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.‘Mﬂzﬁﬂéﬂm f MORTGAGE LN 5025053380

{ffﬁ,’ﬂ!{':; THIS MORTGAGE ("Security Instrument”) is given on February 25, 2000 . The grantor is
¢ 25k J. MITCHELL GRANT and SHERRY H. GRANT
""", husband and wife

";?'J'{“Bonower'). This Security lnstrument is given to sunTrust Bank, A Georgia Corporatien

! iyl

. 'l:'. .:
L

5 which is organized and exisling under the lawg of The State of Georgia . and whosc
- address is 1 Park Place, N.E.. Atlanta, GA 30303
- ("Lender”). Borrower owes Lender the principal sum of

. Two Hundred F1fty Twg Thousand Seven Hundred snd no/100 |
- , - Dollars (U.S. $ 252,700.00 ).

| ] ]
/ .
|  This deth is evidénced by Borrower’s note dated the same date as this Security Instrument {"Note™), which provides for
monthly pa)rrnlgl,/ with the full debt, if not paid earlier, due and payable on March 1. 2030

E This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ali renewals,

j exlensions and modifications ﬁﬁ.lhq Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
| protect the security of this Secuﬂty Instrument: and (c) the performance of Borrower's covenants and agrecments under this
i _+ Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey (0 lender and Lender's
|y SUCCESSOrs 'nnd asgigns, with power of qﬂu,\the fnllqwmg described property locaied in

| =T Shelby ' - ' County, Alabama:

5 See Exhibit "A" attached hereto and made a part hereof
: F .
| | - N
E This is.a purchase money mortgage.
l !
' |
| © " which has the address of 1288 HIGHLAND LAKES TRAIL BIRMINGHA [Strect, City .
l "~ Alabama -1 Tt 35242 {Zip Code] (" Property Address”);
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns. forever, together with al the
improvements now or hereafier ¢rected on the property. and al} easements, appurtcnances, and fixtures now or hereafier a pan
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the t'nregfjing 15
referred 1o in this Security Instrmnent as the "Property "

BORROWER COVENANTS that Borrower is lawlully seised of the cstate hereby conveyed and has the night w mongage.
grant and convey the Property and thae the Property is unencumbered, except for encumbrances of record. Botrower warranis
and will defend generally the title to the Property against all ¢laims and demands, subject to any cncumbrances of recornd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Lisuted
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due ihe
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a writien waiver by Lender, Borrower shadl pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in tull, a sum «"Funds™) for: ta) yearly 1axey
and assessments which may atain priority over this Security [nstrument as 8 lien on the Property; (m vearly leaschold payments
or ground renis on the Property, if any; {c) yearly hazard or property insurance premiums: (d) yearly flood insurance PENILHI,
if any; () yearly mortgage isurance premiums, if any; and (N any sums payablc by Borrower 1o Lender, in avcordance with
the provisions of paragraph 8, in lieu of the payment ol morigage insurance premiwms. These items are called "Escrow ltems -
Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum amounl a lender for a tederaily
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.5.C. Section 2601 er seq. ("RESPA™), unless another !aw that applies to the Funds
sets a lesser amount. If so, Lender may, at any time. collect and hold Funds in an amount not 10 exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrurnerntality. or entity
(including Lender, if Lender is such an institwtion} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay (he
Escrow ltems. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real estale (ax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement 1s made of
applicabie law requires interest 0 be paid, Lender shall not be required 10 pay Borrower any interest or carnings on the Funds.
Rorrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower.
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security tor all sums secured by this Securily Instrumeni.

If the Funds heid by Lender exceed the amounts permtted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sutticient (o pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Bofrower shall make up the deficieney in ne more than
iwelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this security Instrument, Lender shall prompily setund to Borrower an
Funds held by Lender. If, under paragraph 21. Lender shall acquire or sell the Property. Lender, prior fo the acquisihon or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aganst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law prov ides otherwise, all payments received by Lender under parageaphy
| and 2 shali be applied: first, (0 any prepayment charges due under the Note; second, 10 2muoums payable under paragraph 2,
third, to interest due; fourth, to principal due: and iast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions auributable to the Property
which may autain priority over this Security lastrument, and teasehold payments or ground renis, 1f any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ume directly
10 the person owed payment. Borrower shall prompily furnish 10 Lender all notices of amounts to be paid under this paragraph.
If Borrower makes: these payments directly, Borrower shall promptly furmish to Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priofity over this Security Instrument unless Borrower: (2) agroees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) coniests in good taith the hien
by, or defends against enforcement of the hen in, legal proceedings which in the Lender’'s opinion operate 10 prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the |ien o
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may anain priority vver
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or lake one or
mote of the actions set forth above within 10 days of the giving of notice,
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5. Hmrdnrl‘mpﬂylmmu.ﬂormwashﬂlbepduinnpmmmsmwﬂiﬂm;urmﬂﬁemedmme
Property insured against loss by fire, hazards included within the term "extended coverage” and xay other , ihcluding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts #nd for the periods
that Lender requires. The inswance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably wi d. If Borrower fails to mainzin coverage described above, Lender maysat Lendet's
option, obtain coverage (o protect *s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shal! prompily give o Lender all receipis ot
paid- premiume and renewsl notices. In the event of loss, Borrower shall give prompt notice to the insurance camer and Lender.
Lender mmy saake proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property dameged, if the restoration or repair is economically feasible and Lender’s security 15 not lessened. {f the restoration or
repair is oot economically feasibic or Lender's security would be iessened, the insurance proceeds shall be applied (0 the sums
secured by this Sﬂ:l.n'lty Instrument., whether or not then due, with any excess paid 10 Borrower. If Borrower shandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o settfe a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Security Instrument, whether or not then due. The 30-day period wiil begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 2! the Property is acquired by Lender, Borrower’s nght to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security Instrument
immedistely prior to the acquisition.

6. Ou:upmyL Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, cstablish, aud use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instryment and shall comtinue to occupy the Property as Borrower's principal residence for at least o year after
the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenusting circurhstances exist which are beyond Borrower's control. Borrower shall not destroy. damage or impair the
Property, allow the Property (o deteriorsie, or commit waste on the Property. Borrower shatl be in defaull if any forfetture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the tien crested by this Security Instrument or Lender’s security iniercst. Borrower may
cure such a default and reinstate, as provided in paragraph {8, by cansing the action or proceeding to be dismusied with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other matenal
impatrment of the. lien crested by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application psocess, gave materially false or inaccurate information or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
t0, represenlations: concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee titte shall not merge unless Lendcr agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained 4n
(his Security Instroment, or there is a legal procesding that may significantly affect Lender's rights in the Properly {such as a
proceeding in bankruptcy, probste, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whalever is necessary to protect the value of the Property and Lender’s nights in the Property. Lender's actions may
include psying any sums secured by a lien which has priority over this Security Instrument, appearing in coust. paying
reasonable attomeys’ fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender docs not have 10 do .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. |

8. Mm:m If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, lor any reason, the
mortgage insurance coverage required by Lender lapses or ccascs (o be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, a1 a cost substantially equivalent (o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. if
substantially cquivpimt mMOrtgage imsurance coverage is not available, Borrower shall pay to Lender each month a sum equal w
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, wse and retain these payments as a loss reserve in licu of morngage insurance. Loss .

Form
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paymments may no longer be required, & the option of Lender, ifmﬂm:inmmmvengeﬁndummuindfur period
that-Lender mm}pmmwmmummmwmmmmammcmumm. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or (0 provige a foss reserve, untit the requirement for mongage
insurance ends in accordance with any written agreemnent between Borrower and Lender or applicable law.

9. Imspection. Lender or its aggpt may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or priorto an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmation, are hereby assigned and
shxail be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument,
whether or 1iot then due, with any excess paid to Borrower. In the event of a partial wking of the Propenty in which the lair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately defore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amoum of the proceeds multiplied by the following fraction: (a} the total
amount of the sums secured immediately before the (aking, divided by (b) the fair market valu¢ of the Property immediaicly
before the taking. Any balance shall be paid to Borrower. In the event of a pantial taking of the Property in which the fair
market value of the Property immediately before the 1aking is less than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shail
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

H the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condernnor offers to make an
award or settle a ¢laim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date the notice 1s given,
Lender is authorized to coliect and spply (he proceeds, at its opeion, either 1o restoration or repair of the Property or to the sums
secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of
postpane the due date of the monthly payments referred to in paragraphs | and 2 or change the amouni of such paymerHs.

1. Borrower Not Released; Forbearance By Lender Not'a Waiver. Extension of the time for payment or rfiodification
of amoriization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate (o release the liability of the original Borrower or Rorrower’s successors in interest. Lender shall pot be required 1o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amorntization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any righ or remedy.

12. Successors and Assigns Bouwd; Joint and Several Liability; Co-signers. The covenants and agreemnents of this
Security Instrument shall bind and benefit the successors and sssigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covensnts and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumentsbut does not execute the Note: (8) is co-signing this Security Instrument only to mortgage, grani and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaled 10 pay the sums
secured by this Security Instrument; and (c) agrees that | ender and any other Borrower may agree lo extend. modify, forbear or
make any accommedations with regard (o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the Josn secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted 3o that the interest or other loan charges collected or 10 be collected in connection with the
loan exceed the permitted limits, then: (s) any such loan charge shall be reduced by the amount necessary {0 reduce the charge
to the permitted limit; and (b) any suma already collected from Borrower which ¢xceeded permitied limits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note ot by making a direct
payment to Borrower. if a refund reduces principal, the reduction will be trealed as a partial prepayment without any
prepayment charge under the Note. |

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicabic law requires use of another method. The notice shal! be directed to the Property Address
or any other address Botrower designates by notice to Lender. Any nolice to Lender shall be given by first class mal 1o
Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governijg Law; Severability. This Security I[nstrument shall be governed by federal law and the law of the
jurisdiction in whikh the Property is located. In the event that any provision or clause of this Security Instrument or the Now
conflicts with applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confticting provision. To this end the provisions of this Secyrity Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrumen:.
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t?.MﬂmmwnwmmmW. If all or any part of the Property or gay interest in it
is sold or transferred (or if a beneficial interest in Borrower ia soid or transferted and Borrower is not a natural ‘person) without
Lender's prior writien consent, Lender may, a its option, require immediate payment in full of all sums secured py this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instiument. .- -

}f Lender exercises this option, Léhder shall give Borrower notice of acceleration. The notice shall provide a period of ot
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instramest. If Borrower fails 1o pay these sums pricr the expiration of this period. Lender may invoke any remedies
pesmaltsed by this Sccurity Instrument without further notice or demand on Borrower.

1. Barvower's Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have
enforoement Of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
appiicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrament: or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pay's
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures mny defmilt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonsble attomneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Inmrument shall continne unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right o reinstate shall
not apply in the casp of acceleration under parsgraph 17.

19. Sele of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Scecunily
Instrurnent) may be: sold one or more {imes without prior notice 10 Borrower. A salc may result in a change in the emtity (known
as the "Loan Servicer™) that collects monthly psyments due under the Note and this Secunty Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
ghven writlen notice of the change in accordmnce with paragreph 14 above and applicable law. The notice will stste the name and
addrans of the new Loan Servicer and the address 1o which payments should be made. The notice will also coniaift any other
information required by spplicable law.

20. Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or reicasc of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
siorage on the Property of smail quantitics of Hazardous Substances that are generally recognized to be appropriate 1o normal
residential uses and to maintenance of the Propenty.

Borrower shall prompily give Lender written notice of any investigation, claim. demand, lawsuit or other action by any
governmenial or regulatory agency or privaic party imvolving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any remove or other remedistion of any Hazardous Substance affecting the Property is necessary, Borrower shall prompely take
all necessary remedial actions in scoordance with Environmenta! Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatiie solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmentsl Law” means federal laws and laws of the jurisdiction where the Property is located that
retate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

31. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but pot prior 1o acceleration under parsgraph 17 unless
applicabie law provides otherwise). The notice shall specily: () the default; (b) the action required (o cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that tailure to cure the defmult on or before the date specified in the nolice may result in accelerution of the sums
secured by this Security Instrument and aaie of the Property. The notice shall furtber inform Borrower of Lhe right to
rdnltllelﬂerlcﬁﬁﬂlﬂmﬂtheﬁihttnhﬂl.MHﬂWtﬂmmtmhtmufnddauhurnnjnthﬂ
defense of Borrower to accelerstion and sale, If the default is not cured on or before the date specified in the notice,
Lender, at its o 'm.mrqﬂewmmmmllolnﬂmmredbythh&mﬁty Instrument without
further demand myhvmmemﬂﬂeﬂmmh&rmdiﬁmnmeﬂbyapplicnblelaw.Lmdﬁshaube
entitled to collect all expenwes incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence. -
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Lender or its designee may purchase the Propesty at any sale. Borrower copnants

| mwmmmﬂmﬂu-mnhwhmrmm: (2) to all expemsen of the sale, including,

(h)tnnmmeuymmhymm;mdmuymm

parson or persons legally entitled to it. | |
e 2. "mv Upun payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinguishes al} rights of cuncsy and
dower in the Froperty.

Riders : Security ' i ith this
: Instranent. If one or more riders are executed by Borrower and recorded together wi |
w’l:r'm‘ﬂ;:t;‘::emvm and agreemenis of cach such rider shall be incorporated intc and shall amend and supplement

mmwwm' this Security Instrument as if the rider(s) were a part of this Security Instrument.

Adjustable Rate Rider Condominium Rider l—‘4 Family Rider
Grmma: ll’lyﬂmi Rider Pianned Unit. Development Rider Biweekly Plyml Rider
Balloon Rider Rate Improvermnent Kider Sccond Home Rider

VA Rider Other(s) [specify)

BY SIGNING BELOW, Borrower accepis and sgrees io the tcrms and covenants
in any ridcr(s) cxecuted by Borrower and recorded with it.

| ' ) -Borrower
' . %&4’ (Seal)
- _ SHERRY H. GRANT Borrower
(Seal) (Seal)
H T - Bormower -Boctower
STATE OF ALABAMA,  Jefferson County s:
T. Sweenay
' of February, 2000 1. Clayton )
on i ' #oeh et , & Notary Public in and for said county and in said state. hercby centify that
t and Sherry #. Grant
J. Mitchell Grant ar | o ire signed o the
' c ' hat, being informed of the conlents
conveyance, and who are xnown to me, acknowledged before me that, £
:::‘r:::;weyme::,f the ¥ executed the same voluntarily and as eir a1 on the day the same bears dae.
Given under my hand and seal of office this 25th 000 .

My Commission Expires: §/5/03

This instrument was prepared by Weich, Lee Amn

Q-GHIALI (9212).02 CLAYION T. SWIENEY, ATTORIrLiw
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. EXHIBIT A
+ LEGAL DESCRIPTION

- Lot 243, according to the Map of Highland Lakes, 2nd Sector, an Eddleman Community, as recorded
mMap Book 20, Page 150, in the Probate Office of Shelby County, Alabama; being situated 1n
- -Shelby County, Alabama.

Together with nonexclusive easement to usec the private roadways, Common Area all as more
particularly described in the Declaration of Easements and Master Protective Covenants for Highland
Lakes, a Restdential Subdivision, recorded as Instrument #1994-07111 and amended 1n Inst. No.
1996-17543 and amended in Inst. # 1999-31095 in the Probate Office of Shelby County, Alabama,
~ and the Declaration of Covenants, Conditions and Restrictions for Highland Lakes, a Residential
Subidivsion, 2nd Sector, recorded as Inst. # 1996-10298 in the Probate Office of Shelby County,

Alabama.
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| PIXED/ADJUSTABLE RATE RIDER

NS JRNNU2503380 ¢t Year Treasury kndex - Rate Cape)
LM 0025053380 | |

THIS FIXED/ADJUSTABLE RATE RIDER is made this 25t day of February :
2000 . and is incorporated into and shall be deemed to amend and suppiciment

the Mu'lpls: Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned {the "Borower®) (o secure Borrower's Fixed/Adjustable Rate Note (the "Note™) to
SunTrust Bank. A Georgia Corporation

{M'Ln:}du')nfmmmmmmnwdmﬁmmmemw [astrurnent and located
M.

1288 HIGHLAND LAKES TRAIL,BIRMINGHAM AL 15242
| Addrem]
mmmmlmmmm'ﬁFlﬂﬂ *
HTWTMTETEMMTM INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE DORROWER'S ADJUSTABLE INTEREST RATE CAN
MHGElemmmmmw RATE THE BORROWER

MUST PAY.

mpmmncummmmditmmmcmmmwmmmcmm
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTARLE RATE AND MONTHLY PAYMENT CHANGES

! The Note provides for sn initial fixed interest rate of 7.5000 % . The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Deates
The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the first day of
~ March , 2008 . and the adjustable interest rate ! will pay may change on that

MULTISTATE FIXED/ADJJSTASLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Famiy -
Fannie M Uniferm inewument

@340 (9708} Form 3)47(5/04
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day every :12th month thereafier. The date on which my imtial fixed interest raie changes (o an adjusiable

interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date.”

(B} The Index Current Index 6 2430

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted 10 2 constant matunty of
| year, as. made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index that 15 based upon
comparable information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rale by adding
Two and Seven / Bignths pereetitage poini{(s)
( 2.8750 %) 10 the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0. 125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount ¢f the monthly payment that would be sufficient to*

repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date ai my
new interest rate in substantially equal payments. The resalt of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes _

The interest rate ] am required to pay at the first Change Date will not be greater than

9. 5000 % or less than S 5000 % Thereafter, my adjustable inicrest

rate will hever be increased or decrcased on any single Change Date by more than two perceniage points
(2.0%) fiom the rate of interest 1 have becn paying for the preceding 2 months. My inlerest rate will
never be greater than 13.5000 %
’  (E) Effective Date of Changes

My new interest rate will become etfeciive on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount ot
my monthly payment changes again.

(¥) Netice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate w
an adjustable interest rate and of any changes in my adjustable interest rate before lhe effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question I may have regarding
the notice.

initials,
q“au {9705) Page 2 of 4 “Fovfn 3182 5194
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B. mﬁumn OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

i UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN

ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

FQLLO}\I’S:

Transfer of the Property or a Beneficial [nterest in Borrower. It all or any pan of the
Property or any interest in it is sold ot transferred (or it a beneficial interest in Borrower 1s sold
or iransferred and Borrower is not a natural person) without Lender’s prior written consent.
Lender may, at its option, require immediate payment in full of all sums secured by this Security
tnstrument. However, this option shall not be exercised by Lender il exercise is protubited by
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall pive Borrower notice of acceleration. The
notive shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Securily Instrument. It
Borrower [ails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

3 WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1
ABOVE: SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS

FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Praperty or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender's prior written consenl,
Lender may, at its option, require immediate payment in full of all sums secured by this. Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option
if: (a) Borrower causes to be submilted to Lender information required by Lender to evaluaie the
intended transferee as if a new loan were being made 1o the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

@D 843v 19708) Page 3 of 4 31825/94
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. To the extent permitted by applicable law, Lender may charge 3 reasonable tee as a
condition to Lender’s consent to the foan assumption. Lender also may require the transieree o
sign an assumption agreement that is acceptable 10 Lender and that obligates the (ransteree to
keep all the promises and agreements made in the Note and m this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writing.

If Lender exercises the option to require umunediate payment in full, Lender shall pne
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days {rom
the date the nolice is delivered or mailed within which Borrower must pay atl sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the cxpiration of this
period, Lender may invoke any remedies permitted by this Secunity Instrument without furthes

notice or demand on Borrowert.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this

Fixed/Adjustable Rate Rider.

o -
/] f

(Seal) Y L ... {Seal)
-Borrower . ;CHEE ‘J"‘ T i -Borrower
_ (Seal) a7 ”f/ (Seal)
-Bormoewer SHERRY H DGRANT { -Bormower
{Seal) o (Seal)
-Bormower -Barraw et
{Seai} . o (Sl
“Botrower -Borrower
Form 3182 B/84
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 PLANNED UNIT DEVELOPMENT RIDER

AP¢ LW 0025052380

IS PLANNED UNIT DEVELOPMENT RIDER is made this 75th day of
: February _ 2000 , and is incorporated inlo and shall be

I
deemned 'to smend snd supplement the Mongage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date, given by the undersigned (the "Borrower™) to secure Borrower's Note 10

SunTrust Bank, A Georgia Corporation

{the
“Lender”) of the same dae and covering the Property described in the Security Instrument and located at:

1288 HIGHLAND LAXES TRAIL.BIRMINGHAM AL 35247
(Propery Addresa]
The Property includes, but is not limited 10, a parcel of land improved with a dwelling. together with othet
such parcels and certain common areas and facilities, as described in |
Declsration of Protective Covenants of record and amendments thereto

(the "Declaration”). The Property is & pant of a planned unit deveiopment known as
HIGHLAND: LAKES

= Highland Lakes

f [Nazx of Pleaned Unkt Developawni]
(the "PUD"). The Property also includes Borrower's interest in the homeowners association of equivalent
entity owning or managing the common aress and facilities of the PUD (the "Owners Association™) and the
uses, behefits and proceeds of Borrower's interest.
*  PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument.
Borrower and Lender further covenant and agree as follows:

A. PUD Obligatiens. Borrower shall perform all of Borrower's obligations under the PUD’s
Constituent Documents. The “"Constituent Documents™ are the: (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and (iii)
any by-Iaws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, all Jues and assesaments imposed pursuant 1o the Constituent Documents,

MULTISTATE PUD RIDER - Bingle Fammity - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT 3160 9/90
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B. Hﬂaﬂl Insurance. So long as the Owners Association maintains, with a generally accepied
ingurance carrier, a “mmaster” or "hlanket" policy insuring the Property which is satistaciory to Lender and
which provides insurance coverage in the amwounts, for Ihe periods, and against the hazards Lender
requires, including fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniforin Covenant 2 for the monthly payment (o fender of
the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 3 to maintain hazard insurance coverage on
the Propenty is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice ot any lapse in required hazard msurance coverage
provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair foliowing 2
loss Lo the Property, or to common areas and facilities of the PUD, any proceeds payable 1o Borrower are
hereby assigned and shall be paid o Lender. Lender shall apply the proceeds to the sums secured by Lhe
Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonabie 10 insure thal
the Owners Association maimtains a public liability insurance policy acceptable in form. amount, atul
cxtent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages. direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilitics of the PUD, or for any conveyance in lieu of condemnation, are herchy
assipned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior wrillen consent, ¢ither partition or subdivide the Property or consent 10
! (i) the abandonment or termination of the PUD, except for abandonment or lermination regulred
by law in the case of substantizl destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(ii) any amendment to any provision of the "Constituent Documents” if the provision s tor the
express benefit of Lender;

(iii) termination of professional management and assumpiion of self-management of the Owners
Associalion; or

(iv) any action which would have the eftect of rendering the public tiability INSUTANCE COVErage
maintained by the Owners Association unacceplable to Lender.

Initiats:
@&, 7V 19705101 Page 2 of 3 Fortr 3160 9/90
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m . If Borrower does pot PUD dues and assessments when due, then Lender may pay
m!mmMHymeIMFshﬂl become additional debt of Borrower
mwuﬁmﬂyhﬁmﬂm;ﬂmﬂﬁumﬂmdLmdcragm:mmhcrt:mﬁnfpaymt.m
amounts shall besr interest from the date of disbursement a1 the Note ratc and shall be payabie. with
w,@nnmwcﬁumuﬂdamﬂomcrmqwingpaymmt.

BY SIGN%ING BELOW, Borrower accepts and agrees o the terms and provisions contained in this PUD
Rider.

@7 9705).01 Page 3 ot 3 Ferm 3150 9790
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