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MORTGAGE
THIS MORTGAGE IS DATED FEBRUARY 14, 2000, betwesn JIMMIE NOLAN BAILEY and ANITA B BAILEY.

HUSBAND AND WIFE, whose address is 141 MAPLE ST, MAYLENE, AL 35114 (referred 10 below as "@Grantor '}
and AmSouth Bank., whose addrass is 1592 Montgomery Highway, Birmingham, Al 35218 (referrad to balow as

"Lender”}.

GRANT OF MORTAAGE. For valuable considerstion. Grantor mortgages. granta, bacgains, sells and conveys to Lander 3ii 0! Grantos' s nght
title. and intareat in and to the following described real property, together with aft existing gr subsegquently erected or atixed busdings
improvemants snd fixtures; all sasements, rights of way, and appurtenances; sil water. water rights, watercoursas and ditch righta (ncluding
atack in utilities with ditch or irrigation rights); and ail other rights, royaltias, and profita ratating 16 tha raal property, inchading wrihout hmilation
sl minarals, oil. gas, geothermal and simitar matiers, loca in SHELBY County, State of Alabama (the "Real Property ™|

LOT 40 ACCORDING TO THE SURVEY OF WOODLAND HILLS FIRST PHASE FOURTH SECTOR AS
RECORDED IN MAP BOOK 8 PAGE 24 IN THE PROBATE OFFICE OF SHELBY COUNTY ALABAMA.

The Real Property or its address Is commonly known as 141 MAPLE ST, MAYLENE,K AL 35114.

Gramior presently assigns to Lender all ot Grentor’s right, title, and wnterest in and to ah leases of tha Property and all Rents from the Prispmerty
In addition. Grantor grants to Lander a Unitorm Commercial Code security intaraat in the Personal Propasty and Rents

DEFINITIONS. The following words shali have the following meanings when used n this Mortgage. Terms not otherwme debned i they
Mortgage shall have the meaninga attributed to such terms in the Unmtorm Commercial Coda. AR retarances 1o dollar amuants shall maan
amounts in lawful money of the Unitad States of Amencs.

Existing Indebtedness. The words "Existing Indebtednass™ mean the indebtedneas dascribed beiow i the Existng Indebtednass sa: am of
this M?rtgug«a.

Gramtor. The word "Grantor™ means JIMMIE NOLAN BAILEY and ANITA B BAILEY. The Grantor is the mortgagor uneier Thas Mortgage

Quarsntor. The word "Guaramtor” maana and includes without limitat-un sach and all of the gosrsntors, suratins angd BCCOMMadabun
partias in conpaction with the Indebtedness.

improvements. The word "Improvements” means and includas withowt mitation alt exiating and future iMProvermaents, Duadhings
structures. mobile homes sttixed on the RAeal Property. tacilities, additione, replacements and othe! CONSIruction on the Real Proparly.

indebtedress. The word "indebtedness” maans sl prncipal and interest paysble under the Note rnd any amounts axpenddd or Ay AN rd
hy tender to discharge obligations of Grantor or expenses incurred by Lender to enforce sbhgations ot Geantor under thus Marigaye
togathar with interest on such amounts 2s provided 10 this Mortgage. and any and all other present o future, deect o contingent TF.V I
or indabtednens of sny peraon who signs the Nots to the Lendes ol any neture whatsoever, whether claasihed ap securen Nt untaluis:d
axcepl that the ward “Indabtadness” shatl not inciude 3ny debl subject 1o the disclosure requiremeants of the Feders! Truth-in Luading AT
1 at the twme such debt ls incusred, sny lagally required disclosure of the han atforded raraby with reapact 10 such debt shall ot have b
madka.

Lander. Tha word "Lender” mesns AmSouth Bank, its successors and assigns. The Lender s the mortgages undear 1hue Morigage

Mortgage. The word "Mortgsge” means this Mortgage batween Grantar and Lander, and includes without hmilah:on Al Assignments an
security interast provisions raiating to the Personal Property and Rents.

Note. The word "Note” means the promissory note or credt agreermant dated february 14, 200C. in the original peiincipal amount

af 4456.000.00 trom Grantor to Lander, together w:th all renewals ot extengions of. moaddications nt, refinancings of | consohdatinng -
and substifutions for the promissory note or agresmenl  The maturity date of this Mortgage 15 February 18, 2015

Personal Property. The words “Persconal Property”™ mean all equipment, fixtures, snd other articles of personat propafty now nf haradites
owned by Grantor, and now of hersattar atisched or atfixed 1o the Real Propurty; together with all accassions, parts. and sdhbons tn. Al
replacements of. and sl aubstitutions for, eny of such property. and rogather with all proceads Lncluding without limitation all \ngurance
proceads and rofunds of pramiume] fram any sala or other disposition af the Proparty.

Property. The ward "Property” means collectively tha Hanl Froperty angd the Fersonal Property
Res! Property. The words “Rasl Property” mean the property, interests and rights dascribed above i tha “Grant ot Morgage™ asctien

Related Documams. The words “Relsted Documants” moon and include without limitation al ProsmIBEory notas, credit apreamenia, Joan
a;jreamentd, anvirchmental aprasments. guarantie’s. wpcurity agreaments, mortgages, daeds ot trust. and all athar ALIrumants  JrRIMBIETA
and documants, whathsr now nr harasfter axisiing. axecuied 10 connaction with the Indebtedness.

Rente. The wa:érd "Rents~ maans all presant and fulure rENTS. revenues, iNCome. issues, royeltns, profis, and other benafis detoega bom
the Property.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOMNAL PROPEATY I6
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS ANC (2) PERFORMANCE OF AlL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

FAYMENT AND PERFORMANCE. Exespt me stharwise provided @ this Morigage. Grantor shall pay to Lende: afl amaunts secured by the
Mortgage as they beceme due, end shall strictly pestasem all a1 Grantor ¢ obligationt unodar tfus Marigage

POSSESSION AND MAINTENANCE OF THE PAQPEATY. Grantor agrees that Grantor's posgecsion and uss nf the Properly shail ba gowerna .y
tha tollowing provigions.

Possession nnd Usa. Untll in defsult. Grantor may remasin in possesson and controb of and operate and managd the Property angd codle.
the Rants from the Property.

Duty to Maintsin, Grantor ehall maintain the Proparty 0 tanantable condition and promotey parform afl repairs, replacemeaents. ard
MAINIENaNce NACoSAATY 10 preserve its value.

Hazardous Subsiences, The terms "hererdous waate,” “hazardous substance,” “dispossl,” “relesse.” and *threatenadd raiaase.” as uxed n
this Morigaga, shall have the same meanings as se1 forth i the Comprehengive Environmantal Responze, Compansation, sand Lialrity Act
sl 1980, as amandad, 42 U .5.C. Section 3607, ot aeq. I"CERCLAT), thw Superiund Amendments ang Reasutharization Azt of 1988 Pubh O
Mo, 99-499 ("SANAT), the Hazsrdous Mmerials Transportation Act, 49 U.5.C. Section 1801, et seq., the Aesource Conservation and
Recovery Aot 82 U.5.C. Ssction 8801, et seq., or octhar Applicable staie or Faderai laws, rules, or regulations adopted pursusnt 1o any of
the foregoing. - The térma "hazargous wagte” snd “haisidous subsisnce” shall afso include, without fimitaten, gatroleum and pelroteuem
by-products or any fraction thereof and ssbeatos. Grantar represents and warrants (o Lender that  (al During 1he ponoed of Grenter's
nwnarship of the Property, there hes been ne use, generation, manutacture, storags. traaimant. disposal. relaase or fhwpatensd rtvase ol
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whumiumﬂrmwmmm,_m.mgf from the Property. (b)) Grantor has no kmw*dmut,?tmﬂm}n
r betigve that thare Mes except ma peaviously dieclosed 10 end ecknowiledged by Lander in writing. (i} sny usa. !gersration,
manufactuce, storage, , dieposal. ralaass, or thrastened redease of any hazerdous waste or subslance on, under, sbout of rom the

Property by any prior ownevs of ts of the Property or iii} any actual or threatened litigation or Claims of any kind by ey person
relating to such matters; end  {C) as previously daciosed to and acknowiedged by Lender in writing, ) naither Grantor nor any
. tenant, contractor, sgent of other authorized user of the Property shall use, generate. manufacture, stord, Trest, disposs af. or releass any
i hllll'm Wilkte Of substence On, under. sbout or trom the Property and (i} any such activity shall be conducted in comphance with sl
| aypiioable feters!, state. and kics lews, reguistions and ordinences, including without limitation those laws, reguiations, and ordinances
. ' m Geantar suthorizes Lender and its sgents to enter upon the Property to make such inspections and tests, at Grantor's

Dol s Lander may deem tn determina compliance of the Property with this section of the Mortgage. Any mspectons of
" tmeth Pl Uy Lender shilt be for Lander's purposss only and shail ot be construed 10 creats any responsibiity or hiability on tha part of
Larvier HM or r peiaon, The represantstions and wNrEntes containad herwiny are based on Grantor's dus dedigence n

. iroaatigiting the Property for hezardoud wibWe snd hazsrdous substances. Grantor hereby il reiesses and waves sy tuture claarma
sgeindt Lepder for indemnity or aontribution in the svent Grantor becoman leble for cleanup or other cCosts under any BUCH laws, arx) (b
sgress 19 incemaily and hold hermissa Lender sgainst any and aii clelma, 10esee, lighilities, damages. pansities. and nxpensss wisch Lender
muﬂuﬁﬂ-mwﬁm-mmhmntmmhufmmhnﬂftmMortmonruncnnmm of any use
generation, manufschure, storsge, JNpous:, releia Of trweatened relssse of a hazerdous waets of substanis on tha propertes Tha
provielong of this section of the Mortpage. sciuding the obhgstion 1o indemnity. ahall survive the peyment of the Indabtsdnass snd the
sstislection end reconveyencs of tha lian af this Mortgage snd shall not e affacted Dy LanNde: s acquisipon @l any interest o tha Dropalily,.

whather by foreclosure or otherwlse.

FRARARSS, WaEN. Grantor shail not cause. conduct 9r germit sty AUSSNGS AD! COMMIE. POITRIL, OF sufher BNY. STDODIG Of Of Waale 9n o 1o
or &Ny portion of the Property.  Without Himiting the generality of the feragoing, Grantor will not remove. OF GTAM o BNy gther
BErty th right to remavs, ANy UMDY, Mingrals (Noluding of sl gael, sci, gravel er codh prosusts Without the prior written consen: of

Lender,

femeval of meravemects, Grator SR NOY Bk of ramove any Hrxxovements from the Resl Froperiy witByt The BRAF WRTIeR
consen of Lendar, A--wﬂﬁmhﬁrﬂﬂwdﬂww.mwmﬁmtumnhﬂr-mﬂhﬂﬁiﬁ#w'ﬂ
Levwier tD repisce such Improverments with mproveiivédts 5f 4t least agual veie. ;

. Londgr's Right 0 Brmr. mernéwnﬁmmuﬂmmnmwmmmPrnpuwaun;r-unnmmmmm-rﬂm
5 w:wmmwmwmmﬂmmwmw%mwwmnfmmw-

with Governmemal Requirerdaerss. Grentor shall promptly comply with all laws, ordinances, and regulations, new 0OF hareeites

: na of ot governmantsl authorities applicabls to the use or occupancy of the Proparty. Grantor may conlesl wn good laith any such

! lsw, crdinance. &r ragulstion and withhald compilence during sny procesding. including appropriste appeels, 80 iong as Grantor has notrhed

! Lendsr In writing priar to doing 40 snd 90 long 88, in Lender's sole opinon, Lender's interasts in the Property sre not jeopardized. Lender
May require Grm to post sdegustes security of & surety dond, reasonably satinfactory 1o Lendar. 1o protect temder’'a mnitereal,

Dury to Prowet.. Grantor agress neither to abendin nof jeave unsttended the Property. Grantor shei do sl othar acts, in addibon 10 those
acts est forth aboue in this section. which fom the cheracter snd use of the Property are reasonably nacessary 1o protect and preserve the

Property.

DL ON SALE - CONSENT BY LENDER, Lenger may, st s option, decisrs immedistety due and payable aH sums sscured by this Morigaga upon
the sals of ranster, withowt the Lender's prior written sonsant. of sil or sny part of the Real Property. or any imarost in the Pesl Proparty. A
. “esie of transier” means the conveyance of Resl Property o sny nght, titie or Interest thersin. whethar egsl. bereficiel or cquisble; whethar
;1 VORNTISFY OF FWOIUMETY: whether bry outright ssle, deed, inetoiiment sals contrsct, iend CONTACT, COMIBCT for deod. lecosshold interssl with a
¢ teT QUENTMr Than tfwee {3) yvesn, jssen-option comtract. ar by eele, sseignment, or tranafar 5t any baneficiat invteraal in or 1o eny land trust
o tivia &5 the Resl Properiy. of by.sew other method of commyance of Rest Property interdet. it gy Grantor i 8 COMPOrRLON. Darinarsvp or
WWW.WHIMWMthfmmmm-Eﬂ percent [Z5%) of tha volmg STOCK, partnersie
Interests oF Smited Hebillty compeny intereets. ss the case may be, of Grantor. However, this option shalt not be sxercised by Lender 1f such
exercise is prohibited by teders! lew or by Atpbama law.

TAXES AND LiENB. The following provisions reieting to the taxes and kens on the Property bre & part ot this Morigage.

Paymemt. Grantor shall pay when due (snd in al avents prior to delinquency) all taxes. payrall taxes. spacial Laxes, essasyments. waler
charges snd sawer service chargae levied agsinet or Oh sccount of the Proparty, snd shall pay when due all claima tor work dane on os lor
sarvicas rendersd or matariet fumnished to the Property. Grantor shell meintain the Property frea 0f sl Wens having pnoniy aver or equal 10

the interest of Lander under this Morigage, sxcept for the lien of taxes end sssssaments not due. axcapt tor the Exriing Incebiedness
raferred to below, and sxcept a8 otherwise provided In the tollowing paragraph.

Right To Comest. Gremtor msy withhold paymant of any tax, pasessmaent, or clsim in connection with a good leith dispute over tha
obligation 0 pay, 10 jong as Lander's merest in the Property is not jeopardized. |1 a lien anses or filed a8 & resuit of nonpayment.
Grantor shall within fitteen (15) deys after the Hert arises or, it & lien is filed, within fifteen {15} days after Grantor has notice of the filing.
sacurs the Slucharpge of the lien, or it requested by Lender, depasit with Lender cash or s sutficient corporata surely DONG of oThar BaCUSTY
astistectory to Lender in an smount sutficient 10 discharge the lisn plus any COSts ard attorneys’ foes o other chargea that could secrus 51
a result of 8 foreciosure or s8i9 Lnger the llen. In sny contsst. Grantor shall defend (tsalf and Lender and sholl satishy any sdverss judgmant
betare enforcement egeinet the Property. Grantor shall nama Lancar as Bn adgitionsl obligee under sny surety bond hurrvshed b the

contes! proceedings.

Svidence of Payment. Grertor ahall upon demand furnish to Lender satisfactory awvdenca ot paymant of the taxes or assessments and shall
asuthorizs ihe approprists Wﬂ_uﬂiﬂm to deliver to0 Lender at any time a writien atatement of the Taxes and EREASEMANTS BYAITST

the Property.

Notice of Construstion. Grantor shall ndtity Lender at isaat fiftwen (15) days before any wark s comwnenced, any sarvices ars lurnughad of
any materials ere supplied $0 the Property, it sny machanic’s ken. matarisiman’s bhen. of other hen could De ssserted on account of the
work. services, 'or matensis. Grentor ﬂl upch request of Lander furnish to Landed advanca BSSUBNCES satistactory 10 Lender that Gramtor

can and will pay the cost of such improvements.
PRCPEATY DAMAGE INBURANCE. The fﬂnwh'ln provisions relating 1o inawing the Property are o pant of this Monigage.

Maintenancs of Inguransas. Gremor phall procurs snd MAINTsn pofices of fire naurance with standard extended caversge aRAOIEAMANTL ON
Z a replacement tasie for the fUB Insurabiie veiue covering sil IMprovements ON the Resal Property in an amouni swificent (o svoud applicarion
: of ary canswence claude, and with & RANYerd MEngages claues in favor Of Lender. Policias shell be written by such insurande LOMpPaniat
! and i such form ss may be resscnsbly scceptebis to Lander. Grantor shail deliver 10 Lander cartiticates of coverage from esch ¥sured
contsining a atipulation thet coversge will not be cancelied Or diminiahad without B migimum of ten {10) days’ pror wiiten Noie T Larger
and not containing wiy disclemer of the insurer’s hability tor failure to give SuCh notice. ENCh insurance poicCy miso whedl nchrde an
sndoraamant providing that coversge In favor of Lender will not be impaited in any way by any act, omizson of detauit of Graniar or #ny
other petson. Should the Mesl Property ot any lisw become located in an ores designated by tha Directsr of the Federsl Emerpency
Management Agency b4 8 spacipl flood haxaid sres. Grantor agrees to obtain and maintain Federsl Floed insurance for the Rl unpexd
princigal belence of the joan and sny pHor lisns on tha property secufing e koan. up to the maxmum policy imits set undsr the National
flood ineursnce: Program, ar as otherwidée required by Lender, and 10 maintain such insurance for the term of ‘the laan,

Applcstion of I*I'M Gramor shall promptly notity Lender of any loss or damege lo tha Property. Lender may maka proof of loss 1f
Grantor faila ln|du so within fifssen (15] daye of the casusity. Whether or not Lender’'s security is impaired. Lander may, al 11§ sleciion.
apply the procesds to the reduction of the Indebtadness, payment of any lien aftecting the Property. or the rastorstion and rapair of the
Proparty. ' Lendar slects 10 apply the proceeds 10 restoration end repak, Grantor sheli repdir of replace the demaped Of destrGyed
improvements in e manner satisfectory to Lender.  Lender shall. upon satistactoty proot of such expenditure, pay of reimburse Grantor from
the proceeds for the reasonebie 0ost of repair or restorstion it Grantor is not in defacit under the Martgage. Any proceeds winch havs not
been diebursed within 180 devs ifter their recelpt and which Landsr has not committsd to the repair of restorstion of the Property shail be
used first 10 pay Ay emount owing to under this Martgage, then to pay sccrusd interast. and the remainoer. it any. shall be appived
ts the principsi balance of the indebtadoess. It Lender holde any procesds sfter payment in full of the Indebtadness. such proceads shall be

peid to Grantor.

: Unexpired insurance st Sale. Any unexpired insurence shall inure 1o the benafit 0f, and pass to, the purchaser ot the Proparty coverad by
; this Morigage al any trustes’s sals Or other sale heid under the provisions of this Mortgage, of 8t any foreciosurs sote of such Property

Compllance with Existing indebtedness. During the périod in which sny Existing indabtedness described below is In eftect, CompHance with
: tmmmmmmmmﬂ-mmm-mm-mmlm:mmmﬁmﬂmhhmm
5 ﬁnummmww*mﬂ--mmwhhthmmutmmwmmnwammmmm
: requiremant. Iiwpfmmmqk‘urmhlmm!plvlhhmhu,thWMMEHMMHEMFMHDTWM
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. EPENDITURES BY LENDER. (1\Grantor tails 0 comply with sy provision of this Morigege. including any obligation to maintain Exenng
- Indebledness n good standing 88 raguired below. or it sy ‘sction or proceeding js commenced thet would matenally affact LaQdiar's iTHmrawe n
. tiwe Property, Lender an Grantor's behatf Jnay, aa shstl not be required 10. take any action that Lender deems appropriate.  Anyg amount that
! memmdowwﬂlbnrinmutﬂmwlwmmmmmmmtuimmnrpnidbyundutntrudlum
! wﬂh\rﬂm. Al such expensss, ot Lender’'s option, wil {a} ba paysbis on demand, tb] be added to the batsnce of tha Mot and be
: -mwhmﬂwmmwwmmmmﬁmm il the term of any appliceble weursnce policy of
! ﬁhMmmnfﬁ-!ht-.nr ic] be treated as & belloon paymant which will be Jue and paysbie st the Note's matwity. This Mortgage
' aleg wilt ppoure paymant of thass amounts. The rigivts provided for in this paragraph shall be in aUcition 1o any ather rights or any remedws 1o
| whith Lender may be sntitied on sccount of the deteult, Any such action by Lender shall not be conatrued as curing the defaull s0 a3 10 bar
| Latifer Pbre.any remedy that it otherwise would have had.

WARMRANTY; DEFENGE OF TITLE. The tollowing provisions releting to ownership of the Proparty are a part of this Mortgage

Tiie. Grantor worrants that: (a) Grantor hoids good and marketabie titke of record to the Property 1n les simple. tree ard clear at sll hans
snd sncumbrances other than those set forth in the Raal Proparty deacription or in the Existing Indebtedness section balow or w any hitla
insurence policy. title raport, or final title cpinion lassusd in fevor of, and sccaptad by, Lender in connectan voith this Mortgepgs, and (b
Grantor has the full right, power, and authofity to sxscute snd deliver this Mortgage 10 Lander.

Defonss of This. Subject 10 the exception W the pidoreph ABSVE, Grantdr Warranta andg wil torwver delfend the utle to the Property sgansl
e lswiul cleima of ol persons. In the svent eny action of (IOCESSING i commanced that questions Grantor'a five of Iha Interest al Lgrder

| undsr this Mortgage, Grantor shall defend the action at Grontor's expenss. Grantor may ba the nOMHNAl party IN SUCH POCARCIAY. trat
o Landes shall ba antitiad to participate in the procesditg and to be represented n the proceeding by counsal af Landsr's own choice. and

Grantor will dellver, or causs to ba delivered. to Lendar such instruments a8 Lender may request from lime fo umé 10 DEFTHL BLCD

participathon

= s e = Fmar s b L R

With Laws. Grantor warrants that the Proparty and Grantos's usa of the Property cormpliss with ail axisting spphcable laws
ordinances, snd raguistions of governmentsl suthorities. ;

EXISTING INDESTEDNESS. The following provisions concernmg exiating indebtednasa (the ~Existing ndebtednass™) sre a part of this Mortgage

Euigting Lien. The llen of this saciueing the Indebiadness may be secondary and inferior to an 8xisting lign. Grantor aspressly
aovensnts snd agrees to pay, Of 008 9 the DayMaM. of, the Exigting Indebtecness snd to pravent any defsult on swch ndebtasdnens. any
datault under the Instruments svidencing such indebtsidness, or any defsult under any security documents for such indebtegness.

f Default. if the payment of any insteliment of principal or any interest on the Existing Indabtacnass 18 not mada within the [ime reguired by
the note evidencing such indebiadness; or should & default occur under the instrimant sacuring Buch indebtednesa 2nd Not De cuned tunng
any spplicabla grace pariod merein, then, st the option of Leander, the Indebtadness secured by the Morigage shail become immedistely due
mmvm.mmmwmmmmm.

Mo Modification. Grantor shall not snter into any agreament with tha holder ol any mortgage, deed of trust, or othar securily M)/aemaent
which has priority over this Morigege by which that sgresmant i modified, amanded. sxtended, or renewed without the pnor wrtien
comssmt of Lender. Qrantor shall nefthar request nor scoept sty future sdvances undar any such security agreement without the pros
written consent of Lenca.

CONDEMMATION. The tolowing provisions retating to condemnation of the Property are 3 part of this Mortgage.

Applcetion of Net Procssde. It alf or any pan of the Property i1 condemnad by eminent domesin procesdings or by any proceechng o
pmuhncinlhuolmndcmnlﬂm.undnmwnh:-hcﬁunmqmmthnultnrwpurtiunaithenltpmcudsurmlawumm sppied 10
the indebiadness or the repeir or restoration of the Property. The net proceeds of the award shall mean the sward aftar paymant gt a
raasonable Costs, expanses, snd attormpye’ fees incurred By Landar in connection with the condemnation

Proosedings. If any procesding corglamnation e filed, Grantor shali promptly nobty Lendar in writing, and Grantor aheil promplly tahe
such steps M mwummmﬂ-mwmm-wm. Gremtor may ba tha nominal party in such procesding. bui

LMrMHthMﬁ“MHﬂmhminm proceeding by counsel of its own choioe, and Grantar

IMPOSITION OF TAXES, AND CMARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions relating to goOvernmantal taxes
feas and charges are & part of this Mortgage:

Current Taxss, Feas and Charges. Upon requast by Lander. Grantor shall axecute such documents in addition to this Morigage and take
whatever other action is requested by Lender to perfect and continue Lender’s lien on the Reat Praparty. Grantor shall resmburss Landst fo
oll taxss. sy described below, togethes with all expenass incurred in recording, perfecting of contiruing this Mortgage. ncluding without
limitation all tsxes, fess, documentary stamps, and other charges for recording of ragistaning this MOrMgaps .

Taxes. The following shell conatitine taxes to which this section appies: (a! & specific tax upon this type of Mortgage or upan sl of any
part of the Indabtedness decured by this Morgage: {b] » wpecific 1ax an Grantor which Granter is authorized or requirsd te deduct irom
payments on the indebtedness secured by this typs of Mortgage: (c) a tax on this type of Morigage chorgesble againet the Landsr or thae
holder of the Note: and (d) & specific tex on all or any portion of the Indabiadnass of on peyments of principal and nterest made by

Grantdr.

Subsequemt Taxes. It sny tax to which this section sppiies is enacted subsequent to the date ot thix Morigage. tws avent shail have the
pame affoct 88 an Event of Deteult (as defined below). and Lender may exarcise any or all af Ha available remediss tor an Event of Detautt
ss provided balow unlens Grantor sithar (8] pay® the tax before it bacomes definquent, or (] contests the tax as pravioed above n 1he
Taxss and Lisns section snd deposita with Lender cash or o sutficient corporata surety bond or othar secunty satisfactory to Lander

SECURITY AGREEMENT; FINANCING I‘I’l‘l"ﬂﬂﬂ'!. The following provisions relating to this MOrtgage as s security sgreament ore 8 part ot
thas Mortgage. :
Security Agreememt. This instrurment shall constitute a security sgresmant to the extent any of the Proparty constitutes fixthures of other
parsona! property, and Lender shall have st of the rights of a secured party undar the Unitorm Commaercial Coda as amended from time 10
time. .

Security interset. Upon requast by Lsnder, Grantt shall sxecute financing statemanis and tekr whatswer other schon is regquestesd by
Lendar tnp«ﬁetmdmnmfmmhvhmhﬂnﬂmmdhmwmm- I addiTion 1o recording this Mortgege w the
resl property iscords, Lander may. 81 any ime and without further suthorization from Grantpr. fie exacuted COUNiaiparts, CopWs or
regroductions of this Morgaps 23 & finencing statement. Grantor shall reimburse Landar for si expanses ncured in pertecthing of
continuing this security intargat. Upon dafsult, Grantor shall assemble the Personel Property in 8 manner and st & piace rea3onabiy

canvanient to Grantor snd Lander and make it svsiahia to Lender within thres (3) days atter receipt of written damand from Lander

Addrasses. Tha mailing addresses of Grantor (debtor) snd Lender (sacured partyl, from which information concerning tha sacurdy inteérast
grantad by this Mortgege may be obiained {esch as required by the Uniform Commercial Code). are as stated on the hret page of tha

Morgags.
FURATHER ASSURANCES: ATTORNEY-IN-FACT. The foliowing orovisigns releting 10 furthsr sssursnces And Attarnay in-tact are & part nf 1us
Martgege. : ’

Fizther Assursnoes. At sry tims, and from Uma 1o tima, upon request of Lender, Grantor will make, execute and delrsar, or will Laoie (G
- be made, sxsduted of deltvered, o Lander o o Lender’ s deaignee. snd when requested by Lender. cause to be tiled, rocorded. retded. o
raracorded, as.the Cese may be, Bt such tmes and In such cHtices and piaces »s Lender may deem sppropriate, any anwd it such mortgages.
doeds of truat, sacudity desds, secutity Bgreaments. financing atotements, continuation Strtements. instrumants of fortfer anaurance
cortificated, NG Othed SOCUMMNYE 38 May, in the sols COENON al Lender, bt necessary of Sagirable in brder (o effectuate, compmie, Derfect.
CONtinue, or preserve s} the chégationa of Grantor undar the Nate, thia Mortgoge. and the Felatéd Documaents, and bl the lant sna
; sacurity intersdts croswad by this Morigage on the Praparty. whethar now owned af hereaftar acquited by Grantos. Liniess proninied by
: aw OF agreed to the cortrery by Lender ln weiting, Grantes shall raimbures Lendar for &l Costs and sxpenses incurrdd i COANLTIONR with

ths mattars retarmed to in this paragoagh.

! Attomey-in-Fapt. [t Gramor tells t0 0p any of the things mefarred to in the preceding paragrsph, Lendar may 00 80 100 BNG I The fame ot

Z Grantor snd at Grantor's axpenie. For suCh PUpOBes. Grantor hereby hrevocably appoints Lender a8 Grantor's BILOrTEy - TRCT TOF The

: wnfmﬂhﬂ.m.m,m,m,lrﬂﬂuimlﬁntr-rﬂimnmhmmdukm,mmef':mh
opirdon. 10 accomplieh tha Matiers refamed to in e praceding Paragraph.

FULL PERFORMANCE. [ Gremor paye o the Indebisdness when dus. and otherwise parforms sl the obligstions imposed wpon Grantos whiat
this Mortgage. Lender shall IarCite and deliver to Grantor 2 sultsble satistaction of this Mortgegs snd suitabla staterments of termination ot pny

e h tm omm e = =
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WMMMMMHIMHWHHMNMMHW. Grantor willt pey. i prnrﬂhﬂlh
Wm,wwwﬂmmﬁmmwmmmmm.

DIEPALULY. murwm.ummutm.-mmm or) svent of default {(*Event of Default™) under this Moggage:

Deleult on Iniebiednise. Wufcﬁﬂummnmwwr-ndumhtmmm‘

w'mm FMufGthhhhﬁanﬁdhrﬂﬁWﬂm.hmmnHmu:usmmum.m
>

SNt NECOIERY 10 provent Ailing of or to afect discherge of any fien,

pd Fﬁpﬂﬂmﬂmwm“mw.m.mmamwmintrﬁhhrtgm.m

IW-W.WHWMHMMLMr by of on behalt of Grentor undar thee Mortgage.
pbat Dy ;H“ﬂthMw*ﬁmemnﬂuﬁn—mﬂ-mfwmlhqd,

'ﬂkwrwﬂrmuith Reisted Documents Coesss to ba in hull torce end stfect (including failwe of any
o oveetn 3 velld srvi parfucted security kterest or Ben] ot any time and for eny Fesasn.

Dealh or eglvancy. THe Gesth of Grantor. the intolvency ot Grantor, the eppointment af 8 recever for gny part of GIamtor's property  sny
t for the benefit of craditors, Bny typa bt creditr wOriout. o the commencament of eny procesdwng undar ARy BERRTUBICY Of
rmptveney lows by or egeinet Qranidt.
sorosioours. Porfeinee., stc. Commencerwnt of foreclodure or tortaiture procasdings. whaeter Dy jutGial prusauding. soll haip.
of sny pthar method, by any oreditor of Qrentec or by sy govemnmantal agency sgsinst eny of (he Froparty Howeaver tha
sUBSSCTION shad not apply N the svant of a good faith dispute by Grantor ae Vo the validity or ressonabienmes of the cimm whech 3 the boxoe
af the forgoiogurs or meieinge procesding. provided tha Grantor gives Lender written notize of such clsim snd hmvwshes reaorves of
surcty Band for the Jigim aptistactery to Lander.

Brwach of Other Agreement. Ay braach By Gramsr under the tarmse of sny ofher sgreamant between Srantod and Lenser thal @ not
amecied within ey grece period provided therdls, inZiuging withaut Iimitamion any Bgreement concarmng eny indabledness or othet
obligation nt Grantor 10 Lerier. whather exieting now of [atF.

Exigting ndebtecness. A defaull Shalt oCcur unKier ey Existing Indebtedness or under any instrument on 1ha Froperty secunng any Eniatiry
indedtedeisss, of commencement of sny sult or other action to foraciose eny axisting hen on the Proparty.

Svents Affecting Gueranior. Any of the praceding avenis occure with respact to any Guarantor of any of the indedlednsis oy any
Guarentor dies or becomes incompetent, or revokes or disputes the valikdity of. or lishility under, arry Gueranty of the Indebtadress

Insectrity. LMrhuoodiﬂmMHIﬂiMm.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurtence of any Event of Default and at any tims thersatier. Londer, ai 11a oplon, may
axercies any ons of more of the following rights and remedias, in addition to any other rights or remediss provided by law:

Accsierate mdebtedness. Lender shall have tha right st ita option without notice to Grantor to declere the antire Indebtedness MMmediately
dus and paysbis. Mciuding any prepayment panaity which Gramtor would be raquirad to pay.

UCC Remediss. With respect to sfl or sny part of the Parsonal Property, Lander shall have ail the nights and remedies of & secured perty
urder the Uniform Commescisl Code.

Collect Renta. Landsr ahst have the right, withcut notice to Grantor, to take possession of the Property and collect the Rents. mchachng
amaunts past due and unpaid. and spply the Net proceeds, over and sbove Lendor's coats, against the Indebisdness. In tartharance of thus
right, wlﬂﬂ may require BNY tENant or other user of the Property 1o make payments of rent or use less directty 10 Lender. It the Rents are
sollectél by Lender, than Gramtor irrevocsbly designstea Lender o Grantor's sttorney-in-tect 1o andbres natrumants recenved In Nayrment
thereo! In the ams ot Gramior and to regotiate the seme and collect the Eroceads. Payments by tenants or othar usera 10 Lendeys n
cospande to Lander's demans shall astiafy the obhiigatons for which the paymanis sre mede, whether or not sny propar grounds for the
demand sxistad, Lender may exarciss its rigins under this subparagraph sithey in person, by agent, of thraugh & receiver.

Appoirn Asosiver. Lender shall have the right (¢ have 2 receiver sppointed 10 1ake possasszion of all or any pori ot the Property. with the
power to protect and presevve the Properly. to cperote the Property preceding torsciosure or Eais, snd (O collect the Reants trom the
Froparty end apply tha prooseds, over snd sbove the cost of the receivership, sgainat the Indabtadness. Tha recaiver May sorve without
bond i permitted by law. Lsnder's righi to the sppointrment of a receivar ahall axist whether or net the spparent vaius of the Property
axcesds the Indebtedness by & substantial amount. Employment by Lender shall not disquality a person from senrvng 8 A feCeiver

Judicial Forsclosure. Lander may obtain 8 judicis! dacree forecioging Grantor’s interast in all or any pan of the Property.

Sals. Lender shail be suthorized to taka possadsion of tha Proparty and. with or withOUl TSRING SUCh DossESmON, alfter grrng
notics of the time, placs and terms of sala. together with & descrigtion of the Proparty 10 be sold, by publication onCe a weeh tor thwee (3|
successive weeks in some newspspsr published in the county or counties in which the Real Proparty to be 80id is located. 10 selt e
Property lnrluchpmurpmmtuundlrmhnm&mtutmmmum in front of the front or man door of the courthousa ot
the county In which the Property to ba sold, or 8 substamtisl and material part thersof, is located, st public outcry, 10 the highast bidder for
cash. |f thare iz Resl Progerty to ba soid under this Mortgage in more than ona county. pubdication ahall be made i all counties whare the
Resl Property to be soid is loosted. i no newespaper b published in any county in which any Raal Property o e w0kl is loceted, the notice
shali be published in a3 newspapas published in sn adicining cownty for theee (3} successive wasks. The ssie shall be held between the
hours of 11:00 s.m. and 4:00 p.m. on the day designated for the sxarcise of the power ot sale under this Mortgsge. Lander may bed &t
sy sale had under the tarms of this Mongage and may purchasa the Property it the highest bidder theretore. Grantor haraby warves any
ard all rights ta have the Proparty marshallad. In exarcizing its rights anc remedies Lender shall be hrea to soll #fl o2 sny part pf the

Property 1oguther of sepertely, in one sele or by separete sales.

Daficiency Judgesnt. i permittad by nppliubl. low. Lander may cbtein & judgmaent for any deficiency famaining 0 (he ol iodrmes Jue
1o Llnﬂlflﬁlrmmmﬂmmmﬁmﬂu-nruhufﬂiﬁghhpmvﬂcdinmw-

Tenancy at Suffersnos. f Grantor remaing in possession of the Froperty after the Property 18 sokl as prowvided sbove of Lande: atherwise
becomas entited to possession of the Proparty upon default af Grantor, Gramor shall pecome s tenant gt sutlerance o! Lendar Dt 1ha
purchaser of the Property and shall, at Lender’s option, eithar {8) pay a reasonsbia rentat tor tha use of the Property, or (D) vacats the
Proparty imynedistely upon the demand of Lander.

Ot H-lllﬂll. Lender sheit have all other rights and remedies provided in this Mortgage or the Note or svalsbia at law ar i equely

Sale of thw m To the extent permitied by apphcable law, Grantor bereby waives any and all right tc have the property marinalled
in exerciging ite rights and remedies, Lender shail be tewe 10 sell sll or any part of the Property together or separately. i one sale Of Dy
separate selee. ‘Lender shall be sntitled to bid at sny publkc ssle on all or eny portion of the Property.

Notice of Sale. Lender shall give Grantor reasonabla notice of the time and place of any public ssle of the Paraonal Properiy of of the bme
aftar which any private sale of other Inmtended digposition of the Peraonsl Proparty is 10 be made. Ressonabde nobce shait mean nobce
given #t least ten (10} deys betore the thme of the sale or deposition,

Walvet; Haﬂlinlli of Remedies. A walver by sy party of a breach ot a provision of thks Morigage shail not constitute a waver of or
prejudice the party’s rights ostherwise to demand strict complisnce with thet provision or any other provision. Election by Landst to pursue
any remedy shall not exciude prrguiit of any other remedy, and an sisction to makes axpeanditures or take action to pertorm sn obhgatson o
Grantor under this Mortgage after fadure of Grantor to perform shalt not affect Landar’s right to declars 8 default and axercige s remedies
under this Morigage. '

Attorneys’ Fees; Expeness. [f Lender institutes any suit or action to entorce any of the terma of this Mortgage. Lender shall be antitied tc
racover such sum 84 tha court mey adjudoe ressonsilis as STIOMEYS twes at trigl and on any appesal. Whether or not any cour? &Cion 3
invalved, s resscnabls sxpenddd inourrad bry Lander that in Lender's opinion are necsssary ot any time for the protection ot sts ntarast or
thannhrnﬂmwmmmmumufﬂnlmmmmmmmm-mlwimmﬁwﬂud.t. ol
axpenditure unt repeld st the rate provided for in the Note. Expenses coverse by this paragraph nclude, without limutation, however
subjact to any lmits under appliicabile law, Lendec’s attomeys’ fess end Lander’'s legsl axpenses whether or no! there & a lawsisit, invGhachng
sttorneys’ fees for DaRKIUPIDY proosedings {including efforta to modify or vecete sny sutometic etay of imjunction), sppesis wnd any
anticipated post-judgment collection services, the cost of sesrching records, cbtaining titke reports (including foreciosire tepOrts) .
surveyors’ reports, and appraisl fess, and tithe ingurance, to the extent permitted by applicetis law. Grantor siso will pay sy court Coste.
in addition to sl other sums provided by law, Grentor agrees (o pay sttomeys’ tees 10 Lender in connaction with clogng, smending or
moditying the lden. In sddition, if this Mortgege is subject to Section 5-19-10, Code ot Alabama 1975, o5 amended, any stiomeys’ fees
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NOTICES TO GRANTOR AND OTHER PARTES. mmﬁmmmm.mmwmnmnmmmﬁunuﬂmmm
mua-ufuh'hﬂ{m.lhlﬂhhm,MhmwMMMiumﬂbﬁrhwh and ehal ba sMectrve when
mm.ﬂwmmimwwm.ﬂnHM.MhdﬂmﬂutiucthMnMHdin

s ms flest clasa, ﬂmﬂww.mMMtuMMﬂwwnmmmwm this
MOripNge. mwwmmmmmmimmmmmtmmummmm to the othar partres, specifying

MlﬂlWlm. Mcopﬂnirmtﬂaufanimﬂmhnldar of any lmn which has

. o
priely “thie. Morsgags shell be sent to Lender's addmes, 8¢ shown near the baginning of this Martgsge. For notice purposes. Grantor
3gro8s 10 kvep Landes informed ot ot timae of Gramtor's cutrent address.

WAL ANNOUS PROVISIONS. The following misoskaneous provisions are a part of this Morigage:

a.

" Assenemams. Thia Morgage. together with any Relstod Documents, constitutes the sntira undargtanding and sQrasmant of the partes a3
to the METIeS 54t TOrth in this Mongsege. No shsrption of or smendment to this Mortgage shal! be shective unises Qrueh N WIING and

ww&tmmmwﬂummuwmmwmmrﬂiunnrmndrrmnt.

Appicebls Law. This Mortgage has been deliversd 1 Landar and acceptad by Lender in the Btmts of Alsbeme. This Mortgags shal be
poverned by and sonstrved in socordencs with the lvs of the Stwe of Alebama.

Capeion Hesdings. Caption hoadinge in this Morighps are fo7 commniance porposss only and e nol 1o be used o ntarpret or debioe the
pravielong: of this Mortgege.

Marger. Thers shalf be nc mesger 0f the intsfeal ar astate created by this Mortgage with any other interast or astals in tha Propefty at any
Bma Ml DY oF for The Denafit of Lender in sny Cepecity, without the written conesnt of Lender.

Nubiigle Parthed. AN obligations of Gramor undel thie Morigege shait be joirn and several, and ol releronces ta Grantsr ahal masn sach anda
svery Grantor, Thia mesrd thit JACR 57 tha pareane signing below 1u responaible for el obbgations o thre Marigage.

Seversbility. | & court of competent jurdediction finde any provisian of this Martgage to be invelid or uneatorceable ae 10 ary person or
srcumatancs. such finding shel not render that provision invalid or unsntorceabls at 10 any Other persans of ccunsiancea i feasdle.
iy BUCH Dﬂlﬂdil'g provision aball be :h-mi-d to be madified 10 ba within the limits of enforceability Of vahioity: however 1f tha othardhng
provigion cannot be s0 moditied, it shail be stricken and sl other provisions of this Morigage in st nthes reapacts shall ramain vehd s

enforosable.

Suscsesors and Assigne. Subject to the Iimitations statad in this Mortgage on transfer of Grantor’s interost, thus M-nnnnpu' whail ba Binding
upon and inure 1o the benetit of the pafties, their sucbasesrs and Basigne. if ownarship of the Proparty becomas veslad m & pareon othed
than Grantor, Lander, without notics to'Grantor, may ides! with Grantor's successors with refarence to this Morigage and tha Indebtedomes
by way of lerbasrance or sxtension without relsasing Graotor from the obligations of tha Mortgape of habidity under the Indeirtedness

Time Is of the Essenca. Time is of the sssence in the performance of this Morigage.

Waiver of Homastead Exemption. Grantor harabry reisanes and waives el rights and benefits of the homestosd exampt:on laws of the State
ot Atabama ss to 8l indebtedneas sacured by this Mortgage.

Woivers and Consents. Lander shall not be deamad to have waived any rights urkiar this Mortgage {or under the Related Documents)
unless such waiver 8 iIn writing snd signed by Lander. No delay or omission on the part of Lender in exarcising any right shall operate as o
waiver of such right or ahw othar right. A waivar Dy any party ot a provision of thia Mortgags shafl not constituia a waiver of of prejudice
the party’s right otherwiss to demand strict coraplisnce with that provision of any other provision. No piOf walver by Lendar, nor any
course of dealing betwaeen Lender and Grantor, shall consttute a waiver of any of Lender's rights or any of Grantor’s obligabone as to any
tuture ranaactions. Whenever consent by Lender ia required in this Mortgage, the granting of such consent by Lender in any instance shat
not conatitute continuing conasnt to subsequant instances where such consant is required.

ARBITRATION. Any controversy, clsim, diépute or issue relsted tO of ariging trom (A) the interpretation, negotialon, SxeCUtion, skgnment.
sdministration, repsyment, modificetion, or extension of this documaent of the loan (B) any charge or cost incurted under this documant or the
Inan iClﬂMﬂwmﬂﬁ.uﬂuﬂhWnrmmMﬂmf (D} any atteged tort related ta or afising out of This
documant or the loan or (E) sny breach of any provision of this document, shall be sattied Dy arbitration in accordance with the Commeriis
Arbitration Rulss of the Amarican Arbitration Associstion (the *AAA Rules”). Any dissgreement as to whether a particulsr disputes of Glasm 18
subject t¢ arbitration under this paragraph shafl be decided by arbitration in accordance with the provision of this parsgraph L oramancamant of
litigation by any person éntitiad 10 demand garbirstion unCer this peragraph shall not waive any rght that person has te damand ariitration with
reanact (0 any couriterclaim or othir Sisim that may Ds mace againgt that person. wheiher . rolating 1o, of snzing out of such litigatisn. o
siharwize The Expedited Procedures of the AAA Ruikd shall apply In sny disputs where ihe aggregste of ol clams and the sggregets of 4l
sauntarcisims sach is in en smount less then $580,000. Judgement upon any Iward rendarsd Dy any ArDItration It any such prbitratran may be
entared in sny Couri heving jurisdiction thersof. Any demerxd for arbitration ondaer this document ghail be made no (ater than the date when any
judicial action upon:the same matter would be berred uUnder sny applicable statue of limitations. Any dupute as 10 whathar the sianuTe af
limitetions barrs the arbitretion of such matter shali be decided by erbitration in accordance with the provisions of this paragraph. Tha tocake ol
any arbitration proceedings undar this documant shafl be in the county where the document was sxecuted or such other locanon s 5 mutally
accepisbie to all pacties. This document suidenchs & "TANSACTION irwolving commerce” under the Fedorsl Arbilration Act. WITH RESPECT TO
OPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED

Notwithsianding the preceding paregraph of the exerciss of arbitration rights under this document, each party may (i} foraclose
againet sny raal or parsonal propeity collatersl by the exarciss of tha power of sale under any applicable morigage Or security agraemant or
undet spphcable law; {2) exarcies &w saif Hadp remedies such ss seat oft or repossassion: of 13 obtain provisional or anciHary remades soch as
replavin, injunctive relipf, sttachment, or nt of & raceiver from s court having jurisdiction, betors, during or shar the pendency ol any
arbitration proceadings. This srbitration ghall not be imerpreted 1o require that any such remedies be stayed, abated of Glharwise
suspended panding any arbitration or requbst for srbitration. The exercise of a remedy shalt not waive the right o! sither party 1G rasort ™o
arbitration.
DEFENSE COSTE. In addition to the costs end expenses | have sgresd 10 Dy sbhove, | will pay alt costs and axpenses inCurred Dy Lander srising
out aof or relating to. &Ny Steps O actions Lender tskes to defend any unsuccessful cleim, sllagation or countercisim | may make againet Lender
Such costs and sxpaness shall inciude, withouwt imitation. stiormays’ fees and costs.

EACH GRANTOR ﬁcimm' iuwin MEAD ALL THE PROVISIONS OF THIS MORTGAQGE. AND EACH GRANTOR AGREES TO ITS
TERMSE. ;

THIE MORTQAGE i GIVEN UNDER SEAL AND [T i INTENDED THAT THiS MORTGAGE 15 AND SHALL CONBTITUTE AND HAVE THE EFFECT
OF A SEALED WETRUMENT ACCORDING TO LAW.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SKGN IT.

GRANTOR:

MNeamw: CHRIE MICHOLS

. Addraes: 0. Bax $30721
Olty, Beate, DP; Birmingham, A1 38283
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INDIVIDUAL ACKNOWLEDGMENT

»
-

STATE OF éZl&HQﬁ*“*-_w__,ﬂm_w”_l

L
COUNTY OF LY o 3

|, the undersigned authority, a Notary Public in and for ssid county in said stote, heraby certily tha!l JIMMIE NOLAN BALEY and ANITA B
PAREY, whoss names are signed to the foragoing instrument. and who ore known 1 me, acknowledged bafors me on thg day That Deing
infermed of IS contants of said Mortgags, may oxe w umme volurerily on the sema boors dats. w

Givent under my hond end officiel senl this 1£ . dayof ' '

KUTARY FUBLIE STATE OF ALADAMA AT LARGE 1
MY COMMISSION EXPIRES: Aug 31, 2003 T
BONDEN THRU NUTARY PUBLIC UNDERWRITERS

Ay commission axpires
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