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REAL ESTATE MORTGAGE Loan ID: 0400003699

THIS INSTRUMENT PREPARED BY  (NAME) ALIANT BANK |
(ADDRESS) p 0 BOX 383067,BIRMINGHAM, AL 33238-3067 :

STATE OF ALABAMA v )
COUNTY OF cHELRY

WORDS USED OFTEN IN THIS DOCUMENT

(A) "Mortgage!. This document, which is dated FEBRUARY 16th , 2000  will be calicd the “Mortgage”.

(B) "Borrower”.
ncJ HOME BUILDING LLC, a limited liability company

will sometimes be called "Borrower” and sometimes siraply "I°.

7} "Lender”.
) ALIANT BANK
will be called *Lender”. Lender is 8 corporation which was farmed and which ¢xists wnder the laws of the State of Alshama. l.cnder's address i
P O BOX 383067, BIRMINGHAM, AL 35238- 3067
(D} "Neoie". The notc signed by Borrower and dated FEBRUARY 16, 2000 as such may hcreafter be renewed,

extended or modified, will be calied the *Note®, The Note shows that | owe Lender
SIXTY-FIVE THOUSAND AND NO/100
dotlars, plus interest, which | have promised (o pay in payments of principal and interest for 182 days
with a final psyment due on  AUCUST 16, 2000 _or such iater date to which matunty may be ¢xtended (if not
more than 20 years from the date hereof). The [inal payment may be a balloon payment which may be refinanced from Lme 10 LUme.
(1) "Property”. The property that is described below in the section tittked "Descnptios OF The Property”, will be calied the ‘Pmpcny".'

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property o L ender. ‘This means that, by signing this Mortgage, I am giving Leader the rights that | have in the
property subject 1o the fcrms of this Mortgage. The Lender also has those rights that the law gives 10 londers who hold monpages oa reai

property. | am: giving Lender those nights 1o protect Lender from possible losses that might result if 1 Feil 10

(A) Pay ail the amounts that ] owe Lender as stated in the Note;
(B) Pay, with interest, any amounts that Lender spends under this Mortgage to prolect the va

the Property,
’ (C) Pay, with intercst, ny other amounts thar Lender [ends 10 mc 43 Puture Advances undes Paragraph 7 below,
(DY Pay any other amounts that [ may owe Lender, now or in the future, including any amounts that 1 become obligaied 16 pay & &
resutt of another fosn from Lender or my guaranty of 3 loan (0 SOmMeonc else by Lender, sometimes referred to as "Other Debts™ and

(E) Kecp all of my ather promises and agrecments undcr this Mortgage.

lue of the Property and Lender's nghts in

If | keep the promiscs and agreements listed in (A) through (E) above. this Mortgage and the transfer of my rights 1n the Propeny sill become

vend and will end.

LENDER'S RIGHTS IF BORROWER FAILS TQ KEEP PROMISES AND AGREEMENTS

i this Mortgage, Lender may require thet | pay immediately the entire amount 1hen

If 1 fait to keep any of the promiscs and agreements made
any furith¢r demand for paymeni The

remaining unpaid under the Note and under this Mortgage. lender may do this without making
requirement will be called "Immediate Payment in Full®.

if 1 a1t to make Immediste Payment in Full, Lender may sell
the courthouse in the county where the Property is jocated. The Lender or ils attorney,
Property in lots or parcels or a8 on¢ unit a$ it sees fit a1 this public auction. The Property will be sold Lo the highest
[.cnder, for credit against the balance due from Bormower.

notice of the lime, place and torms of sale will be given 1o the public by publishing the notice with a descniption of the Property nace 1 wrek for
three (3} consccutive weeks it 4 aewepaper of geners] circulation in the county where the sale »ail be Reld. The lender Or aucoacer shall hive tho
power and sutharity to convey ail of my rights in the Proporiy to the buyer at the public auction, rrd use ihe moncy recerved Lo pay the follomifg

amounis

the Property at a public auction. The public suchion wll be heid at the front door of

agent or represcotative {(the "auctionect”) may sell 1he
bidder, or If purchascd by

(1) ail expenses of the sale, inchuding advertising and sclling costs and attomeey’s and auctioneer’s fees;
(2) ali amounts that 1 owe Leader under the Note and under this Mongage; and

(3) any surpius, that amount remaining after paying {1} and (2), will be paid to the Dorrower Of &% Mmay be required try b,

If the money received from the public sale docs not pay al) of the expenses and amounts | owe [ender under the Note and this Mortgage, 1 wAll

prompily pay all Rmounts remaining due sfter the sale, plus interest at the rate stated in the Nosc,
"The Lender may buy the Property or any parnt or interest in the Property at the public auction. If the Lender buys the Property. the aucnioncer will

make the deed in the name of the Borrower.

DESCRIPTION OF THE PROPERTY

| give I,endng rights in the Property described in {A) through (1) below:
(A) The property which is locsted &t | 4T 210 HIGHLAND LAKES, BIRMINGHAM, AL 35242

Inie properny s in 7 SHELBY County 1n the State of AL . 1t has the

following legal description:

Exhiblit "A" is attached hereto and made a part hereof.
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(H the property is & condominium, the tollowing must be completed:) This pmp-u;'ty is part of & cONUOrMINIUM ProleCt kNown &S

{calted the “Condominium Praject’). This propenty inctudas my unit and all of my rights in the common slements of the Condominiuan Frojeot, Hf:
(B} All buildings and other improvements that are located on ihe property described In paragraph (A} of this paotion; i
(C) Al rights in other properly that | have as owner of the property described in paragraph (A} of this section. These rights ard known as S
-sasaments, righita and appurtenances attached to the proparty.”

(D) Adi rents or royalties from tha propamy described in paragraph {A) of this section; Rl

{E} All mineral, oit and gas rights and ;rnﬂt watet rights and water stock that are pan of the proparty described in paregraph iA) Of Ths spction,

{F) Al rights mqt | have In the land which lies in the streets or roads in front of, or next to, th property desoribed In paagraph (A} of this

section;

1G) All fixtures 118t are now of in the future will be on the proparty described In paragraphs (A} and (B) of this section, and all repiscementa of

and additions to- those fixtures, #xospt tor those fixhires, repiacements or additions that under the law arne ‘consumer goods' and that | acquire

more than twenty (20) days after the daie of the Note,

(H) All of the rights and property described in paragraphs (B) through (F) of this section that | acquire in the futune; and

(1) All repiscermsnts of of additions to the proparty described in paragraphs (B) through (F) and paragraph (H) of this saction.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “exceptions” listed in the description of the Properly: {A) | lawfully own the Property: 18) | have the nght to
mortgage, grant and convey the Property t0 Lander: and (C) thers are no outstanding ctaims or charges against the Property

t give & general warranty of this to Landsr. This means that | witl be fully responsible for any losses which Lender suffera because somedns
other than mysetf hag some of the rights In the Property whith | promige that | have. | promise that | will detend my ownasrship of the Property

agalnat any claims of such rights.
( promise and | agree with Lender as follows:

1. BORROWER'S PRDMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS
| will promptly pay 1o Lander when due, principat and interest undsr the Note, late charges and prapayment charges a8 stated 1n the Note
principal and interest on Future Advances that | may receie under Parmgraph 7 below, any &mounts sxpenced by Lencer under this Margage

and all Other Dabts.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS
Uniess the law requites otherwiss, Lander will apply each of my payments under the Note and under Paragraph 1 2bove in theefOliowing order
and tor the following purposes.
{A) First to pay interest then dus under tha Note, and
{B) Next, to 'ate-charges, if any: and
() Naxt, 10 landers costs and $xpanges, if any; and
(D) Next, to pay principal then dus under the Note.

3. BORROWER'S QOBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay ali taxes, assessments, and any other charges and fines that may be imposad on the Property and that may be perQ 1o this
Mortgage. | will aiso make psymants due unds¢ my leage if | am a tenant on the Property and | will pay ground rents (f wny) due On the
Property, | wiil do this by making paymants, whan they are due, directly to the parsone sntitied 10 them. {in this Mortgage, the word "person
means any permon, organization, governmental authority, of other party.) Upon request, | will give Lencer a receipt which shows that | have
made thesé paymants.

any cisim, demand or charge that is made againgt proparty because an obbgation has not bean fulfiiec \a xnown as A “lien " | wall promeetly
pay Or satisty all liens against the Properiy that may be superior to this Mortgage. Howsver, this Morigage does not require me 1D satsly &
superior Hen if: {A} | agree, In writing, to pay the obligation which gave rise (o the superior len and Landsr approves the wiaty in which | agree to
pay that obligatien; or (B) I, in good {aith, argus or defend against tha supartor lien in a Iswsuit 80 that, during the lewsuit, the superiof lien May
not be arforoed and no part of the Property must be givan up.

Condominlum Assessmants

if the Property includes a unit in a Condominium Praject, | will promptly pay when they are due, all asseasments imposed Dy the Oownels
association or other organization that governs the Condomirium Project. That assoCistion of organization will be cailed the "Owners
Assoriation.”

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A) Generally
| will sbtain hazard insurance to cover alf bulldings anc other improvernents that now are of in the future will be iocated on the Property. The
neurance must cover loss or damage caused by flre, hazards normaily covered by “extended coverage” hazard insurance policies. and othes
hazards for which Lender requires coverage. The insurance must be in the amounts and for the periods of time required by Lender Lendes
may not requise ma to obtain an amount of coverage that is more than the value of all buildings and othsr improvements on the Property
| may chooxe the INSUTANCE COMPAnY, but my choice is subject to Lendar's approval. Lander may not refuse to approve my Chowos unkees the
efusal is reasonable. All of the Insurance poiicies and ranewmis of those policies must includs what is known 88 A “standard morigage Clauss
to protect Lender. The torm of all policies and the form of all renewals must ke acceptable to Lender. Lander will have the fight to hoid the
policies and renewals.
| will pay the premiums on the insurance poticiss by paying tha insurance company directly when the premium paymments ars due. H Lender
requires, | will promptly give Lander all receipts of paid premiu/ng and all renewal notices that | receive.
If there is a loss or damage to the Propény, | will prompily notify the insurance company and Landsr. M 1 do not promptry prove to the
insurance Company that the loss or damage gocurred , then Lender may do so.
The amount paid by the Insurance company is called "oroceeds * The proceeds will be used to reduce the amount that | owe to Lender under
tha Nets and this Morigage, unisss Lender and | have agreed 10 ysa the procesds for repairs, restoration or otherwise.
The Lander has the authority to settis any claim for insurance benefits and t¢ collect the procesds. Lenoer then may use the procesds to
reduca the ampunt that | owe to Lender under tha Note and unders this Mortgage of 10 repeir of rewtore the Property aa Lander may ses fit
i any proceeds are used to reduce the amoLnt of principal which | owe to Lender, undes tnd Nois, that usa will not deisy the due daie or
change the amount of any of my monthly payments under the Note and this Mortgage. Howsver, Lender and | may agree in writhng 10 thosa
delays or changes.
H Lender scquires the Property by purchase at foraciosure sate. ail of my rights in the Insurance policies will belong to Lendet. Alsc, ai ot my
rights in sny proceeds which are paid becauss of damage that occurred before the Proparty is acquirad by Lender will belong to Lendaer
However, Lender's rights in those prooseds will not be greater than the amount that | owe to Lander undaer the Note and undcar this MOorgage.

(B) Agresments that Apply o Condominiums

(i} H the Property includes a unit [n a Condominium Project. the Dwners Association may rmaintain a hazard insuranos policy which covers Lhe
entire Condominlum Project. That policy wiil be called the “‘master policy.” So jong as the magter policy remains in affect and mests tHhe
fequirements niated in this Paragraph 4. (a) my cbligation 1o cbiain and & keep hazard INSUrANCS ON the Property is satisfied, and (b} if thess
is & conflict, conoerning the ute &f prodesds, betwean (1) the terms of this Paragragh 4, and {2} the law of the tema of tha CeCiBIRBON. Dy {ffwe.
reguistions of other documents areating o governing the Condaminlum FProject, than that law or the terms ot thase documents will govern the
use of procesds. | will promptly give Lender notice [ the master policy in interupted or terminated. During any tirne that the mastel poicy i Not
in sttect. the terma of (a) and (b) of this subperagraph 4(B){l) will rot apply.

(I} H the Property inciudes & unit in a Condorminlum Project, it is possibie that procesds will bé paid to me inswad of being used to (epair or 1D
rastore the Property, | give Lender my rights 1o those proceeds. All of the procseds described in this subparagraph 4{B)(1) wil De pasd 10
Lender and will be used to redude the amount that | owe to Lander urcder the Note and undet thig Morigage. If mny of those ProCeeds requsn
after the amount hat | owe to Lender has peen paid in full, the remaining procesds will be paid 10 me. The use of proceeds tO reduce tHhe
amount that | owe 1o Lender will not De & prepayrment that is subject to the prepaymant chargs provisions, if any, under the Nok
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BORROWER'S OBLIGATION TO MAINTAIN THE PROPEHTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AQGREEMENTE ABOUT
CONDOMINIUMS | 1 ‘
(A} wmmmmwm Keuaping Promises ln Leass

| wii keap the Property In goodl rapalr. { will pot cestroy of subsiantlaliy change the Property, and | will not aliow tha Proparty D dc‘oriuuu. Hi
do not own Dut &M & tenant on the Property. | will fulfili ry obligations under my lsasa.

(B) Agreaments that Apply 1o Condoliiniums
i the Property is & unit in & Condominium Project, | will fulfill any of my obllgations under the deciaration, by-liws, regulations and other
documents that orsate or govern tha Condaminiem Project. Also, | will nat divice the Property intc smaller parts that may be oumed S8 8 RtEty
{known a8 "pariition or subdivision™). | will not consent to certain aotions uniess | have first given Lander notice and obtained Larder's sonsent
in writing. Those actions are:

{a} Tha sbandonmant of simination of the Condeminium Project unless the abandonmaent or Wemination is required Dy law,

(b} Any significant change o the deciarstion, by-laws or reguiationa of the Ownera Asgociation, trust agreement, articies of incorporabon, of
othat documenis thal create o Qovemn the Condominium Project, including. for example, & change In the parcentage of owneiship righta held

by unit cwners in the Condaminium Project; and
{e) A decision by the Owners Associaton 1D terminate professionsi management and to bagin seif.-managemant of the {ondominurm Project

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

W {A) | dO nNOt keep My promises and agresments made in this Morigage, or (B} someocns, including ma, beging a legal procesding trat may
significantly affect Lendar's rights in the Property {such as, a legal procesding In banksuptcy, in prabate, for congemnation.or 10 entOIcy 1aws
or ragulations), then Lender may do and pay for whateves is necessary to pratect he value of the Property and Lends: s rights in the Pioperty
Lender's actions undaer this Paragraph & may Include, for axampie, cblaining insurance on the Propedty, Appeaing in court, paying reasonab.e
avomeys fess, and snterng on the Proparty 10 make repairs.

n 4
r

| witt pay to Lender any amounts, with interest, which Lences spends under this Paragraph 8. This Morgege will protect Lsndet in case | 30 not
keep this Promiss 10 pay those amounts, with interest at the sams rate stated in the Nota. Interest on each amount will begin on the date that
the amount s spent by Lender, However, Lendar and | may agree in wriling to Yerms of paymaent (hat are ditterent from those In this paragraph

Although Lsnder may take action under this Paragraph 8, Lender dost not have 1o do 80.

AQREEMENTS ABOUT FUTURE ADVANCES AMD REFINANCING .

I may ask Lenoder o make ons Of more loans 1o M in sddition to the loan that | promise 10 pay uncker the Note, or to efinance the amouni due
undar the Nots, Lender may, before this Morigage is discharged, make additianal loans to me of refinance the amount due under the Note

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
H | sall or transter all or part of the Property or any rights in the Property, Lender will require immadiabe Pyament In Full.

CONTINUATION OF BORROWER'S OBLIGATIONS
My obligations pnder this Mortgage are binding upon mMe, Upon rmy heirs ang my legal repreeentatives in the avent of my death and upon
anyons who obtaine my rights in the Propary.

Lander may allow a person who takes over my fights and cbligaiions to delay o 1@ change the amount of the manthly payrments of pnncipal
and inrest dus under tha Nets of undas this Mongags. Even i Lendet does this, however, that parson and | will bath still be lully obkgried
under the Note and under thia Mortgage unisss Lender specifically releasss me in writing from my obligations. Lander may allow thoss deiays
of changes for a person who thkes Cver my rights and obligations, even if Lander 18 requested not to do so. Lender will not be required 1o bong
& lawsuit againat such a pereon for not uifilling obligations undar the Nota or under this Morigage. sven if Lender i requesisd to do 80

CONTINUATION OF LENDER'S RIGHTS

Even it Lander does not sxerciss or antoroe any right of Lender under the Note, thie Mongsgs or under e i&w. Larvcher will still have dit o
those Tights and may sxercise and snforce them In the future. Even it Lendst obtains insurance, pay Wxes, of PayR Other ciaims. charges o-
lisrs againet the Proprety, Lendey wiii still have the right to demand that | make immediate Payment in Full of the amount that | ows to Lender

under the Noe and undes this MOMGAgS.

LENDER'S AMILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BUORROWERS, AGREEMENTS
CONCERNING CAPTIONS

Each of Lendsr's rights under this Morigage is ssparate, Lender may exercise and snforce one of Mors of those rights, as well as any o
Lender's other rights under the iaw, ons at a time of all at ance.

# more than one person signs thia Morigage as Borrower, each of us is tully obligated io keep att of Borrower's promisss and obigaticns
contained in this Mortgege. Lander may snforos Lendec's rights under this Mortgage against each of us Indivicdually or agamnst all of us
together. Thié means that any one of us may be required tc pay all of the amounts agwed undsr the Note and under this Morigage Howdaver, i

one of us does not sign the Note, then. (A} that person is signing this Mortgags only to give that pareon’s rights in the Proparty 10 Lender under
the terme of this Morigage; and (B) that person ks not personaly obligated to make payments of 10 act under the Note or undaer this Mengegs

The captions and titlea of this MONgage are jor convenience only. They may not be used to interpret or to define the terms of this Morigage

LAW THAT GOVERNE THIB MORTUGAQGE

The law that agpiies in the place that the Propaty is located will govern this Morigage. The law st the State ot Alabama will govern the Note 1
any tarm of this Mortgage or of the Nate conflicts with the aw, &l other terms of this Morigaga and of !he Note wilt wtlil remain n etisct it they
can be given eHac! witnout the confiloing 1arm. This means that any te/ms of this Mertgage and of the Nate which eonfict with the law, can De
saparatad from the remalining terms, and the remaining terms will still be enforced.

By aigning this MOQAGS | agrea 10 Al of 1 aDOove.

RCJ HOME BUILDING LIGC

BY . i
RAYMOND BEARCE, Its: MEMBER

BY :
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STATE OF ALABAMA )

COUNTY OF )

1, LY “nHMMyFuthndeHnﬂﬂﬂmmemlﬂdSMMLMLtwnnm?
that . , whose name(u) -
signad to the foregoing conveyance, and who known 10 me, acknowiedged before me on this day that, baing informed
of the contents of this comeyance, exscuted the samae voluntarily on the day the sams Déwrs date.

Given undar my hand and official seal this day of
My 0ommiasion expiees: o

5 Noilary Pubtic
STATE OF ALABAMA )
COUNTY OF SHEXAX )
Jefferson

, the undersigned authority . a Notary Public in and for said County, in said State. hereby ceritfy
that RAYMOND PEARCE _whoss name as  MEMBER
ofRCJ HOME BUILDING LLC 8 a limited liability conipsigged to the forsgoing conveyance.
and wha is known to me, acknowledged hefore me on thia day that, being informed of the contents of such conveyanca, he/she
as such MEMBER and with full suthority, exsouted the same voluntasily for and as the actofsaid  entity

Giiven under my hand and official seat this  16th day of FEBRUARY 2000

My commission expires: 6/5/03 / //

ALF Actsd B/@7 ITHQ

loan ID: 0C400003699




* EXHIBIT A
* LEGAL DESCRIPTION -

Lot 210, accardmg to the Map of Highland Lakes, 9% Sector, an Eddleman Community, as recorded

~ in Map Book 20 page 150 in the Probate Office of Shelby County, Alabama; being situated in Shelby

County, Alahama.

Together with nonexclusive easement to use the privaie roadways, common areas, all as more
particularly described inthe Declaration of Easements and Master Protective Covenants for Highland
Lakes, a Residential Subdivision, recorded as Inst.#1994-07111 and amended in Inst. No. 19906-

17543 in the Probate Office of Shelby County, Alabama. and the Declaration of Covenants,

Conditions and Restrictions for Highland [ akes, a Residential Subdivision 2™ Scctor, recorded N

Inst. #1995-10298 in the Probate Office of Shelby County, Alabama {wiich, together with all
amendments thereto, is hereinafter collectively referred to as, the “Declaration’ ). W




