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MORTGAGE
(With Future Advance Clause)

| February 25, 2000
1. DATE AN PARTIES. The date of this Mortgage (Sccurity Instrument}is ... Yo S and the

parties, their addresses and tax identification numbers, if required, are as foliows: |

MORTGAGOR:  mapk E. Burchfield, Sr., a single man

If checked, refer 10 the attached Addendum incorporated herein, for additional Mortgagors, thewy signatures
and acknowledgments.

I#ENBER

} First Federal Savings Bank
; g 1630 N. 4th Ave. P. 0. Box 340
| Besgemey, AL 35020

! ¥

. 2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged. and 1o
? secure the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor
grants, bargains, conveys, sells and mortgages to Lender. with power of sale, the following descnibed property.

Commence at the Northeast corner of the Northwest 1/4 of the Southeast 1/4& Section
14, Township 20 South, Range 2 West, Shelby County, Alabama; thence Southerly along
the Bast line of sald 1/4 1/4 section 500 feet to the point of beginning of the
rract of ‘land herein described; thence continue along the laast mentioned course

100 feet: thence 90 degrees 13 minutes 30 seconds right, Westerly, a distance

of 300 fdet to the East right of way boundary of a road; thence B9 degrees 4&
minutes 30 peconds right, Northerly, along said right of way 300 feet; thence
Easterly 300 feet to the point of beginning.

. Shelb 803 County Rd. 336
The property is located i ... eerrirens F .................................................................. al }'
{ Comanty |
"Chelsea 315043
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Together with all rights, easements, appurtenances, royaltics, mincral rights, oil and gas rights, all water and ripanan
rights, ditchds, and water stock and all existing and future improvements, structures. fixtures. and replacements that
fmay now, of a1 any timme in the future, be part of the roal estaic desenbed above {all referred to as “Property”).
When the Secured Debt (hereafter defined) is paid in full and all undertying agreements huave been terminated. ths
Mortgage will become nuli and void.

MAXIMUM OBLIGATION LIMIT. The (otal principal amount secured by this Secunty Instrument at any one
time shall not exceed $ _...bo,000,.00 O This limitation of amount does not mchide interest and
other fees and charges validly made pursuant to this Security Instrument. Also. this hmitaton does aot apply to
advances made under the terms of this Security Instrument (o protect Lender's seeunity and to perform any of the
covenants contained in this Security fnstrument.
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SECURED DEBT AND FUTURE ADVANCES. The (erm “Sccured Debt™ 13 dehaed as follorws
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s} or other cyiklence of debt dewnhed
helow and all their extensions, renewals, modifications or substitutions. ( You mast spectfically idenufy the deftis)
securdd and you should include the final maturity date of such debitis).)

ALASAMA - HOME EQUNTY LINE OF CREDIT MORTOAGE (NOT CNRA FNMA FHIMC FHA OR VA LSE; page 144
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Y. e n wior and others. All foture advances and other future cbligations are

'hiti D e ot s Sy Tossrament. Nothing in ths
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e SR mdl ibment to make additional or feture loans or advances in any
‘frwiet Mo: agrénd to in & soparate writing.

gor owesitp Lender, which may later arise, 1o the exient ot prohibited by law,
to, Eabilithis for overdrafts relating to any deposit sccount agreement between

D. All'a sums sdvanced and expenses imcurred by Lender {or insuriag, preserving or otherwise
| the Property and its value and any other sums advanced and expenses incurred by Lender under
the of this Security Instrument.
In the event that Leader fails to provide any necessary notice of the nght of rescission with respect to any addiuonal
indebtedness secured under paragraph B of this Section, Lender waives any subsequent securily interest in the
Mort s principal dwelling that is created by this Security Instrument (but does not waive the secunty interest
for the debts referenced in paragraph A of this Section).

MORTGAGE COVENANTS. Mortgagor agrees that the covenants in Lhis section are matenal obhgations under
the Secured Debt and this Security Instrument. If Mortgagor breaches any covenant in this section. Lender may
refuse to make additional extensjons of credit and reduce the credit limit. By not exercising evther remedy on
Mortgagor's breach, Lender does not waive Lender’s nght to later consider the event a breach if it happens again.

w Mortgagor agrees that all payments under the Secured Debt will be paid when due and 10 aecordance
the termy of the Secured Debt and this Security Instrument.

Prior Security Interests. With regard to any other morigage, deed of trust, secunty agreement or other hien
document that created a prior security interest or encumbrance us the Property, Mortgagor agrees to make ali
payments when due and to perform or ca-m;:lzr“with ail covenants. Mortgagor also agrees not to allow any
modification or extension of, nor io request any future advances under any note o agreement secured by the hien
document withoul Lender's prior written approval.

Clalnss Against Title. Mﬂﬂgn.ﬁot will pay all taxes, assessments, liens, encumbrances, lease pavments, ground ropts,
utilitics, and ather charges relating to the Property when duc. Lender may require Morigagor to provide 1o Lender
copies of all potices that such amounts are due and the receipts evidencing Morigagor's pavmoent. Mortgagor will
defond title to the Property against any claims that would impair the hien of this Secunty Instrumeni. Mortgagor
agrees to assign to Lender, as requested by Lender, any nighis, claims or defenses Mortgagor may have against
partief who supply iabor or materials to maintain or improve the Property.

Property Comilition, Alterations and Inspection. Mortgagor will keep the Property in good condittion and make ]
repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, umpairment. or detenoration
of the Property. Mortgagor agrees that the nature of the occupancy and wse will not substantially change without
Lender's prior written congent. Morigagor will not permit any chnn,g_i in any license, restrichive covenant of
easement without Lender’s prior written consent. Mortgagor will notify Lender of all demands. proceedings. claims
and actions against Mortgagor, and of any loss or damage (o the Property.

Lender or Lender’s agents may, at Leader's option, enter the Propeny at any reasonable time fur the purpose of
inspecting the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifyving i
rcasonable purpose for the inspection. Any inspection of the Property shall be entizely for Lender’s benehit and
Mortgagor will in no way rely on Lender’s inspection.

Authority to Perform. If Mortgagor [ails to perform any duty or any of the covenants contammad 1n this Secunty
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as
attorpey in fact 1o sign s name or pay any amount necessary for performance. Lender's right to perform
for Mortgagor shall not creaté an obligation to perform, and Lender’s failure to perform will not preclude Lendoer
from exercising any of Lender’s other nights under the law or this Security Instrument.

Leascholds; Condombslume; Plonned Unit Mortgagor agrees to comply with: the provisions of anv
lease if this Security Instrument is on a leasehold. I the Property includes a unit in 2 condominism. tume-share or a
planned unit development, Mortgagor will perform all of Mortgagor's duties under the covenants, bv-laws, or
regulations of the condaminium or. ed unit development.

Coademastion. Mortgagor will give Lender prompt nptice of any pending or threatened action. by private ar public
cntities to purchase or take any or all of the Property through condemnation. eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor’s name 1n any of the above descnibed actions or clanns.
Mortgagor assigns to Lender the proceeds of any award or claim for damages connected with a condemnalion or
other taking of all or say m of the Property. Such proceeds shall be considered paymeats and will be applicd ax
provided in this _ t. This assignment of proceeds is subject to the terms of any prnor mortgage.
deed of trust, secunty agrecment or other lica document.

Insurnnce. Mortgagor shall keep Property insurcd against loss by fise, flood. theft and other hazards and nsks
reasonably associated with the due to its fype and location. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Mortgagor subect to Lender’s approval, which shall not be unreasonably wathheld. If Mortgagor fails to maintain
the coverage ibed above, Lender may, at Lender’s option, obtain coverage to protect Lender's nghts in the
Property according to the terms of this Secunity Instrument.

All insurunce policies and renewals shall be acceptabie to Lender and shall include a standard "mongage clause”
and, where anlicabl:, “Iml_;:iy:: clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lenhder requires.

Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall iate potice to the insurance carrier and Leader. Lender may make proof of loss if not

e
made mmcdulegv by Mogsigagor.
Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Property or tg the Debt, whether or not then due, at Lender’s option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled paymeni oor chaNnPe the amoont of any
payment. Any: excess will be paid to the Mortgagor. If the Pnﬁarty is acquired by Lender, Mortgagor's right to any
INSUTARNCE jes and proceods resulting froth damage to the Property before the acquisition shall pass to Lender to

the extent of the Secured Debt immediately before the acquisition.
: (page 2 of &)
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Financial Reports and @dditionsl Documents. Mortgagor will provide to Lender upon requuﬂ any financial
statement or information Lender may decm n.u&m':ahly ﬂﬂﬂt.ﬁhii? Mortgagor agrees o sign, deliver, wad il any
additions] documents or certfficanons that Lender may consider necessary to perfedt, continue, and pn:-u. re
Mortgagor's obligations under this Security Insirument and Lender’s hen status on the Property.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor s or will be lawfully scized of the estate conveyed

_by this Security Instrument and has the right to grant, bargain. convey, sell, and mortgage. with power of sale. the

Property. Murtgaga: aleo warrants that the Propenty is unencumbered, except for encumbrances noted above,

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt 1o be immuediately due
and payable upon the creation oOf, or contract for the creation of, a transfer or sale of the Property. This right is
subject 1o the restrictions imposed by federal taw (12 C.F R, 591), as applicable.

DEFAULT. Mortgagor will be in default if any of the following occur:

Framd. Aoy Consumer Borrower engages i fraud or matenat misrepresentation in conacchon with the Sevured
Debt that 1s an open end home equity plan.

Paymemts. Any Consumer Borrower on any Sccured Debt that is an open end home cquity plan fals 1o nuike
payment when due.

Property. Any action or inaction by the Borrower or Mortgagor occurs thab adversely affects the Property or
Lender’s rights in the Property. This includes. but is not limited to, the following: (3) Mortgagor fals 10 maintain
requited insurance on the Propertv: (b) Mortgagor transfers the Property: t¢) Mortgapor commuis waste os
otherwise destructively uses or fails to maintain the Property such that the action or naction adverselv affeats
Lender's security: (d) Mortgagor fails to pay taxes on the Property or otherwise fails to act and thereby cavsesa licn
Lo be filed aginst the Property that is semor Lo the hien of 1hus Security Instrument: () a sole Mortgagor dies (1) of
more than one Mortgagor, any Morlgagor dies and Lender's secunty is adversely affected: (g) the Property i< taken
through emuinent domain; (h) a judgmoent as filed against Mortgagor and subjects MnrtL.lgnr and the Property 1o
sction that adversely affects Lender’s interest: or {I'i' a prior henholder forecloses on the Properly and # o result
Lender’s interest is adversely affected.

Executive Officerv. Any Borrower g an exccutive officer of Lender or an affibate and such Borrower becomes
indebted to Lender or another lender 1in an aggregate amount greater than the amount penmitied under federal s
and regulations,

REMEDIES ON DEFAULT. o addition to any other remedy availabie under the terms of thes Secunts
Instrumoent, Lender may accelerate the Svcurdd Pebi and foreclose this Security Instrument m g mannes poovided
by law if Mortgagor is in defaull, In some instinces. federal and state law will reguire Londer (o provide Mortzagor
with notice of the right 10 cure, or other notices and may establish time schedules for forectosure acthomns

At ihe option of the Lender, all or any part of the agreed fees and charges, accrued inferest amd preacipal sl
hecome immediately due and payable. after giving notice o required by law. upon the occurrence of o Jdefault or
anytinge thereafter. The acceptance by [ender of any sum in payment or partial payment on the Secured Debt afier
the balance v due or ts aceelerated or after forectosure procecdings are hled shall not constitute 4 waner of
Lender’s nght to require complete cure of any existing detault. By not exercisiag any remedy on Morigagor's
defandt, Lender does not waive Lender's right to later consider the event a default if it happens again

Il Lender indhintes a judicial foreclosure, Lender shall sive the notices as required by applicable taw 3 Lender
invokes the power of sale, Lender shall publich the nmiu of sale, and arrange 1o sell all or part of the Propertsy as
required by applicable law, Lender or ats designee may pun,hua:: the Property at anv <ale Lender shall apph the
procecds of the sale in the manner required by appiicable law. The sale of anv part of the Property shall only
operate as a foreclosure of the seld Property, so any remaming Propeny shall continue 1o secure any unsatisficd
Seoured Pebt and Lender may further foreclose under the power of sale ar by judiciad foreciosure.

EXPENSEN ADVYANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION CONTS. 1t Mornigagumn
hreaches any covenant in this Security Instrument, Mortgagor a%ruu.v. 1o pav alt expenses Lender mcurs m
performing such covenants or protecting its secunty interest in the Property. Such expenses include, but are nol
lmited to, fees incurred for inspecting, prescrving, or otherwise protecting the Property and Lender’s securty
interest. These expenses are payable on demand and will bear interest from the date of pavmen! until pard 0 Full i
the highest rate of interest in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs
and expensces tncurred by Lender in collecting, enforcing oy protecung Lender’s nghis and remedies ander this
secunty Instrument. TBis amount may include, but s not limited 1o, attorneys” fees, court costs, and other tegal
expenses. To the extent permitted by the United States Bankruptcy Code, Morigagor aurees to pay the reasonable
atllorneys’ fees Lender incurs to collect the Secured Debt as awarded by any courl excrching jursdiction under the
Bankrupicy Code. This Security Instrument shidl remain in cffect until released. Morigagor agrees 1o pay for any

recordiation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES, As used 10 this section, (1) Environmeniad }aw
meany, without imitation, the Comprehensive Eovironmental Response, Compensation and Liababny At i(CERCLA
42 L1.S.CC 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorneyv generald
;nniun:-. or iterpretive letters concermng the public health, safcety, welfare, environment or a hazardous substance; and
Y Hazardous Substance means any toxic, radioactive or harardous malerial, waste, pollutant or contaminant which has
Lhdrdctenutlm which render the substance dangerous or potentially dangerous 1o the public health, safetv, wellare o
cavironment. The term includes, mthtml limitation. any substances defined as “hazardous material,” “toxic substances.”
“hazardous waste” or “hazardous substance ™ under any Environmental Law,

Mortgagor represents, warrants and agrees that
AL Except as previously disclosed and acknowledged v writing 1o Lender, no Hazardous Substance i or will be
located, stored or released on or in the Property. This restriction docs not apply (o small quantilics of
Hazardous Substances that arc generally recognized to be appropriate for the normal use and mantenanqe
of the Pmpcrt}r

B. Exceptias previously disclosed and acknowledged in wnting to Lender, Mortgagor and every tenant hine
been, are, and shall remain in full comptiance with anv applicable Environmental LLuw.

. Mnrlgagnr shall immediately notify Lender if a release or threatened release of a4 Hazardous Substance
nceurs on, under or about IK«E Property or there s 4 violation of any Environmental Law concermng the
Property. In such an event, Mortgagor shall take all necessary remedial action in accordance with any
Eonviroamental Law,

3. Mortgagor shall immedialely notity Lender in woting as soon as Mﬂl"li gor has reason to beheve there 1s any
pending or threatened mw:ﬂhgauun claim. or proceeding relating to the release or threatened release of any
Hazardous Substance or the viclation of any Environmental Law.
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12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a scparalc ngrm:mmt Mﬂﬂgagur wil!
not be reguired 10 pay 10 Lender funds for taxes and insurance in escrow. -

13. JOINT AND INDIVIDUAL IIABIIJTY CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND, Ml dulics
under this Sccurity Instrument are joint and individual. If Mortgagor signs this Security lnsirument but does not sign

an avidence of debt, Mortgagor does so only to mortgage Mongagﬂr 5 interest in the Property to secure pavmea! of
,the Secured Debt and Mnﬂgagm does pat agrec 10 be personally tiable on the Secured Debt. If this Security

— e =
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Instrumient secures a 0ty betwsen Lender and Morgagor, Momgagor agrees to waive any rights that mal
ﬁ cvent Lender fron any action or claitm against Morigagor or any party indebied under the obligation
rights may memﬂe, but are nm; limited to, any snu-gefitiency or one- action laws. Thé duties and! benefits ol

this Security inlimmcn! shall bind and benefit ihe successors and assigns of Mortgagor and Lender.

4. SEVERABILITY; INTERPRETATION. This Security Instrument is compiete and fully integrated. This Security
Instrument may not be amendéd or modificd by oral agreement. Any scction o this. Sccurity Tnstrument.
attachments, .or any agreement related 1o the Secured Debt that conflicts with applicable law will not be effective.
unless that law expressly or impliedly permits the vanations by written agreement. If any section of thes Secunity
Instrument cannot be eaforced according to its terms, that section will be severed and will not affect the
cnforceability of the remainder of this Securtty lostrument. Whenever used. the singular shall include the plural and

the plural the singular, The caplmns and headings of the sections of this Sccurity Instrument are for conveniente

, ALABAMA 35021

ce

us  only and are not to be used to interpret or define the terms of this Secunty Instrument. Timeis of the essence m the

E SECU!’HY instrument.

7A5. NOTICE. Unlcss otherwise required by law. any notice shall be given by delivering it or by mailing 1t by first chass §
L_: matl 1o the appropriate party’'s address on page | of this Security Instrument, or to any other address Josignated an

writing. Notice Lo one mortgagor will be deemed to be notice 10 all mortgagors.

6. WAIVERS. Except to the extent prohibited by law, Morlgagor waives all appraisement rights relating to the
Property. .

17. LINE OF CREDIT. The Secured Debt includes a revﬁlving line of credit. Although the Scoured PDebt may be
rechiced ta a zero balance, this Security Instrument will remain in effect until released.

18. APPLICABLE LAW. This Sccunty Instrumceot 1s governed by the laws as agreed to in the Sceured Debt. except o
the extent required by the laws of the jurisdiction where the Pmp:.rw 15 Jocated, and apphcable federal byws and
regulations.

19. RIDERS. Thp covenants and agreements of cach of the riders checked below are incorporated into and supplement
and amend the terms of this Security Instrument,

Check all applicable boxes]
Assignment of Leasesand Rents  [JOther .

20. L] ADDITIONAL TERMS.

INST # 2000-07719

03/10/2000-07719 L
09:44 AM CERTIFIRD |

SHELBY COUNTY JUDGE OF PROBATE
004 SNA 106.00

SIGNATURKES: By cigning below, Morgapor agrees 10 the terms and covenanis contained in this Security Insirument
und n ﬂl‘lj’ altachments. Mortgagor also acknowledges receipt of a copy of this Secunty Inslrument on the date stated
0na page 1
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r*m.rnmurH l',"l'l E. But‘chfield 51‘ {[¥ale) { QTS TERY | (R
iﬁ"E;JI'Li;L'li;T,'.':li'li;;;}.};.};;} """"""""""""""""""""""""""""""""""""" (Witness as o all sgnatares
ACKNOWLEDGMENT:
STATE OF ... Alahama. .. . CCOUNTY OF . Shelby o | .. _
. {. a notary public. hercby Dl:l'llf}' th:u H.irk, E... Eun;:h.fin],d .8 a Eingle mﬂn e .
................................. et b e eeeeres et renan e eenene e WHOSE name(s) Wﬂrv:: mgm:d o the fnngmng COony L:mnu

and who is/are known to me, acknowledged before me on 1his day that, being informed of the contents of ' |
the comveyance, he/she/they execuled the same voluntarily on the day the same bears dale. Given under my
hand this .. 25¢h. day of ....Febuzary . ..2000 . ... _

My commission ﬂxpirés: /_. ?_{j / mw
(S21) AL N £ W ol mesboony ZlY

(Modzry Pahl
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