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, MORTGAGE
THIS MORTGAGE (*Security Instrument”) is giveryon _FERRUARY 17,2000

el -L.‘ ,L-L'.:._
(“Bomower”). This Secunity Instrument i3 given 10
- which is organized and exising
. and whose address s

F AY X : {"hender)
Borowar owes Lender the principal sum o One Hundred Fifty Thousand and 00100 .
Dotlars (1).5. 5 __150,000,00 ). This debt is evidenced by Bomower's note dated the same dale as
this Security instrument ("Note®), which provides for monthly payments. with the full debt. if not paid easdier. dua and payatie
on_MARCH 9, 2030  This Security Instrument secures to Lender. (a) the, repayment of the

debt evidenced by the Note, with interest, and all renewals. extensions and modifications of the Note: (b) the payment of ail
other sums. with interest, advancad uncder paragraph 7 to protect the security of this Security Instrument. and {c) the peor-
lormance of Bomower's covenants and agreements under this Security instrument and he Note. Far this purpose,
Barrower does hereby mottgage, grant and convey 10 Lender and Lender's successors and assigns, with power of sale. the
following described property located n SHELDY County. Alabama

Lot 35, according to the Survey of Meadow Brook, 12th Sector, as recorded
in Map Book 9, Page 27, 1n the Probate Office of Shelby County, Alabama.

This 1s a purchaae money mortgage.

which has the address of _5485 DOVER CUIFF CIRCLE :
[Swrent] [City]

Alabama _35242- {"Property Address”).
{Zip Coda

1O HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns. lorgver. logethes with
all the improvements now or hareafter erected on the property, and all easements, appurtenancas, and fodures Now of
hereaftar a part of the property. All replacements and agaitions shall also be covered by this Security Instrument. Al of the
foregoing is refemed to in this Secunity Instrument as the "Property”.

AORROWER COVENANTS that Bomower is fawfully seised of the estate heraby convayed and has the rght 1o
morgage. grant and convey the Property and that the Propetty is unencumbered. except for encumbrances of record
Borrower warants and witt defend generaily the ite to the Property against atl claims and demands, subject 10 ary en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covanants for nationgl use and non-uniform covenants will lirmrted
vanalions by jurisdiction to constitute a unifonm secunty instrument covering real property.
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UNIFORM COVENANTS. Bisrower and Lander covenant and agree as follows:
tPﬂyﬂﬁlﬁd‘PﬂﬂﬁlﬂlwmmwwLﬂtﬂm. Borrower shall promptly pay when dus the
principal of and interest on the debt evidenced by the Note and any prapayment and late charges due undef tha Note.

2. Funds for Taxes and insurance.  Subject to applicable law or 1o a written waiver by Lender, Bormower shall pay
to Lender on the day monthly payments ane due uncer the Note, until the Note is paid n full, a sum ("Funde™) for (a) yairly
{axes and assessments which may attain priornity aver this Security Instrument as a lken on tha Property. (b) vearly leasehold
payments of ground rents on the Property, if any; (c) yearly hazard or property nsurance premiums; {d)} yeardy flood -
suranoe premiums, if any; (a) yeardy mortgage insurance premiums, if any; and () any sums payabie by Bomower 0 Lender,
in aocordance with the provisions of paragraph 8. in fisu of the payment of morigage insurance premiums. These jlems are
called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount nat to exceed the maximum amoutil a
lender for a federally related mortgage loan may require for Borrower's escrow account under the fedeval Real Estate
Sattlement Procedures Act of 1974 as amended from time to time, 12 U.SC. Section 2601 et seq ("RESPA™). unless
another law that apphes to the Funds sets a lesser amount it so. Lender may, at any time, coilect ang hold Funds in an
amount not to axceed the lesser amount. Lender may estimate the amount of Eunds due on he hasis of cument data and
reasonable estimates of expenditures of future Escrow llems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumenlality. or entity
(including Lendar, if Lender is Such an institution) or i any Faderal Home Loan Bank. Lender shall apply the Funds o pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account. o verifying the Escrow ltems, unless Lenger pays Borrower interest on tha Funds and applicable law penmits
Lender 1o make such a charge. However, Lender may reGuire Borrower 0 pay 8 one-time charge for an independent real
astate tax regorting service used by Lender in connection with this loan. unless applicable law provides otherwisa.  Unless
an agreement is made or applicable law requires interest to be paid, Lender shall not he raequired to pay Bormower any (n-
lerest or eamings on the Funds. Bomower and Lender may agrae in wriling, however, thal interest shall be paid on the
Funds. Lender shall give to Bomower, without charge, an annual accounting of the Funds, showing credils and debits o
e Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional secunty for
all sums secursd by this Secusity Instrument.

If the Funds heid by Lender exceed the amounts permitted 10 be held by applicable law, Lender shall account 1o
Romower for the excess Funds in accordance with the reguirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient 10 pay the Escrow ltems when due, Lender may so notify Borrower in writing. and.
such caseé Borrower shall pay to Lender the amount necessary to make up the deficiency. Romrower shall make up the
deficiency in no méra than twetve monthly payments. at [ ender's sole discretion.

Upon payment in full of alt sums sacured by this Security Instrument. Lender shall promplly refund 1o Bomower any
Funds hei by Lender. H, under paragraph 21, Lender shall acquire or sall the Property, Lender, prior to the aoquisiior of
sale of the Property. shall apply any Funds held by Lender at the time of acouisition or sale as b credit against the sums
secured by this Seturity Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments recerved by Lender under
paragraphs 1 and 2 shall be applind: first. to any prepayment charges due under the Note; second. to amounts payable
under paragraph 2; third, to interest due; faurth, to principal due: and last, to any late charges due under the Note.

4, Charges; Liens. Bomower shall pay ali taxes, assessments, charges, fines and impositions altnbutabie i the
Property which may aftain priority over this Securily instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
me directly to the person owed payment. Bamower shall promptly fumish o Lender ali notices of amounis to be pawd
under this paragraph. If Borrower makes these paymenis directly, Borrower shall promptly furmnish to Lender receipls
evidencing the payments,

Bormower shall prompily discharge any lien which has priority over this Security nstrument unkess Borrower. 1a)
agrees in writing to the payment of the obligation secured by the lien in 3 manner acceptahble o Lender, (b) contests
in good {aith the lien by, or defends against enforcement of the lien in, legai proceedings which in the Lerder's opinion
operate to prevent the enforcement of the lien; or {C) secures from the hoider of the lien an agreerment satisfactory to Lenoer
subordinating the lien to this Sacurity Instrument. i Lender determines that any part of the Froperty is subgect 10 a fien
which may attain priority over this Security instrument, Lender may give Bommower 3 nolice icentifying the Len. Borrower
shalt satisfy the lien or take oné or More of the actions set forth above within 10 days of the giving of notice.

s. Hazard or Propesty Insurance.  Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazaros included within the term "extended coverage” and any other hazards, incukd:
ing foods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for e
periods that Lender requires. The insurance camies providing the insurance shall be chosen by Bomower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain Ccoverage described above,
L ender may. a! Lender's option, obtain coverage G protect Lender's rights in the Property in accordance with paragraph 7

All insurance policies and renewals shalt be acceptable to Lender and shall include a standarg marngage cause.
| ender shall have: the right to hold the policies and renewals. 1f Lender requires, Borrower shail promptly give to Lender all
raceipts of paid premiums and renewal notices. 1n the event of loss, Bomower shall give prompt notice 1o the Insurance car-
dar and Lender. Lender may make proof of loss if not mace promptly by Borrower.

Unless Lander and Borrower otherwise agree in wnting, insurance proceeds shall be applied o restor@bon o repai
of the Property damaged. if the restoration or repair is economically leasible and Lender's secunty 1S nol iessened. i Lhe
restoration of repair is not economically feasible or Lender's secunly would be lessened, the insurance proceeds shall be
applied to the sums secured Dy this Secunty Instrument. whether or not then due, with any excess paid to Borrower. If
Borrower ahandons the Property, or doas not answer within 30 days a natice from Lender that the insurance camer has of-
fered to settle a daim, then Lender may coliect the insurance proceeds. Lender may use the proceeds (O repaar Or resiofe
the Property or to pay sums secured by thes Securily instrument, whether or not then due. The 30-day penod will hegin
when the notice is given.
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Uniess Lender and Borrovler otherwise agree in writing, any application of proceeds to poncipal shall not exlend of
postpore the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounls of the paymentse
if under paragraph 21 the Proparty is scqllired by Lender. Borrower's right to any insurance policies and proceeds resuting
lrom damage to the Property prior to the acquisition shail pass o Lender to the extent of the sums secured by this Security
Instrumant immadiatety prior 10 the acquisition.

" 8, W.W.Mﬂﬂmmmmﬂm Property; Borrowor’'s Loan Application: |easaholds.
Bormowss shall ocoupy, establish. and use the Properly as Bomowar's principal resicence within sixty days after the execy-
tion of this Security, Instrumant and shall continue to ootupy the Property as Bormower's poncipal rasidences for at least ona
yoar after the date of ocoupancy, unless Lender otherwisa agrees in writing. which consent shall not be unreasonably
withheld. or unless extenuating circumstances exist which are beyond Bomrower's control.  Borrower shall not deslroy.
damage or impair the Property, allow the Property [0 deteriorate. or commit waste on the Property. Bomower shall be in
default if any forfeiture action or proceeding. whether civil or criminal, is begun that in Lender's good faith judgment couid
result in forfeiture of the Property or otherwise matenally impair the iien created by this Securly Instrument or Lenders
security interest. Borrower may cure such a default and reinstate. as provided in paragraph 18, by causing the action or
proceeding o be dismissed with a nuling that, in Lender's good faith determination. preciudes forfeiture of the Borrower's 11
terast in the Property or othér matenal impairment of the lien created by this Security Instrument or Lenders secunly
intereal.  Borrower shall aiso be in default if Borrower, dunng the 1oan application process, gave materially false or inac.
curata informabion or statements to Lender (or failed to provide Lender with any matenal informabon) in connection with she
lcan evidenced by the Note, including, but not limited to. represeniations conceming Borrower's 0CCuUpancy of the Propeny
as a principal residence. If this Secunty Instrument is on a leasehold. Borower shall comply with all the provisions of the
lease. I Bamower acquires fee title {0 the Property. the leasehold and the fee Ue shall not merge uniess Lander agraes (o
the mearger i writing.

7. Protoction of Lender's Rights in the Property. If Barrower fails to perform the covenants anc agreements Cor-
tained in this Security Instrument, or there is a legal oroceeding that may significanty affect Lender's rights. in the Property
(such as & proceeding in bankruptcy, probate, for condemnation of forfeiture of 10 enforce laws o requiations), then Lender
may do and pay for whatever i3 necessary 10 protect the value of the Property and Lender's nghts in the Property. Lenders
actions may include paying any sums secured by a lien which has priority over this Secunty Instrument, appeanng in count,
paying reasonable attomeys' fees and entering on ihe Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addibonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o ciher terms of payment. these amounts shall bear interast from
lhe date of disburdement et the Note rate and shall be payable, with interest, upon notice rom Lender (o Bomower request
ing payment.

8. Mortgage INSuUrance. if Lender required mongage insurance as a conditon of making the Joan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If. for any
reason, the mortgage insurance coverage raquired by | ender lapses or ceases to be in effect. Bomower shadl pay the
premiums raquired (o obtain coverage substantially equivalent to the mortgage nsurance previousty in eflect. at a cos! sub-
stantially equivaient to the cost to Borrower of the merigage insurance previously in eflect, from an altamate mortgage n-
surer approved by Lender. If substantially aquivalent mortgage insurance coverage ts not available, Borrower shall pay o
Lander each month a sum equs! 10 one-twelfth of the yearly morigage insurance premium being paid by Bomower when the
insurance coverage lapsed or ceased Lo be in effect. Lenaer will accept, use and retain these payments as a loss reserve In
lieu of morigage insurance. Loss reserve payments may no longer be required. at the option of Lender, it mongage n-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender agamn
becomes available and is obtained. Bomower shalt pay the premiurns required to maintain mortgage iNSurance m aflect. or
ta provide a loss reserve, unlil the requiremeant for morgage insurance ends in accordance with any written agreermenl be-
hween Borrower and Lender or apphicable law.

9, Inspection. Lender or its agent may make raasonable entries upon and inspections of the Property. Lender
shall give Borrowsr notica at the time of o pror {0 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceads of any award or claim for dsmages, direct or consequential, in connection with
any condgemnation or other taking of any part of the Propeny, or for conveyance in keu of condemnation, are hereby assig-
ned and shalt be paid 10 Lender.

in the event of a lolal tking of the Praperty, the progseds shall be applied (O the Sums secured by this Secunty
Instmment. whether or not then due, with any excess paid 0 Bomower. In the evert of a partial 3king of the Froperty in
which the fair market value of the Propesty immadiately before the laking is equal 1o of greater than the amount of the sums
secured by this Security Instrument immediately hefore the taking, uniess Borrower and Lender otherwise agree in writng.
the sums secured by this Security Instrument shak be reduced by the amount of the proceeds muitipliad by the fotlowing
frachion: (@) the lotal amount of the sums sacured immediately before the taking, divided by (b) the faw market valve of the
Property immediately before the taking. Any batance shall be paid to Barmower. In the event of a partial taking of the
Property in which: the fair market vaiue of the Properly immediately before the taking is less than tha amount of the sums
secured immedialely bafore the taking. uniess Borrower and Lender otherwise agree in writing or unless applicable law
atherwise prnuide's* the proceeds shall be applied to the sums securad by this Security Instrument whether or not the sums
are than due,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnar offers o make
an award or settie a daim for damages, Bormower fails to respond to Lender within 30 days alter the date the notice is grven,
Lender is authorized to collect and apply the proceeds. at its option, aither to resloration or repair of the Property o to the
sums secured by this Security instrument, whether or nat then due.

Unless Lender and Bomower otharwise agree in writing, any apphication of proceeds to prncipal shalt nol axtend or
posipone the due date of the monthly payments ralerred to in paragraphs 1 and 2 or change the amount of such payments

L]
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11. Bosrower Not Ralebaed; Forbearance By Landaer Not a Waiver. Extension of the tme for payment :ur
modification of amortization of the securod by thie Security Instrument granted by Lender to any successor n interest
of Borrower shall not operata to rel the liability of the original Borrower or Borrower's successors in interest.  Laender
shall not be required 10 cOMMENca PrOCBAGINGS AgaiNst any SuCOESSOr in interest o refuse o extend time for paymeant of
otharwise modify amortlzuﬂnn of the sums secured by this Securty Instrument by reason of any demand made by the
original Borrower or Bormower's successors in interest.  Any forbearance Dy Lender in exercising any right or remedy shall
not be a walver of or prechxie the exerciae of any right ¢r remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit tha successors and assigns of Lender and Borrower, subjecl o the
provisions of paragraph 17. Bomower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Secunty Instrumant onty 1o Mmortgage, grant
and convey that Bomower's interest in the Property under the lerms of this Security Instrument; (b) is not personally
obligated to pay the sums secursd by this Secunty Instrument, and (¢} agrees that Lender and any other Borrower may
agree 'c extend, modify, forbear or make any accommodations with regard to the terms of this Secunty Instrument or the
Note without that Bormower's consent.

13. Loan Charges. If the loan secured by this Security instrument is subject 10 a law which sets maxmum loan
charges, and that law is finally interpreted so that the interest or other lcan charges collected or 10 be collected in connec:
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nacessary 10
reduce the charge to the permitted limit; and (b) any sums aiready collected from Baorrower which exceeded permitted limuls
will be refunded to Bormower. Lender may choose to make this refund by reducing the prncipal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partal prepayment
without any prapaymaent charge under the Note.

14. Noticos. Any notice to Bormower provided for in this Secunly Instrument shall be given by delivening il o by
mailing it by first ciass mail unless applicable law requires use of another method. The notice shall be directed lo the
Property Address or any other address Bormower designataes by notice to Lender. Any notice to Lender shall ba given by
first cdass mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nobce
provided for in thia Security Instrument shall be deemed to have been given to Borrower o Lender when given as praviied
in this paragraph. '

15. Goveining Law; Soversbiity.  This Security Instument shadl be governed by lederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument of the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or the Nole which can
ne given affect without the conflicting provision. To this end the provisions of this Secunity Instrument and the Note are
declared o bg severable.

16. Borrower's Copy.  Bomower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Proparty or a Beneficial intorest In Borower. If all or any part of the Property Or any interest n
it is soid or transfered (or if a beneficial interest in Borrower is sold or banslerred and Somower is not a natural person)
without Lender's prior written consant, Lender may. at its option. require immediate payment in full of all sums secured by
this Security Instrumant. However, this option shall not he exercisaed by Lender if exercise is prohibited by federal law 3s of
the date of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The nobce shall prowide 2 peniod of
not less than 30 days Irom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securily instrument. | Borrower fails to pay these sums prior 10 the expiration of tus period, Lender may mnvoke any
remedies permitteg by this Security Instrument without further notice or damand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions. Borowaer shall have the nght to have en-
forcement of this Security Instrument discontinued at any tme prior to the earier of. (a) 5 days {or such other pencd as ap-
plicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in s
Security Instrument; or (b) entry of a judgment enforcing his Security Instrument. Those conditions are that Bormrower (2}
pays Lendear all cums which then would be due under this Sacurity [nstrument and the Note as if no acceleration had
occurred: (b) curés any default of any other covenants or agreements (c) pays all expenses incurred in enforang this
Security Instrument, including, but not fimited to, reasonable attomeys fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's cbliga-
tion ta pay he sums secured by this Security Instrumant shalt continue unchanged. Upon reinstalement by Bomower, this
Securty insbrument and the obligations secured hareby shall remain fully effective as if no acceleration had ocourred
Hawever, Uhis right to reinstate shall not apply in the case of acceleration under paragraph 17.

10, Sale of Note; Change Of Loan Servicer. The Note or & parial interest in the Note (logether wath this Secunty
Instrumant) may be sold one or more times without prior notice to Borrower, A sale may result in 3 change in the entty
(known as the "Loan Servioar™) that collects monthly payments due under the Note and this Sgcurity Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is 3 change of the Loan Servicer.
Barrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nobice
will state the name and address of the new Loan Servicer and the address to which payments shoukd be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause of permit the presence. use. disposal, siorage. o reledse
of any Hazardous Substances on or in the Property. Bomower shall not do. nor aflow anyone else to do, anytting aflecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence.
use. or storage on the Property of smail quaniiies of Hazardous Substances tha! are genecally recognized tc be ap-
propriate to normal residential uses and 1o MaiNtenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, damand, lawsuit or other action by any
govemmantal or regulatory agency or privale party mvolving the Property and any Hazardous Substance or Environmantal
Law of which Borrower 1es aciual knowledge. If Borrower leams, of is notified by any govemmental or regulatory authaonly.
that any removal or other remedistion of any Hazsrdous Substance affecting the Property is necessary, Borower shall
oromplly take all necessary remedial actions in accordance with Emdronmental Law.
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located that relate to heaith, safety or savironmental protection.
NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as loliows.
iﬂ.luuﬂrdhmuﬁﬂnuﬁnhmehnﬂnlghtnﬂhnhuﬁmﬂmurpﬂmwuau:hnﬁnnMﬂmﬂﬂuEunnnrlhm-dwd
lnycnwuunturur-unuﬂinﬂﬂl!hnu#uimﬂn:nnﬂﬂmnrwtpﬂururu::hmﬂhm|muhr;unqmuﬂtfrumhnnamﬁkauh
low provides otharwise). mmdﬂmt{n}ﬂndﬂmt{h}t!'-ﬂm“hdmmﬂumm:t:}am.nm
mmnmfmnmhu-mhgwmmam,wmmmumumwmmmmm
um-ﬂuwhimlnnnrhdhuﬂhldul:puﬂhdhnHuumﬂuln-ynuunh1uu:hnmunnlunamnuaumu-dhyuﬂlﬁumﬁq
Instrument and sale of tha Property. The notice shall further inform Borrowes of the right to reinstate after acceleration and
thcmmbmimﬂmhm'tﬂNmnimﬂadﬂfnuhmwmm&mmw
:ndiﬂt.!Whlddthhrmtmm!dunutbﬂbnuhndﬂmlm-ﬁﬁndh1mnrmﬂnmLanﬂuwnh!nﬂﬁm1wuynupwlinmmimu
pqpnmﬂlnfuﬂnrlﬂlumlIlnmmibyﬂwlﬂmmrhrHﬂmunﬂnwaMLthmwnrd-nmulHﬂlnnyhmmtuHM|pmur:l:dh
gnd any other remedies permittad by applicable law. Lander shall be sntitied to collect all expenses mcurred In purtuing
ﬂmlunldhl|wuﬁduihiﬂmlpnmﬂmﬂ52tInﬂuﬂnmlmnlwlﬁnﬂm!ﬂmrmumnﬂﬂilmunnnfﬁnnumd:md:tftmn
avidence.
Hl;nﬁuﬂnwﬁu-|ht|mmurnf:ih.hmuhr:hﬂightaluuuwﬂllnﬂk:lnlirunntht&uln-wurpnnthdin
paragraph 14. WMMhMﬂmmaﬂMMMMMHWmin
SHELBY  Crunty, Alasbema, and thersupon shall seil the Property to the highest bidder af
HﬂﬂnIuﬂhnI!ﬂiﬂhmkdhmﬂﬂlthbuMyChudhmﬂic#ﬂﬁlwaﬂy Lender shail deliver to the purchaser Lander's
diuluuhuﬂMgtthﬂunﬂy‘lJndnwurhldmﬁminrnmfpumhumlthhuuﬂyanunytut.Ehnmu-rnmunnmrmnd
wmmwawuﬁwmwmmmudm{u}mulwdmm.mm,mm
ﬂnﬂndh:.nnnmﬂtkuﬂhmnqu”hnn{ﬁﬂmlﬂlumnnimnndbyuﬁlBunltphuuunnnnnndhﬂlnytﬂ:ﬁlwﬂhnpmimm
or parsons legaily antitied to it
22 Release. Upon payment of all sums secured by this Secunty Instrument. Lender shali release this Secunly
Instrurnent without charge to Borrower. Bomower shall pay any recordation costs.
21 Walvdrs, Bomower waives all rights of homesteac exernption in the Property and retinquishes all nghls of cur-
lesy and dower in [ha Property.
24, Riders to this Bacurity Instrumeat. if one or rrore fiders are executed by Borrower and recorded togather with
misSe:cuﬁty!nstmmant.mmmdagrmnunfeammmmmewmdinmammmw
mpﬁemtmwmandwtaaiﬂﬂs Security Instrument as if the nider(s} were a part of this Secunty

instrument. [Check applicable box{ss}]

fx] Adiusiable Rate Rider Condominium Rider 14 Family Ricer
Graduated Paymant Rider Planned Unit Development Rider Brweeldy Payment Rider
Batloon Ricer Rata Improvemant Rider Secord Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees o the 1erms and covenants contained in this Secunty instrumen:

and in any rder(s) executed by Borrower and recorded wath it.
'
J
" ¥ LTy . {Sﬁﬂ”
—— |

Witnessas:
- ‘BAVID R HAQKNEY £~ il
Social Secur

_ ,;,-;. Jﬁ/ /zéél-c,éf;t.m. (Seal)
- 8. HACKNEY -Borrower
Social Secunty Number

{ el )

-
[

Social Security Number

(Sedl)

Social Security Number

Form 3001 990 (page 5 of 5 peges)
[Space Below This Line For Acknowledgment]

State of Alabama)

County of Jeffersom)
¥, the undersigned aucthority, a Notary Public in and for eaid County, in

said State, hereby certify that avid R. Hackney and Toni 5. Hackne;. whose name(s)
are signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day that, being informed of the contents of the conveyance,

they executed the same voluntarily on the day same bears date.

Given undsr my hand and official seal, %th day of February, 2000.
NOTARY PUBLIC
My commission expirdsi 6/5/03
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Loan No. 5385151 FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made this 17TH day of FEBRUARY, 2000 cand s

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deex
(the "Security instrument”) of the same date given by the undersigned {the "Borrower”) 10 sacure Borrower s
Fixed/Adiustable Rate Note {the "Note’) lo
SOUTHTRUSYT MORTGAGE CORPORATION {the “Lender™ of
the same date and covering the property described in the Secunty instrument and located at.
5455 DOVER CLIFF CIRCLE, BIRMINGHAM, ALABAMA 35242-
[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.  In addition lo the covenants and agreements made int the Security Instrument,
Bormower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

’ The Note provides for an initial fixed interest rate of  7.500 %, The Nole alsc prowdas for a change in he
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate 1 will pay will change to an adjustable inleres! rate on the: first day of
MARCH, 2005 _ and the adjusiable interest rate ! will pay may change oo that day every 12th monlh

thereafter. The date on which my initial fixed interest rate changes 16 an adjustable interest rate, and each date on
which my adjustable interest rate coukd change, is called a "Change Date.”

(B} The index

Baginning with the first Change Date. my adjustable interest rate will be based or an Index. The “Index” 15
the weekly average yieid on United States Treasury securities adjusted to a constant maturity of 1 year, as made
avaitable by the Federal Reserve Board. The mosi recent index Mhgure available as of the date 45 days before

sach Change Dale is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparabie
information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX- Single Famity- Fannie Mas Untform In t
GFS Form GO008ST (6K18) (page 1 of 3 pages) Form 3182 554 Initials W
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Loan No. 5385151 .

(C) Calculation of Changes -
Before each Change Date, the an} Holder will calcuiate my new interest rate by adding
Two snd Thres Quaniers percentage points ( 2.7564) to the Current Index. The Note X
_Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%}. .
Subjact to tha limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next 3

Change Dats. ..
The Note Holder will then determine the amount of the monthly payment that would be sufficent toc repay "

the unpaid princ:pa! that | am expecied to owe at the Change Oate in full on the Maturity Date at my new interest
rate In substantially equal payments. The result of this calculation will be the new amount of my monthy payment.

(D) Limits on interost Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 1050007 less than

52  Thereafer. my adjustable interest rate will never be increased or decreased on any single

4.500
ying for the

Change Date by more than two percentage points (2.0%) from the rate of interest | have been pa
preceding 12 months. My interest rale will naver be greater than 13.500 %.

(E} ENective Date of Changes
My new interest rate will become affective on each Change Date. | will pay the amount ol my new

monthiy payment beginning on the first monthly payment date after the Change Date until the amount of my

monthly payment changes again.

(F} Notice of Changes
The Note Holder will deliver or mail to me a natice of the change in my initial fixed interest rate 16 an

adjustable interest rate and of any changes in my adjustable nterest rate before the effective date of any

change. The notice will inciude the amount of my monthly payment, any information required by law fo be .
given me and also the telephcne number of @ parson who will answer any question 1 may have regarding

the notice.
8. TRANSFER OF THE PROPERTY OR A BENEFICIAL iINTEREST IN BORROWER

1. UNTIL. BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transter of the Property or a Beneficial interest in Borrower. i all or any part of the Property
or any interest in it is sold or iransforred (or i a beneficial interest in Borrower is sold or fransiemed
' and Borrower is not a natural person) without Lenders prior written consent, Lepder may, at s
optibn. require immediate payment n full of all sums secured by this Security Insirument. However,
this option shall not be axercised by Lender if exercise 15 prohibited by federa law as of the date of
this Security Instrument.

i Lander axercises this option. Lender shall give Borrower notice of acceleration, The notce
shall provide a period of not less than 10 days from the date the notice is dedivered or mailed within
which Borrower must pay all sums secured by this Security instrument. H Borrower faiis 10 pay these
sums prior ‘o the expiration of this pariod. Lender may invoke any remedies permitted by ths
Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE

SECURITY INSTRUMENT SHALL BE AMENDED 10 READ AS FOLLOWS:

(page 2 Of 3 pages; Form 319 _
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Loan No. 5385151 .
Tmﬂ-dmnmuammmmmmw. If all or any parl of the Property . j
or any interest in it is ol or transferred (or if a beneficial interest in Bomower is soid of transferred ’ D
and Borrower is not a natural person) without Lender's prior written consent. Lender may. at its !
option, raquire immediate payment in full of alt sums secured by thie Security instument. However,
mmmshaﬂnntbeammnymeafif&xardmisprdiﬁtedhyfedamllawasmmadaten! i-
this Security instrument. Lender also shall not exercisa this option if. {a) Borrower causes o be g
subriitted 1o Lender information required by Lender to avaluate the intended transferee as if a new
loan were baing made to the wansferee: and (b} Lender reasonably determnines that Lender's secunty
willﬁnlbeirnpairedbymemnasﬁumpﬁmmﬁmatmeﬁskdameamnfammnantuagrm—
ment in this Security Instrument is accaptable 1o Lender.
To the extent permitted by applicatie law. Lender may charge a reasonable fee as a conckbion
0 Lender's consent o the foan assumption. Lender alsc may reguire the transferee (O Sign an as-
sumption agreement that is acceptable o Lender and that obligates the transferee 0 keep alt the
promises and agreements made in the Note and in this Security Instrument, Bomower will conbrue
to be obligated under the Note and this Security Instrument unless Lender releases BOmower
writing.
H Lander exercises the option to require immediate payment in full, Lender shail give Bormower nalice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice s
delivered or mailed within which Borrower musi pay all sums secuwed by this Security Instrument. If
Barrower fails 10 pay these sums prior to the axpiration of this period, {ender rmay invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borower accepls and agrees io the terms and covenants contgined in this
wed/Adjustable Rate Rider.

/ ‘i..._...' ;’) A {‘ =% (Seal) Té‘?‘*l ?,‘/ }Qﬂﬁﬂé‘;‘ffﬁhﬂ}

————w e,

HAVID R. HA NEY - ¥ . Borrower 0 f -Bomrawer
= {Seal) (Seal)
TONI $. HACKNEY -Borrower -Bomower
{page 3 of 3 pages) Form 3182 5/94
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