdiudge ressonsbie sz sttomeys’ fees st trisl and on sny appeal. Whether or not sny court action s
involved, sl ressoheble expenees inourred Dy Lander that in Lender's opinion are necsssary at sny time for the protaction of e rarest o
:Mmﬂumwmwmmunmmmmuwmmunmm-mmmumtmmm-w
upund!tmwuuupﬂdltu-rﬂlmmmmlm Expenaes coverwd by this parsgeaph inchude, without Nmitation, howewvit
subject to any limits undes spplioebis lew, Lender's attomeys’ feed and Lander's lagal sxpenses whether or not there is & lewsail, iInchating
attarneys’ mmmmq including sfforts to modify 0r vacsts any sutomatic Stay Of INfunNclUonl. sppeals end #rry
lﬂtmlpltldpuﬂwmm the cost Of semTching records, obtaining thte reports (iNGAXTing forsciosure reportsl.
aurveyors’ HepoTts, shd apprainal feee, snd titis insurance, to the extant parmisted by appicabie [sw. Grantor sso whii pay sy court cost
in addition to ali other sume provided by law. Grantor agress O pay sttofmays’ fees 10 Lender In CONNECTIoN with SIOMing. amMencing o/
moditying the losn. in addition, if this Mortgage ls subject to Section 5-19-10, Code of Alabams 1976, 38 amendad, any BTIGMEYS’ teas
pruvﬁtdlmhﬂhmﬂﬂﬂﬂm1E%¢immmmdﬂwﬂmﬁhnﬂmm-ﬂwﬂwwhﬁi:mt-m
ampioyes of the Lender.

NOTICES TO ORANTOR AND OTHER PARTEES. Any notice under this Mortgage, including without kmitation any notice of defsult end any
natice of sale to G , shall be in writing. may be sem by telafacsimie funiess otherwise required by lawl. snd shall be eHective when
actually dettvered, or deposited with a nationsily regognized overnight courler, or, if malied, shall be deemed sftective when deposited in
the United Stetes mall first clsss, osrtified or registered mai, postege prepeid, directed (0 the eddvesses shown near the beginning of thes
Mortgege. Any party may chengs Rs address for notices undar this Mortgags by giving formasl wifttan notice to the other parties, apecityng
that the purposs of the notioe is to changs the party’'s address, Al coples of notices of foreciosure from the hoider of any lien which has
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prinrmr over thia Mununm shall be sant to I;.andlr s addrass, as shown near the beginning of this me For notice purpodes, Grantor
agread 1o kesap Lander informad at R times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The lnilnginn miscalleneous provisions are & part of this Mortgage:

Amendments. This Mortgepe. togathé® with any Related Documants, constitutes the sntire understanding and agreament of [he parhes as
to the matters sat forth in this Mortgage. No sherstion of or amendmant to this Mortgage shalt bha aftective unieas given mn wriling and
signed by the party or parties sought to be charged or bound by the asiteration or amendment.

Applicable Law. This Mortgage has been defivered 10 Lender and sccepted by Lender in the Staw of Alabame. Subject 10 the provisions
on arbitration, this Mortgage shall bs govemed by and construed in accordance with the laws of the Stets of Alsbama.

Arbitration. Landar and Grantor agree thet of daputes, clebma and controversies between them, whether individual. jolrt. or Class n
nature, arising from this Mortgage or otherwise. inchuding withowt limitation cortract and tort disguies. shall be erbitrated pursumrt w the
Aules of the American Aritration Associetion, upon raguest of aither panty. No act to take of dispose of any Collaterst ahall COnshtuyls n
waiver of thia arbitration agresmant or ba prohibited by this arbiteation agreement.  This includes, withcut limitation, chitarng myunctive
relief or 8 tempossry restreining order; Invoking a power of seis under any deed of trust or Mortgege. obteining a writ ol aitachmeant r
Imposition ot B receiver; or Ixercising any righis risung (o personal properly. INCiuding 18KMY of daposing O Such Proparty wih or without
judlcisl process purau;nt to Article B of tha Uniform Commercial Coda. Any disputad. Claimi. ar CONIOVETAY ConCarrung Tha Iswtuinans i
ropaonableress ol pny act, or axercise of any right, concerawnyg any Collaterdl, including sny claim 1o tascind, reform, or othatwiis modily
any agreamornt ralanng to the Collateral, shall slae be artwiraled, provided howover that no arbiiraior ahall have the right or the pawer 1o
aeniein of restralin any act of any party. Judgment upon any award remdered by any arbitrator may be anterad  any caurl hevry
jurisdictlon. Nothing in this Mortgage shalt praciuds any party from aseking equitable rediaf from a court of competent junsdctior  Tha
statuta of limitations. estoppel, walver, lacheas. and similar doctrines which would otherwise be applicabie '\ an aclion brough! by a8 parly
gshall be applicable in any arbitration procesding, and the commancemant of an sribetration procesding shall be dasmad the commancamen|
of an action for these purposes. The Federal Arbitration Act shall apply to the construction, interpretalion, and antarcement of 1his

arbitration provision.

Caption Headings. Caption headings In this Mortgage ara for convaniance purposas only and sre not to be usad o interpret or daheg The
provisions af this Martgage.

Marger. Thare shall ba no margar of the intersst or estate created by this Morigage with any other intarest or astats wn the Property at sny
e hald by or tor the bernatit of Lander in any capacity, without the writtan songsant of Lander.

Multiple Parties. All obligations of Grentor under this Mortgage shall be joint and seversl, and all relsrences to Grantor shall Prasn cach and
every Gramtor. This means that sach of the persona sigrmng below is responsible for all obligatians i this Mortgage.

Saversbility. !f 1 court of competent jurisdiction finda any prowvision of this Morigega o be invald of unaniorceable &8s 16 any perscn of
circumgtanca, auch tinding shall not rendsr that proviston invalld or unanforceable as [0 sy other parsone Gr CfCUMATANCEA. 11 faasible
any such offenging provision shell be deemed to be mocified to be within the limita of enforceabiity or vebdity, howaover f tha oftendsng
provision canno! ba so modified, it shall be stricken and all othar provisions of this Morigage n alf othar respects shall remain vahd and

enforcaabie,

Succassors and Assigns. Subject to the limitations siasted in this Mortgage an tranater ot Grantor’'s mtareat. this Mortgage shall be binding
upaon and inure to the banefit of the parties, their successoras and aasigns. H ownership of the Property becomeas vasied in 8 parson Gthaor
than Grantor, Langder, without notice to Gremor, may deal with Grantor's successors with refarence to thus Mortgage andd tha Indebtedness
by way of forbearance or extension without relessing Grantor from the obhgations of this Mortgage or lisbikty under the Indabtedrmss

.-.

Tima I8 of tha Essensce. Tima iz of tha assance in tha parformance of this Mortgage.

Waiver of Homestead Examption. Grantof hereby releasss and waivas all righta and banetits of the homastsad sxemplion iaws of the Stats
ot Alabama ag o all Indebtedness sacwred by this Mortgags.

Waivers and Convsents. Lander shall not be deamed to have waivad any rights undar this Mortgage {or under the Relatad Documants)
urdess such walver is in writihvg and signed by Lander. Mo delay or omission on 1the part of Lander in axercising any right shali operstn as a
warvar ol auch right or any other right. A waiver by any party of s provision of this Mortgage shall not conatitute & waiver of o prepudice
e party's right otherwise to demand strict compliance with that provision or amy other provision. No pnor warver by Lender. nor any
coursa of dealing beiwesn Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantor's obhigatwons a3 to any
future trangactions. Whanaver consant by Lander i3 raguired in this Morigage. the granting of auch consent by Lendar m any hstance shai
not cangtitute continuing coneant to subsequant instances where such consant s required.

EACH GRANTOR AEHHQWLEH‘EEE HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AGREES TO ITH
TERMS.

THIS MORTGAGE IS GWEH UNDER BEAL AND IT |5 INTENGED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED WSTRUMENT ACCORDING TO LAW,

CAUTION -- IT 8 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN T,

GQRANTOR:

.' ”: .M.._,.‘-:;. ¥ FI I T : - _‘ﬁ‘m’ x

T

This Mortgage prepared bry:

Marma: Tamaka Dixon
Addrass: 417 N 20th Strast

Chy, Stnte, ZiP: Biemingham, AL 35202

INDIVIDUAL ACKNOWLEDGMENT

STATE OF J/&bm& —

1. the undersigned authority, & Notary Public in and for sard county in sfid stata, harsby cartity that J. Wray Pesrce and Clyde W. Pearcs. whose
names are sgned to the foregoing instrument, and whe are known 10 ma, scknowledged before mea on thia day that, being wlarmed ot the
contants of smd Morigage, they executed the same mluztnily on the day the same baers dlct"k

Givan undar my hand and officisl send this

day of
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From the Northeast coner of Section 36, Township 19 South, Range 3 West, go South @B
degrees 30 minutes 00 seconds East along the East line of Section 36 a distance of 550.00 feet;
thence South 72 degrees 50 minutes 37 seconds West a distance of 336.82 feet to an iron for a
point of beginning; thence South 72 degrees 50 minutes 37 seconds West a distance of 116.75
feet to an iron; thence South 32 degrees 22 minutes 28 seconds East a distance of 375.00 feet to
an iron; thence South 74 degrees West a distance of 59.00 feet to an iron on the Northeasterly .
right of way of Old Montgomery Highway; thence South 63 degrees 51 minutes 05 seconds East
along said right of way a distance of 98.77 feet to an iron; thence North 66 degrees 52 minutes 31
seconds East a distance of 190.07 feet to an iron on the Southeasterly right of way line of
Alabama Highway 31; thence left along said right of way alopg the arc of a curve to the right
which has a radius of 2009.86 feet, a delta angle of 08 degrees 48 minutes 09 seconds a chord
bearing of North 16 degrees 16 minutes 41 seconds West and a chord of 308.47 feet, a distance
along said arc of 308.78 feet; thence South 72 degrees 42 minutes 31 seconds West a distance of
200.01 feet to an iron; thence North 10 degrees 32 minutes 29 seconds West a distance of 101.35
feet ta the point of beginning. Situated and lying in the NE 1/4 of the NE 1/4 of Section 36,
Township 19 South, Range 3 West, Shelby County, Alabama.




