OLAYTON T. SWMEENEY, ATTORMEY AT LAW

T'his instrument was preplred by: $end Tax Notice to:
Clayton T. Sweeney, Esquire v DKM ENTERPRISES, INC. -
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Biroungham, Alabama 35223

STATE OF ALABAMA )
COUNTY OF SHELBY )

STATUTORY WARRANTY DEED

A
KNOW ALL MEN BY THESE PRESENTS, that i3 consideration of TEN DOLLARS AND
OTHER GOOD AND VALUABLE CONSIDERATIONS (810.00) to the undersigned grantor, HIGHLAND
[ AKES DEVELOPMENT, LTD _an Alabama l1mated partnersp theren reterred Lo as "Grantor” ). m hand
paid by Grantee aamed herein, the recetpt of which ss hereby acknowledyed, the sand HICGHA . AND EARKT S
DEVELOPMENT. 11D, an Alabama hmited partnership, docs by these preseals, grant, bargatn, sell and
convey unio DKM ENTERPRISES, INC. (heremalter referred 10 as “Cirantee". whether ong or more). the

following described real cstate {the "nroperty "), situated in Shelby County, Alabama. to-wit.

Lot 421, according to the Map of Highland Lakes, 4th Sector, Phase [, an
t: ddleman Community, as recorded in Map Book 19, Page 79 A & B.mthe
Probate Office of Shetby County, Alabama.

Together with nonexclusive easement to use the private roadways,
(ommon Area all as more particularly describéd in the Declaration of
Fasements and Master Protective Covenants for Highland [.akes, a
Residential Subdivision, recarded as Instrument #1994-07111 and amendsd
;n Instrument #1996-17543, n the Probate Otfice of Shelby County,
Alabama, and the Declaration of Covenants, Conditions and Restncuions
for Highland Lakes, 2 Residential Subdivision, 4th Sector, recorded as
Instrurment #1995-1906 recorded in the Probate Oftice of Shelby County,
Alabama (which, together with ajl amendments thereto, 18 herenafter
collectively referred to as, the "Declaranon’),

Mincral and mining rights excepled.
The above property is conveyed subject to:

(1] Ad Valorem taxes duc and payable October 1. 2000. and all subsequent years thercalter, including any
"roli-back 1axes.”

(2) Public utility ¢asements as shown by recorded plat, including any tree bulterling as shown on recorded
plat.

(3} Declaration of Easements and Master Protectuve Covenants for Highland Lakes, a Residential
subdiviston. which provides, among other things, for an Association to be formed to assess and mamtan the
nrivate roadways, etc. of the developmient; ati of sard covenanis, restrictions and conditions bemg setoutin
snstrument recorded as [nstrument #1 994-07111 and tn mstrument recorded as Instrument #1995-1946.1n
sa1d Probate Office of Shelby County, Alabania. along with Arti¢les of Incorporation of Highland Lakes
Residential Association, Inc. as recorded as Instrument 94072/3947. i the Oftice of the Judee of Probiate o

J¢ fierson County, Alabama.

(4) Declaration of Covenants, Conditons und Restrictions for Highland Lakes. a Residential Subdivision,
Fourth Sector, as recorded as Instrument 41995-1906 in said Probate Office.

b " of the consideration was paid from the proceeds of a mortgage toan cluosed simultangously
herewith.

(5) Subdivision restrictions <hown on recarded plat in Map Book 19, Page 79 A & B, provide tor
construction of single family residence only.

(6) Title to all minerals withm and underlying the premises, together with all mintng nghts and other rights,
privileges and | mmunities relating thereto, mcluding rights sct out as Instrument Book 28, Page 217, 1n ~and

Probate Office.
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(7) Subject to:the proviston of Sections 2.3 and 2.6 of the Declaration, the property shall be subject to the
following minimum setbacks: -

e

(a) Front setback: as per plot plan which must be approved by the ARC;,

(b)  Recar setback: 50 feet
(c)  Side setback: 15 feet

(8) Right(s) of Way(s) granted to Alabama Power (ompany by mstrument(s) recorded i1 Book 111, page
408. Book 109, page 70; Book 149, page 380; Hook 173, page 364, Book 276, page 674, Book 134, page 408,
Book 133, page 212, Book 133, page 210, and Rea! Volume 31, page 355 in said Probate Oftice.

(9) Rught(s) of Way(s) granted to Shelby County, Alabama, by instrument(s) recorded 1 Book 196, page
246 1n said Probate Office.

(10) Agreement with Alabama Power Company as to covenants pertaining thereto, recorded as nstrument
#1994-1186, in said Probate Office,

(11) Rights of riparian owners in and to the use of Lake. il any.

(12) Lake Easement Agreement execuled by Highland Lake Propertes, Ltd. and I{ighland Lake
Development, Ltd.. providing for easements, usc by others, and mainienance of Lake Property descrited
within Instrument #1993-15705 in saxd Probate Office.

(13} Easement for ingress and egress to serve Highland Lakes Development exceuted by Highland Lakes
Develapment, Ltd., to Highland Lakes Properties, Lid., recorded as Instrument #1993-15704 in smd Probate

Oftice.

(ivanfhe agrees to observe and perform all obligations imposed upon said Grantees pursuant 10 the Declarations,
inctuding but not limited to the obligation to pay asscssments le vied on the property herein conveyedin accordance with

the Declarations.

Grantee undersiands and agrees that Grantor has obtuined from the Alabama Departmenl of Environmental Managenwen
{ADEM] a General Permit for stormwatcr nunofl from construction, excavation. land ¢leaning, other land disturbance
Lehivities and associated areas to comply with the terms and conditions of said General Permut m the design arud
construction of improvements onthe Property which shall include. without houtation, the preparation and implementation
ol 2 Best Management Practices Plan for structural and non-structural pracuces 10 preventimninuse the discharge ol aldl
sources of pollution (i.¢., sediment, rash, garbage, debnis, otl, ureuse, chemicals, ele.) to Stale waters i stonnwater run-
oft 1n

accordance with the requirements of the General Permut.

Grantee shall indermnify and hold Grantor harmless for any loss or damage suffered by the Lirantorasa result of (iranted’s
violation of or failurg to conaply with the terms. conditions and requurements of the General Permut. Further, i Purchaser
shall be 0 viclation of the General Permit. Grantor shail have the nght after 10 days notice to take such corrective achion
as may reasonably be necessary (o cuit such violation and Grantee shall indemnify and hold Grantor harmless fur any

costs reasonsbly incurred in taking any such corrective 2C O,

T'hes conveyance is made with the express reservation and condition that by acceptance of this deed. the Grantees, by
themselves and on behalf of their heirs, administrators, execulors, successors, assigns. contractors, permuiees, licensecs
and lessees, hereby release and forever discharge Grantor. 1ts successors and assigns, from any and all Lahility, clarms
and causes of action whether arising at law (hy contract or in tort} or 1n equaty with respect to damage or destruction ot
property and injury to or death of any person located in, on, or under the surface of or over lands herein conveyed. as
the case may be, which are caused by, or arise as a result of past or future soil, subsont or other conditions {including
without limtation, sinkholes, underground nunes, and Hmestone formanons) under or on the Property. whether
CONLIZUDUS OF ROT-CORNIGUOUS. The Crrantee(s) agreets) that he {she) (they) 1s (ai¢) acquinng the Property "Ax IN7.
withoutl any frepresentation or warranty on the part of Girantor other than as 1o title. Further, the Granige, 118 SUCCESSOmn
and assigns hereby acknowledges that the Grantor shall not be hable for and no action shall ke asserted against Grantor
n conpection with any drainage casements, ditches or pipes or dramnage problems assoctated therewath and that Grantee
has inspected the same and accepts the property along with all dralnage casenments, ditches ot pipes 1n 11s present AN
1$" condition. For purposes of this paragraph the term Grantor shall mean and refer to (1) the partners, agents amxl
cmployees of Grantor; (11) the officers, direcilors, employces and agents of general partners of (ranlor or panness thereaf.
(111} ZNY SUCCESSOYS OT ASSIZNS of Grantor: and {iv} anv successors and assigns of Grantor's mnterest tn the Property  This
covenint and agreement shall run with the land conveyed hercby as against Grantee, and all persons. firms, {rusts,
partnerships; hnted partnerships, corporations, of other entitics holding under or through Grantee.

¢ jrantec herein agrees (0 COMIMENCE construction of a residence on the Property in accordance with Paragraph i¢ of the
Home Site Sales Contract (the "Residence™) wathin six months from the date of closing. in the event that Purchaser 15
1ot able to satisfy this condition, Grantor oF s assignec shall have the right and option 1o purchase the Property &t a




purchase price equal to tha"Total Sales Price reflected hereinabove by delivery of written notice to the Urantee at any
time prior to commencement of construction of the Residence. In the event, Girantor or its assignee shall exercisetis
option, the Grantee shall sell, and e Grantor v its assrgnee shall purchase the Property at a closing 10 be heid not {ater
that thirty (30) days after the exercise of the option. At the closing, (irantce or s asstgnee shall pay the Grantee the
purchase price in immediately available funds (unless otherwise agreed) and Grantee shall deliver a warranty deed (or

. the Property to Grantor or its assignec conveying foc simple ttle to the Property free and clear of al! tiens, claims and
encumbrances except for the Permittéd Exceptions (herein defined). The purchase of the Property pursuant to thus oprtion
shall be Grantor's sole and exclusive remedy for Grantee's failure to construct a Residence as heven requared.

TO HAVE AND TO HOLD to the said Grantee, his heirs and assigns, forever.

IN WITNESS WHERFEOF, the said Grantor has hereunto set its hand by its duly authorized othicer
this ___day of February, 2000,

GRANTOR:
HIGHLAND LAKES DEVELOPMENT. LTD.
Hy: EDDLEM& PROPERTIES INC.

Genﬂanner 7 / g;’
-_-, (AL AL L W27 7

-

Dougl ‘F . Eddleman, N

Its Presicdes .

Highland Lakes - 4th Sector
1,0t 421 - DKM ENTERPRISES, INC.

STATE OF ALABAMA )
COUNTY OF JEFFERSON )

i, the undersigned, a Notary Public in and tor said County n sa1d Siate hereby certify that Douglas
D). Eddieman, whose name as President of Eddleman Properties, Inc., an Alabama Corporation, which 1s
Generat Partner of Highland Lakes Development, Ltd., an Alabama Limited Partnership, is signed 1o the
foregomng Deed, and who 1s known to me, acknowledged betore me on this day that, being informed of the
contents of the above and foregoing Deed, he, as such officer, and with full authonty, executed the same
voluniarily for and as the act of said Corporation acting tn 1ts capacity as genera) partner of said limited

partnershap.
15 the Q?{iﬂﬁ'uf February, 2000,
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Given under my hand and ofticial seal of othee t
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The Grantee ¢xcecutes this dc:cﬁ:ﬂﬂy to acknowledge and accept all covenants and restrictions contauged
hereinabove and Grantee, his sutessors and assigns, agree and understand that the property conveyed heren

is subject to the foregoing covenants and restrictions.

DKM ENTERPRISES, INC.

/,,

T William B. I){.}.}'ie
TS President

STATE OF ALABAMA )
COUNTY OF JEFFERSON )

I, the undersigned, a Notary Public in and for said County in said State, hereby certify that Wilham
B. Doyle, whosc name as President of DKM ENTERPRISES, INC ., a corporatton, is signed to the foregomg
conveyance, and who 18 known to me. acknowledged before me on this day thal. being informed ot the
contdnts of the conveyance, he as such officer and with full authorty. executed the same veluntariy for and
a5 the act of said corporation on the day the same bears date.
‘z,{'.}?
Chiven under my hand and official seal thus A " day of February, 2000.
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