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THIS MURTGAGE ("Security Instrument™} is given un February 25. 2000 The erantor s
MARGARET H DUNAWAY. AND JAMES £ DUNAWAY JR.
- wife and husband
(“Botrower" ). This Secuniy Instrament 15 given to .
COUNTRYWIDE HOME LOANS. INC.
which i urganized and existing under the faws of NEW YORK and whose

ackdress 15

4500 PARK GRANADA, CALABASAS, CA 91302-1613

"lLender”) Borrower owes Lender the principal sum of -

ONE HUNDRED FORTY TWO THOUSAND FOUR HUNDRED and 00/100

Dollars (1.8 ¢ 142,400.00 y This debt is evidenced by Borrower's note dated the same date a8 s Securih
Instrument {"Note”), which provides for monthly paymncnts, with the fll debr. if not paid carlier. due ami parable oo
March 1, 2030 . This Security Instrument secures to [ender: ta) the repayment of the debt evsienced
by Lhe Note, with interest, and all renewals. extensions and modificatons of the Notel (hy;tha payment of all other sums, wuh
interest. advanced under paragraph 7 to protect the security of this Security Instrument, and {c} the perlormance Ot Borpowet's
covenants and agre:ﬁmnl:-i under this Security Insirument and the Note. For this purpose, Bdrrower docs herely morigage. grant
and convey to Lender and Lender’s successors and assigns, with power of sale. the fullowing described propeny located in

SHELBY

County . Alshama

SEE EXHIBIT “A" ATTACHED HERETO AND MADE A PART HEREQF .

This Ls a purchase money MOTLEaEe.

which hus the address of 5321 TURQUGISE CIRCLE . B1RMINGHAM ereel e
Alabiima 35242 - L Property Address”,
| g € o | . | j
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LOAN #: 1653/8S

Tty HAVE ANL TO HOE this property unio emder and Letider’s successors and assipns . forgver. toeether with ol the
impravements naw of hereafler crected wa the property, and all easemens. appurtenanves. and fixres now or hereattd® o part of
the property. All rcplﬂuﬂmn[ﬁ atdd additions chall also be coversd by this Security Instrumeni. Al of the firregoing 1 reterred Ao
in 1his Security Instrument as the “Propenty.” '

BORROWER COVENANTS that Borrower i lawrally seised of the estate hereby conveyed st bas the 1At W marid
giant amkl convey the: Property and that the Property is uncncumbered, eavept for encumbragees of recard  Horrower warrnis Alud
will deferd generally the title (o the Properry against all claims amd demards, subject o any encumibrarges afl regord

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-upifornm covenams with inped
variations by jurisdiction o constitute a unaform security snsirument covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [oliows:

1. Payment of Principal and 1nterest; Prepayment and Late Charges. Borrower shall promptly pay when dae e
principal of and interest of the debt evidenced by the Note and any prepaymeal and late charges due under twe Nate

2. Funds for Taxes and Insurance. Subject {o applicable law or to a wnilen waiver by Lender, Borrower shail pay o
Lender on the day mionthly payments are cue under the Note. until 1he Note s paid in full. a sum "Funds ™ for qay searly taves
ar] asgesSMents whiﬁ:h may atiain priority over this Secunty Instrument as i lien on the Property: (b yearly leaschold paments
OF BrounG rents of thie Property. if any: (&) yearly hazard or propart Insurance Premiums. ek yearly Hood insdrane prathunis, b
any: ) yearly mortgage tnaurance prefyiums, I any, amd () any suns payable by Burrower w Pender. in agsordule wnh e
provisions of parageaph 8. i lieu of the paymen pf mortpage insurance premmms. These ilepis are ealled T HaUrow fteme o
Lender may, at any time, collect and hold Funds i an amount ol o cxceed the maximurm amouit a lender tor a 1ederilly relaled
mostgage Joan nwy require for Borrower's escrow account under the federal Real Fstate Sétlament Procedures Aot of 190 as
Lmended from ume to tme, 12 U.S.C. Section 2601 ¢f seq. ("RESPA™), unless another law that apphes tib the Funds ety o lesser
amount. If so, Lender may. at any time, collect and held Funds inan amaunt not 1o exwweed the lesser amouni et indy
etimate the amount of Funds due on the basis of current data and reasonable esnmates of expendinires uf future Fsoroa™ltems o
otherwise in accurdance with applicable law,

The Funds shall be held in an instituiion whose deposits are insured by i federal agensy. mslrumentality, of eplity nm luding
{ender. if Lender is such an institution) or in any Federal Home Loun Bank. Lender shall apply the Funds ' pay the Psarom
ltems. lender may not charge Borrower for holding and apptving the Funds, annually snaly2ing ihe escrow weiounl. of veriby g
e Eserow Hems. untess Lender pays Borrower interest on the Funds and apbliuah]e 1aw permuts Lender to make such a charge
However, Londer may require Borrower 1o pay & one-time charge for an independent teal CSIIC WY rCPUILING SETvh e used Iy
Lender in conpcction with this loan, unlébs applicabie fuw provides atherwise Unless an agreement s made or apphoanle law
requires inesest (o be pad, Lender shall not b requir-:':d 10 pay Borrower any imerest or earnngs on the Funds Barrower ol
Lender may agree i wriling, however, that interest shall be paid on the Funds Lender shall give 1o Borrower withns charge. an
annuat accounting of the Funds, showing credits and debits 1o the Furkds wnd the purpose for which each debit 1o the Funds was
made. The Funds ard pledged as additional security for all sums secured by this Security Insurunent

If the Funds held by Lender exceed the amounts permiited o be held by applicable taw. Lender shall account w Berrower for
hie exvess Fumds in accordance with the requirements 0f applicable {aw 1t the amount of the Funds held by Lender at any time i~
not sulficient to pay the Escrow [iems wnr::n due. Lender may so notify Borrower in writing, and, m such vase Borrower slull puy
v Lender the amount necessary to make up the deficiency. Barrower shall make up the deficiency in no mnre than tswelw
momhly payments. at Lender’s sole discretion,

Lipon payment in full of alt sums secured by this Secunty Instrument, Lender shall prompty refund o Borrower any | BHTYS
el by Lender If, under paragraph 2t. Lender shali acquire or sell the Property. Lender, prior fo the acguistbion st sale ol Ui
Properiy . shall apply any Funds held by Lender at the e of acquisition or sale as a credit 3gamst the sums secured byt
Securiry Instrnient. |

3. Application of Payments,  Unless applivable law provides otherwise, ali paymems received by Lemder umler palagraphe
i and 2 shall be applied: fiest, to any prepayment charges due undet lhe Note: second. 10 amounts payahle under paragraph
hitd o mterest due’ Tourth, to principal due: and tast, 1 any late charges due under the Note.

4. Charges: Liens, Borrower ghal pay all taxes. assessmemis. charges. finesy and pnpositions attrhutasle Ly the Fraperns
which may attain priority over this Sccurily [nstrument, leasehotd pavments or ground rents. if any. Borrower shall pas thewe
obhigations in e manner provided in paragraph 2. or if ot naid in that manner, Borrower shall pay them on tme directhy o e
person owed payment. Borrower shall promptiy furnish o Lender sl notices of amounts i be paxd umler thee paragraph It
Horrower makes these payments direcily. Borrower shall promptly [urnish to Lender recespis evidencing the paviments |

Borrower shall promptly discharge any lien which has priority over this Security Instroment unless Borrower  Gud agrees i
writing 1o the payment of the obligation secured by the lies urr a4 manner acceptable to Lender: (by comests in goend bath the uen
hy, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaw to prevent the
cnlorcement of the lien; ur (¢) secures from the hoider of the Len an agreemen sausfactory to Lender subordinating the hen o
this Security Instrumment. if Lender determmnes that dany part of the Property is subject to a hen which may ghtaimn privnity ovet Hus
Seourity Instrument, Lender may give Borrower a notice identitying the fien. Borrower shall sansfv the Hen OF take one s Hue

af the 1ctons sei forth above within 10 days of the giving of notice -
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LOAN #. 1653784

5. Hazard or Property insurance. Borrower shali keep the improvements ow Asime or rereatter crevied o e Propests
msured agamst loss by fire, hazards inoduded within the terms “extended coverage amd Lty other hoards o moniding Moeds o
Nooding, for which Lender requires nsurance. This insugance shall be maintained m e amounts and tor the perands s Lender
requires. The msurame cartier providing e insurame shall be chosen by Borrower subicot tr Lender’s appov . alitc R shadt s
be unreasonably withihcld. 1§ Borrower fals to mainiatn coverage described abinve. Domler mul o o LaBdor > o, NRIE
coverage 1o protect Lender s rights in the Property 1n accordance with paragraph !

All insurance policies and renewals shall be acceptable o Leoder and shall include o standiard marheage chas o IR KTt
have the right to hold the policies and renewals. It lender reguires. Borrower shall prompuby give wr Lemdes b ruveiphy af i
prémiums and renswal potices . In the event of Joss, Borrower shall give prompt NOGEE K1 (NE MISUTER G v af Bt s Eadlhdds 1 oiuhd
may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in Wiiling, msurance proveeds shall be apphed 1o ravorann or sepaed o i
Property damaged. il the restoration of repair is economucally feasible and Lender » secuniy 4 Nt peacned 14 the resieratien oo
repair 15 ol cconomicaily feasible or Lender's security would he lessened. the msurance procouds cutdi b appied oo the s
seeured by this Security Instrument. whether o1 not dwu due. with any excess paunl o Borrows (1 Borrowe: aboarsdons i
Property. or does nol answer within 30 days a notice from Lender that the insurance waifier has oficeed o sotic a Ll fher
Lender may collect e surance proceeds. Lender thay use the proceeds [0 repatr 01 Testore e Properts of Lo juit S e
hy this Security Instrument, whether or not then due. The 30-day period will begm when e anboe v Zib e

Uniess Lender aml Borrower otherwise agred in W‘l"lting. dny appht;;ninn of ;‘irn-:*:t‘th v IR I[N WIal] TR e D IR
the due date of the minthly payments referred 1o i pacagraphs | and 2 or chanyge the amoun: of the pasients Bander p TP
ot the Property b adquired by lLender, Borrower's righl {u any INSUrdike polivies ad prowecds resuinng e daaee e hi
Property privr to the avywisition shail pass Lender 10 the extent of the sums sevtired by s Securniny lasnment piwdiate s
prior (o the acquisiion. j

6. Occupancy, Preservation, Maintenance and Protection of the Property:  Borrower’s Loan Applivation; Ledcholds,
Borrower shalt occupy, esiablish, zrd usc the Property as Borrower's prinaipal roswdeney withm aaeey dbavs after e evesution o
this Security Instrument and shali conlnue to oecupy the Property as Borrower's principul rosdence (107 ol boast ofig ey fter
date of necupancy, unless Londer otherwise agrees In wnling, which conscii shail nee be uareasonabiy wthheld, eroamiess
exlenuating ciecumstances cxist which are beyond Borrower's control. Borrower shall not destroy, dapiage o unpis thi Profwe il
aliow the Properiy w deferiorate, of commil wasie of the Property. Borrower shail be o detanle i iy fotfettane 200 o
proceeding, whether ‘civil ot criminal, is begun that in Lender’s good faith judpment cntid tesult i forfesuie of e Property of
otherwise materally impair the lien ¢reated by this Secnnity Instrument ot Lender's seouniny antresd Boarrower 1iey JuTw s b
default aml rt:imit;ﬂr:i. as provided in paragraph I8, by causing the action of provecding e e dismuesed withy o rohine that
Lender's good fah determinastion, precludes forfesture of the Bortower's werest in the Property ar other males i sepaiitedi ol
the lien creafed by this Security Instrument or Lender's securtty mnterest Borrower shali aivo beoan detanlt 1t Borrowe:r Jdummye the
luan application proeess, gave malenially false or naccurate nformation or statements 1o Lender (or taded o proside | aady: woth
any natenal information) in connection with the loan evidenced by the Now, uwluding, bai po heutedd o reproseIiaions
cuncerning Borrower's vccupanky of ihe Property av a prmncipal reswlence [t this Securty Snstrurment s onalesehodds dorrowes
shall comply with all the provisions of the lease If Borrowes acauires fee ttle 1o the Properts thee feasehnld ot the tee nhe shadl
ner mesge unkess Lender agrees 1o the merger in writing

7 Protection of Lender’s Rights in the Propeety, I Borrower fails o periorm the oonerallts amd atfecinents aniuned 1
this Security Instrument, or there is a legal procecdiny that may swgoeficantly affect Pender™s mthis i tne Propertn sk ax 3
proceeding in bankrupicy, probate, for condemmnation or forfeitzee of o enforce faws or regulations:. then armnde s e gnd pons
for whatever is necessary o protect the value of the Property and ELendar’s rights 1 the Property bonder’s aciams 1y 1 e
paying any sums sccured by tien which has prioriry over Hus Securily JOstrunieni, dpporanny i cutat v Foasonabe
giorteys” Tees and emicring on the Property b make repatrs Althoagh Lender may tabe acton under dus caregraph 7o
Jowrs, O have [y G0 80,

Any amounts dishursed by Lomder undet this paragraph 7 shall become aditional debt of Boprower sgvitred an thes ooty
nctrunent. Unless Borrower and Lender agree 1o other (ems ot payment, these aibeunt: chali Tear ntefest TeT I dale v
dishursciment at the Note rate amd shalt ba payable, wilh INterest. upon NOTKe from famler L Barroey rogquesting P i

8. Mortguge [nsurance, If Lender requircd moriidgc nsurance gy a cemhtion of making the foan wecnitod b orhes S urs
[strument, Bocrower shali pay he premiums required 1o maintain the slofldate URInCe i eitees JE fen i Todset TS
NWHLEIge Msyrance coverage n:quirr:d h)fjb:ndfr fapses oFr ceases 1o be in offect. Borrower shall pay the proimams .'vqum:d Y
oblan coverage substantally equivalent o the mortgage INSUFABCe previowsly moeftece, @i Lo sl taiteatin cyuars Aottt
cost o Borrower of the morigage Insurance pPrevicusly i effect, (Tom an JHernalc merlea g Insurad gpprosed ba beider )
wbstznually cquivalent morfyage mMsurance CoVETage 1+ nol svailable Borrower shall pay o Tender cach manth o vaal w
ane-lwelfth of the yearly morigage insurance preiiiim bemg paid by Borrower when the msurane conerage Lapsed g ceaaed e
he ur effect Lender will accept, use ang retain these pavinenty as o foss resefie 1 Ned of moronme i Do st

. ‘k.;r

1}
4 p ek

F—prm 3001 90
A _LGH(AL) “mutiti CFC(07/44) g N1 ; f; ML




LOAN #; 1653/8Y

AV RIS LY D0 longer be ruquir!d. a1 the option o Tender, 1f merigage instrance overade o5 the amount ST or THE DT
that Lender requires) provided by an inswigr approved by Lender again becomes &b slanie and s obtaingd  Borrouwor shallpas the
premiuris requited Lo mainain moftgage insurance N cffect, or W provide i Wss reserie, untis the requareme o AoTE e
msurance ends in accordance with any written agréement between Borrower and Lender or applicable Taw

9. Inspection. fender or ity agent may make reasanable entres upon and spechions o Hie Properny Desder shoi ey
Borrower notice al the time of or prior to an mspection spesifying reasonable cause for thy mepacaer

10. Condemnation. The proceeds of any award or ctaim tor dapages, ditect vr consequental mocshuec e withoar
cotwlemnation or other taking of any part of the Property. of for conveyance w1 lwa of Condemmation, dre ferens asstred sl
shatl be paid 1o Lender, |

In the event of a lotal taking of the Property. the proveeds shall be apphed o fhe suns sevaired By ftiee Seourty Iistrumont,
whethier or not then due, with any excess paid 1o Borrower In the avent ar 3 partial taking of the Properis an d b B TR TR
value of the Propeny immediately before the taking is equal to of greater than the qrnount of the sams secured Dty Seouns
Instrumient immediately before the aking. uniess Borrower and { ender otherwise agiee 1wl e suan wonred Tt
Security Instrument sﬁall he reduced by the amount of the proceeds mutiphicd by the tollowmg fratum o SOOI U DR TR
the sums secured imediately before ine 1aking, divided by (b the Fair market ~alue v the Propeny ipuncdateiv wes e
Luking. Any balance shall be paid to Borrower. (n the event of a partial Geking of the Property whivch the fa prac kel abic od oy
vroperty immediately. before the taking is less than the amount of the sunn secured unmediiely belore the Laamig unboss
Harrower and Lensker othetwise agree in writlng ar paless applicanle Law othersise pit e, he proveeds shali he appied e Thi
cums secured by this Security Instrument whether or 1ot the sums are then duc.

If the Property iv sbandoned by Borrower. of £ after notice By Lender o Borrowes that e cotdamies vem < Itk
ward or seltle 8 claim for damages, Borrowsr falls respond to Lemder within 30 sk slier the Wite the fowL e 1 epen, Lerndes
 authorized to collect and apply the procesds, at iy PR, either Hr Tesioration or repalt o] the Propern OF G ol s . afe
by this Security Instrumenl, whether or pot then ute f .

intess Lender and Borrower otherwise agrec m writng, any application ol procecds W B gt shain apel e iRD T punpan
the due daw of the menthly payments referred to 1 paragraphs | and 2 ur change the unoant of st b pavimieitls

11. Borrower Not Reieased; Forbearance By Lender Not a Waiver.  Bxiension o e Ume for pavmwst ar e abie,
of amoftization of the sums secured by this Security Instrument granicd by Lender [0 ilis Suyeessor it plerest vl Berimws shall
aol operate 10 release the hability of the original Borrower of Borrower's sucbessors 0 wterest Lender shadi sot be ESTULLISS
commence procecdings against any SUCcessar i intetest or retuse 1o extend tme for pavinent o otherw e oty amno iz atiod ol
he surms secured by this Security Insirument by reason of any demand made by the vngimal Bormower o [+ R FIRSUIC SESEN TR T
in interest Any forbearance by Lender in exercising any right of remedy <hall nol he 4 sedlvel of o procode the esgrise at s
riglt or femedy,

: 12. Successors and Assigas Bound; Joint and several Ligbilits:  Co-signers, e wovetianiy ardgreemends o thes
. Seeurity Instrument shall bind and benefi the successors and assigns of Lender Sind Borpower. subisid to dhe e eaees e
' paragruph 17 Borrewer's covenanls and agreements ghalt be joml and ~ovwral  Am Borrower wlhwr coesawns s heoune

instrument but does not execute the Note: (a) 18 co-signiag this Securuy Instrunesd Ay B HOTIRAEY. dEaii R s e
Borrower's interest in the Property under the terms of this Secunty Instrument. thy 1s 1ol persoubly ohbgated fo e The s

secured by this Security Instrument, and (¢) agrees that Lender and any aother Bormovwer muad deree i coadend oty Lerbe gy

make any accommuodations with regard (o the 1€rms of this Security Instrument of the Nole witnou ihat Barromer « cofsper!

13. L.oun Charges, if the loan secured by this Security insinament i subiect 10 dew which seln socnn odln IRTRUE
amd that law is finally interpreted so that the interest or other loan charges collected o 1o be collected mconne. bion sl ihee hoar
cxgeed the permitted limits. then: (a) any such loan charge ohall be reduced thy the amount aedessaldy 1o recdton che Charge D
permilied limit, and (by any sun aiready collected from Borrower which excveded permmimed lmats wit b rotutnded 1o Borrowe:
{ender nuy choose (o make this pefund by reducing the orincipal vwed under the ot or by alihiny odirest pariment Lo
Horrower. I a refund reduces prircipal, 1he reduction will be treated as i paral prepat it withont aniy propadiflent Jhaes
under the Nete

14, Notices,  Aily dotice 0 Borrower provided for i (us Segunty Instnineld shali be given by deliveriins 10 or By T
by first class matl ynless appticable law tequires use of anothgr method  The nobie skl e ddires tedd o the Froapertn duddress o
any uther address Borrower designates by notice 1o lepder Any note i §ender shali e given be Dirst Sl im0 bomde:
address stated herein or any other address Lender desigrates Dy nooce d Borrower ANy notice provided oo s Seaudin
Insieument shail be decmed to have heen given to Borrower of | ender when given as prosidad in i LATAT AP |

i5. Governing Law; Severability. This Security [nstrument shall be governed 1y tederal faw aind the dews oDt
arsdiction in which the Property s located. I the ovent thal any provision or Cuise of thes Sevungy dnstramens or the Seeic

confiicls with apphicable law, such conilict shall net alfect other provisions of tis Sccunity Instrumient o B Note ahin oo “u.

piven eifect without the coaflicting provision. To ths end the provisions of dus Secunty lostrumet aiid the St e i iared

-
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LOAN #: 1653789

16, Berrower's Copy. BorPower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficiat Interest in Borrower, If all or any part of the Property or anv siiesresin ity
old or transferred (or if a beneficial imerest in Borrower is sold or transferred and Borrower 13 not a nitural persons Wit
Lender's prior written conseni, Lender may. al us option, require immediate pavment in full of ali sums secured by this Seurty
Instrument. However, this option shall not be exercised by Lender it exercise s prolibited by Federal law as of the date ot s
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The noticd shall provade o permod of imi dess
than 30 days from the date the notice 15 delivered or mailed within which Borrower must pay sll swms sectred by thn Securis
Instrurnent. If Borrower fails to pay these sums prior © the expiration of this penod. Lender miay invoke any remedics perinted
by this Security Instrament withoul further notice or demand on Borrower

18. Borrower’'s nghl to Relnatate. I Borrower mwels certain conditions, Borrower <hall have the ridtt o fuee
cnforcement of this ‘Security Instrument discontinued at any time prior o the earlier of £a) § davs (o7 suh other pernsd s
applicable law may specify for reinstatement) before sale of the Properiy pursuant to any power of sale contined i (his Securily
Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower (a) pass Lender alt
.ums which then would be due under this Security Instrument and the Note as if oo acceleration had occurresd. by cures adis
default of any other bovenants or agreements: (c) pays all expenses ncurred in epforcing this Secuniy Instrument . inciudmyg. bus
ol Hmited 10, reasonable attorneys’ fees; and (d) 1akes such action as Lenkler may reasonably requare (o assute thai the ten ol this
Security Instrument,; Lender’s rights in the Property and Borrower's obligation to pay the sums secored by tus Securnn
Instrument shall cortinse unchanged. Upon reinstatement by Borrower, this Security Instrumeni and the obhigaiions sevured
hereby shall remain fully effective as if no acceleration had occurred However, this right 1o reinstate shail pol appls an the cave of
acceieration under paragraph 17 '

19. Sale of Note: Change of Loan Servicer. The Now or a partial interest in the Nole (fogether with this decuinty
Instrument) may be $old one of more limes withoul prior potice © Bosrower A sabe may result in i change in the enlify (kpwn
. the "Loan Servicer"i that collects monthly payments due under the Note and this Secunty lnsirument. There also may be ok or
more changes of the Loan Servicer unrelaled to a sale of the Note. If there is a change of the Loan Servicer. Borrower wiil be
given written notice of the change in accordance with paragraph 14 above and applicable law  The netice will state the rame ikl
address of the new Loan Servicer and the address to which payments should be made. The notice wil also contam any ather
intormation required by applicable law.

10. Hazardous Substances. Borrower shall not cause or perrmit the presence. use. disposal. storage. or release of any
Harardous Substances on ot in the Property. Borrower shall not do. nor aliow anyone clse i do, anvihing affecting the Properiy
that is iy violation of any Environmental Law. The preceding two seatences shall not apply w the presence, use, of sloragc un the
Property of small quantities of Hazardous Subsiances that are gencrally recognized to be appropriate 1o normal residentlal e
andd 1o maintenance of the Property.

Borrower shall promptly give Lender wnilen nolige ol any investigation. claim. demand. hawsuit or other aibon y a0y
goverumental or regulatory agency or private party inveiving the Propeny and any Hazardous Substame of Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governunental or regulatory authoniy . that any
remaval or other remediation of any Hazardous Substance affecting the Property is necessarn . Borrower shali prompily take ali
necessary remedial actions in accordance with Environmental Law.

As uscdr in this' paragraph 20, "Hazardous Substances™ are those substances defined as toyi of hazasdous subsbances 2
Fnvironmental Law. and the following substanccs: gasoline. kerosene. dther flammable of tox petroleum preoducts. oLk
pesticides and herbidides, volatile solvents, materials comaining asbesos or formaldebyde, wnd radioactise whateriats As used
this paragraph 20, "Environmental Law™ means lederal taws amd laws of the jurisdiction where the Property is located thal refate
1w health, safely or environmental protection, i

NON-UNIFORM COVENANTS. Borrower amd Lender further covenant and agree as tollous -

21. Acvelerstivn; Remedies. Lender shali give notice fo Borrower prior 1o acceleration following Borrowei’s breach
of any covenant or agrecment In this Security Instrument (but not prior to acceleration uader paragruph 17 ualess
applicable law provides otherwise}, The notice shalt specify: () the default; (b) the actlon required to cure the default;
¢ date. not less than 30 days from the date the notice Is given to Borrower, by which the defaudt must by cured; and {d}
that faihere to cure the defaalt on or before the date specified in the natice may resubt in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shali further inform Borrewer of the righl to reinstate
after acceleration H::nd the right to bring 2 court action to assert the non-existence of u default or any other defense of
Rorrower 10 acceleration and sale, If the default s not cured on or before the date specified In the notice. Lender, at #s
aption, may requirk immediate payment in [ull of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitied by applicable law. [.ender shali be entitled to colbect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, hut not limited to. reasonablc
attoraeys' fees and costs of title evidence.

s
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LOAN #: 1653789
If Lender invokes the power of sale, Lender shall give 3 copy of & patice to Borrower in the manner provided in
paragraph 14, Lender shall publish tha.notice of cale once a week for three consecutive weeks in a newspaper pubficshed in
SHELBY | County, Alabama, snd thereupon shall sell the Property to the highest bidder a1 public
suction at the frout door of the County Courthouse of this County. Lender shall defiver to the purchaser bLender’s deed
conveylng the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the: following order: (a) to all expenses of the «ale, Including. but not

Himited to, reasonsbie attorneys' fees; (b) to all sums secured by this decurity Instrument; and (c) any excess to the person

or persons legally entitled to it.
22. Release. Upon payment of all sums secured by this Security Instrument, Eender shall redease this Securuy nsioimnernt b

Borrower. Borrower shall pay any recordation costs. Leriier may churge Borrower a fee for releasing tus Scoursty lnstrgment. bul
only if the fee is paidito a third party for services rendered and the charging of the fee 15 permied under applicable faw

23. Walvers. Sorrower waives ali rights of homestead exemprion in the Property and relinquishes ai Fghits of CUrtesy AT
dowes in the Property.

24. Riders to this Security Instrument. If une or more riders are executed by Borrower and fecorded together sl Wi
Security Instrument, the covenants and agreements of exch such rider shall be incorporated inte and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rideris) were i part of this Security instrument.

[ heck applicable box(esH

., Adjustable Rate Rideres? -, Condominium Rider 1 4 Family Ruder
 Graduasted Payment Rider ~ Planned Ung Developiment Ruder | Biweckly Paymen Rider
a i Balloon Rider  Rate lmprovement Ruder Secomnd Homwe Kides .
"I V.A_ Rider X Otheris) (specify] X

¢ Reduction OQptinn Ridoer
hA

BY SIGNING BELOW, Borrower accepts and agrees to the werims amd covenants contained (n this Secunty Instriument ansd 6
any rideris) executed by Borrower and recorded with 1t

Witnesses: s )
EESC 5 1 L&&M"f-‘&k‘f 12500 sean

, | GARET ¥ DUNARAY

Fobre-w gt

,

f

/ -~ . 5 | *;' . o
o LA P ‘{j""\A—‘} ih_%_ _ ﬁﬂ?éb I

L.} S E WHAHAf ..]R [kirFiowy

- tSeal) . A 5 (5S¢l
Bairrowor Hartirapr
STATE OF ALABAMA,  Jefferson County sv;
e thas 2ath day of February, 2000 | 1, Glayron . bweene

_a Notary Public 1o and for said county and mosdad state. herehy cemmify tha

Margaret H. Dunaway and Jomes E. Dunaway, Jv.

| whose pamue(s: AU« spred 1w
FOrepoing conveyanse, and who Are gnown to me. acknowledged before me that, hewng mtirmed of (e conients
of the conveyaie, Chey executed the same voluntarily and as thelr a b oy the dad he same bears it

Chven under my hand and seal of office ths I5¢thn day of

My Commission Expires:  8/3/03 |
“otary Punlic

This nstrument wis prepared by S. ROBINSON | 5 h .

A | T. BWEENEY, ATTORNEY AT LAW IR o
~BH{ALY (G CFC {D704) Haga & 6 Form 3001 9790
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Prepared by: 8. ROBINSON |

COUNTRYWIDE HOME LOANS, INC.

A— BRANCH #211

DATE: 02/25/00 2243 COLONNADE PARKWAY
BORROWER: MARGARET H DUNAWAY BIRMINGHAM, AL 35243-2356
CASE #: (205)967 - 0585

LOAN #: 1653789 Br Fax No.: (2051967 -4980

PROPERTY ADDRESS: 5321 TURQUOISE CIRCLE
| | BIRMINGHAM, AL. 35242-

LEGAL DESCRIPTION EXHIBIT A

Lot 4-A, Block 3, Resurvey of Lot 4, Block 3, Broken Bow, as recorded n Map Book 9, Page 93,
in the Office of the Judge of Probate of Shelby County, Alabama.

A une
EHAVAIGONY \&\W P

Legal Description Exhibit A : -
1C4041US {11/99) 11-
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| WHEN RECORDED MAIL TO: —T  SPACE ABOVE FOR RECORDERS USE

COUNTRYWIDE HOME LO_ANS, INC.
MSN SV-79 / DOCUMENT CONTROL DEPT. Prepared by: 5. ROBINSON
P.0O. BOX 10266
 ESCROWCLOSING #: BIRHIHGHAH, AL 35243-23h6
RATE REDUCTION OPTION RIDER

THIS RATE REDUCTION OPTION RIDER is made this 2oth day of
February, 2000 _and is incorporated into and shail be deemed to amend and supplement the

Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note (the "Note"} 10

COUNTRYWIDE HOME LOANS, INC.
(the "Lender") covering the Property described in the Security Instrument.

*  ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE REDUCTION OPTION
The Note provides for the Borrower’s option to reduce the inierest rate from time to time, as follows:

CONV Initials: % . Mb

¢ RATE REDUCTION OPTION RIDER
1135241 XX {11/99)
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CONV

. RATE REDUCTION OPTION

| OAN #: 1653789

(A) Option to Reduce Interest Rate. I have a Rate Reduction Option that 1 can exercise in my sole
discretion unless I am in default or this Section 1(A) will not permit me to do so. The "Rate Reduction
Option” is my option to reduce the interest rate [ am required to pay under Section 2 of the Note. 1 can
elect to reduce my interest rate under the Rate Reduction Option as many times as [ want, but not more

than once each calendar month. If I exercise my Rate Reduction Option on or before the 25th day of
“the month, then my "Reduced Interest Rate" will take effect on the first day of the month following my

exercise of the Rate Reduction Option and my satisfaction of the required conditions set forth below. If
I exercise my Rate Reduction Option after the 25th day of the month, then my Reduced Interest Rate
will take effect on the first day of the second month following my exercise of the Rate Reduction Option
and my satisfaction of the required conditions set forth below. The date on which my Reduced Interest
Rate takes effect is called the "Rate Reduction Date."

I may exercise my Rate Reduction Option, by meeting the following conditions: (i) 1 must give
notice to the Note Holder by mail, telephone or Internet, or by other means acceptable to the Note
Holder, that 1 want to exercise the Rate Reduction Option; (i1) at and from the time I give this notice (the
"Notice Date") to the Rate Reduction Date, 1 muét not be In default under the Note or the Securit?
Instrument; (iit) by a date specified by the Note Holder, I must pay the Note Holder 2.5 points (the
"Points ") as consideration for the Reduced Interest Rate; and (iv) in accordance with Note Holder’s
requirements, I must (a) sign a modification agreement or confirmation, oOr (b) via Internet, or other
electronic means, acknowledge my consent and intention to be legally bound by the terms of the
modification agreement or confirmation set forth on the computer screen (written confirmation by me
may also be required). By selecting "I agree" (or similar terms of acceptance) on the computer screen, I
indicate that I understand and intend that the modification agreement Of confirmation on the computer
screen is the legal equivalent of a signed, written contract and is equally binding.

By selecting "I agree" (or similar terms of acceptance) on the computer screen, [ indicate that |
understand and intend that the modification agreemeni Of confirmation on the computer screen is the
legal equivalent of a signed, written contract and is equally binding. 1 agree 10 be legally bound by a
computer-screen acceptance by any other Borrower or by another person who 1 or apother Borrower
authorize to access any Internet or other electronic account feature.

(B} Option to Finance the Points. [ have the option to obtain advances (the "Future Advances ")
under the Note to pay all or a portion of the Points, rather than using my own funds, if I satisfy the
following conditions (the "Advance Conditions”): (i) [ have paid my previous 12 monthly payments
required under the Note when due; (i) the value of the Property has not decreased since the date of the
Note; (iii) the total unpaid principal balance of the Note, including the new advance and all previous
advances, does not exceed the original principal amount stated on the face of the original Note; (iv) 1
have not exercised any right to limit or t© terminate the operation of the Security Instrument as security

for futare advances; and (v) the advance is not prohibited by applicable law. Subject to the Advance

Conditions that I must satisfy, Lender and I intend that the Future Advances are obligatory.

(C) Reduced Interest Rate. My Reduced Interest Rate will equal Fannie Mae’s Fixed Rate
Convertible Option Mortgage Index on the Notice Date (the "Index”), except as provided below. If my
loan includes lender-paid mortgage insurance, my Reduced Interest Rate will be higher than the Index

| . Initials:
¢ BATE REDUCTION OPTION RIDER '
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LOAN #: 1653789

" by the same amount added by Lender for such lender-paid mortgage insurance at the time my loan was
first originated; provided, however, that my Reduced Interest Rate shall never be higher than the interest
rate in effect immediately prior to the Notice Date. I can ascertain the Index each day by contacting the

Note Holder.

(D) Option to Extend the Maturity Date. If I exercise my Rate Reduction Option, I may also elect

" to extend the term of the Note. In order to do so, I must give notice to the Note Holder at the same time,
and in the same manner, that I give notice of my election to exercise my Rate Reduction Option. If my

- original term was 30 years, I may extend my term for any period ending no later than the earlier of (1)
30 years from the Notice Date or (it) 40 years from the date of the original Note. If my original term
was 15 years, I may extend my term for any period ending no later than the earlier of (i) 15 years from
the Notice Date or (i) 25 years from the date of the original Note. In accordance with the terms herein,
my Maturity Date may be extended up to 10 years after March 1, 2030

() New Payment Amount and Effective Date. If I exercise the Rate Reduction Option, the Note
Holder will determine the amount of the monthly ‘payment that would be sufficient to repay the unpaid
principal, including any advances, I am expected to owe on the Rate Reduction Date in full on the
Maturity Date (as it may be extended) at my Reduced Interest Rate in substantially equal payments. The
result of this calculation will be my "New Payment Amount.”" The due date of my next monthly
payment following the Rate Reduction Date is my "New Payment Date." 1 will pay the New Payment
Amount as my monthly payment on and from the New Payment Date until the Maturity Date (as it may
be extended) or until the next New Payment Date if again exercise the Rate Reduction Option.

B. FUTURE ADVANCES FOR POINTS PAID IN CONNECTION WITH THE RATE
REDUCTION OPTION

NOTICE: THE SECURITY INSTRUMENT SECURES FUTURE
ADVANCES AND IS A FUTURE ADVANCE MORTGAGE OR DEED OF TRUST
Any and all Future Advances shall be secured by the Property in accordance with the terms of the
Security Instrument, whether advanced as of the date hereof or in the future, together with such other
expenditures by the Note Holder made in accordance with the Security Instrument, all just as if each
Future Advance was made on the date of the Security Instrument. The maximum aggregate outstanding

AR REREESERRTY il FEERARD BSuRTHINbREE ana o716 e fme SR e

| , not including such other
expenditures by the Note Holder made in accordance with the Security Instrument. Loans and advances
~ up to this amount, together with interest, are senior to indebtedness to other creditors under subsequently

created, recorded or filed security instruments and other liens. If the Property is in the State of Nevada,
then this Security Instrument is governed by N.R.S. 106.300 to 106.400 inclusive.

CONV Initials: 9 I’Vﬁ?

& RATE REDUCTION OPTION RIDER
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' BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained 1in this Rate

Reduction Option Rider.
d H M A-AH-00 (Seal)
MARGAR H DUNANAY - Borrower
) f
g LL—«.A)"“‘] G/Z, 2.'25-'5‘:} (Seal)
JAMES E DUNAWAY JR 7/  V - Borrower
(Seal)
- Borrower
(Seal)
- Borrower
" CONV
& RATE REDUCTION OPTION RIiDER
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